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BBEAEHWUE

CoBpeMeHHasT poccuiicKas 3KOHOMHUKa KpaiiHe HectabnuiabHa. HemHo-
TUM KOMMEpPUYECKUM OpraHmu3aIusiM yaaercs 3¢bdeKTUBHO U POIOIKUTETh-
HO padoTaTh Ha PBIHKE: OJHU Pa30pSIOTCs, HE BBIISPXKUABAS KOHKYPSHIINH,
Jpyrue 6aHKPOTSTCS, CTPEMSICh YeCTHO TLIATATEH HATOTH W paboTasl To Tpa-
BWJIaM, YCTAHOBJICHHBIM TOCYAAPCTBOM. YCTPaHUTh MOJOOHOTO poda Hera-
THBHBIE OOBEKTUBHBIE (DaKTOPHI OpPTaHU3aNsI HE MOXET, HO TMPOTHUBOIIO-
CTaBUTh UM BBIBEPECHHYIO CTPaTETHIO U TAKTUKY — JOJDKHA.

Yenex nmpennmpuHIMATEIbCKON ASATSIPHOCTH BO MHOTOM TpeIoIpe-
JIensercs 000CHOBAaHHOCTBIO YIIPABICHUSCKUX PEIICHUH, TeHEPUPYEMBIX
MeHeIXMeHTOM npennpusitusa. OQHAKO HEpeOKO pelleHus, MpuHUMAa-
€MbIe PYKOBOJCTBOM, HE UMEIOT JOKHOTO 3KOHOMWYECKOTO 060CHOBA-
HusA. OOBSICHSAETCST 3TO, Ha HAIN B3TJISIA, ABYMSI IPUINHAMU,

v’ PYKOBOAHMTEIN GOJIbIIE IOJAraloTCsS Ha CBOH OPraHH3aTOPCKHE
CIIOCOOHOCTH, MHTYMITUIO U OIIBIT, HEXEIN Ha JaHHBIe OyXTaiarep-
CKOTO y4deTa;

v’ B IIOCTAHOBKE GYXTaITEPCKOro, B TOM YUC/IE U BHYTPHUIIPOU3BOMI-
CTBEHHOTO ydeTa NMPeAIpUsITASI OPUSHTUPYIOTCS TJIaBHBIM 00pa-
30M Ha HEOOGXOOMMOCTE MPEACTABICHUS OYXTaITepCKON OTUYETHO-
CTH B HAJIOTOBBIE OPTaHbl U COOMIOASHNS TPeOOBAHUN HATOTOBOTO
3aKOHOJATETbCTBA B YACTH NMPU3HAHUS TeX WM WHBIX PacXoJoB
JUTA 1ieneli HaaorooOIoXeHu .

DddeKTUBHOCTL pabOTHl OTASJBHBIX CETMEHTOB OM3Heca B POCCHII-
CKUX OPTaHU3AIUSIX aHATU3NpyeTcs He Becerma. CaMo MOHSITHE «CETMEHT
6u3Heca» MOPOll HEMPAaBOMEPHO OTOXIESCTBISIETCSI C TTIOHSITHEM «IIEHTP
OTBeTCTBeHHOCTH». ECnu e aHanu3 JesiTeTbHOCTH OTASTBHBIX CTPYKTYP-
HBIX MOApa3AeIeHUIl OpTaHN3allui U MTPOBOIUTCS, TO BHIMTOTHSIETCS OH
«II0 CTApUHKE», 6e3 yIeTa COBpEMEHHBIX METOIOB 3KOHOMIYECKOTO aHa-
Jn3a, afeKBAaTHBIX PRIHOYHON 3KOHOMHUKE.

VYupasrenueckuil aHamn3, KakK CBUIETEILCTBYET MTPAKTHKA, CIIOCOOEH
MOMOYb OpraHU3alUsIM YCTPAaHUTh MHOTHE MpOoOAeMBl B 3TOH 0OJacTH.



6 Bsemenue

BMmecTe ¢ TeM cpean yIeHBIX M IPAKTHKOB 0 CUX IO OTCYTCTBYET eI1H-
CTBO B OTIpeIe/ieHUH COIepKaHWsI YIIPaBISHUECKOTo aHaIN3a, ero MecTa B
CHUCTeMe VIIpaBIeHUs OpraHu3anueil u permaeMbiX uM 3a1ad. llens ranHoi
KHHTH — PacKpbITHe COOEpKaHUA U MPAKTHISCKUX BOBMOXHOCTEH YIIpaB-
JIeHYeCKOTO aHaIA3a — TpeJoNpenenia CIeayIoyIo ee CTPYKTYPY.

Ilepsuviii pazdes MOCBAIECH TEOPETHUSCKUM acleKTaM YIpaBIeHIeCKO-
ro aHanm3a. B HeM mpeanpuHsATa MONBITKA OTBETUTh Ha CISIYIOIINE BOTI-
POCHI.

e Yrto Takoe ynpaBieHUeCKUi aHAMHA3?

¢ KaxkoBo ero comepxaHne, MeCTO B SKOHOMHYSCKOM aHAIN3e, a TaK-

Ke B CUCTEME OYXTaJITEPCKOTO VITPaBIEHIECKOTo ydera?

B sToM pasmerne paccMOTpeHBI OOBEKTH M METOABI YIIPaBICHISCKOTO
aHaIM3a; TpeGOBaHMS, MpeAbABIsIeMble K NCIIOIb3yeMoll UM WHdpopMa-
MU, pacKpbITa poJb YIpaBlIeHIeCKOro aHaau3a B 0G0CHOBaHUH pellle-
HUI, MPUHUMAEMBIX B CUCTEME MEHEKMEHTA.

OzxHakKO OCHOBHOE BHMMaHHe B KHHUTE yOelIeHO MPAaKTUISCKUM BO-
MpocaM yIpaBlIeHYeCcKOro aHaln3a, KOTOPHIii, M0 MHEHHUIO aBTOpa, WH-
TErpupyeT TpU BUIa BHYTPEHHETO aHaINW3a; PETPOCIEKTUBHEIN, Oolepa-
THBHBII W TepcHeKTuBHBIN. Meronnku, chepa IpUMEHESHUsI, a TaKXKe
MpaKTUIeCKoe 3HaAYeHNe PeTPOCIEKTHBHOTO W ONIepaTHBHOTO BHYTPEH-
Hero aHaldu3a IS Iefieil YIpaBieHUsT MpeAnpuaTHeM ObLIN TI1y0OKO U
BCECTOPOHHE MpopaboTaHbl BUIHBIMU OTEUeCTBEHHBIMH YUSeHBIMH eIlle B
COBETCKOE BpeMsI.

Kpome Toro, HaxomuTh OIMMOKY B IPOIIIOM ropa3fo jJerde, 4eM mpo-
THO3WPOBAaTh OyAyIee.

HMMeHHO MO3TOMY ITaBHOE BHUMae BO 8MOPOM pdsdese KHUTH yaeme-
HO BOTIPOCaM TEPCIEKTUBHOTO yIpaBileHdecKoro aHamm3a. [lepcnekrus-
HBIH YIIpaBIeHUYSCKHUI aHATN3 MOXHO pa3melnuTh Ha KpaTKOCPOUYHBIN 1
crpatermdeckuii. Pasmen comepKuT pa3bop KOHKPETHBIX CUTYallnil, BO3-
HUKIIAX B pPeajbHO CYMIECTBYIOIINX POCCUUCKUX opraHmsamusx. [lpu
3TOM HWCTIONIB30BaHA CIAEAYIONMAs cXeMa: CHavala MpUBeAeHAa MMOCTaHOB-
Ka 33Ja49M, a 3aTeM TpeIJIOKEeHHI yTH ee pemenns. Kaxmplit mompasmen
BTOPOTO pa3fenia 3aKaHYuBaeTCs 3aJaHUAMU T CaMOCTOATEIBLHOTO VIT-
paBlIeHYeCKOTO aHAIN3a, BO3SMOXHBIMH BapuaHTaMH WX pellleHHil, a Tak-
Ke TecTaMu JJisl camMonpoBepku. [1paBrIBHBIE OTBETHI K TECTAM HAXOMSIT-
¢sl B 3aKIIOYMTENHHON YacTH YIeOHOTO TTOCOOHSI.

IIpeacrapieHHasT KHUTA SIBIAESTCS JJOTHYSCKUM MPOJOIKeHAEM yael-
HUuKa «byxranrepckuil ympaBIeHUYESCKUN yIeT».
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1 YMPABJIEHYECKUA AHANW3 KAK 3JIEMEHT
BYXITAJITEPCKOTrO YNPABJIEHYECKOIO

YYETA, ErO POJIb B UHOOPMALINOHHOM

OBECNEYEHWWA MEHELXKMEHTA

OPTAHU3 ALK

B mocnemHee BpeMs B MOBCeTHEBHOM XM3HU MBI BCe Yallle oGpalaeM-
¢A K aHAIA3y COOCTBEHHOTO HCTOPUYECKOTO OMBITA. DTO HE TOJBKO 060-
raiaer Hac, HO ¥ TOMOTaeT aAeKBaTHO OIeHUTh U BOCIIPUHSITH SIBJICHU,
MPOUCXOOAINNE B AeficTBUTeIbHOCTH. I107e3HBIM OKa3bIBaeTCs 3TOT MPH-
eM W IJIS1 OCMBICJICHHST MMPOIeCCOB, MPOTEKAIMUX B HACTOSIIIEE BpeMs B
OTEUeCTBEHHOM OYXTalITepCKOM yderTe.

HcTopruyeckuii aHAIN3 CBUACSTEIBCTBYET O TOM, UTO IO Mepexoma K
KOMaHIHO-aAMIUHHUCTPATHBHON 3KOHOMHUKE, B YCJIOBUSIX HAIA COOCTBEH-
HO y4eToM OyxranTepckas npodeccust He orpaHAInBaiach. st Hava b-
HOTO HeproJa H3Ma XapaKTepHBIM ObLIO CYIIECTBOBAHUE B TPECTaX ABYX
OyxranTepuii — GUHAHCOBOH M OyXTajaTepHu MO yIeTy MPOU3BOACTBA H
KaJbKyJIHpOBaHHIO cebecTomMocTh mpoayKuuu. K cdepe mpuiokeHus
VCHIH GyXraiarepa B TO BpeMsl OTHOCHJICSA He TOJIbKO COOCTBEHHO YUeT,
HO W PYKOBOICTBO, KOOpAWHAIMA paboT MO INIAHAPOBAHUIO, MOATOTOB-
Ke YYeTHOU MHpopManum, ee HHTePIpeTallNd TPU NMPWHSITHH peleHuI,
He TOBOPS yKe 00 aHalIn3e JaHHBIX W YJACTUU B BHIGOpE ONMTUMATBHOTO
peleHus] cpemd psida aJbTepHATUBHBIX BapuaHTOB. CTONb MIHPOKUI
CIIeKTp YYETHO-aHATUTUISCKUX PYHKIMI GBI CBOMCTBEHEH GyXraarep-
ckoit mpodeccun B nepuox 1920-x rr.

ITocne obpaszosanus lociuiana, ¢ 1928 1., Ha DpeANPHUATHSIX HAYATIOCH
co3JaHWe TIAaHOBBIX OTAENOB, MOJYUYNBIIEe MUPOKOE paCcIpOCTpaHeHNE
B 1930-x rr. 3a aTuMHE caykbamMu OBLIN 3aKpEIUICHBI TITAHOBO-aHATUTH -
yeckue GyHKIHUKA. TaKuM 06pa3oM, Mo Mepe pasBUTHUS W YKpeIUIeHUs B
Halllell cTpaHe IeHTPaTM30BaHHOTO TIaHUPpOBaHUS PYHKIIMHU GyxranTe-
puH GBUTH CBEJeHBI K KOHTPOJIbHO-YIETHBIM, 2 MPEpPOTaTHBOI TIaHOBBIX
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OTHEJIOB CTANO MIAHWUPOBAHWE W aHAIW3 ACSITEIBHOCTU TPEXIPUSITUM.
JIrob0ii yaeGHHK Mo OyXTralTepCKOMY VUETY COBETCKOTO BPEMEHU TJIACHI,
YTO BaXXKHEUIIeH 3amadueil GyXralTepcKoro yuera SIBIIeTcs yIeT U KOHT-
POIB 33 COXPAHHOCTHIO COMUATNCTHIECKON COOCTBEHHOCTH.

HecMmorps Ha To, uTO poccuiicKasi 5KOHOMHKA JTUIIH MPOXOMUT MYTh
CTaHOBJICHUSI PHIHOYHBIX OTHOMICHUH, YXKe UMEITCS BCe TPEANOCHIIKA
K TOMY, YTOOBI pacCMaTpUBaTh OYXTAITEPCKYIO ASSITETbHOCTh, TPUHUMAS
BO BHUMAaHWE ¢ YIIPAaBICHUYSCKUH acTeKT. BOCCTAHOBUTH NCTOPUIECKYIO
CIIPAaBEIMBOCTH MMO3BOJISIET HOBOE HAIIpaBJICHNE OYXTaITepCKOM MPaKTH -
KW — GyXraatepcKuil yrnpapieHdeckuil yueT. B onpenerennn Oyxraiarep-
CKOTo y4eTa, chopMyIMpOBAaHHOM AMEPUKAHCKOH accoluanuei Gyxrai-
TEpOB, HAJUIIO YIIPABICHYSCKU acTeKT: 3TO IMpollece UAeHTUdUKAINH
nHbOpMaNK, NCINCICHUST U OIEHKH MoKazaTelell 1 MpeJoCTaBICHUS
JaHHBIX MTOJB30BATEISIM WHpOpMANMHU J7151 BEIpaOOTKH, 0OOCHOBAHUS U
npuHsITAS pemennit. CBA3b ydeTa ¢ yIpaBJIeHNEM OTpaXeHa W B Ha3Ba-
HUW OOHON 13 PyHIaMEeHTATBHBIX padOT BUIHBIX AMEPUKAHCKUX VISHBIX
Y.T. Xonrpena u JIx. @ocrepa «byxraarepckuii yuer: ynpaBJIeHISCKIH
acrekT» [20].

O HeoOXoaUMOCTH WHTETpaluu Beex (GYHKIMUHN yIIpaBIeHUS — yUeTa,
aHanIM3a, IIAHWPOBAHUS W KOHTPOJS CBUASTENBCTBYET U 3alaTHAasT IpaK-
trka. Ha 3apy0exHBIX TpeanpusITASIXK OTCYTCTBYIOT TLUIAHOBBIE OTOESIHI,
paboTaInue W30JAPOBAHHO OT OyxralaTepckux ciayx0. byxrarrepus
B 3amagHol dupme Oeper Ha cebsi 00SI3aHHOCTH ILUIAHOBOTO OTAe]da U
aHATUTAYECKON CIYyXKOBI, a OYXraaTepsl BBHIMOJHSIOT TJIAHOBEIE U MPO-
rHo3HbIe GyHKINU. Best mHbopMmanust, HeobGxoxumast TSl YIIpaBISHAN
MIPeIIPUSITAEM , TOTOBUTCS Oyxrantepamu. CBs3aHHasl ¢ 3TUM Ipodeccu-
OHAJIBHAS JEATSIBHOCTD TMOMYIHIA YPE3BBMANHO eMKOEe SKOHOMHUYIECKOe
Ha3BaHME «3KKAyHTUHT», B OCHOBE KOTOPOTO JEXKHUT CUETOBOACTBO — Be-
JleHne OyXTalTepCcKOro y4era B COOTBETCTBUAM ¢ OOMISTPUHSITHIMA TTPHUH-
nunamMu. OTHAKO CYETOBOACTBOM SKKAYHTHHT HE OTPAaHUIWBAETCS, B HEM
BEJIMKA JOJISI TUIAHOBO-aHAINTUIECKON paboTHI.

B Poccum mpouecc pepopMupoBaHUST POCCUIICKOTO yUeTa, €ro mepe-
OpHEeHTAlMsI ¢ KOHTPOJbHBIX Ha yIpaBieHUecKue GyHKIUU UAEST Kpali-
He MeqJIieHHO. B OonpImuWHCTBE caydaeB Iedb OyXTalTepcKON CIyXKObI
COBPEMEHHOM POCCUUCKOM OpraHU3aIllui CINTASTCS JOCTUTHYTOU Moce
cHadm €10 OYXTalnTepCcKOi OTYSTHOCTH WM MPOBEISHUS HATOTOBBIX ILIATe-
xkeit. ToBopst mHade, OyxXTranTepcKoe Oea0 B Hallel CTpaHe BO MHOTHUX
caydasx Mo-MpeXHEMY pacCMaTpUBaeTCsl Yepe3 MPU3My CUYETOBOACTBA,
OpPUEHTHUPOBAHHOTO Ha HAJOTOBHIH yueT. PaboTHuKaM Gyxranrepuii He-
KOTJa 3aHUMAThCs yIpaBieHUIecKuM yaeroM. [la m 3auem?

Bce wame 3a geno G6epyTcs IIaHOBBIE CIYXKOBI, CUATAsT YIIpaBISHUEC -
KW yIeT CBOEH MpeporaTuBoil. byxranTepust xe mo-npexHaeMy IpogoJi-
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XKaeT 3aHAMAThCA «IIOCMEepTHBRIM» yieToM. Ho ympaBieHYecKHil yIeT B
OTCYTCTBHH OyXraaTepcKoil mHbOpMalliy CYIIecTBOBaTh He MoxeT. Kpo-
Me TOro, IIpH TaKOM paclpeAeJeHUU TOTKHOCTHBIX 00s3aHHOCTEN Ipo-
JOJKAET COXPAHSIThCS MPOTUBOCTOSIHUE MEeXIy OyxraaTepueil U ILIaHO-
BBIM OTHESIOM, HCTOPHUYECKH CJIOXHBIIEEeCSS B COBETCKOE BpeMs.
Byxrantepust mo-mpexXHeMy YyBCTBYET ceOsl HeIOOIeHeHHOM, CIIpaBe-
JIMBO CUHUTASI, UTO IJIAHOBBIE CJIYKOBI MOJAb3YIOTCS CO3MaHHOM 10 nHpOp-
Manmueii. [1naHoBBIe OTHEAR B CBOIO OYepedb, KaK U MpeXae, BOCIIPHHH-
MalT OYXTaJdTepHi0 KaK HEYTO HHEepTHOE W s Ilejell ympaBieHHS
MpeanpusiTieM MaJIONPUTOTHOE.

A BMecTe ¢ TeM Ha3BaHHBIE CIVKOBI MOTTIH Obl OOBCAUHUTE YCUIUS B
JOCTIKEHUH BaxKHeH el e — reHepupoBaHus WHGOpMAaIIu, TO3BO-
JSoneil MEHEIKMEHTY IPUHUMATEL adeKBaTHbIE TEKYIIEMY MOMEHTY VII-
paBIeHYESCKHEe pellieHus. DTO IMOBHICUT MMMYHHTET OpraHU3alldd K He-
OaaronpusITHOMY Bo3delcTBHIO (aKTOPOB BHEITHEH Cpeabl, O3BOIUT i
JOJITO U cTaOMWIbHO (DYHKIIHOHHAPOBATh HA PHIHKe. PellleHne Ha3BaHHBIX
3a7a4 BO3MOXHO IIpH YCIOBHUM CO3IAHMsS B OpraHU3aIluu OyXrajirepcKo-
ro yIpaBIeHYECKOro y4yera, Npeaonpeeasiionero HHTerpainno oyxrai-
TepCKOHN W MJIAHOBOU CIYXKO.

Ha puc. 1.1 mpeacraBieHO comaepKaHHe OYXTAJITePCKOTO VIIpaBlIcH-
YecKoTo yueTa. BumHo, YTO B OCHOBE VIpPaBJICHUSCKOTO ydeTa HaXOmHT-
¢Sl MPOM3BOACTBCHHBIN yUeT M KaJdbKyaumpopaHHe. OmHaKo Hapsgy ¢
YYETHOI, IIAHOBOM M KOHTPOJBHON OYXTaITepCKOMY YIIpaBISHUYSCKOMY
y4eTy Ipucynia aHaIuTudecKas GyHKOusg. TakuM obpas3oM, VIpaBiIcH-
YeCKHH aHaIu3 SIBASIETCS OMHON U3 COCTABISIIOMIUX OyXraaTepCcKOro yi-
paBJIEHYECKOTO y4eTa.

YnpaeneHyeckuid aHanus

Vipasienueckuit KOHTPOJIb

IIpo3BomcTBeHHEIH YUIeT 1

KaJIbKYJIUPOBaHUC
BIOZDKCTI/IpOBaHI/Ie

Bayrpennsas
(cerMeHTapHas)
OTYETHOCTh

Puc. 1.1. MecTo ynpaBneH4eckoro aHanmsa B cucreMe Dyxrantepckoro
ynpaseH4eckoro y4eTa
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OnpeaeuTh BO3MOXHOCTH IPaKTUYECKOrO MPUIOKEHHUS YIIpaBIeH-
YeCcKOTo aHAIM3a MOXHO, JHIIb IO3HIHOHUPOBAB €r0 B €IMHON CHCcTEME
VIpaBlAeHUs MpeANpUHUMATEILCKOM AesITeIbHOCThIO OpTraHu3aun. Pe-
IIeHHEe 3TOM 3aJa4M B CBOIO OUYepeab TpeGyeT OTBETOB Ha PsiI BOIPOCOB.

e Yto TakOoe MEHEIXMEHT U KAKOBHI OOBEKTHUBHBIE MPEANOCHIIKH

ero cranosiaeHus B Poccum?

e B uem cocTosT 3amaum MeHemKMeHTa?

e Yo sBnsieTcsa ero nuHGOpMAIMOHHOK 0a30i?

B moucke OTBETOB Ha IOCTaBI€HHBIE BOIPOCHL OOpaTUMCSI CHOBA K
OTEYECTBEHHOMY HCTOPHYECKOMY OIIBITY.

VYrpasnendeckuii yaetr B Poccuu Mor ¢rath BOCTpeOGOBAHHBIM JTHUIIb
IOCJIe pa3roCyaapCTBISHHS CPEACTB MPOU3BOACTBA, OTKA3a OT IIEHTPa/Iu -
30BaHHBIX METOJOB PYKOBOACTBA U KaK CISACTBUE IMOSBICHHUS KOMMeEp-
YeCcKOro U BHYTpH(MHUPMEHHOIO pacuera. Bce 3Tu mpoliecchl CBUAETETb-
CTBOBAJIM O HadaJIe MEPEeXoa Halllel CTpaHbl K PhIHOYHBIM OTHOIIEHUSM,
Pa3BUTUIO KOHKYPEHIIHH,

HNx mocraeacTBUSIMH SBHJIMCH H3MEHEHHSI METOMOB VIIpaBIeHHUS
(C IpEeUMYIIECTBEHHO KOMAaHIHO-aAMUHUCTPATUBHBIX Ha IMpPEeUMYIIIe-
CTBEHHO PKOHOMHYECKHUE) U CHCTEMBI VIIpaBIeHHs (OT IEHTPATN30BAH-
HOTO YIIpaBJIeHHUs] Ha OCHOBE HAPOAHOXO3SICTBEHHOIO IIAHUPOBAHUS K
MEHEKMEHTY, 6a3sUpPYIOMEMYCS. Ha BHYTpU(PUPMEHHOM IJIAHUPOBAHHH ).

PouiHOYHEBIE OTHOIIEHHUS MpeoGpa3oBaind He TOIBKO LEJIM OpraHM3a-
K, HO M (DOPMEI VIIpaBJIeHHs efo. B m1aHoBoi 3KOHOMEKE YIIpaB/IeHHe
MPEeANPUSTUSIMU OCYIIECTBISLUIOCH JIMIIAMY, HA3HAYEHHBIMU COOTBET-
CTBYIOIIMMH TOCYIAPCTBEHHBIMH CTPYKTYpaMH. B ycI0BHSIX Hpemnpu-
HUMATEIbCKON AeITEIbHOCTH IMOAXOAbI K OpraHM3allii YIpaBIeHUS
Menstioresi. b, Paitan cupaBenauBo 3aMedaet: «Ecin yenoBek olbnagaer
CpeACTBAMH IS BIaJeHUS YACThIO IPEINPUSITHS, TO U3 3TOro He 00s13a-
TEIbHO CIEAVET, YTO OH CIOCOOEH VIIPaBISTh 3TUM IpeanpusitueM... Ha
npakTuke ¢GopMalbHasi BIACTh B KPYIMHBIX KOMIAHHUSIX MPUHAIIEKUT
Cosery aupekTopoB. JJupekTopa MOTYT GBITh TAKXKE MEHEIKEepaMH BBIC-
IIEro YpoBHSI, HO He Bceraa. B HeGoMbIKUX KOMIAHUSIX GYHKIIUU THPEK-
TOPOB IepeIlIeTAIOTCs ¢ GYHKIIMSIMHI PYKOBOACTBA U KPOME TOTO JUpPEK-
TOpa MOIYT BJIaJeTh 3HAYUTEIbHOHN YacThI0 aKIIMOHEPHOro KallKTajia
koMmmanun» [14. C. 40].

ClencTBUEM 3THX IPOIECCOB CTAIO pasfaeieHne QYHKIHNM «[10CTaB-
MAKa» KanuTaaa 1 GyYHKIHUI yIpaBAeHHUs 3TUM KaIUTaI0M, YTO U Ipe-
JOMPedeTHIO HOSIBIeHNEe MEHEDKMEHTA KaK CaMOCTOSITEIbHOM mpodec-
CHUOHAIBbHOHI o6acTh AearenbHocTH. 1lenn co6cTBEHHUKOB M HAEMHBIX
paGOTHHUKOB, a TAKXKE CTENEHb OTBETCTBEHHOCTH IOCAEIHUX 32 JOCTHXKE-
HUe MMOCTaBAEHHBIX Mepe] HUMH Ieeil IpeacTaBieHsl B Tadr. 1.1,
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Tabauya 1.1

HeJII/I J1eITeJIbHOCTH COOCTBEHHHKOB M HAaeMHBIX paﬁOTHI/IKOB
nmpeanpuaTua U CTENEHb OTBETCTBEHHOCTHU NMOCJI€AHUX
3a IOCTHIKeHHeE MOCTABNEHHBIX 3aJay®

ypOBeHB nuepapxmuu HCJ'II/I U OTBCTCTBCHHOCTD
1. BJ'IaZ[eJ'IBL[I)I CTpeMHTCH MaKCHUMAaJIbHO YBCIUYUTDL CBOU Kalln-
IpCAIIpUATHA TaJ Ipu MUHHUMAJIbHOM PHCKE. HwMmeroT «ocTaToyu-

HEBIC» IIpaBa Ha CpeicTBa KOMIIaHHUHA U €€ HpI/I6I>UII/I

2. Bricmee pykoBoactso | Hecer mpaBoByIo OTBETCTBEHHOCTH 3a yIIpaBJIcHUE

MPEIIPUASITHS MpeIIpUsATAEM, IPUHIMAaET cTpaTernIecKue pe-
MMEeHNsT ¥ MOXKET BXOIUTH B COBET TUPEKTOPOB
KOMIIaHUH

3. Menemxeprl cpentero | llpuHuMmaloT permenwus, cBs3aHHbIEe ¢ GYHKITHOHU-

3BeHa poBaHWEM IPEAIPUSITUS, U ACHCTBYIOT KaK Ipef-
CTaBUTENIN (areHThl) COBeTa TUPEKTOPOB B pean-
3allUH CTPATETUICCKUX PETeHUH

4. Jlpyrue paboTHUKH BrimmorHsA1oT MHCTPYKITNH pyKOBOIUTEIeH, BKIa-
JIBIBast CBOM TPY/I B IPSIIIPHUSITHE B 0OMEH Ha 3apa-
0OTHYIO IUIATY W TapaHTUU 3aHITOCTH

* Tabanira MocTpoeHa ¢ UCIONb30BaHUEM MaTepUAIOB, TIPUBEICHHBIX B KHUTE b. Paii-
ama [ 14. C. 39].

Ll TaT HAeMHBIX YIIPABIAIOMMUX PACIIUAPSIETCS IO Mepe pOCTa JeIOBOM
aKTHBHOCTH MPEANPUSATHS: YBEINIUBAIOTC 00heMbl WHGOPMAIIUH, KO-
TOPYIO B IEJSIX YCIEIMHOTO PYKOBOACTBA MpedNpUITHEM HeoOXOTUMO
CBOEBPEMEHHO W Ka4eCTBEHHO 00pabarbiBath. OT ONMEPaTUBHOCTH 3TOTO
Mpollecca 3aBAUCUT TOTyYeHHe MPUOBLTH, a cIeJoBaTeIbHO, JadbHemas
KU3HECTTOCOOHOCTh Mpeanpusitus. MeHemkepbl HAHUMAIOTCST COOCTBEH-
HUKOM OpTaHW3allMy I peaqu3alldd OCHOBHOU e MpearnpuHuMAa-
TeTbCKOM JesITeTbHOCTH — HOJYIeHHs IpUOBIIN MPU YCIOBAU COXpaHe-
HUs COOCTBEHHOTO KallWTala OpraHN3aIui.

ITockoabKY OCHOBOIIOIOXKHUKAMH MEHEeIKMeHTa KaK HayKu 00 YIpaB-
JICHUH ABIOTCS 3anagHble yaeHble — A. @aitons, I1. Ipykep, M. X. Mec-
koH, X. Boaedranar, 1. Aacodd, M. Tloprepunp — mIsT pacKpbITHSI €r0
CYITHOCTH CJeAyeT B MEpBYIO ouepenb 0OpaTUTHCS K 3apyOEeKHOMY OITBITY.

TepMuH «MeHeKMEeHT» (managment) B cTpaHaX ¢ PHIHOYHOM 3KOHO-
MHKO} IOJYYNI ITHPOKOe pacnpocTpaHerHne mociae 1930-x i B dyama-
MeHTaTbHOM OKCcGhOPICKOM clIoBape aHTJIUHCKOTO S13bIKa MEHEeIKMEHT
ompeneleH KaK cmocob, MaHepa oOIMeHus! ¢ TIOAbMH, BIACTh U UCKYCCT-
BO VIpaBJIeHUsA, 0cOO0ro poma YMeHHS W aIMHHUCTpaTUBHBIC HABBIKI
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[14. C. 4]. Ha mepBoIii B3ISID MOAOOHOE ONpeAeIcHHe KaXeTcs Upe3-
MepHO IMIMPOKHAM M aOCTPAaKTHEIM, OMHAKO MEHEIKMEHT 1 B caMOM IeJIe
obmepacnpocTpaHSHHBIN BHI AEeSTSJIBHOCTH, OTHOCSIIUMIICSI KO BCeM
cdhepaM oOmIeCTBEHHOM XM3HHA. Tak, IO OIleHKAM aHIIUMCKHAX CIeIra-
aucTOoB, mpuMepHo 10% paGoueit cuiabl B BeIukKoOGpUTaHHE COCTABISIOT
JIIOON, SIBSTIomMuecs pyKosoguteasamu [14. C. 14].

B cBsI3M ¢ MAPOKUM paclpocTpaHeHHEM MeHeIKMeHTa He TOJbKO B
MMPOMBINICHHOCTH, HO M B KOMMEPIIHH, a TaKXe B TOCyIapcTBEeHHOM
CeKTOpe B 3allafHON JUTepaType MOSIBIINCH €ro pa3IndHble KIACCH-
dukanum (IIo YpOBHSIM yIpaBicHHS, opMaM cOOCTBEHHOCTH, cdhepaM
IeSITeIbHOCTH): CTpaTermiecKuil rocyIapcTBeHHBIH U hUpMeHHEIH; TO-
CYIapCTBeHHBIN M YaCTHBIM ; KOMMepYeCKHil 1 HEKOMMeEpPUYSCKHI; IIPOn3-
BOJICTBEHHHIH, (PMHAHCOBHIN MeHeIKMeHT 1 ap. Ilpu atoM B comepxka-
HHHN CTpaTermdeckKoro u ¢upMeHHOIO, TOCYIAPCTBEHHOTO M YacCTHOTO
MeHeIKMEeHTA, KaK U B JTIOOBIX APYTUX BHIAX MeHeKMEHTa, MOXHO BBI-
IeJIATh U O0IMHe, N pa3TndHble 31eMeHTH [14. C. 4].

B aMeprKaHCKOM y4eOHHKEe OIS CTYACHTOB II0 KYPCY MEeHEIKMEeHTa
3TO MOHSITHEe KOHKPETU3HPOBAHO ¢ YUETOM KOMMEpUYSCKUX IejIell mpe-
MPUHUMATEIBCKOM AeITENbHOCTH: «MeHEIKMEHT — 3TO MPOIECC ONTH-
MH3AIAN YeTOBSUSCKIX, MAaTepHATbHEIX N (GDMHAHCOBBIX PEeCYPCOB IS
TOCTHKEHHUS OpraHU3aIllHoHHBIX neaeii» [13. C. 10]. JaapHelimee yTo4d-
HeHHEe TEepMHHA <«MEHEIKMEHT» ¢ y4eToM chelupHIecCKUX 0CoOeH-
HOCTell OesITeJIbHOCTH IPOMEIIICHHOTO MPEeINpHITHS BCTpedaeTcs y
b. PaitaHa, BEIgeasIIOmMeETO Cilenyiomue ero pasHoBuaHoctH [14. C. 15]:

® cmpameeudecklii MCHeIXKMEHT IpeAIIoaaracT pealn3aluio HHTeT-
PAaIlMOHHBIX M YIIpaBIcHISCKHX Ie/Ieil MpeAnprusITHS B IIeJI0M WIA
B KaKoil-1160 BaxKHOM YacTH. DTa MUCCHST OOBIIHO BO3/1araeTcsl Ha
BBICIIIEe PYKOBOICTBO IPEANPUATHUSI

® onepauUoHHbIil MEHEIKMEHT BKIIOUAET B ce0s YIIpaBIeHHEe pecypca-
MU OpTaHHM3AIMH B IIpoIlecce MpeaAIpHHAMATSILCKON AesITeIbHOC-
TH B COOTBETCTBHH ¢ HAMEYeHHBIMH CTpaTermIecKuMH easiMu. OH
pacIpocTpaHsaeTcsI Ha Bce YPOBHHU PYKOBOACTBA U SIBASICTCS IIPepo-
TaTHBOM MeHEeIKXepOB BBICIIETO, CPeIHETO W HU3IIETO YPOBHEI;

o YHKUUOHAALHBI] MEHEIKMEHT OIpeAe/sIeT KPYT YIpaBIeHISCKHAX
3a7a4 pYKOBOAUTEJICH-CIIEITHATNCTOB B 00JacTl (GMHAHCOB, Map-
KeTHHTIa, 3aKyIIOK, MpoJax, JIOACKIX pecypcoB, NCCISTOBAHIN 1
paspaborok. Kaxmplit pyHKITHOHAIBHBIN CEKTOP BKIIOYAET B ce0S
MeHEeIKepOB CPeIHEero M HIXKHETO 3BeHa,

® goMuHUCMpAmMUBHLIT MEHEIKMEHT O3HauaeT pellleHue 3a1ad Ipo-
IeAYPHOTO BHIMMOJIHCHHSI CTPATeTMISCKOro, ONEpPallHOHHOTO H
GbYHKIIHOHATBPHOTO MeHEIKMEHTA.
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B cBg3u ¢ HayaaoM pBIHOYHEIX HpeoOpaszoBaHuii B Poccum mumen
3aMaIHBIX YYEHBIX MOMATH B IIEHTP BHUMAHUS HAIIUX CIEUATUCTOB —
A.M. Isummmann, I.X. Ilomoea, A.I. Aranre6sna, }O.I1. Bacunbesa,
A N. Agunmkuaa, M. M. Makcnmiiopa, A.B. Urnarsepoit, 1. H. Iepun-
KOBOW ¥ APYruX M OBLIH IIepeHeCceHbl Ha POCCUMCKYIO IOoYBY. B HacTosI-
1ee BpeMsl TEPMHH «MeHEIXKMEHT» IPOYHO BOIIEI B POCCUIUCKUM TEKCH -
KOH, 3aMeHHB IIPEeXHHE «PYKOBOAUTESIb>, «VIIpaBIeHEe», «<Ha9aTbHUK» .
ITo maenuro U.H. IepunkoBoii, «0H IBISeTCS aHAIOTOM TepPMHHA «VII-
paBlIecHHEe», eT0 CHHOHUMOM... W IIPAMEHSsIeTC K VIPaBICHHIO COITHATh-
HO-9KOHOMHMYECKUMH MPOLIECCAMH Ha YpOBHE QUPMEI, JeHCTBYIOIIEH B
PBIHOYHBIX yeaoBusx» [5. C. 11].

TeM He MeHee CTPORHOM eAUHON TeopHuu MeHeIkMeHTa B Poccun eme
He BhIpaGoTaHo. Kak ellle He ycTosIBIIeecs HAYIYHO-IPAKTHYECKOE Ha-
MpaBlieHUE MEHEMKMEHT TPAKTYETCSI POCCHIMCKHUMH YYEHBIMH IIO-pa3-
HOMY. «MeHeIXMEHT — 3TO CaMOCTOSITEIbHBIN BHI MpodheCcCHOHATBHO
OCVIIECTBISIEMOI IeITEILHOCTH, HAIlpaBJIEHHON Ha JOCTUXEHHUE B PbI-
HOYHBIX YCIOBUSX HAMEUEHHEBIX IIe/Iel MyTeM paliiOHAIBHOTO HCIIOIb30-
BaHHSI MaTePUAIbLHBIX H TPYAOBBIX PECYPCOB ¢ MPUMEHEHUEM MPUHIIM -
moB, QYHKIHUI U METOIOB SKOHOMUYECKOIO MEXaHM3Ma MEHEIKMEHTA»
[5. C. 10]. N.H. TepunkoBa nmpegnaraer paccCMaTpuBaTh MEHEIKMEHT C
TpexX TOYEeK 3peHMsI — KaK HayKy M MPAKTHKY VIIPaBASHHS, KAK OpraHu-
3aIIMIO VIpaBAeHUs GUPMOM U KaK IPOIece MPUHITUS VIIPpaBIeHIECKHX
pemennii [5. C. 14]. [lomo6Hoe onpemencHue, MO HallleMy MHSHHIO, CO-
JEPKUT TABTOJOIHIO: BEIh OPraHU3aIIMs YIIpaBIeHus GUPMOIi H IMPOLECC
MPUHATHS PEIIeHUI caMU IO cebe ykKe COCTABISIOT IMPAKTHKY VIIpaB-
JICHHSI.

P.A. ®aTxyTAUHOB TPpaKTVeT MEHEMXMEHT KaK «CIOXKHYIO MEXIHC-
OUIUIMHAPDHYIO HAyKy, OCHOBAHHYVIO Ha MCCASHOBAHHU BIMSHUS TeX-
HUYECKHX, SKOHOMUYECKHUX, OPraHM3aIl[MOHHBIX, SKOJIOTHYECKUX, IICHU-
XOJIOTHYECKHX, COIHAIBHBIX M APYIHX ACMEKTOB Ha 3(PPeKTUBHOCTH
HCIIOAB30BaHUS PECYPCOB M KOHKYPEHTOCIOCOOHOCTh MPUHUMAEMOTO
pemerus» [17. C. 13]. Tem cambIiM mpakTudecKasi HAlPaBISCHHOCTh Me-
HEIXMEHTA UTHOPUPYETCSI.

B onpeneneHHoit Mepe HaM UMIIOHHPYET OIpeae/ieHne MEHEIKMEH -
Ta, IpHBeAcHHOe B YueOHHKe nox pea. M. M. MakcuMiioBa (IIOCKOJIBKY
OHO YKa3bIBaeT Ha CBSI3b MEHEIXMEHTa C VYETOM), HO MM He IpUHU-
MaeTcsl BO BHUMaHHe HaydyHasi HallpaBAE€HHOCTb MeHemKMeHTa: «Me-
HEIXMEHT — VIpaBleHHe (PUPMOI, HalpaBIeHHOE Ha HOCTHXEHHE
MMOCTABAEHHEIX IleJeil Ha OCHOBE y4deTa, MCIIOIb30BaHHUS U Pa3BUTHUS
BHYTpeHHUX (HaKTOPOB, T.€. KAAPOBOT0, HAYYHO-TEXHUIECKOTO U MPOM3-
BOJCTBEHHOro nmoreHnuana ¢upmsn» [11. C. 19].
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IIpu BceM pa3sHOOOpa3nH ONpeacJIeHUN MeHeIXKMeHTa aBTOPhI eIu-
HOIYIIHBI B OTHOM — OH SBJISIETCS BaXHEWUIIEH KaTeropueil peIHOYHOU
9KOHOMUKH: « MeHeIKMEeHT OTHOCHTCS TOJBKO K TeM KaTeropusaM hupM
WIN IPSINPUSITHI, KOTOPBIE OCYIISCTBSIOT CBOIO TeITSIbHOCTD B IEISIX
MMOJIYIeHHST MPUOBLTH (MIPpeaNpUHAMATSIBCKOTO TOX0Ia) HE3aBUCHMO OT
XapakTepa TaKoll AeAaTeabHocTH. MeHeIKMeHT OXBATBHIBACT He TOJBKO
JesITeIbHOCTh MPOMBIINIIEHHEIX (GUPM, HO TaKKe M GaHKOB, CTPaXOBBIX
00ImecTB, TYPUCTHISCKUX AreHTCTB, TOCTUHUII, TPAHCIOPTHEIX KOMIIA-
HUIl ¥ OIpYTUX XO3SHCTBEHHBIX eIWHMI], BRICTYIIAIOMINX Ha PBIHKE KaK
caMoOCTOosITeTbHbIE SKOHOMHYecKHe cyOBeKTh» [11. C. 12].

B cienmmansHOI IATEepaType IPUBOAITCS pasIndHbIe KiIaccHbUKAIINN
MeHeIKMeHTa, OTpaXalollne B3IJISIAbl Pa3sHBIX HAYIHBIX ITKOJI H, KakK
MpaBUIO, He COBIMAmAIOM e APYT ¢ ApyroM. B yueOHBIX n3maHUsIX HANb0-
Jiee 4acTO BBIAEISIOTCS CAeAVIOMNe BUIEI MeHEIKMEHTA. MHHOBAITHOH-
HBbIH, (PHMHAHCOBBINA, HAJIOTOBBIN, MPOU3BOACTBEHHBLI, ONlepaTUBHBIN U
cTparerndecKuii. OTMETHM IIOMYTHO, YTO HEKOTOPHIE U3 HUX AYOJIHPYIOT
MmpeaMeThl VKe chOpMHPOBABIINXCS B HalIel CTpaHe caMOCTOSITSIbHBIX
HAyIYHO-NPAKTUISCKUX TUCHUILINH (HanpuMep, B GMHAHCOBOM MeHe -
KMeHTe pacCMaTpHBalOTCSI BOPOCHl (PMHAHCOBOTO aHaIHl3a, B HAJIOIrO-
BOM — HAJOTOBOTO INTAHHPOBAHUS M T.1.), 1 OTHECEM 3TO Ha CUST HOBH3-
HBI JTaHHOU TUCITAILIAHEL.

[IpakTHKaM comepKaHHe MeHeIKMeHTa IpeAcTaBIIeTcs nHade., W3-
BecTHasi KoHcaaTuHrosast rpymnmna «bBUI» cuuraer, 4To MEHEIKMEHT 1e-
JUTCS Ha YacTH, KaXJash M3 KOTOPBIX COOEPXKHUT BCe ocTaldbHBIE [15.
C. 14], u BBIAEISICT CEMBb OCHOBHBIX KOMITOHSHTOB MeHEIKMEHTA: CTPYK-
TYpbl, MApKETHHI, OM3HeC-IJIAHUPOBAaHHE, OpTaHU3aIlusI (JIOTHCTHKA),
ydaer, ¢uHaHCH, 3KoHOoMEKa [15. C. 15].

HecMmoTpst Ha cyImecTBeHHBIC pasIddnsI B KOHIISIITYaIbHBIX IOIX0MAX
K MEeHEeIKMEHTY, MOXHO BBIASIUTH TPH €ro BaXKHeWMMX (HYHKIINH:

e MPUHATHC U pealru3alus YIpaBIcHISCKUX peIleHMIT;

e MOTHBAIHUS BCeX YYACTHHKOB IpeANpHHHMATSILCKON HesTeb-

HOCTH,

e OCyIIecTBICHUE MPOIeAYP YIPABISHISCKOTO KOHTPOJIS.

OcTaHOBHMCS Ha 3THX BOIPOCAaxX MoapoOHee.

IIpungaTue U peaJm3anusa ynpaBiaeHYecKHX pemennid, Jro6oii opraHnsa-
nuu, QYHKINOHUPYIOM e B PHIHOYHON cpeAe, IPHXOTUTCS CaMOCTOS -
TeJILHO OTBedaTh Ha MHOTHe BOIpockl. Kakyio mpHOBLIb 00SCIICUHT Be-
meHne omnsHeca? Uto ciaeayeT Mpon3BOAUTh M B KaKoM KomdecTBe? Kro
H KaKyIo paboTy IPH 3TOM TOKeH BHITOJHATE? JIJISI KOTo TOMIKHBI OBITH
MpegHa3HAYSHBI pe3yJIbTaThl Ipon3BoacTBa? KTo Oymer moKymaTh ToBa-
pel 1 yoryru? Kakoii BKIaa B OOIIWI pe3yIbTaT BHOCUT KaXKIblii CeTMEHT
6mu3Heca? B kKakux ciaydasgx cleayeT OTKIAOHUTH 3aka3? CKOJIBKO CTOHUT
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cofepKaHWe almapaTta yiapabieHHsI? KakuMm gomKkeH OBITH Map-KHHATh-
HeIl moxon? Kakoit addekr mact orkpeiTne HoBoro unnanra? Kakosa
HIDKHSSA TpaHHIIA [eHBl Ha OTOeJbHBIe BHAB MpoayKnnu?! KakmMm me-
HEXHBIMH CpeACTBaMH OyIeT pacIiojiaraTh KOMIAHHS 3aBTpa, depe3 Me-
can? u T.h.

OTBeTUTh Ha NOZOOHBIC BOIPOCH — 3HAYUT IPHUHSITH VIpaBIcHUIeC-
Koe pemeHne. CyIiecTByeT MHOXECTBO ONpeAcIeHIN MOHITHS «YIIpaB-
JIeH4YecKoe penieHue». [IpuBeaeM IUIb HEKOTOPBIE U3 HUX.

N .H. IepunkoBa paccMaTpuBaeT VIIpaBIeHISCKOe pellleHHe KaK «pe-
3yJIBTAT KOHKPETHOH VIpaBIeHUYECKOH NesITeIbHOCTH MCEHeIXepar, a
MIPUHSITHE pelleHnit — KakK ocHOBY ynpasieHus [5. C. 123]. Tlpuasarue
yopaBiIeH4ecKoro pemeHus, nmo MHeHno ©.M. Pycunora u M.JI. Pasy, —
«3TO IIpoIecc BBHIOOpa pasyMHOHN aJbTepHATHBBI pellicHUS IPOOIeMEI,
SABISIONTAICS KITIOYSeBEIM MOMEHTOM B CICTeMe MeHemKMeHTa. Pesyipra-
THI peaIn3alliy MPUHSITHIX VIIPpaBIeHUYSCKIX PeIleHUH CcIyKaT Hanboree
0OBEKTHBHOH OIIEeHKOI MCKyccTBa pyKopomuTeast» [12. C. 255]. Dru aB-
TOPHI ONPEIS/ISIOT VIIpaBJIeHUSCKOe pellleHne KakK «(hUKCHPOBaHHBIN VII-
paBJeHYECKUI aKT, BRIpaXKeHHBIN B MMCbMEHHON MU YCTHOH dopMe U
peam3yeMBlii o1 pelneHus IpobaeMHoil cutyarum» [12. C. 255]. ABro-
pHI yaeOHIKa oA pex. M. M. MakcuMITOBa CUMTAIOT, UTO «YIIpaBIcHIEC-
KO€ pelleHne — 3TO BRIOOP adbTepHATHBEI, OCYINSCTBICHHBIN PYKOBOIM -
TeJleM B paMKaX ero JODKHOCTHBIX HMOTHOMOUYHN W KOMIIETCHIIMH H
HallpaBJICHHBIN Ha JOCTHXKeHHe Ieaeli opragmsanum» [11. C. 192]. Ilo
MHeHHIO A.A. PamyruHa, pemmeHne npeacTaBisieT co00il «co3HaTeIbHBIN
BBIOOpP TOTO, KaK cebsl BECTH WM MBICIUTE ONpeaeIeHHBIM 00pa3oM B
JTaHHBIX 0OCTOSTENbCTBaX. Ecam BEIOOpP clenaH — pelleHne MPUHSTO.
IIpuHgITHE pelleHniT — MpoIlecc BeIOOpA Kypca OeiicTBHIT W3 ABYX WA
6osee anpTepHatuB» [13. C. 215]. P.A. @aTxXyToMHOB OIpeaessieT VIpaB-
JIEHYeCKOe pellleHre KaK «pe3yabTaT aHaInu3a, IPOTHO3UPOBAHMUS, OITH-
MH3AIAA, SJKOHOMIYESCKOTO 0OOCHOBAHHS M BBIOOpA adbTepHATUBEL H3
MHOXEeCTBa BAPHAHTOB JOCTIKESHUS KOHKPETHOI IeIN CUCTEMBI MeHEI -
KMmeHTa» [17. C. 14].

HecMmoTpst Ha MHOXECTBO OIpeaeIeHU, ICHO OMHO: IPUHATHE pellle-
HHUS MpeamnojaraeT BHIOOP ONTHMAIBHOTO BapHaHTa U3 HECKOJBKUX aTh-
TepHAaTUB pa3BHTHA coOmTHil. KpoMe TOro, NpHHITHE MHOTHX BaXKHBIX
penieHnii, TpeOVIOMUX MHOTOKPHTEPHAIBHOM OIIEHKH, OCYIIEeCTBIISTCS
Ha OCHOBE aHaIM3a IO METOAY <«3aTpaThl — OObeM — IpUOBLIb», MPHU
KOTOPOM KaXKaas U3 pacCMaTpHBASMBIX aIbTepHATHB KOJIAIYSCTBEHHO Xa-
pakTepH3yeTcs OlpeaeIeHHBIM YPOBHEM 3aTpaT U npuosumd. Uto sIB/II-
eTcsl ICTOUYHIKOM WHGOPMAITHH IJ1 pelleHHs] TOOOOHBIX VIIpaBIeHIeC-
KHX 3amad? B OoJpIIMHCTBE clIydaeB SICHOTO OTBeTa Ha 3TOT BOIPOC He
JaeTcs.
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Hanpumep, N.H. IepunkoBa camTaer: «... VIpaBIeHUYSCKHAES pPeHICHUS
MPUHUMAIOTCSI B CHCTeMe MEHEKMEHTa Ha OCHOBe WH(MOpMAINH, TIOTy-
JaeMoil 1 06pabdaTeIBaeMoil B Ipoliecce MOATOTOBKY permennin» [5. C. 14].
ITpu 3TOM He KOHKpeTH3UpyeTCsl, KaKasi IMEHHO MHGOPMAIIUST UCTIOTb-
3yeTcsl ISl IPUHATUS PEIleHWi, KaKUMU CIyX0aMH OHAa TOTOBUTCS.
ITpaBma, aBTOop oTMEUaeT poib GyxraaTepcKoil nHpopMalum, ogHaKo 06
YIpaBISHISCKOM y9eTe YIIOMUHASTCS U OJHAXIE — €My OTBOTUTCS
ponb mHpopManmoHHOTO obecredeHns] (GPUHAHCOBOTO MEHEIKMEHTA.
Cpenu 3ama4 mociaegHero (B 9uciae KOTOPBIX — pa3paboTKa U peatu3arus
(pvHAHCOBOW MOINUTUKYU OPTraHU3ANNU C WCIOJb30BAHUEM Pa3THMIHBIX
(pHAHCOBBIX MHCTPYMEHTOB; IPUHSITHE pellieHn i 10 GWHAHCOBBIM BOII-
pocaM, UX KOHKpeTH3anus W BeIpaboTKa METOMOB pealn3alii; OmeHKa
WHBECTUNIMOHHBIX MPOEKTOB U (popMUpoBaHue MOPTdeasT NHBSCTHITNH )
B yueOoHUKe M. H. [epunkoBoii Beigeasercs nHpopMamnoHHoe obecme-
YeHWEe — COCTaBJICHUE W aHAIN3 (PUHAHCOBOU OTUYSTHOCTH IO OpTraHU3a-
Y B [EJIOM U €€ IEeHTpaM OTBETCTBEHHOCTH, (pMHAHCOBOE ILTAHNPOBa-
Hue u KoHTpoasb [5. C. 205]. U3 atoro cieayert, 94T0 3a0aUl MeHEIKMEeHTA
MMOAMEHSIOTCS 3afadaMy OyXTaJITepCKOTO VIIPaBISHIECKOTO yderTa.

Hanee oTMedaeTcs, YTO «yIpaBJIeHYSCKUI yIeT KaK cCUCTeMa BHYTPH-
(upMeHHOTO yIIpaBIeHNUS BKIIOYAET B ce0sl YeThIpe BUA ydeTa U OTIeT-
HOCTH: OyXTaaTepCKuil, onepaTuBHBIN, GUHAHCOBBLIN U CTATUCTUYECKUH,
KaKIBIi W3 KOTOPHIX BEIIOTHSET CBOM cnenupraeckue GYHKIUN U UMe-
eT omnpeneleHHble GopMbl otdeTHocTH» [5. C. 219]. C 3TUM TpyaHO CO-
TJTACUThCS.

B yuyeGuuke P.A. @arxyranHoBa «YIpaBleHYECKHE pEIIeHUs», pe-
KOMEHIOBAaHHOM MUHUCTEPCTBOM 00pa30BaHUs CTYASHTaM BY30B, 00Y-
YaOIIIMCS TI0 SKOHOMUYECKAM W TEXHWUISCKUM CHEIUATbHOCTSIM, 00
YIpaBIeHIECKOM yUueTe BooOIIe He ynoMuHaeTcst. Bopoc 06 napopma-
IMOHHOM 00eCTedeHNH TIpoliecca pa3paboTKy peIleHn aBTOp CBOIUT K
PacCMOTPEHUIO TOHSITHSI «<KOMMYHUKANWST», K OpTraHu3aIuu Kiaccudu-
Kanuu u nepepaborku wHpopmanuu [17. C. 121]. bonee toro, otMeua-
eTcsI, UYTO «BelleHue PeryIsipHOTO, TOJHOTO W Ka4eCTBEeHHOTO yueTa dhyH-
KOUOHUPOBAHUSI CUCTEMBI MEHEIDKMEHTA SIBISIETCS] OMHUM U3 OCHOBHBIX
yCII0BHUA MoBEIMeHus ee 3ddektuBHOocT» [17. C. 130] 1 Iepeuncasior-
cs TpeOOBaHMUSI K OPTAaHU3AIUH 3TOTO ydeTa — MOTHOTa, IMHAMHAYHOCTS,
CHCTEMHOCTh, aBTOMATHU3AIMS U Ap. Dra dpasa, KaK HAM KaxXeTcs, J0J-
JKHa OKOHYATEIBHO 3alyTaTh YUTATEIsI, Belb U3 Hee CISAyeT, YTO y4Ier
oTpaxaer (PYHKINOHNPOBAHNE CUCTEMBI MEHEKMEHTA.

MoTHBamysi BceX YYACTHHKOB MpeANpUHUMATENbCKON JedTeTbHOCTH.
Bce unccremoBarenu cxomATcs B CAEAYIONEM: aIMUHUCTPAIUHA TIO00MH
OpTraHU3alNy TPUXOTUTCS 3a00TUTBCS O TOM, YTOOBI Y KaXIOTO UCIIOJI-
HUTEIST ObLIa CBOSI Ieb, MHTETPUPOBAHHASI ¢ 00IIEl Meabio peaImpusi-



18 1. YrpagieHdecKuil aHaIn3 KaK 3JIEMEHT... YIIPABICHIECKOTO yUerTa. ..

THSI, a TAKKE IPUHUMATH VIIpaBIeHYECKUE PEIIeHUs], CBSI3aHHbIE C MOTH-
BallMell IeITEeIbHOCTU €€ COTPYAHHKOB. Peub HAeT 0 BO3ASHCTBHH Ha
HUCIIOJIHUTENEH BCEX YPOBHEH YIpaBAEHHS IMOJIOXHUTEIbHBIX H OTPHIIA-
TEIbHBIX CTUMYJIOB — IIOOMIPEHUs U HaKa3aHUsl, AMEPUKAHCKUNA OIBIT
CBHAETEIBCTBYET O TOM, YTO MOTHBAIIMS Haubojee caaba B TeX caydasx,
KOI[a CTOSIIIasl Mepel MHINBUAYYMOM IIeIb IGO0 HEBBIIOIHUMA, TUO0
JIerko BeimoaHuMa., HanbGosee CHIIBHBIM OKa3bIBAETCSI TOT MOTHBAI[MOH-
HBI MeXaHHU3M, OIPH KOTOPOM INMAHCHL B JOCTHXXEHHUHU LETH TPUOIN3U-
TEIbHO pa3fensiorcst mopoBHY [26. C. 486].

OreyectBeHHble uccaenosatenu [11. C. 143; 17. C. 136] nox MmoTuBa-
el TOHUMAIOT IPOIece HOOYXKASHHUS KaXI0ro COTPYAHUKA M BCEX dIIe-
HOB KOJUIEKTHBA K aKTUBHOM IeATEIbHOCTHU IJISI VAOBIETBOPEHUS CBOMX
MOTPeOHOCTEN M IS AOCTHXEHHS Iiejaeit opraHusanuu. I[lo MHeHHIO
O.M. Pycunora u M.JI. Pasy, «<MoTHBaIiust — 3TO yIpaBJIeHYECKHI Tep-
MHH, IpeANIoIaraloluil yCTAaHOBIEHNE COOTBETCTBHUSI MEXIY MOTHBOM
CTUMYJI0M. MOTHBaILIUS CBSI3aHA ¢ IMPEOJ0IEHUEM ITopora 0e3pa3Indusi,
BBICTpaBaHUEM CHUCTEMBI MATEPHATLHBIX U MOPAIbHBIX CTUMY/IOB, IO-
pOrOM HACBIIIEHHS] CTUMYIHPOBAHUSI, HEOOXOAUMOCTDIO JUHAMUIECKO-
ro moaxoja K cucreMe crtumyaupoBanusi» [12. C. 109]. A.A. Pagyrun
CUYHTAET, YTO «MOTHUBAIIMS — 3TO MPOLECC, C IOMOIIIBIO KOTOPOro MEHe -
Kep moOYyXIaeT APYrux Joaeil paboTaTh AT JOCTUXEHUS] OPraHU3aLIM -
OHHBIX Ile/Ieil, TEM CaAMBIM YAOBIETBOPSIS X JIMYHbBIE XeTaHUS U IOTped-
HocTu. Jlaxe eciu cosgaercs BIeYaTIE€HHUE, UTO CAyXKallue paboTaioT
pagy TOCTUKEHMSI OOIIMX LieIell OpraHu3alliui, TO BCE paBHO BEAYT OHH
cebsI TaK IMOTOMY, YTO YBEPEHBI, YTO 3TO JVUIIHI CIIOCO0 AOCTHXEHUS
cobcTBeHHBIX nenei» [13. C. 286].

MeHemXMeHT IpeaaaraeT pasIndHble KOHIEMITMH MOTHBALIMHY,, BBIIE-
JIsIs1 HAPSILY ¢ MaTepualbHO-AeHEXKHBIMH METOAAMK MOTHBAIluK (3apa-
6GOTHas IIJIaTa, KOMHACCHOHHBIC BO3HArpaXIeHHUS, IPpeMHAPOBaHHUE U T.1I.)
MICUXOJOTHYECKHE METOABI (00IIeCTBEHHOE MPU3HAHKE OTAEIbHOM JIMY-
HOCTH B popMe IPOABUKEHHUS 10 CIVKOe, BEIIEISHHS OTAEIbHOTO Kabu-
HeTa, BhIpaXXeHHUs! 01arofapHOCTH, MO3IPABUTETLHON OTKPHITKH Ha JO0M
u 1.4.). Ilo maeHno B. KoHmparbeBa, yclex MOTHBAIIMHA COCTOUT B IIpa-
BHJIbHOM BBIOOpE MOJAEIH X03pacyeTa: IPUBsI3aB OILIATY TPYAa MeHEIKe-
POB K pe3yasTaTaM paboThHl moapasieieHus (CYIecTBYeT «OubInoTeKa»
MOTOOHBIX MPUBI30K), MOXKHO HOBBICHTE 3(peKTHBHOCTE 3TOM paboOTHI
[15. C. 306].

SAcHo, YTO peaau3aius I0OGOT0 U3 PACCMOTPEHHBIX BBIIIE MOTHBALIM -
OHHBIX MEXaHIU3MOB HEBO3MOXHA B OTCYTCTBHE OTBETa HA MHOTOUYHC/IEH-
HbI€ BOIIPOCHI: KaK 0OBEKTUBHO OLIEHUTh paboTy MEHEMXKEPOB, UX BKIA
B obmme ycuexu opranmsanun? KakoBel Kputepun 3Toil oneHKH? Kak
OIpeNe/INTh pa3sMephl MOOIIPEeHUS U HaKa3aHHUI?



1. YrpagieHdecKuil aHaIn3 KaK 3JIEMEHT... YIIPABICHIECKOTO yUerTa. .. 19

NudopManmoHHble HCTOYHUKHU, TMO3BOSIIONINE pemaTh MOZOOHBIE
yIpaBlIeHYeCKre 3a0a9l, CIEeNNATNCTAMA MO0 MEHEKMEHTY HE PACKPhI-
BalOTCS.

OcymecTRp/ieHre Mpoleyp YNpaBieHYeCKOro KOHTpOJsA. YUeHBIe TO-
pa3sHOMY TPaKTYIOT COAepXKaHWEe yIpaBileHIecKoTro KoHTpomsi. B.B. Uy-
BUKOBa, K MMPUMEPY, pa3feisieT IBa MOHITUS — KOHTPOIb U YIIPaBICH-
YecKuil KOHTpoJsb. [lepBhIil, MO ee MHEHWIO, MPEACTaBIsIeT coOoi
porecc 00ecIedeHnsT JOCTUXEHUS OpTaHU3aueil TOCTABICHHBIX Iie-
JIel, BTOpO — Mpoleaypy HAGMIONSHUS U PETYINPOBAHAS Pa3HBIX BUIOB
JEeSITETPHOCTU OpPTaHU3AIMY C MEJTbI0 00JIETISHNST BHITIOTHEHUS OPTaHy -
3allMOHHBIX 3a71a4 [22. C. 26, 27].

A.A. PagyruH mof yrpaBieHIeCKIM KOHTPOJIEM MTOHNMAaeT Habmoe-
HUE U PeryINpoBaHNe Pa3HBIX BUIOB ACSITEILHOCTH OPTaHU3AINN C Ie-
JIbE0 OOJIETYCHUSI BHITIOJHEHUS CTOSIIUX Mepex Hell opraHn3alunoOHHbBIX
3amad. llens ynpaBieHUI€CKOTO KOHTPOJISI OH BUOUT B TOM, YTOOBI OTpe-
JIeTATh, HACKOJbKO XOPOIIO BBHIOJHSIETCS TIJIaH U TAe HeoOXOIMMO BHE-
CTU KOPPEKTUBHI WJIH IPUMEHUTD peryaupyomue Mepsl [13. C. 266]. s
mesieil KOHTpouIsi GUHAHCOBBIX pecypcoB opraHmianuu A A. PagyruHbimM
BBIISISIIOTCST TPU MeXaHW3Ma — (PUHaHCOBOE (OI0MXKETHOES) TIAHNPOBa-
HHe, aHaInu3 Ko3GGUINeHTOB (IMKBUIHOCTH, IPHOBUTLHOCTH, (DMHAH-
COBOHl YCTOWYWBOCTH W Ap.) U (pWHAHCOBHIE (ayIUTOPCKHE) MPOBEPKH.
C mocieqHUM COTJIACUTHLCS TPYIHO, TOCKOIBKY Ha3BaHHBIE (DYHKIIMHU HE
BXOMSIT B TOTKHOCTHBIE OOSI3aHHOCTH MEHEIXKEPOB TIPEAIPUSTHS.

ABropHl yueOHmKa iof pex. M. .M. MakcuMmoBa paccMaTpuBaOT KOH-
TPOJb KaK CTAANIO M OTHOBPEMEHHO KakK (GYHKIIHIO YIIPABIACHUS Ha pa3-
HBIX HepapXUIEeCKUX YPOBHSIX (hUPMEBI HapsIAy ¢ TAKUMHU (PYHKIUSIMHA, KaK
IUTAHUPOBAHWE, peTyaupoBaHue, yuer. Llespo KOHTpOIsI OHU CUHMTAIOT
(ukcupoBaHUe COCTOSHUS OOBEKTa YIPABICHUS B ONMpPEASICHHEBIN MO-
MEHT BpPEeMEHHW [JISI TPUHSITHS PEIIeHUH IO PeryInpoBaHUIO 3TOTO
obwekra [11. C. 154]. IIpu stom Beimensiercd (pUHAHCOBHIA KOHTPOJIb,
OCYIIECTBISIEMBIN TIaHOBO-(PWHAHCOBBIMY CIyK0aMu W Oyxranrepueit
(TIeTB KOTOPOTO COCTOUT B CPABHEHWH TIAHOBHIX PAaCcXOA0B ¢ dakTmiec-
KAMU TYTeM HCIONB30BaAHASI CTOMMOCTHBIX ITOKa3aTenei), 1 aMAHUCT-
paTHBHBIN KOHTPOJE, OCYIECTBISIEMBIN KaK CENNaTbHBIMU TOApa3ie-
JIEHUSIMU, TaK W PYKOBOIUTEISIMHU Ha BCEX YPOBHSIX (GUPMBL.

MHeHne 0 HeOOXOMMMOCTHU IeJIeHUs YIIPaBISHISeCKOTO KOHTPOJISI Ha
¢dvHaHCOBBIN M amMuHUCTpaTuBHLIN pasmenser u WM. H. Tepunkosa [5.
C. 205]. OgHako yTBEepXKIeHHE aBTOpA, 9TO B «(PpYHKIINIO KOHTPOJS BXO-
I4T. cbop, 06paboTKa M aHaNMU3 HHGOpMauU O HPaKTUISCKUX Pe3yJIbTa-
Tax XO3IMCTBEHHON AesITETbHOCTH BCEX MOApasAeIeHNH (pUpMBI, cpaBHE-
HUE WX C IUIAHOBBIMU TOKA3aTesIMU, BhISIBICHUE OTKIOHSHWHN W aHATN3
MPUYUH 3TUX OTKJIOHEHWi; pa3zpaboTKa MeponpusITHil, HEOOXOIUMBIX
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U JOCTHXKEeHHST HaMedeHHBIX meneii» [5. C. 204], HaM mpencraBisieTcs
omuGoIHBIM. Bee mepeuncieHHBIe MpoNeayphl, KaK OTMEUaJIOCh BHIMIS,
SABJSTIOTCS IPEepPOraTHBOM OYXTaJTepPCKOTO VIIPABASHUYSCKOTO yUera.
BumecTte ¢ TeM MBI pasgensieM KoHuennuio WM. H. IepunkoBoii B Tolt ee
YacTH, COTIACHO KOTOPOH KOHTPOIh HEOOXOAMMO pacCMATPHBATEH «HE
TOJBKO KaK (pHKcHpoBaHHe OTKIOHCHHUIT, HO M KaK aHAJIN3 UX NPUINH U
BBISIBICHHE BO3MOXHEIX TeHOcHUMi passutus» [5. C. 204]. Ha cBa3p
KOHTpPOISI ¢ QYHKIINEH peryanpoBaHus (T.e. ¢ IPHHITHEM PEIIeHHI o
JINKBUAAITAN OTKJIOHCHHUI, BEISIBICHHBIX Ha CTATWN KOHTPOJISI) YKa3hIBa-
er 1 M.M. MakcumiioB. OH, B YaCTHOCTH, ITOTISPKHABACT BAXKHOCTD OCY-
IMeCTBJICHUS KOHTPOJISI U PeTyJIHPOBAHHUS Ha BCEX VPOBHSIX VIIPABJICHHUS
dupmMmoii: Ha ypoBHe HUPMEI B IIeJJOM, Ha YPOBHE OTOCJIBHBIX IMOApAa3e-
JICHWI, Ha YpOBHe TPYIIIH WINH OTAeabHOTO padotHuKa [11. C. 155].
Oco00e BHIMaHNE B CIICNAJBHON JHTEpATYpe VISIISTC MPOoHeay-
pe poBedcHus GUHAHCOBOTO KOHTPOJISI, OAHAKO M 30eCh 3a4acTyio pyH-
KIIHH VIIPaBICHYSCKOTO y9eTa HOOAMEHSI0TCA GYHKIIHSIMHA MeHeKMEH-
ta. Hanmpumep, M. H. TepuukoBa cumraer, 94To (pMHAHCOBBIN KOHTPOJIb
JOJDKEH OCYIIECTBISITHCS «IIYTEM IIOJIYUYEHHUS OT KaXI0I0 XO3IHCTBEHHO-
ro nompasfgeiacHus ¢GHHAHCOBOM OTYSTHOCTH MO BaXHEHUIINM SKOHOMH-
YeCKUM IMOKa3aTe/IIM ASSITSIbHOCTH IO CTAaHAAPTHBIM hopMaM, a TaKxkKe
MpOBeAcHN SKOHOMHAYECKOTO aHAIN3a ¢ pacdeToOM IIOKa3aTelIel, Xxapak-
TePU3YIOMMNX Pe3yIbTaThl XO3IHCTBOBAHNA OpraHU3aIlluy 1 e¢ SKOHOMH-
yeckuii moteHnuant» [5. C. 205]. Baxaoii ¢yHKIIHEH YIIpaBIeHISCKOTO
KoHTpoasa, mo MHeHNO WM. .H. IepunkoBoii, apisgercsa pa3paboTKa cTaH-
JapTHOM CHCTEeMBI OTYSTHOCTH, IIPOBEePKa 3TOM OTYSTHOCTH U e aHAIN3
KaK IIO pe3yabTaTaM XO3SIHCTBEHHOM aesITeIbHOCTH (GHPMEI B IIEJIOM, TaK
H KaXIOoTO OTHeJbHOro nmoapasmeneHus. C TaKoll TOCTAaHOBKOI BoIpoca
COTJIACHTRCA TPYAHO. MBI yeMaTpHBaeM 31ech 00paTHYIO CBSI3b: (DYHKITHS
KOHTPOJISI OCHOBaHA B IEPBYIO oYepelbh Ha OpTaHHU3AIlHN CUCTEMEI yUeTa
H OTYSTHOCTH, BKIIOUaOIIel (HHAHCOBEIES M MPOU3BOACTBEHHBIC ITOKA-
3aTe/Id AeSITeIbHOCTH OpraHU3allid W IPOBeAcHNE UX aHAIH3a.
Hrak, HecMOTpsI Ha HEKOTOPEIE PACXOXKISHHs BO B3IISIOaX, BCe HC-
CJIeTOBATSIH €IMHOAYIIHE B OOHOM — KOHTPOIb SIBISASTCS IpepOraTh-
Boll MeHemKMeHTa. OTHAKO B BBHIMICIPUBESACHHBIX KOHIICIITHSIX HMEIOT-
¢o ClAeAyIoNe HeTOCTATKI:
o (GYHKIHUHN MEHEIKMEHTA B psiie CAyIacB MOAMCHSIOTCS DYHKITHSI -
MU OYXTaJATepCKOTro VIIPaBICHUYSCKOTO ydeTa;
VIIpaBIcHUYSCKIH KOHTPOIb HE YBI3bIBACTCA ¢ MOTHBAIIHEI;
IeIb VIPaBIeHISCKOro KOHTPOIS CBOIUTCS K PEMISHHUIO TeKYITHX
OpraHM3allMOHHBIX 337144,

® BO BCEX BBICKA3BIBAHHUSIX OTCYTCTBYET caM TePMHH «VIIpaBJIeHJeC-
KW y9eT», OH MOAMEHSIeTCsS] TS PMUHOM «KOHTPOJIb» , XOTSI 3TH Tep-
MUHEI He TOXISCTBESHHEI.
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BoasmuHCcTBa M3 YKa3aHHBIX HEJOCTATKOB JIUIIEHO MHEHUE aMeEpH-
KaHCKHX aBTopoB P. DHTOHM 1 X. PHca, onpeaeasonux yipaBicHIeC-
KU KOHTPOJIb KaK «IIPOIECC, ¢ MOMOIIBI0 KOTOPOTO MEHEIKEPhI OKA3BI-
BAalOT BIMSIHHME Ha pPaOOTHHKOB OpraHU3allMM IS ASHCTBEHHOrO H
3¢ GeKTUBHOTO BHIIOJIHEHHS OpraHM3allioHHO cTpaTerum» [26. C. 460].
OHO HaM mnpeacTaBisiercs 6oee yaadyHbiM. OCHOBHOE IpegHa3HAYEHHE
VIPaBIEHYECKOIO KOHTPO/ISL COCTOUT B TOM, YTOOBI IOMOYb OpraHu3a-
LMK Pealn30BaTh €€ CTpAaTernyecKue IeIn, HaMeueHHbIe, KaK OTMeda-
JIOCH BHIIIIE, HA MIEPBOM YPOBHE MEHEIXKMEHTA.

HenpeMeHHBIM yCIOBUEM YCIEMHOTO (DYHKIIMOHUPOBAHUS CHCTEMBI
VIOPABJIEHYECKOIO KOHTPOIS B OpPraHM3alliM SIBISIETCS peaTn3allus
NpUHIUIA AeAeTHPOBAHUS 3a1a4. DTa B3auMocBs3b noaMmedeHa C. Ko-
JIECHUKOBBIM: «ECIIM HUKTO HHU 3a 4TO HE OTBEYAET — TO KEM YIIPABISATH?
Eciau Bce oTBeyaloT 3a Bce — TO ¢ Koro crnpammuBate?» [15. C. 526].

[lo MHeHUIO HEMENKHUX CIEIUATUCTOB, AeIETHPOBaHHE 3a7a4 Ipe/-
[OJIATAeT BO3IOXKEHHE T€X MJIM HHBIX MPOU3BOACTBEHHEIX IIPO0IEM H OT-
BETCTBEHHOCTH 3a MX pellieHHe Ha PYKOBOAUTENEH CTPYKTYPHBIX ITOApas3-
JeleHU pa3IndHbIX YPOBHEH yIpaBieHus (WA Ha ApYTHX paGOTHUKOB
TOTO Xe MOoApa3Ae/IeHUs, HAXOMAIIUXCS B MPSIMOM MMOTYMHEHHH PYKOBO-
OUTeNo moapasaeaeHus). IIpu aToM ciaeayeT yYUTHIBATD, YTO IMOMHUMO
3a7a4 ¥ OTBETCTBEHHOCTH TOJDKHBI OBITH AeJIeTHPOBAHBI CBSI3aHHEBIE C
HuMmu mpasa [10. C. 29].

HenerupoBaHne pelieHus 3a1a4 OTHOCHTCSI He TOJBKO K YIpaBJICH-
YeCKOMY KOHTPOJIIO, HO M K YK€ pacCMOTpeHHOI GYHKIIUN MeHEIKMEH-
Ta — MOTHBaLuH. B crernuanpHOil JIHTEpaType PeKOMEHIYETCS OCVIIEe-
CTBJIIEHHE PETYISPHOTO KOHTPOJSI 32 BBHIIOTHEHUEM AeIeTHMpPOBAHHBIX
3ama4. «EcIu cOTpYAHUKH XOPOIIO BHIIOTHUIN MMOPYYEHHbIE UM 3a1a4H,
cIefyeT BEIpa3sHTh UM Npu3HaHue. Takum oOpa3oM, yaydimaeTcs IpoLecc
O0y4YeHHUsI U YIy4IIaeTcsl MOTHBAIUS COTPYAHHUKOB. JIOMOIHHUTEIHHO
BBIMIPAHHOE BpeMsl JOJDKHO OBITh UCIOIb30BAHO AJISI CTPATETHYECKOTO
aHaJIM3a U TBOpUYeCKou mesgTenpHocT» [19. C. 29].

PaccmotpeB BaxHeiimue GYHKIIMH MEHEIKMEHTA, BEPHEMCST K BOII-
pocy o ero uHGOpMAIMOHHOM obeciiedyeHnu. Kak cBUAeTeIbCTBYET Hallle
HCCAeNOBaHNE, MMEHHO OHO OKa3aloch Hambojee YSI3BUMBIM 3BEHOM B
OIMMCAHHBIX BBIIIE KOHIIEIITUSIX.

B omaux caygasx [12; 13] Bompoc 06 mHGOpMAITHOHHOM OOecIIeUeHIN
MeHeIKMEHTA IMOAMEHSIETCS PACCMOTPEHUEM €T0 METOJOB U IIPUEMOB aHa-
132, ABTOpBI B KAY€CTBE OCHOBHBIX BBIAEISIIOT METOJ CpaBHEHUs (IIpei-
MOJIaraloluil CpaBHEHHE OTYETHHIX MMOKa3aTeIel ¢ IIAaHOBBIMHU H C I0-
Ka3aTeISIMU IIpeaieCcTBYIONIUX MMEPHUOIOB; IIIAHOBBIX — C IOKa3aTeIsSIMU
MpeAIIeCTBYIONIETO IEPUOIA; ONpeAe/IeHre oKa3aTelIel paboTh 3a KaX-
OBl IeHb) M 0aTaHCOBBIA MeTOA (COIOCTABICHHME B3aMMOCBSI3aHHBIX
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MmoKasaTejel X03sIiCTBEHHOM AeSITeIBHOCTH B IE/ISX BbISIBACHHS U U3Me-
peHus ux B3auMHoro BaugHus [12. C. 283].

B apyrux caygasx [13. C. 380] Bce cBoamTcsd K KaccupUKAIINT WH-
dopManun: K aAeaeHAO ee Ha BHYTPSHHIOK U BHENTHIOK, OOIIYIO, CTUMY-
JHPYIOHIYIO, UCKIIOUUTENbHYIO, KOHTPOJBHYIO U pacCIpeaeIuTeIbHYIO
(trabn. 1.2). A.A. Pagyrue omepupyer MOHATHEM <«yIIpaBICHISCKUE WH-
dopMallMOHHBIE CUCTEMBI», UMeSI B BUAY HMHTEIPUPOBAHHBIE OTYETHBIE
CHCTEMBI, CHEIHAIBHO MpeAHa3HAYEHHBIE I MOMOIIM MEHeIKepaM B
IUIAaHUPOBAHUHU, OCYIIECTBICHUN U KOHTPOJIE AESITENPHOCTH OpraHU3allHi
[13. C. 387].

Ilo mMHeHmio A.A. PagyruHa, BaXHEHIINM METOIOM MeHEIKMeHTa
SABJSIeTCS pacueT TodkH Oesyopitoanoctn [13. C. 233].

Tabauya 1.2
YpoBHM Hcnoab30BaHNA HHG OpMAIMH
VpoBeHb yIIpaBiieHUs Ucnonrsyemast madopmanus
CTpaTernuyecKuii MeHeIKMEHT Bremusaa nadopmarnuis, Heobxommmast s

IJIAaHUPOBaHUSI OyAyIero opraHu3aluy

MenemkMeHT oapa3aeIeHuil Buemmsas n BHyTpeHHsIST nHGOpMAITUS, He-
obxomuMast /I PYKOBOJACTBA W KOHTPOJIS
TeATeTbHOCTH TTOMIMHEHHBIX STIHUIT
BHYTPH OPTaHU3AIIAN

OrmeparmnoHHBIY MEHEKMEHT Bayrtpennsis nadopmanust, HeodbxomuMmast
JUIST IIaHUPOBAHUS, OCYIIEeCTBISHUS KOH-
TPOJISI IOBCETHEBHOM MPOM3BOICTBEHHOMN
e TeIBHOCTHA

B yue6nuKke mog pen. M.M. MakcumiioBa ipu pacCMOTPEHUH BOIIPO-
ca 06 mHpOopMaMOHHON TToMIepKKe Mpoliecca YIPaBIeHHs pedb UAET O
BHyTpudupMeHHol mHbopMannoHHo# cucteme (BUC), ocHOBHBIMHU
3JeMeHTaMH KOTOPOU CJIyKaT TeXHHIeCKHe cpeacTBa 06paboTku nHGOP-
MaInu (KOMIBIOTEPHI), KAaHATBI CBSI3U M caMa WHdopManusi, 3apukcupo-
BaHHasI Ha olpemeaeHHBIX HocuTeasax [11. C. 234]. 3ameTum, 9TO HHU B
OMHOM cliyyae 0 GYXralTepcKoM ydeTe KakK MHGOPMAITHOHHON cHUcTeMe
He ynoMuHaercsl. TeM He MeHee cpelW Ha3BaHHBIX KOHIIETIIIUIA aBTOPHI
yaebHmMKa mox pex. M. M. MakcuMIioBa oKa3bIBatoTCsT OJMKe BCEX K HC-
THHHOMY MOJIOXKEHUIO BEIlel: «...yIpaBiIeHHue TIO CBOSH MpUpoae — WH-
dopMalMOHHEI Tpoliecc, MO3TOMY B COBPEMEHHBIX OPTaHU3AIUSIX BaXK-
HBIM YCJIOBHEM yclexa cTajlo WHbOpMalnoHHOe obecledeHHe, TOm
KOTOPBIM OHUMAETCSI CO3MaHNe CHCTEMBI cbopa, 06paboTKH, XpaHeHHS
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" niepenadn nHpopManuu, HEOOXOXUMOUN IJI MPUHSITHST YIIPaBISHYIEC-
kux pemeHnii» [11. C. 234]. TeM He MeHee U 30ech YIIpaBACHUSCKIHA yIeT
Jaxe HEe YIOMHUHASTCS.

Takum o6pazoM, B OTEUeCTBEHHOM JUTEepaType OyXranTepcKuil ynpas-
JIEHYEeCKUH yIeT KaK UCTOYHUK WHMHOPMATTMOHHOTO Oo0ecTiedeHns IpH-
HSITHSI YIIPAaBJICHUYSCKUX PEMISHN B CHCTEME MEHEDKMEHTa MO0 He 3Ha-
YHUTCST BOBCE, TNO0 3aTParnBaeTcsi BCKOIb3b.

ITpakTnku B 3TOM BOIpOCE OKa3aduCh BIIEpean, MPSIMO yKa3bIBas Ha
CYIIEeCTBYIONINE 3[eCh B3aUMOCBI3U. HanmpuMep, r1aBa mpeacTaBUTEb-
crBa kommmaanu «BAAK» B Poccuu P. PozeHGepr npumen K creayomemMy
3aKTIOYEHHIO. «YIIPABICHYSCKHUI Y9eT B pPa3HBIX CTpaHaX MOHUMAETCs
MO-pasHOMY. DTO 3aBUCHUT OT CPOKOB ILUIAHUPOBAHMUS, TPUMEHSIEMBIX B
crpane. Tak, B AmoHWY MIaHUPYIOT Ha JeCATH JeT Biiepen, B [epmManun —
Ha rox, B CIIIA — Ha Tpu Mecsma. I 3170 HaXoguT OTpaXkeHne B CTaHAAp-
Tax BeAeHUs ydera. A B Poccny mIaHUPYIOT, KaK MPaBUJIO, HA TPHA Mecs -
ma Hazam» [15. C. 245]. Coenmanucta rpyansl «bUI» orMmegaror: «Ha-
VIHUTBCST VIUTHIBATH OyIyIee — OTHA W3 3aa9 POCCUMCKIX MEHEIXKEPOB
B paMKaX HOBOro HMOAX0Ia K yIpaBjJIeHIecKoMy yaery» [15. C. 245].

Ha B3amMompoHWKHOBEHHE YIPaBJICHUYESCKOTO yIeTa W 3JIEMEHTOB
MEHEIKMEHTA, JeXallee B OCHOBE IMMOCTPOSHUSI MHTETPUPOBAHHON CHUC-
TeMBI YIIPAaBICHUST NpeANpUsITAEeM, YKa3siBaeT b. PaitaH: «YnpaBieHue-
CKH yIeT JOKEH MOCTaBISITh WHMOPMAIIHIO. .. ISl IPUHSITHS pEIICHU N
pykoBomuTeasiMh... OMHAKO... MOXHO 3HAYUTEIbHO PACIIMPUTH PaMKHU
yaera. ITockoabKYy ydeTHasl AeSITEILHOCTh PETTaMEeHTUPYET MpaBWiIa U
MPOIeAYPHI, OHA OKa3bIBaeT MHUPOKOE BIAWSIHUE HA CTPYKTYPY B3aMMO-
CBsI3el BHYTpHW OpraHm3anuu (W cama TOJBEpPraeTcs BIUSHUIO 3TOH
CTPYKTYpBI). YUeTHasl AeSITeIbHOCTh BIUSET HE TONBKO Ha MOBEIACHUE
OTHETbHBIX COTPYIHUKOB, a TAKXKE HAa UX OOIIeHNe M B3aNMOOTHOIICHHUST
apyr ¢ apyroM. U 3aeck cTaHOBHUTCSI OYeHb BaXKHBIM BIWSIHUE 3TOU «I10-
BeIeHUSCKOil» coCcTaBISIOMIe Ha yIpaBleHdeckuit yaer» [14. C. 30].

BrimenznoxkeHHOE TTO3BOISIET CAEIATh CASAYIOMNE 3aKTIOYSHHUS,

Hecmompsa na mHoeoobpasue poccutickux U30anuii no 8onpocam MeHeoxHc-
MeHma, 80RPOC 0 €20 UHPOPMAUUOHHOM 0OeCneveHUl OCmAaemcs OMKpPbIMbIM.
DyHOGMEHMOM MeHeONCMEHMA, €20 OAHKOM OAHHbIX QOAMCEH CIMAMb YNPABAEH-
YeCKUI yuem U e20 8aMcHeluas cocmasasiowas — ynpasaenyeckuti anaus. Hx
npedHa3HAMEHUE COCMOUM 8 UHPOPMAUUOHHOU noOdepicKe MEHEOHCMEHMA.

B npotuBHOM ciydae mpoBeAeHUE YIPaBISHISCKOTO aHAIN3a B Opra-
HU3AINN OKaXeTcsl OECCMBICTIEHHBIM, a YIIPaBICHNE PeIpUHIMATETb-
CKOU IeATeTbHOCTHIO — MpoIleccoM 3(peMepHBIM U HEHAYUYHBIM, OCYIIe-
CTBISIEMBIM WCKJIIOUUTEILHO Ha WHTYHUTUBHOM YpPOBHE, CBOETO pojaa
«CTPOUTEIBLCTBOM OMa Ha TTECKe».

B nmepuon nepexona K ppIHOYHBIM OTHOIIEHUSIM aKTYyaTbHBIMU CTAHO-
BSITCSI TIPOTIECCH MHTETPANY OYXTalTepCKOTO YIIPABASHISCKOTO ydeTa U
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MeHeIKMeHTa, KOTOphIe 00pa3yIioT B3aUMOACHCTBHE ABYX KOHIICIIITHI.
BzanMonelictBrue MeHeIXKMeHTa (KaK KOHIISHIIHH VIpaBlIeHUS) W VII-
paBIeHYSCKOTO yUeTa (KaK KOHIeNIUH MHGOPMAIMOHHON MOIIepKKHA
VIpaBIeHHS) cO3TaeT BO3MOXHOCTh CHIDKCHHSI PHCKA MPUHATHS OINH-
GOYHBIX YIIpaBAcHIYSCKHUX pellleHuil. B 3Toil cBI3U IpeacTaBIsIercs meie-
c000pa3HBIM IPUBJICKATh MEHEIKEePOB K Iponeccy GopMHIPOBAHUS YIST-
HOI IMOJIMTUKH OPTAaHU3AINH, 3HAaHHE KOTOPOM MO3BOIUT YIIPAB/ISIOMINM
He TOJIbKO HNpHHUMATE 3¢ GeKTUBHBIC VIIpaBIeHISCKHE pelleHHs, HO 1
OIICHUBATh UX SKOHOMHYECKHE MOCAeACTBUI. MeHemkepaM TeM Jierde
VIPaBIATh MPUOBLIbIO CBOCH OpraHH3aIlny, 9eM 0ojIee COBepIIeHHOM
SABJSIeTCS IMMOCTaBACHHAS B Hell CHCTeMa OYXTaJaTepCKOro VIpaBIeHIeCKO-
ro yJera, OCHOBaHHas Ha YISTHOHN IMOIUTHKE OpTaHU3AIINH.

VipaBineHYecKHI aHAIN3, KaK OTMEUAIOCh paHee, IPeACTaBISIeT CO-
00l BaXHEHWINYIO COCTABISIOMIYIO OVXTalTepcKOro YIpaBIeHUYSCKOTO
yageta. DdGeKTUBHOCTh NMPOBEACHNS IEePBOr0 BO MHOTOM 3aBHCHT OT
TOTO, HACKOJIBKO MOCJHSTHAN agallTUPOBAH K peaJIbHBIM IOTPeOHOCTIIM
OpraHM3alny. 3agada IOCTAHOBKH VIPABISHUYSCKOTO ydeTa B OpraHm3a-
UK NOAZAeTCs pPelleHUIO JNIb B TOM caydae, Korma YeTKo chopMyIIn-
pOBaHHI YIIpaBIcHYeCKHe MOTpeOHOCTH opraHm3anun. [locaegHee aBisa-
eTcsl MPepoTaTHBOM MeHeKMeHTa.

Byxranrepckuii yrpaBieHIeCKHH yIeT MPU3BAaH «COIPOBOXIATE> Me-
HeTXKMeHT Ha Bcex ero ctaguax. Ilociemane mo-pa3sHOMY ONpeaesiioTcs
cHeluaIncTaMi. B HEKOTOPHIX cIy9asiX BRIISIIIOT TPH CTAIWN MEHEIXK-
MeHTa: CTpaTeTHIecKoe VIIpaBIeHHe, ONepAaTUBHOE VIIpaBIeHNe U KOHT-
pons [5. C. 23].

A.A. PagyruH ucoIb3yeT TEPMUHEI «OMEPAIllHOHHBIN» M «CTpaTErH -
YecKHuii» MpH KIacCHPUKAIINH pelIeHUH, IPHHAMAaeMbIX B MCHEIKMEH-
te. Ilo ero MHeHHIO, ONepalliOHHBIC PEIICHUSI COOTBETCTBYIOT CpeTHEMY
WIN HA3KOMY VPOBHIO VIIPpaBIeHHs, 4 HEOOXOMMMOCTD IIPUHSITHA CTpaTe-
THYSCKUX pelleHnil 0OBYHO CBI3aHA ¢ MaKPOIKOHOMIUUISCKUMH (haKTo-
paMH — COCTOSTHHEeM 5KOHOMHKH, KOHKYpeHIIneil, H3MeHeHHeM HaJIoro-
BOro 3akoHogarenbeTBa M T.aI. [13. C. 217]. YuuTeiBast peKoOMeHIAIIHA
3allaTHBIX U OTeUYeCTBEHHBIX CIIEUATNCTOR, MCHSIKMEHT MOXKHO CTPYK-
TYPHPOBATh CASAVIOIMNM 00pa3oM:

I yposenv — cTparermdyecKuii MeHeIKMEeHT, OApa3yMeBalONINiA pas-
paboTKy 0000IeHHON cTpaTerny, HalIpaBAeHHOH Ha HOCTUXKEeHUEe OyIy-
IMeTo YCTOMIUBOTrO MpenMyIIecTBa Iepel KOHKYpeHTaMH On3Heca B Ie-
JIOM WIH KaKo#-1mbo ero 9actu. Pemenne 3Tux 3agad BosjaraeTcs Ha
«BBICIIIEe PYKOBOACTBO» MPEINPUITHSI,

11 yposerHv — peryIsSIpHEII (OITepallHOHHBIN) MeHEIKMEHT, IpeaIoIara-
OINI IPUHSITHES PeIeHUI 10 HCIIOIb30BaHIIO BCeX BUIOB PECYPCOB Opra-
HU3AIIUH IS MPON3BOACTBA IMIPOAYKTOB H YCIYT B COOTBETCTBHU CO CTpaTe-
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TUYECKUMU TeIsIMU JaHHOTO nipennpusitust. [loctaHoBKa U perneHne 3amad
3TOTO YPOBHS SIBASETCS LEJIbI0 MEHEIKEPOB CPEIHETO W HUXKHETO 3BSHA;

111 yposenb> — afMUHUCTPATUBHBIA MEHEIXKMEHT, BKIIOYAOMINA KOH-
TPOJb YCOEIMHOCTH BEITMIOJHEHNUS 3224, OMpeIeICHHBIX Ha TPeIbIAYIIAX
JBYX YPOBHSIX, U OCYIIECTBASIEMBI MEHEIKepaMHi BCeX NepapXAICCKUX
YPOBHEWN.

Pemenne 3agay MeHemIXMEHTa Ha KaXIOM W3 Ha3BaHHBIX YPOBHEH
JOJDKHO OBITH CBA3aHO C COOTBETCTBYIOIIAM 3JIEMEHTOM CHCTEMBI OyX-
raJlTepCcKOro yIpaBlIeHIecKoro yuera. Marpuima B3anMocBs3u GyHKIAN
MEeHeIXKMeHTa U WHGPOPMALUNA OTASABHBIX 3J€MEHTOB OYXTajJTepCKOro
YIpaBIeHYECKOTO yaera mpuBeneHa B tabm. 1.3,

Tabauya 1.3

ManI/I].la B3aMMOCBA3H 3JIEMEHTOB YNIpaBJICHYECKOro yuera
Cc (l)yHK].lI/IﬂMI/I ME¢HeKMEHTAa

VpoBHE MeHe KMeHTa DIeMeHTHI YIIpaBIeHIeCKOTO yIeTa
U HEKOTOPHIE COOTBETCTBY-
JOITHe UM 3a1aud bromgxe- | Crpare- | Kpatko- | Ympas- |BuyTpen-
THpOBa- | THYECKHil | CPOUHBIA | JeHYe- |HSST (cer-
HUE ynpas- ynpas- CKHI MeHTap-
JeHYe- | JeHYe- |KOHTpOJIH| Has) OT-
CKHil CKHil YeTHOCTD
aHAIM3 | aHanam3
1 2 3 4 5 6
1 ypogenv — cmpamezuyeckuii
MeHedHcmerm.
PaspaboTka KopmopaTHBHOMK
CTpaTeruu:
e II0 CO3MAHUIO HOBBIX
CerMeHTOB OU3Heca; + +
o TIEHTpaIU3aIlN WA + +
JTeTIeHTpaTN3aITi OM3Heca;
e KOOIIEpUPOBAHUIO C IPY- +
TUMH OPTaHU3ATIHSIMH;
e OIlICHKE 3aTpaT 10 U3Me- +
HEHUIO XapaKTEepUCTUK
A3TeTNA;
e M3MEHEHUIO CTOMMOCTH +

OapbepoB, KOTOphIE HE0O0-
XOTAMO TPEeoaoIeTh KOH-
KYpEeHTaM JIJIST CO3MaHUs
VCTOHYMBOTO KOHKYPEHT-
HOTO IIPEUMYINEeCTBa
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OxoHuarnue maba. 1.3

1 2 3 4 5 6

11 yposenv — pecyaapHulii

MeHedwcmerm.

PaspaboTka KopropaTuBHOI

CTpaTeruu:

e TI0 ompeie/ieHnio 6e3yOnI- +
TOYHOTO 00beMa MPOn3-
BOJICTBA, HUKHETO IIpefe-
Jla TIeHBI, MAaKCUMAaJIEHO
BO3MOXKHOHN CYMMEI I10O-
CTOSTHHBIX U TIePeMEHHBIX
pacxooB;

o IJIAHUPOBAHUIO 00HEMOB +
MpoTax, IMeH U acCOPTHU-
MEHTa;

o OM3HEC-TIAHUPOBAHUIO; +

o IIPUHSTHIO PENeHUH 0 T0- + +
MMOJTHUTEIFHOM BBIIIYCKE
MPOTYKITAH;

e IIPUHSTUIO PEIICHUA 1O —+ +
KaTUTaT0BIOKESHUSIM

I ypoeens — admunucm-
pamuensili MeHedycMeHm:
e KOHTPOJb UCHOJHEHUST + +
OIOIKETOB;
e oIleHKa 3} PEeKTUBHOCTH + +
OHU3HeC-eIUHUIT;
o MOTUBAIIUA AEATSIHLHOCTUA —+ —+
HUCIIOJTHUATEIEH

IIpencrapaeHHas MaTpHIIa TO3BOJSET CAEIATH TPU BEIBOAA:

e MeHemKep KaXIoro YpOBHS VIIpaBlAeHHs TOKeH He TOJBKO 0bj1a-
JaTh OIpeacJTeHHBIMHA ITOJHOMOUYHSIMH B YaCTH IMPUHATHS pelne-
HUil, HO U obecnmeunBaTbcsl HHpOpMalueil COOTBETCTBYIOMIETO
3JIeMeHTa VIIPaBIeHISCKOIO yVUIeTa;

e VIpaBAcHYSCKHI yUeT B OpTaHH3AIINH JOMXKEH CTPOUTHCS TAKUM
06pa3oM, YTOOBI 00eCIIeYnTh afeKBaTHOES pelieHne YIIpaBIcHIeC-
KHX 337a4 Ha JI000M YpOBHE MeHEeIKMEeHTA,

e BaXHeEHIIHe 3JIeMEeHTHI YIIPAaBJICHISCKOTO yaeTa — CTpaTermiIecKuii
H KpaTKOCPOYHBII YIpaBIeHISCKUN aHAIN3 — 00eCIIeYnBaioT HH-
¢dbopMaITHOHHYIO MOAACPKKY NPUHITHSI BCeX VIIPAaBISHUYSCKHUX pe-
IMeHUH Ha CTAAUSIX CTPATSIMISCKOro U perysIpHOro MeHeIKMEHTA.

[IpakTHdecKne CUTYAITHN U IPUMEPHI, WITIOCTPUPYIOIIHE UX, IpHBe-

IeHbl B pasaene 11 HacTosgmero yaeGHOro mocobus.
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YMPABJIEHYECKOTO AHAJIU3A, ETO
MECTO B CUCTEME 3KOHOMMWYECKOIO
AHANW3A NPEANPUHUMATENBCKOW
NEATENbHOCTU

Hrak, anamutudeckast GyHKIINS MPeACTABIEHA B YIIPABIEHIECKOM yUe-
Te HAPSIAY ¢ YIeTHOM, INTAHOBOM 1 KOHTpoabHOU. Ee peanmsamus Bo3io-
JKeHa Ha VIIpaBIeHYECKHI aHAIN3, SIB/SIOIINIACS OQHUM U3 BHUIOB 95KOHO-
MHIYecKOro aHaiamsa. Bompoc o comep:kaHNM YIpaBIeHYSCKOTO aHAIN3a,
ero MecTe B CUCTeMEe 3KOHOMHMYECKOr0 aHAJIM3a OCTAETCs 10 HACTOSIIIE-
ro BpeMeHH MaJIONCCIeTOBAaHHBIM. B cienmanpHO# JINTepaType 3KOHO-
MUYeCKHIl aHATH3 KiIaccupUIupyeTcs Mo psaay npusHakoB. OTHAM H3
HUX SIBJSIETCS. YIPaBAEHYECKHI HPHU3HAK, COINIACHO KOTOPOMY 3Tamy
MIpeaBapUTEILHOIO VIIpaBieHus (ILTAHUPOBAHUIO) COOTBETCTBYET IepC-
MEeKTUBHBIN (IIPOTHO3HBIN) aHAIM3, STAIly ONEPATUBHOIO VIIPABICHUS —
OIEpAaTUBHBIN aHAIN3 U 3aKIIOYUTETLHOMY (KOHTPOJBHOMY) 3TAIy VII-
paBiIeHHSI — TeKyIOuil (peTpOoCHeKTHBHEIN) aHatn3. Ilpu 3ToM moapobHO
PACCMATPHUBAIOTCS CYITHOCTD, LIEJIH, a TAKXKE 3a1a49d IEPCIIEKTUBHOTO aHA-
JIM3a U OTMEYaeTCs, YTO «Pa3BUTasl PHIHOYHASI SKOHOMHUKA ITOPOXKIAET
moTpebHOCTh B AuddepeHIIMaul aHaIl3a HA BHYTPEHHHI YIIpaBIcH-
YecKHil U BHEemHUM puHaHCoBEI» [16. C. 211]. B yuebGHuKe nox pemak-
nueit mpodeccopa JI.'T. [IapoBcKOi ypaBIeHUYSCKHUIT aHATN3 BBIAS/IA -
eTcsl KakK BUJ SKOHOMHMYECKOrO aHAIN3a IPU HCIOTb30BAHUM B KAUECTBE
KinaccudUKaIMOHHOIO MpH3HaKa THIIa NCIOIb3yeMoil mHbopManiu [25.
C. 15]. ComepxaHne 1 3a5a91 YIPABJICHISCKOTO aHAJIN3a HA B TOM, HH B
IPYIOM ciydae He YTOUHSIOTCS.

OueBUAHO, YTO JeleHHe OYXIrajJITepcKoro ydera Ha (HHAHCOBBIM
(bopmupyroniuii “HGOPMAITHIO AJIsI BHENTHUX IOJb30BaTeIei) U YIIpaB-
JIeHYeCKUi (JaHHBbIE KOTOPOIO MpeAHa3HAYEHbI ITABHBIM 00pa3oM IS
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MeHeIKepOB OpTaHM3AINH) JaeT OCHOBaHHE MIPUMEHUTh aHATOTHIHBII
MOIX0M K KJacCU(pUKAIm 3KOHOMIUeCKoro aHanmm3a. OCHOBHOH 3ama-
Yyeil BHellTHeTro ((MHAHCOBOTO) aHAIN3a SIBJIseTCs olleHKa (pUHAHCOBOTO
COCTOSIHUSI M BBISIBIICHHE BO3MOXKHOCTell MOBHITIeHHS 3 dHeKTHBHOCTH
bYHKIMOHUPOBAHUST KOMMEpUEeCKOl opraHu3anuu B neaoMm. [Ipu Becei
BaXXHOCTH 3TOTO BHIa aHAJIW3a OCHOBHOM ero HeAOCTATOK 3aKII0YaeTCs
B OTCYTCTBHUH onepatuBHOCTH. OH HE MO3BOJISIET PYKOBOIUTEISIM TOTIAC
OIEeHUTh MOCTHUTHYTHIE Pe3yabTaThl, paccuuTaTh 3bPeKTUBHOCTD Hesi-
TEeTBHOCTH OTACJBHBIX CTPYKTYPHBIX MOApPAa3AeeHNi, OMepaTHBHO HMC-
MOJIB30BATh MOJYISHHYIO HHDOPMATINIO B YIPABICHUECKUX MEISIX. DTU
3a0a49l JOJDKHBI pellaThesl MyTeM MpoBeAeHHST He BHelllHero (puHaHCO-
BOT0), 2 BHYTPEHHETO aHAIN3a.

OxHako HalleJTeHHOCTh S5KOHOMHYECKOTO aHaIW3a Ha «BHYTpeHHee
nmoTpebieHne» CIYKAT HEOOXOMUMMBIM, HO He TOCTATOYHBIM YCIOBHEM
JUIST OTIPEACICHASI €T0 KaK YIpaBIeHIecKoTo. B roapl mi1aHoBO# 3KOHO-
MHKH GYHKIIMU COBPEMEHHOTO VIIPABISHISCKOTro ydeTa BO MHOTOM pea-
JIM30BBIBAIACH CUCTEMOM omeparuBHOTO yuera. OH B CBOIO oYepenpb Co-
CTAaBJISLT OCHOBY TSI MPOBeAeHUS ONepaTHBHOTO aHAIN3a, SIBISIBIIETOCS
IO CBOEMY COAEPXAHWIO TaKke BHYTpeHHUM. [IpoGiemMaM mocTaHOBKHA
OTEpaTHBHOTO yUeTa W aHAIW3a, B YACTHOCTH, OBUTH TTOCBSAIIESHBI TPYIBI
IO.A. baGaesa, N.U. Kapakosza, I1.1. CaBuuesa. FO.A. babaes cripaBen-
JHABO YTBepXKAAT, 9TO I 3¢ PeKTUBHOTO yIpaBieHUs MPOU3BOICTBeH-
HOI JesITeTbHOCTRIO OMHOTO 3KOHOMHUYECKOTO aHAIN3a HeTOCTaTOYHO, 1
JIUTIE «IIPH MOJHOM eIHHCTBe 5KOHOMHYECKOTO W ONIEpaTHBHOTO aHATH-
33 MOXHO BCECTOPOHHE U3YUUTH PabOTy MPEeANPUSITHUSA... U ONPEACIUTh
MepCIeKTUBHI ero AaidbHelimero pasputus» [1. C. 7]. 3agaunm omepaTuB-
HOTO aHAJTM3a COCTOSITTA B TOM, YTOOBI, TTOJIyYast eXKeAHEeBHO CBEIEHHUS O
XO3STMCTBEHHBIX TIpolleccaX, O NIBIKEHUH TeX WU MHBIX MaTepUaTbHBIX
IeHHOCTel W HeMeIIeHHO ToABeprasi Bce 3TH AaHHbIE aHATATHYSCKON
06pabGoTKe, BBHIABISITHL HanboJee cyllleCTBeHHbIe OTKJIOHEHUS OT 3allia-
HUPOBAaHHBIX pa3MepoB, AaBaTh UM OIEHKY ¢ TOUYKH 3pEHHS BIUSHUS Ha
OXHUAaeMOoe BHITIOTHEHNE IUTAHOBEIX U TUPEKTUBHEIX 3agannii. Hamenen-
HOCTB Ha OIIEHKY pe3yJIBTaTOB AeSITeIbHOCTH OTACIBHBIX TOapasaeTeHu i
MPEANPUSITASA, OXBAT KOPOTKHUX MIPOMEXYTKOB BpeMeHH COCTABHJIN BaX-
HENImyo 0COGEHHOCTE OMEPaTUBHOTO aHATN3A.

TakuM 0Gpa3zoM, MOXKHO 3aKIIOYUTh, YTO HAPSIAY € ONMEePaTUBHOCTHIO
BaxKHEHIIel OTIMINTENBHOM 0COOEHHOCTRIO 3TOTO BUAA aHATN3a OCTaBa-
Jlach HAMPABISHHOCTh B MPOILIOE. DTO MPEeIONPeaeIsioch YCIOBUSIMUA
XO3SICTBOBAHMS B IJIAHOBOM 5KOHOMMKE, KOTIa AesITeTbHOCTD MPEATIpH-
SITHAS OIEHNBAJACh HCKIIOUYHATEIBLHO ¢ TMO3UIINIA BBHITTOTHEHHUSI HAPOIHO-
XO3STMCTBEHHOTO IUIaHa, a TPOU3BOACTBEHHBIN MPOIecC OCYIECTBISICS
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B 5KOHOMHYECKH CTaOHIBLHOHI cpefe: B VCIOBHSIX 3apaHee 3aTaHHBIX
MPeIIpHSATAIO acCOPTHMEHTA BBIYCKAeMOM HPOAYKIIAH, KOIMIeCTBa
H3IeIAH KaXI0TO THIIA M UX IIeH, OolpeAeIeHHBIX OCTABIINKOB 1 IMTOKY-
naTeiaen.

HekoTtopble yueHbIe 10 CHX MOP paccCMaTPHUBAIOT ONepaTHBHEIN aHA-
JIA3 KaK 3aJ10T VCIIEITHOro VIpaBJIeHHS 3aTpaTaMH B CHCTEMe YIIpaBIcH-
gecKoro yuera. OmepaTUBHBIN aHAIN3, IO UX MHSHHUIO, 00J1erJaeT BBISIB-
JICHHe BHYTPHUIIPOU3BOACTBEHHBIX pe3epBOB, MMOCKOILKY OH IIPOBOIUTCS
cpasy nmocie odopmiaeHUsI U o0pabOTKM MpOU3BOACTBEHHON HHGpOP-
Malli| 3a ucrekimue cyTku. CHOBa pedb maeT o0 aHaIH3e YXKe CBep-
MUBMUXCI GaKTOB XO3IHMCTBEHHOM AeITSILHOCTH, XOTS U IIPH MAHUMH -
3anuu BpeMeHHJro mara. C Hamleil TOYKH 3peHus, IS YIpaBIeHUS
3aTpaTaMi 1 GHHAHCOBBLIMH pe3yIbTaTaMHI B COBPeMEHHBIX YCJIOBIAX 3Ta
wHbOpMAaIIA SIBJIIeTCs HeOOXOAUMOI, HO HE TOCTaTOUYHOM.

B coBpeMeHHBIX YCIOBHSIX, KOTAA KOMMEpUYeCKIe OpTaHU Al X035ii-
CTBYIOT Ha CBOH CTpax W pHCK, BHYTPSHHUM 5KOHOMHYESCKUIT aHATIN3 TO-
XKeH IOIOJIHHTBLCS ellle OMHOM KadeCTBeHHOM XapaKTepHCTHKOM. Pedn
HxeT o0 N3MEeHeHHH ero OpHSeHTHPOBAHHOCTH BO BpeMeHH. MeHemKMeH-
TY COBpeMEHHBIX OpTaHH3aUi HeOOXOOMM SKOHOMWYSCKHIT aHAIN3 He
TOJIBKO IJI1 BEIOOpA ONTUMATBHBIX VIIPABISHUYCCKUX PeIleHUIT B HACTOS -
meM, HO B IUIs1 pa3paboTKH ClieHApHEB OVIYIIero SKOHOMHUISCKOTO pa3BH-
L. O hopMHUPOBAHUH VIIPABASHUYSCKOTO YdeTa KaK CHCTeMEI, CITOCOOHOM
B ITOJTHOM Mepe pealn30BaTh CTOMINHE epel Hel 3a1a9n, MOKHO TOBOPUTH
JIHIIB TOTAA, KOTAAa M3 CO3epIATEIEHOTO, «CMOTPSIIIErO Ha3aay Oyxraiarep-
CKHII YUeT mpeobpasyercs B IeHCTBEHHBIN, «BISPSACMOTPSIIAI», a <HAC-
YHCACHUE Pe3yIETaTOB ASSITSIbHOCTH MPEeANPUATHS IepelimeT u3 chephl
dakTHYeCKX B 00JACTh HPOTHOZHPYEMEIX, OXMIAeMBIX ITOKasaTeaeil»
[10. C. 27].

DKOHOMHUYECKHUH aHAIH3, KaK U OYXTaJTepCKUi yIeT, B COBpeMeH-
HBIX YCIOBHUSIX YK€ He MOXeT OBITh HallpaBJIeH JHUING B IMPONLIOS, OH
JOKeH HOCHTh M IepCIIeKTHUBHBIN xapakTep. MHTepecHO, UTO 3TUM
CBOIICTBOM VYeT B aHAIN3 Hageasaanch eme B 1930-e rr. Tak, n3BeCTHEIN
yaeHbiii M. Illep yKa3piBasa, 9TO KadbKYISIITHOHHAS OYXTaaTepus JOTXK-
Ha oOpaInath BHUMaHHeE «...He TOJbKO Ha BOIPOCH], Kacaloluecsl HACTO-
AIIEeTO MOMOXKEeHHS IPeAIPUITHSI, HO TaKKe Ha YNCJIOBBIe JaHHBIC IS
penieHHsI BOIpoca O TeX WJIN UHBIX XO3IUCTBeHHBIX H3MCHCHHSIX U pe-
dopmax. Hammpumep: meaecoodbpasHo IH A1 JAHHOTO HPOMBIIITICHHO-
ro IPeInpHsITUS IMepelTH OT HMPOoJaXHd OINTOBHKAM BHYTPH CTPaHBI K
HEMMOCPEeICTBEHHOMY 3KCIIOPTY WIH Melecoo0pa3HO JIH 3aMSHHTD IBH-
TaTeJIbHYIO MAPOBYIO CHIY — 3JSKTPUUIECKOI, Ta30BOe OCBEeIIeHUE —
371eKTPpUISCKIM, KOHHBII 0003HBIN MapK — aBTOMOOWIAMH? BEITOTHO
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I BBEAEHHE TOTO WJIM APYroro HOBOTO HpeaMeTa TOPTOBIM, 3aMeHa
OofHOM paboueil MANIUHEL APYTOM, pacIIpeHne IPEANPUATHSI, OTKPHI-
THE OTAENCHHS, HaeM KOMMHBOSIKEPOB, pacXOJOBaHHE OGOIBIINX
cpeacTB Ha pekiaamy» [24. C. 372].

B coBpeMeHHEBIX OpraHA3aIAIX TOTOOHBIE 3a0a4l MOTYT OBITh Peal-
30BaHBI B CHCTEME YAPABACHYCCKO20 AHAAU30 — BHYTPEHHETO SKOHOMU-
YeCcKOTO aHaIM3a, HalleJEHHOIO Ha OLIEHKY KaK IPOILILIX, TaK U OYAy-
OIAX PE3YIBTATOB XO3SMMCTBOBAHMS CTPYKTYPHBIX IOApasmeIcHUI
OpraHu3aIuy, YIIpaBleHIECKU aHAIN3 HHTETPUPYET TPU BUAA BHYTPEH-
HETO aHAJIN3a — PETPOCIEKTUBHEIN, ONEpPATUBHEBIA U HePCIEKTHBHEIIA,
KaXIOMY M3 KOTOPBIX CBOMCTBEHHO pellleHHe cOGCcTBeHHBIX 3a1a4. Co-
JepxXaHHe YIIpaBIeHISCKOIrO aHaInu3a MpeACcTaBIeHO Ha puc. 2.1,

Vipasienueckuit aHaan3

v
v v '

Brayrpennnit OmepaTHBHBII BrayTpeHHmit mepcueKTUBHBII
PETPOCIICKTHUB- AHAIHS aHaJIu3
HBIU aHaJIu3 ¢ ¢

| KpaTtkocpounsiit | | CTpaTeruuecKui |

P -=-L - - - T T I e -
I0npenenenve >ddex- OrmepaTrBHAasI OTTeHKA
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. L I 1 IloaroroBka |

| CTBEHHO-XO03SMCTBEH- | | B COCTOSIHUU OOBEKTa ¢ TeM, | [

. uHbOpMaIIUH,
| HOM HeSITeIbHOCTH | | 49TOOBI IOKa3aTh, HACKOJILKO | | .. I
| . , | HoJle3HoM st |
MMyTeM COITOCTABICHUS (pakTHIeCcKOE TOT0KESHHAS AT

| 1 I | TOpUHATHAS |

| 3aTpaT U Pe3yJapraToB | ,  OTJIMYaeTcs oT KeIaeMoIro | .. |
peIIeHNIH,

| 110 pazIuIHBIM 1 1 |

| . . |, ,HaIpaBJEHHBIX
00BeKTaM ydeTa U B BrISIBIeHME BO3MOXKHOCTEH B GyIymee

| [ 1 |

, Da3IHUHEIX BpeMeH- | |, IOBeleHHSA (PaKTHIECKOTO CO- | | |

| HBIX HHTepBaJlaX | | CTOSTHHS 00BEKTa JI0 KeJIaeMoTo | | |

L e e e e e e e = = - -4 L e e e e e e e e e e = = = - -4 L e e e = = - 4

VenosHbIe 0003HaUeHUs:: ——— — —  3ajady aHaau3a

———————— Bunp ananusza

Puc. 2.1. CopepXaHuve ynpaBneH4eCKoro aHanusa
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JBa mepBBIX HallpaBIeHUsI (PETPOCTIEKTUBHBIN W ONEpAaTUBHBIA aHa-
n3) OBLTN CBOWCTBEHHBI BHYTPEHHEMY aHANIM3Y B YCJIOBUSX IJIAHOBOH
aKoHOMHUKHU. HeoOXoauMocTh MpoBEAeHUST NEPCIEeKTUBHOTO aHAIN3a,
BO3HUKINAS C IEPEXOIOM POCCUMCKUX OPTAHU3AINH Ha PHIHOYHBIE YCIIO-
BUSI XO3SIICTBOBAHUS , IEPEBOANT BHYTPEHHU M aHAIN3 B HOBOE Ka4eCTBO,
JIOBOJSI €70 IO YPOBHS YIPaBISHUYESCKOTO aHaIM3a. B To BpeMs Kak pert-
POCIIEKTHBHBII aHATN3 OoTBeuaeT Ha Bomnpoc: «Kak ato 6s110?», mpepora-
THBOH TEPCIIEKTUBHOTO VIIPABISHIECKOTO aHAIN3a SIBISIETCS TTOUCK OT-
Bera Ha Bompoc: «Uto Gyger, ecniu?» B paMkax mepcreKTUBHOTO aHAIN3a
CIeAyeT BBIASIUTh KPATKOCPOUHBIM U CTPATeTUISCKUA MTOABUILI, TMEI0-
mue cOOCTBEHHBIE TN U METOIBI.

Kak orMeuanock BhIlie, ypaBIeHUYSCKUN aHATN3 IIPEACTABISIET CO-
6oif He TOIBKO BUJ 3KOHOMUYIECKOTO aHAIN3a, HO W OJUH U3 3JIEMESHTOB
ympaBiaeH4decKoro ydeta. OObeKTOM MOCISTHETO, a CIeT0BaTeIbHO, U Ca-
MOTO VIIPaBICHUYECKOTO aHalW3a BRICTYIAIOT MPOIIJIbIe U Oyaymue pe-
3yAbTaThl (PYHKIMOHNPOBAHUS CETMEHTOB MPEANPUHUMATETbCKON esl-
TETBHOCTH.

CerMeHT sIBJIIETCS OCHOBHOUW MHGMOPMAIMOHHON eIWHUIIEH yIpas-
JIEHYECKOTO yUeTa, BRIOSIIEMON JIs1 TTOMYISHUST OTIYETHON W MPOTHO3-
Holl mHpopmanuu. CiaemoBaTedbHO, OT TOTO, KaKUM oOpa3oMm Oymer
pelIeH BOMPOC O CETMEHTAINM OM3Heca, 3aBUCUT Tocaeayomee GpyHK-
OMOHWPOBAaHNE BCEH CHCTEMBI VIIPABISCHUECKOTO ydera, B TOM UHuCie U
VCHENTHOCTh TPOBEISHUS YIPaBISeHYECKOTOo aHanm3a. [oBops WHade,
BBIOpaHHBIN OpraHU3anuell TOIX0d K CETMEHTAIINN Gu3Heca CKaXeTcs Ha
TOM, HACKOJBKO KAaUeCTBEHHON W MPUTOTHOU s meseil yrnpaBieHUs
okaxeTtcst nHdopManus, coOOpaHHas B CUCTEME YIIPaBISHISCKOTO aHATH -
3a. B 371011 cBA3M BOIIPOC O CYITHOCTH CETMEHTOB, TOPSIAKe NX HGOpMHUPO-
BaHWSI U KiaccuduKannm I meieil mpoBeIeHUs YIPpaBIeHIeCKOTO aHa-
JIW3a 3aCHYKABAET 0COOOTO BHUMAHMUSI.

CerMmeHTanust 6M3Heca MpeXIe BCEro TOKHA CO3MATh MPEAIOCHUIKA
JUUIST peain3alliy B CUCTEMe YIIPaBISHUST OpTaHU3AIAeH IBYX BaXKHENTTNX
byHKIMIT — MIaHOBO-aHATUTUIECKON M KOHTPOIbHO-MOTHBAIMOHHOM.
D10, MO HaNlEeMy MHEHUIO, TPeOYeT MO3UIIMOHNPOBAHUS OTACIBHBIX CJIa-
raeMbIX MPEeaNPUHUMATETBLCKON IeATEIPHOCTU B ABYX KOOpAWHATAX — B
KauecTBe WHGOPMAIIMOHHBIX W OPTaHU3alMOHHBIX CETMEHTOB Gu3Heca.
NudopManmoHHBIE CETMEHTHI OTINYAIOTCS YPE3BRIYANHBIM pa3zHOOOpa-
3WeM, WX TPUPOAA OTNpeAesieTcs] NHINBUAYATbHBIMA OCOGEHHOCTSIM,
cTparerueii opranmsanuu. B tabna. 2.1 mokazaHBI TUINh HEKOTOPHIE W3
BO3MOXHBIX MOIXOMOB K pasaefeHnio On3Heca Ha WHGOpPMAINOHHEBIE
CETMEHTHI.
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Tabauya 2.1
Bo3MozKHBIe MOAX0BI K CeTMEHTALH Mpe AN pUHAMAT €JIhCKOi
JedaTeIbHOCTH
Nudopmanmonnsrii | CerMeHTH, BIeNsIeMble ITo wHOGop- | OpranmsanuoH-

acIekT *

MaITuOHHOMY IIPU3HAKY

HBIM acIekT **

OcobeHHOCTH TeX-
HOJIOTHYECKOTO
mmporecca

Ilepenen 1, mepemen 2 u T.1. 3aka3s 1,
3aka3 2 1 T.h. IIpoekt 1, mpoekT 2

" T.n. Bunm mearenasHocTH 1, BUO Aes-
TEJIPHOCTH 2 U T.II.

Kiace mokynareseit

bemnrrit, cpemumii, GoraThli

Kanamb peaansa-
185858

Onr, po3HHUIA, TUCTPUOBIOTOPCKAS
CeTh U T.JI.

Prraku cOpiTa
(pernoHaTHHBIN
MIpH3HAaK)

Ipymmer moxkymate-
JIer

Bocrtounrte pernonn Poccun,
IeHTpaJIbHEIe peTHOHH Poccun,
crparsl CHI, Espormrsr u T.70.

HaCCHeHI/Ie, YacTHEBIC IIPEAIIPUHN -
MaTe/Id, KPUIUUYCCKUC JIUITa U T.AO.

IlenTpsI 3aTpar
IeHTpHI MOXOMOB
Hentpsr mpubsum
IlenTpH HHBECTH-
Ui

* HpI/I3HaK BBIICIICHNA CCTMCHTA OIIPECHCIIACTCA I/IH(i)OpMaHI/IOHHI)]ZMI/I 3alpocaMn Me-
HCIZKCPOB 1 OTPaCICBEIMI 0COOCHHOCTIMH OpraHusalmm.

** HpI/I3HaK BBIACIICHUA CCTMCEHTA OIIPEACTIACTCA CTCIICHBIO €TI0 q)HHaHCOBOfI OTBET-
CTBCHHOCTH U 3aJadaMM MOTHBallMHM, PCITACMBIMH I10 OTHOIICHHIO K HCMY MCHCIKMCHTOM
OpraHM3alu.

Tak, B OTpacisix ¢ MOTOYHBIM MPOU3BOACTBOM MHGMOPMAIMOHHBIMU
CeTMEHTAaMM MOTYT CTaTh Mepeneabl (Halpumep, B TEKCTHWJIBHOU Mpo-
MBIIMIJIEHHOCTH 3TO TKAYECTBO, MPSIACHAE, OTAC/IKA;, B METATLTYPTUIECKOM
MPOW3BOACTBE — MPOW3BOJACTBO UyTyHA, CTAIN, MPOKaTa M T.1.). 3aKa3bl
MOTYT BBICTYIATh B poiau NHGOPMANMOHHBIX CETMEHTOB Ha MIPOMBIIIIICH-
HBIX TIPEAIPUITHSIX ¢ CEpUHHBIM TTPOU3BOACTBOM (B MOMUTpadUIecKOH,
00yBHOM, MBEHHON TPOMBINIIEHHOCTH U T.1.), B CTPOUTEJIBCTBE, HAyd-
HO-HCCISAOBATENLCKAX OpraHu3anusx. [[ns HTpoeKTHBIX yUpeXmaeHUi
nHPOPMATMOHHBIMA CETMEHTAMMU SIBISIIOTCS] OTASTbHBIE TpoeKThI. Cer-
MEHTalus 1O BUJAM ACSTSIBHOCTH B TEPBYIO OUYepenb CBOWCTBEHHA
opra"uzanusM chepsi yeryr. Hampumep, B ayTuTOpCKO OpTaHU3AIIAA —
BOCCTAHOBJICHHE OYXTAJITEPCKOTO yIeTa MOXET pacCMAaTPUBAThCS KaK BUT
IeSITETFHOCTU 1, MpoBeAeHNe ayANTOPCKUX MPOBEPOK — KaK BUI Jes-
TETBHOCTH 2, OKa3aHNe KOHCAITHHTOBBIX YCIYT — KakK BUJ ASSITSIBHOC-
1 3 u 1.40. TakuM 06pa3oM, BO BCeX MPUBEACHHBIX MPUMEpax MOIXOABI K
cerMeHTaIum OU3Heca 3aBUCAT OT TEXHOJIOTUIECKUX OCOOEHHOCTEH Mpo-
HW3BOJICTBEHHOTO MpoIlecca.
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IIpuMepoM BbIAeNeHN B KadecTBe WHPOPMAIIMOHHBIX CETMEHTOB
MPOAYKINY, TpeqHa3HaYeHHO! OTOeIbHBIM KaccaM MoKymareneil, Mo-
XKeT CTaTh J000e MPOU3BOACTBO TOBAPOB HApogHOTO notpebraeHust. [o-
MYCTUM, 9acTh IPOAYKIIAK MpenHa3HavYeHa 11 HauMeHee IIaTeXecTo-
coOHOI YacTh HaceleHHs (M TOTOA 3TO cerMeHT 1), aApyrast 9acTh — IS
HU3IIEH W cpeaHell HUII cpeqHero Kiaacca (COOTBETCTBEHHO CETMEeHTHI 2
u 3) u T.x. ToBOpsT 0 cermMeHTanMM OW3HEcCa MO KaHAJIaM pealnu3alud,
MOZKHO BBIIS/IATH ONTOBYIO TOPTOBJIO (CeTMEHT 1), po3HUYHYIO (CerMeHT 2),
TUCTPUOBIOTOPCKYIO ceTh (cerMeHT 3) m 1.1 OpraHu3anusi MOXeT OTHO-
BpEeMeHHO HCIOJb30BaTh HECKOJBKO U3 Ha3BaHHBIX MOIXOMOB, OCYIIe-
CTBIISIA CETMEHTAIINIO B Pa3MIUIHBIX KoMOwHanusx. Hanmpumep, ogua n
TOT Xe OM3Hec MOXeT CerMeHTHPOBAThCA IO 3aKa3aM, TpyIaM HoKyma-
TeJleil M KaHallaM pealu3allid, IO BUIaM IesITeIbHOCTH, KJIaccy HoKyHa-
TeNel W peIHKaM cOBITa.

HeneHrne mpeaNIpHHUMATEILCKON AeITeIPHOCTH Ha WHMOOpMAIMOH-
HbIe CerMeHTHI IMO3BOJIIET OPraHM30BaTh Mpoliecc OIOMKETHPOBAHUA,
OCYIIeCTBUTH KOHTPOJb 3a XOAOM BEITOJHEHHUS IMJaHa KaXIbIM HHOP-
MAaIlMOHHBIM CETMEeHTOM, TIpOaHATU3NPOBaTh BOSHUKINKWE OTKJIOHSHU,
T.€. peaJn30BaTh IJIAHOBO-aHATUTHIECKYIO pyHKIMIO ynpasiaeHus. Jpy-
rast ero GyHKIUSI — KOHTPOJbHO-MOTHBAIIMOHHAS] — MCIOTHSAETCS MO-
CPeNCTBOM BBIACISHHS] OPTaHU3AMIMOHHBIX CETMEHTOB NP CeTMEHTAIINHI
OpTaHH3aIlHH IO IEHTPaM OTBETCTBEHHOCTH (3aTpaT, JOXOI0B, TPUOBLIH,
nHBecTunWii). TakuMm obpazoM, B J000H MPEeINPUHUMATEIBCKON Ies-
TEeTBHOCTH CEeTMEHT MOXeT MO3UIIMOHHPOBAThCS MO KpailHell Mepe Imo
JBYM TpH3HaKaM — WHGOPMAIMOHHOMY W OpPTaHW3allMOHHOMY. 31eCh
TakXKe BO3MOXHBI WX pasnuiyHble koMOwHamwu. Hampumep, dumaman
3a0YHOTO By3a MOXeT OMHOBPEMEHHO paccMaTpuBaThcs o WHDOpMAIIHT -
OHHOMY TIpH3HAKY KaK TeorpadWIecKuii CETMEHT W IO OpraHu3aIliOHHO-
My — KakK OEeHTp NpuObLIA WM WHBEeCTHIHIA. TKalKuil TIepeaest, sIBIsIio-
muiics: WHPOPMAIMOHHBIM CETMEHTOM TeKCTHJILHOTO MPEANpHUATHS, C
VIeTOM OpPTaHM3aIMOHHOTO acleKTa MOXeT MO3HUIIHOHHPOBAThCS Kak
neHTp 3arpar. OTaeabHbIE BUABI AyIUTOPCKUX YCIyT (MHpOpMAITHOHHEBIE
CEerMeHTHI) B clyJyae CYIMEeCTBeHHOTO MPeBhIIIeHHs] NX TOXOTHOM JacTh
HaJI 3aTpaTHOM ¢ yYeTOM OPTaHM3AIMOHHOTO ACIEeKTa CerMeHTaIlud MO-
IYT UAeHTUGHUIINPOBATLCSI B CUCTeMe YIIPaBIeHYSCKOTO aHaIM3a Kak
IEHTPHBI TOXOM0B (BBIPYIKH) U T.1I.

Tperwnii MpHU3HAK CETMEHTAIIHH OIIPeaesieT MeCTO CTPYKTYPHOTO MO~
pa3feneHus B CHCTEME CETMEHTapHOU oTdeTHOCTH opraHmsanuu. Co-
[JIACHO 3TOMY NMPH3HAKY CETMEHTBI MOTYT TOAPAa3AeIsThC Ha BHEITHUE
(o KoTOpbIM OpraHu3alusg o6s3aHa MPeICcTABIATh BHEITHIOKW OTYET-
HOCThb) U BHYTpEHHUE,
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Krnaccudukanus cerMeHTOB NpPeANPUHUMATEIBLCKON IeATeIBHOCTH
npeacTaBieHa Ha puc. 2.2. B posm knaccnpuKamoHHOTO MpU3HAKA BBIC-
TyMaT BaxHelmue GYHKIUN OYyXTanTepCcKoTo YIIPaBIeHUECKOTO yaera.
Ha mpakruke nmpenioxeHHBIE TOAXOIBI MOTYT MIPUMEHSTHCS B pa3ind-
HBIX codyeTaHmsX. [1aBHOe, YTOOBI BEIOpaHHASI OpTaHW3AINeH METOINKA
MaKCUMAaTbHO YIOBIETBOPSIIa HWHPOPMAITMOHHEIE 3aITPOCHl MEHEKMEH-
Ta, TpeOysl P 3TOM MUHUMAJIBHBIX 3aTpar.

OyaKIAN OyXrajJTepcKoTo YIPaBIeHIeCKOTo yaeTa

! ! '

Vyernas KoutponbpHo-
’ PO OTyeTHAast
IUTAHOBO-aHaAIUTHIECKAsT MOTHBAIlMOHHAS
_>| LIEHTPHL 3aTPaT |
KJaccuPpUKaITHST BHYTpEHHUE
olIpeseNaeTcs —>| LHEHTPEL TOXOA0B |
> 0cobeHHOCTAMHA BHEITHHE
.. —>| IEHTPHI TPUOBLIH |
XO3SMCTBEHHOTO
cyOBeKTa TIeHTpHI
WHBECTUITAN

Puc. 2.2. Knaccudmkaums cerMeHTOB NpeAnpUHUMATENbCKOW OeaTenbHOCTU

Kak orMeudanock, KOHTpOJIbHO-MOTHBallMOHHAS GyHKIUS (puc. 2.2)
pean3syeTcsl IyTeM IeJeHHs OpraHu3allni Ha IIeHTPhl OTBETCTBEHHOCTH.
Omna 6a3upyeTcs Ha CIeAYIOMeM MOI0XKESHHHN: KaXIyIo CTPYKTYPHYIO SIH -
HULY NPeINpUSITHS OOPEMEHSIOT T€ U TOJIBKO T€ PACXOMbl UIU TOXOMBI,
3a KOTOpPHIe OHA MOXET OTBeYaTh M KOTOpHEIe KOHTpoaupyeT. O6pamasnce
K POCCUMCKON MCTOPUH, MOXHO BCIIOMHHUTh IUYHBIE CUETAa SKOHOMUH,
KOTOpBIE€ OTKPHIBAIUCH OTE€UECTBEHHBIMU IIPOMBIIIICHHBIMH MIPEIIPHSI -
TUsIMH B KoHITe 1940-x rr. OHE 1 ObUIM IpeABeCTHHKAMH ydeTa IO IeHT-
paM OTBEeTCTBEHHOCTH B pOCCHICKOM IpakTuke. Ilo3gHee B paspaboTKke
METOAUKHU YyUeTa IO IEHTpaM OTBETCTBEHHOCTH YYACTBOBAIM TaKHE BUII-
HBIC OTedecTBeHHEIe YaeHbIe, Kak b./. Banyes, B.b. UBamkesny, C.C. Ca-
TyGanguH 1 Ap. TakuM oOpa3oM, OpraHU3AIMOHHBIN ACIIeKT CerMeHTa-
IUN JeSITeIbHOCTH MPEeINpHSITHS CYIIeCTBOBAJ W IIPH COIMHAIM3ME.
OfHaKO OH pealrl30BBIBAT JIUIIb OTHY U3 YIpaBIeHYeCKNX QYHKIHIA —
KOHTPOJIBHYIO, He JOCTHATAS IPH 3TOM JOTKHONW MOTHBAITHH.

B yc1oBusiX pplIHOYHBIX OTHOIIEHUI OpraHM3al[MOHHBINA aCIeKT Cer-
MEHTAlluK MpeaIpHHUMATEILCKOM AesSITeIbHOCTH IMO3BOJISIET paCIIpeae-
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TuTh (GUHAHCOBYIO OTBETCTBEHHOCTh W CO3JAaTh MEXaHW3M MOTHUBAIIWH,
MMO3UTHBHO BIUSIONINI Ha OPTAHNU3AIINOHHOE TTOBEICHIE NCTIOTHUTENEH.

Crpykrypu3sanus 6u3Heca Ha MEHTPBI OTBETCTBEHHOCTH B OTIUYNE OT
JeeHus] ero Ha WHGOPMAIMOHHBIE CETMEHTHI SIBISIETCS] THIOBOM I
BCEX OpTraHW3alWii HEe3aBUCHMO OT WX OTpacieBOil MPWHAIIEKHOCTH,
pa3MepoB U OpTraHU3aAUOHHON (GOPMEL.

Jns mumocTpanum coxepXaHusl OpTaHU3aIMOHHOTO acTIeKTa CeTMEH-
Tanuy OW3HECAa MOXKHO BOCIIONB30BAThCS GOPMYIIOil pacdera peHTabeb-
HOCTH aKTHBOB, IMAPOKO NCIIOIB3YEMON B SKOHOMUIECKOM aHAJM3E;

ReP_N-5
A A

rme R — peHTabelbHOCTh aKTUBOB ceTMeHTa Om3Heca;
P — mpubrris cermenTa 6u3Heca;
A — CTOMUMOCTB €T0 aKTHBOB;
N — moxomwl (BEIpYyUKa) ceTMeHTa OU3Heca;
§ — pacxofel cerMeHTa OM3Heca.

CremneHb OTBETCTBEHHOCTH pYKOBOHHTeHCﬁ CerMeHTOB Om3Heca 3a
OTAEJbHBIE COCTABISIIOIINE 3TON 3aBUCUMOCTH npeacraBjicHa B Tab:. 2.2.

BI/IJIHO, YTO CETMCHTLI pacCIlOJIOXKECHEI ITOCACA0BATC/IbHO 110 MEPE BO3-
pacTaHuA CTCIICHU OTBETCTBCHHOCTHU pYKOBOHHTCHCﬁ 34 pe3yJabTaThl XO-
3HﬁCTBOBaHHH, YTO B CBOIO OYCpCAb Ipeamnojgaract ACJICTupoBaHUEC UM
OOoJIBIIIEH CaMOCTOSITEIBHOCTH B OPpUHATHUHA YIIPABICHYCCKUX pe]l[eHHfI.

Tabauya 2.2

Crenenp BIMSHAS pyKOBO,IlI/ITeJIeﬁ OpPraHu3alluOHHBIX CErMEHTOB
Om3Heca Ha mapamMeTpbl leOI/I?oBO,IlCTBeHHOﬁ AeATEe/IbHOCTH

BI/IZ[ OeHTpa OTBECTCTBEHHOCTH HOKa3aTeHB, KOH’I‘pOJ’II/IpyeMBIﬁ
PYKOBOAUTCIIEM IEHTPpa OTBCTCTBEHHOCTH
U COCTAaBJISIIOITANA OCHOBY €I0 MOTHUBAalluKu

Ientp 3atpar S
Ientp moxomos N
HenTtp npubeun P=N-S§
P N-S
llenTp uHBEeCTAIMI Rzzz y

Brimen3noxeHHOe MO3BOISIET 3aKIIOUYUTD. JSJICHUES OopraHnm3aniiy Ha
OCHTPBI OTBECTCTBCHHOCTHU IIPEACTABIACT CcO0O0M JINIIb OAUH U3 aCIEKTOB
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cerMeHTanuu OM3Heca, HeOOXOMUMBIX ST peaqn3allii KOHTPOJBHO-
MOTHBAllMOHHOW (GYHKIUH yHnpaBieHUYecKoro yiera. Jlpyras He MeHee
BaXHasi ero GyHKOUS — [UIAHOBO-aHATUTHIECKAs — MOXET OBITh MaTe-
puann3oBaHa MPU ACSJCHWW OpraHW3aluy Ha WH(POpPMAIMOHHEIE Cer-
MeHTHl. HakoHeln, feleHre opraHu3allii Ha BHYTPCHHUE U BHEIIHHE
CETMEHTHI OIPEIeIsIeT MECTO TOTO WM HHOTO CTPYKTYPHOTO TIOApA3ae-
JISHWsI B CUCTeMe cerMeHTapHol ordeTHocTH. [lomoOHBIN TpueanHbIN
MMOIXO K CeTMeHTAanuu GM3Heca BbI3BaH MHOT000pasneM TpeGoBaHUH,
MPEeXBSIBISIEMBIX YIIPABISHISCKUM aHATU30M K UCTOIb3yeMON UM WH-
dopmanmoHHOU Gase.

Takum o6pa3oM, ympaBIeHIECKIH aHATN3 MOXHO pacCMaTpuBaTh Kak
MMPOMEXYTOUHBIN 3Tall yIpaBieHUsT opraHu3anueil. J6sexmom anaiusa
SIBISIETCS] TIpOIIas U OyAyIIas OesTeIbHOCTh CETMEHTOB OM3Heca, NH-
dopmarinoHHo# 0a30ii — JaHHbIe, COOpaHHbBIE B CHCTEME OYXTaITePCKO-
TO YIPaBJICHYECKOTO yieTa. B ux umncie — JaHHBIE, aKKyMYJIUPOBAaHHEIE
B ApYTUX 0JOKaxX YIIPAaBISHUYECKOTO y9eTa — CETMEHTApHOM yUeTe, Iia-
HUPOBaHWU W BHyTpeHHel ortdeTrHocTH. OGiamas takoi mHbopManmnen,
MOKHO OIEHUBATh CTENIEHb NCITOIb30BAHNST MATEPUATBHEIX, TPYAOBBIX 1
(pMHAHCOBHIX PECYpPCOB, CTPOUTHh KPATKOCPOUHBIE MMPOTHO3bI AUHAMUKHA
3aTpar Mpy pa3TnIHBIX 00beMaX Mpon3BoACTBa. [[pOTHO3HEIN 5KOHOMU-
YeCKWH aHAJIU3 CTPOUTCS] Ha 3aBUCUMOCTH AWHAMUKY 3aTpar OT U3MeHe-
HUS JeTOBOYM aKTUBHOCTH OpTaHU3alNU. DTa NHGOPMAIIUS YepIaeTCs U3
JaHHBIX CETMEHTAPHOTO y4yeTa. YIpaBJeHUYSCKUI aHATW3 NpHU3BaH aK-
KYMYJIHPOBaTh HE TOIBKO KOJMISCTBEHHYIO, HO M KaUeCTBEeHHYI0 WH)pOp-
Maruio. [Ipn BOZHNKHOBEHNH MOTPEOHOCTU BO BHEYUETHOM mHpOpMa-
ouu (JAHHBIX O I[eHe Ha MPOAYKIWIO KOHKYPUPYIOIIUX OpTaHW3allni;
OXUIAEMOM CTIpOce Ha MPOAYKIHIO IO ATBTEPHATUBHBIM [IEHAM W T.A.)
HACTIONB3YIOTCSI pe3yIbTaThl MAPKETUHTOBBIX UCCISTOBAHUI, COMNOIOTH -
YEeCKHUX OMPOCOB U T.A.

Memoodut ynpasaenueckoeo anaauza 9pe3BEYaiHO Pa3HOOOPA3HBI, YTO
OOBSICHSISTCSI IIAPOKAM CIEKTPOM CTOSIIMUX TMepen HuM 3anad. Perpoc-
TMIEKTUBHBIN aHAJIU3 OCYMIECTBISIETCS TMOCPEACTBOM CpaBHeHUs (haKTh-
YEeCKHUX Pe3yIbTaTOB ¢ OIOMKETHBIMA W BBISIBICHUS NMPUYWH BO3HUKIINX
OTKJOHeHU. B paMKax KpaTKOCPOYHOIO MEepCIeKTUBHOTO aHAIN3a, Je-
XKAIIero B OCHOBE MPUHSTUSI TAKTHYSCKUX YIPaBJICHUYSCKUX PEIICHUM,
HUCCIEAYIOTCS MPOTHO3HOE COOTHONISHNE MPUGHLUIH, 3aTpaT W 0OHEMOB
Mpogax, TOXOObl U PACXOABI OYAYIINX NEPUOAOB, AHATU3UPYIOTCS TPH-
pOCTHBIE, pelieBaHTHBIE TTOKa3aTenu U T.0. Ocoboe 3HAUSHNEe TPU 3TOM
nMeeT nHbOpMaIus, coGpaHHasl B CUCTEME «TUPEKT-KOCTUHT», OHa Tmo-
3BOJISIET TUIAHUPOBATh MapKWHAIBHBINA TOXOX (CYMMY TTOKPBITHST) TIO OT-
TeTbHBIM BHIAM MPOAYKIIMH, 3aKa3aM, HapaBISHUSM AESITSIbHOCTH,
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OpraHM3alliH B IIeJIOM M OIIEHHBATH eT0 IMMOTeHIINAIBHYIO CIIOCOOHOCTh K
MOKPBITUIO OCTOSIHHBIX PACX0I0B OpraHU3alliH.
PesyapTaThl KpaTKOCPOYHOTO VIIPABJICHISCKOTO aHAIN3a IMO3BOJISTIOT
OTBETUTh Ha MHOTHE BOIPOCHI, HHTEPECYIONIHE PYKOBOICTBO OpTaHH3a-
1IN, HAIIpUMED:
v' Kakasi IpoayKIusl (paboThl, yeIyru) Hanboee peHrabellbHa, a mo-
TOMY 0O0JIee MPEAMOUTATEIbHA IS KOMMEPUeCKOl TesITeIbHOCTH,

v’ Kak MOBIUAIOT U3MEHEHHS B IIEHOBON MMOINTUKE OpraHU3alliy Ha
00BEeMBI IIPOJAXK U B KOHEIHOM cUeTe — Ha (PMHAHCOBBIC Pe3YIb-
TaThl ASATSILHOCTH CETMEHTA,

v’ KakKasi MUHAMAJIbHasl JeI0Bast aKTHBHOCTE IIO3BOIUT CETMEHTY H3-
OexaTh YOBITKOB,;

v’ Kakue YOBITKH OXHUIAIOT OPTAHMU3AIIIO B CIydae HEMOIHOMI 3arpys-
KM MPOU3BOACTBEHHBIX MOITHOCTEM?

Pemenne MHOTHX 3amad VIpaBIeHISCKOro aHAIN3a BO3MOXHO JIUIIb
MIpH HMCHOIB30BAaHUH 3KOHOMHUKO-MATeMATHISCKOTO MOICTNPOBAHUS,
MMOCTPOSHUSI MMUTAITHOHHEIX MOAeIel U CHCTEM, HMO3BOJITIONMNX IPOT-
HO3UPpOBaTh (PMHAHCOBBIC PE3YIbTaThl B VCIOBUSIX HEONpeAeIeHHOCTH
u pucka. Mcnoap3yioTes TakKe METOOBl CTATHCTHKH, SKOHOMHYSCKO-
ro aHajmsa, a KpoMe TOro, 3KOHOMHUKO-MaTeMaTudecKue Metoabl. Bos-
MOXKHOCTH IPUMEHEHHS CTAaTHCTHISCKUX METOAOB WIS IiejIell MPOTrHO3H -
pOBaHHUS, TIYOOKO HMpopaboTaHHBIE POCCHMCKHMH YISeHBIMH, OJABHO W
VCIEeNIHO HCIOJB3YIOTCS B XO3SIMCTBEHHOM MpaKTHKe OTedeCTBEHHBIX
MpeIupusATHii. B ycI0BUSIX aHTUKPU3HCHOTO VIIPABJICHHS IIPOH3BOI-
CTBEeHHO-XO3SIICTBEHHON OeITeIbHOCTHIO OpTaHM3AINUA OCOOVIO aKTy-
AJPHOCTD MpHOOpeTaeT HapaMeTpHISCKUN aHaIN3, COAepXKaHNe H BO3-
MOXKHOCTH KOTOPOTro TakKXke IIyOOKO MpopaboTaHBI OTeUYeCTBECHHBIMHU
YYESHBIMU.

C paseutneM HHGOPMAIMOHHBIX TeXHOJOTHI Bce Gosiee BOCTpebo-
BAaHHBIMH CTAaHOBSITCS pa3sHOOOpa3HbIe HHTEUICKTYAIbHBIC CHCTEMEI,
MO3BOJSIONIAE, HAallpUMep, aHAJIN3UPOBATh Pe3YIbTaThl PHHAHCOBO-XO0-
3ICTBEHHOM MeSITEeJIPHOCTH OpTaHHM3alluH, OICHUBATh ee (pHHAHCOBOE
COCTOSIHHE, OCYIIECTBISITh SKCIIePTH3Y NHBECTUIIMOHHBIX IIPOSKTOB, VII-
PaBISITH OM3HeC-TpoleccaMi (3aKVIIOK, pealn3alid | T.1.), MOACTNPO-
BaTh nx. CymecTBylomue B 3Toil 001acTH HaydHBIe pa3pabOTKH TaKkKe
JOJDKHBI HANTH IMAPOKOE MPaKTUISCKOe IpUMEeHEeHIE B YIIPABICHISCKOM
aHaauze.

PasButie nHGOPMAIMOHHBIX TEXHOJOTHH ITO3BOJISIET BOCIIOIb30BATh-
¢ s Ieleil MpoBeAeHHUS! VIPABICHYSCKOTO aHAIH3a pe3yabTaTaMU
HCCIeTOBAHUN B 00JACTH IMOCTPOSHUS MMHUTAIIMOHHBIX MOIeIel, CIo-
COOHBIX pelIaTh ¢I1a00CTPYKTYpUpYeMble 3agaqi. UMUTAaIImOHHOS MOJAe-
JIMpOBaHHE MPEeIOCTaBIIeT BOZMOXHOCTD 3KCIIEPUMEHTHPOBATh ¢ IIPO-
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HW3BOJICTBEHHO-(DMHAHCOBBIMU TporeccaMu  (CYIISCTBYIOIUMU WA
MPeIoaraeéMbIMi) B TeX ClaydasgxX, KOTJa OeflaTh 3TO Ha peaqbHOM
00BbeKTe MO0 HEBO3MOXHO, 1100 HelleJecoo0pa3Ho, a UMEHHO:
® ONHCaTh MOBEACHUE CHCTEMBI;
® TIOCTPOWUTH TEOPUH W TUIOTE3BI, KOTOPBIE MOTYT OOBSICHUTDH Ha-
GIromaeMoe MOBEICHUE,

® WCHONB30BATh 3TH TCOPUH IUIS MpeacKazaHus OYyIyIEero moBeIe-
HUS CUCTEMBI, T.€. TeX BO3ACHCTBUI, KOTOPHIE MOTYT OBITH BHI3Ba-
HBl W3MEHEHUSIMU B CUCTEME WJIN W3MEHEHWSIMU CIIOCOOOB ee
dvakunmonupopanus [21. C. 75]. UMutanimoHHOEe MOASIMPOBaHHAE
B 3HAYNTEJIBHON CTEIIEHN OMUPAETCS HA TEOPUH BBIYUCIUTEIbHBIX
CHCTEM, MATEMATHKY, TEOPUIO BEPOSTHOCTEH U CTAaTUCTUKY. B mpo-
mecce MOCTPOCHUSI MMATAITMOHHON MOJETN BMECTe C TEM MOTYT
TIPUMEHSITCSI PETPECCUOHHBINA M KOPPEIIIINOHHBIN BUABI aHATN3A.
NnMeronnecs B 310 001aCTH HAYIHBIE PE3YIBTAThl TAKXKE HEOOXO-
IWMO WCTOTb30BATh B CHCTEME YIIPABISCHIECKOTO yaera.

Takum 06pazoM, Bce MHOTOOOpa3ne paCCMOTPEHHBIX BHITIIE METO/IOB,
WHTETPUPYACH B SAUHYIO CUCTEMY, TTO3BosIeT 3¢ (EeKTUBHO penIaTh CTO-
sImue Tepef YIpaBIeHIeCKIM aHAIN30M 33a0a9i — KaK PeTPOCIEKTHB-
HOTO, TEKYIIETo, TaK U MPOTHO3HOTO XapaKTepa.

BreimenznoxenHoe mo3BOIsIET cHOPMYINPOBATh CleAyolee. Ynpae-
AEHHECKUIl ARAAU3 — paszdes IKOHOMUYECKO020 AHAAU3A U COCMABHAS YACMb
ynpasaenueckozo ytema. OcHo8HAS yeab YIPABISHUSCKOTO aHATN3a — U3Y-
YeHue npowaoii, mexywei, a eragrnoe — 6ydyueii 0eameabHOCIU ceeMeHmMO8
OU3Heca, OCHOBAHHOE HA NPOCHOZUPOBAHUU UX J0X0008, pacx0do8 U QUHAH-
COBbIX Pe3yAbmMamos npu 8vibope Mol Ul UHOU X038 CMBEeHHOT MAKMUKY.

YnpaBneH4uecKuii aHATN3 KaK CAMOCTOSITETbHBIA 3JIEMEHT YIIPaBICH-
YECKOTO yIeTa ORMUMUSUPYEm COOMHOUWEHUE «pacX00bl — 00X00bl» HA 3Ta-
e MPeIBapUTEIbHOTO YIPABISeHUS CETMEHTaMu OW3Heca.

ITpouecc ympasiaeHns: TpeAIPUHAMATETLCKON JSITETbHOCTHIO TIPET-
MOJIaraeT BRIPAOOTKY HE TOJBKO KPAaTKOCPOYHBIX, HO M JOJITOCPOIHBIX
cTpaTermyecKuX pemieHni. Pa3sHOBHOHOCTBIO cTparermdeckoro (mepc-
TIEKTUBHOTO) aHATN3a SIBISIETCS] MHBECTUIINOHHBIN aHann3. NHBecTuN
CJIyXaT HEOTHhEMJIEMBIM YCIOBHUEM IMOCTYMATEIBHOTO 3KOHOMHYECKOTO
pa3BUTHUS KaK OTACJIBHBIX MPESANPUSITAI, TaK U 00ImecTBa B mesoM. B To
Ke BpeMs 00Imast HeCcTabMIBHOCTh U HENPEACKa3yeMOCTh Pa3BUTHS CO-
OwITHIT BO Beex cdepax XKU3HUA CTPaHBI, BBICOKHN YpOBeHb NHMILIIAN U
HECOBEPIIESHCTBO MESHCTBYIONIETO 3aKOHOAATENBCTBA IEIA0T HEOOXOMH -
MBIM BBITOTHEHWE MOAPOOHBIX WHBECTHIIMOHHBIX WCCISTOBAHUN IS
CHUXEHUSI pUCKa WHBECTHPOBAHWs. B COBpEeMEHHBIX 3KOHOMHUYSCKUX
VCIIOBUSIX IPUHSATHUE PEMICHU, 0COOEHHO KPYIHBIX, B 00JIAaCT WHBECTH-
it u HGUHAHCOB HE MOXET MPOUCXOAUTH B OTCYTCTBUE MPEIBAPUTEb-
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HO MpOBeIcHHOTIO VIPABICHUSCKOTO aHAIM3a. DTOMY CIHOCOOCTBYET OBI-
CTPO H3MEHAIOMAACA pHIHOYHAS KOHBIOHKTYpA, 0XeCcTOUeHHAsI KOHKY-
pPeHIIsI, CONMPOBOXAAIOMAACS AKTHBHOM GOpHOOI 3a MOKYIaTeIs.

PesyapTaThl cTpaTern4ecKoro aHaIN3a OKa3bIBAIOT Cephe3HOe BO3meli-
CTBHe Ha OyAyIlee MONOXKESHHE OpPTaHU3alldH, a IOTOMY HYXKITAIOTCS B
rIy0OKOM IIpeABApPUTSIbHOM HCCASAOBAHUHN IMEPCISKTHB e¢ AesITeIbHO-
CTH B COOTBETCTBYIOMeH 3KOHOMHYecKoil cpeme. IlpumeMbl W MeTOmBI
KpaTKOCPOYHOro MPOTHO3HOTO aHAIM3a, OCHOBAHHBIS MpPeXIe BCeTo Ha
pa3mesIcHHH H3OepXKeK Ha IMOCTOSHHBIC W HepeMeHHBIE, TepsIoT CBOIO
CHUIY B IJUTSJBHON MEePCIeKTHRe. DTO CBI3aHO ¢ TeM, YTO pacIIupeHue
BpeMEHHOTO Neproda INTAHNPOBAaHIA (MacIITA0HOMH 06a3b1) BHOCUT CyIIe-
CTBeHHBIe KOPPEKTHBH B AMHAMHUKY 3aTpaT. M3mepXKH, MOCTOSTHHBIC B
KPaTKOCPOYHOM IepHoje, B 0ojIee VIATeHHOM MepCIeKTHBE OKA3hIBAIOT -
¢s TIepeMeHHBIMH, U Hao0opoT. CTpaTernaecKuil yipaBieHIeCKHI aHA-
JIA3 OCHOBaH Ha WHEIX, OTJIMYHBIX OT PACCMOTPEHHEIX paHee MOoAXoAaxX 1
MPpUHINNAX: IPUHAMAIOTCA BO BHHUMaHHe pa3IndHble (HaKTOphI, 00yc-
JIOBJCHHBIC COCTOSTHEM BHENTHel cpeabl (BHeYUYSeTHBIC HCTOUYHUKHI MH-
dopMaramn): peIHKHA TOBAPOB M YCJVT, IPOIICHTHBIE CTABKN M KOTHPOBKHI
BaJIOT, YCTAaHABINBAaeMEIe TOCYIAPCTBeHHBIMA M KOMMEPUYECKHMH Opra-
HH3AIIWSIMHA, SKOHOMHAYECKHAN OYM, BHICOKHI YPOBeHb HWHAMIISIIINH, CITa
MPOM3BOACTBA, YCUIcHNE KOHKYpeHIUH U T.O0. Cepbe3HOe MeCTO B CTpa-
TeTMYSCKOM aHAIN3¢ OTBOOMUTCS YUISTY TOIMOJHHTSIBHEIX PAacXomOB Ha
MMOBHIIICHHE KaueCcTBA H BpeMeHHOMY (haKTOpy KaK HCTOYHHKAM JTOTOI-
HHTEJIHLHOTO IPESHMYINecTBa B KOHKYpeHTHOM Gophbe. C Hamell TOYKH
3peHHUs, Iedb CTPATeTHISCKOro aHaIn3a OyaeT JOCTUTHYTA JHUIIb B TOM
clIydae, KOoTAa OCHOBaHHEBIC Ha HEM JOJATOCPOUYHEIE VIIpaBISHISCKIES pe-
IMeHHS IMO3BOIAT TOOHUTHCS adeKBAaTHOCTH MeXAY TpeOOBAHUSIMH BHEII -
Hell cpedbl 1 BO3MOXHOCTSIMH OPTaHHA3AITHH.

B cTpaHax ¢ pEIHOYHON 3KOHOMHKOIl, oTIHMUamomeiicsa Oojee cTa-
OWIbHOM, YeM B Poccun, BHeIIHeH 3KOHOMHYECKOM cpemoii, Bce O60JIb-
Iee 3HAUSHUE MPHUOOPETAIOT IPHEMBI CTPATeTHIeCKOTr0 yieTa H aHAIH -
3a: ¢yYHKOUOHAJBHBIN yaeT 3atpaTr (ABC), cumcrema «TapreT-KOCTHHI»
(TC), cTtparernueckoe yupasiacHHe 3aTpatamMu (SCM), a TakKe aHaIH3,
OCHOBaHHBIII Ha KOHIeNIUH cTparermdeckux omsHec-emmHUI (CBE).
HckmountenbHas 3HAYMMOCTD 3TOrO BHAA VIPaBISHYSCKOro aHaIHM3a,
ero MepcHeKTHUBHOCTh OIS pPa3BUBAIOIICHCS PHIHOYHOW 3KOHOMHKH
00yCJIOBINBACT HEOOXOMUMOCTh CO3MAHUS METOAMKH ero IpOBeAcHUS,
yuuThIBaolell crnennuduKy PpOCCHUCKUX YCIOBUN XO3SIHCTBOBAHUS.
C Hamell TOYKM 3peHHs, OHa MOJCKHA HpeaycMaTpUBaTh MPOXOXKICHHE
psSOa 3TAIlOB, B COCTaBe KOTOPHIX MEPOIIPHUSTHS, HallpaBJIeHHBIC HE TOIh-
KO Ha PeCcTPYKTYpH3aIAIO OM3Heca KOMIIAHNH, HO 1 Ha COBSPIICHCTBO-
BaHHe ee Y4eTHOIl cucTeMbl. BaxHelmue 3Tambl 3TOro BUAA CTPATETH-
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YeCKOro aHa/IM3a 3aKII0YaloTCsl B AeJeHUH OpTraHM3allMid Ha CTpaTerH-
yecKne OM3HEC-eIUHUIBI M COOTHECEHUH MX IEPCIEKTUBHBIX BO3MOX-
HOCTel ¢ MOTpeOHOCTIMH phIHKA. PackpoeM oTIMYHTEIbHBIE OCOOSHHO-
CTH Ha3BaHHBIX CETMEHTOB IPeaN pUHUMATEIBCKON AeSITEIbHOCTH.

Konnenmuss CBE mo3BogeT oTBEeTUTH Ha BOIPOC: KAKUM SIBISIETCS
OH3HeC CerogHs M KaKHM MBI XOTHM ero BHIOSTh 3aBTpa? MeTomuKa mpo-
BEJAEHHUs CTPATETMYECKOro aHalIM3a, OCHOBAaHHAsA Ha BBEAEHWH TpaHC-
deptHOTO NIeHOOOpaszoBaHUI Ha npoayknuio (yveayru) CBE, cogepxur-
¢ B moariape 4.2 HacTosIell paboTHL.

OcyIiecTBIsIsL VIpaBIeHYSCKHA aHaIu3, HEOOXOAUMO VIHUTHIBATH
cllemyiolmee 0OCTOSITeILCTBO. PasBuTHe OM3Heca, KaK MPaBHIO, COMPO-
BOXIAETCS paclIMpeHHEM OEHCTBYIONIUX MPOM3BOACTE, KOHCEpBaIluei
HeIEePCIEKTUBHBIX CETMEHTOB, MOSIBJIEHHEM HOBBIX HaIlpaBIeHHI mesi-
TeJIBHOCTA U T.4. 3MeHeHUIM, IpOUCXOIAIIAM B IpeaIpHNHIMATESIBC -
KOU JeATENBHOCTH, JOKHBI CONYTCTBOBATh aJeKBATHBIE M3MEHEHHS B
CHCTEME METOAOB, HCIOJb3YEMBIX IS MPOBEAcHHE YIIPABJICHYECKOTO
aHanaW3a.



Pa3pen i
OPTAHU3ALNA

N METOAUKA
MPOBEAEHNS
YMPABJIEHYECKOIO
AHAJIN3A



3 KPATKOCPO‘-IHbII7! MEPCMEKTUBHbIN
YMPABJIEHYECKAWN AHANN3

3.1. MoaroToBKa UHdopMaLUn ana npoeefeHUa KpaTKOCPOUHOro
ynpaBneH4yeckoro aHanmsa

Baxwneiimas 3agada MoAroToBKA WHGOPMAIIUH I IejIell MpoBene-
HHSI KpaTKOCPOUHOTO YIIPaBJIeHUYECKOr0o aHAAnW3a COCTOUT B pa3iecJIeHUH
BCEX PacXoIOB OpraHU3aIlN Ha IMOCTOSHHBIC U ITepeMeHHbIe. OCHOBHOI
mpo0IeMOi 3mech SIBAsIeTCs pasfeicHIe YCIOBHO-IOCTOSIHHBIX (VCI0B-
HO-IIepeMeHHBIX) pacXxoJOB Ha HOCTOSHHYIO W MEepeMeHHYIO YacTH H
nmpuBeAcHUe UX K BUAY GyHKOUH y = a + bx. CymecTByeT HECKOIBKO
CIIOCOOOB BBIICICHUS MEePpEeMEHHON YacTH pacXogoB M3 OOIIell CYMMBI:
MeTOH BBICIICH W HHU3Meil ToOYeK, MeTod JAHHEeHHOH perpeccuu (MeTO.n
HaMMeEHBIMNX KBaApaToB) U rpadmdecKuii MeTom. PaccMoTpuM comepxa-
HHe ABYX MePBHIX METOAOB, OOpaTUBIINACEH K CUTYalluH 1.

Curyamus 1. OpraHusanusi 3aHUMAaeTcs pealu3amueil TpaKTOpoB.
B Ta6n. 3.1 nmpeacraBneHa nHpopMaIysi 0 KOIUIECTBE MPOJAHHBIX TpaK-
TOPOB U O0MIeH CyMMe pacXoq0B MPEeANPUSITHS TIO MeCSIIIaM.

Tabauya 3.1

O0bem mpoaax U CYyMMa COBOKYNIHBIX pacxXoJ0B OpraHM3sanyv nmoMeca4YHo

Mecan KommuectBo pomanueix | OO6mue pacxomsl, pyo.
TPaKTOPOB, TIIT.
1 2 3
AuBaps 3 542 962
DeBpaip 5 852 082
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OxoHuanue maba. 3.1

1 2 3
Mapr 2 417 426
Armpens 1 236 529
Mait 8 1 307 804
Hroun 9 1422 107
Hroms 10 1 656 319
ABTYCT 8 1285158
CeHT0pb 2 414 923
OkTa6pb 4 681 037
Hosbps 5 822 615
Jexabpn 7 1 098 862
Hroro 64 10 737 824

Ha ocHOBaHWMY 3TUX JAHHBIX MOXHO TTOCTPOUTH TpadWK 3aBUCHMOCTH
PACXOIOB MPEANPHUATHS OT KOJMIECTBA MPOTAHHBIX TpaKTopos (puc. 3.1).

1400 1650

1300/././‘\‘1\280 1100
1000 ~N——
850\ 420 680 820
540 414
230
100
10
0 -

AHuBapb Maprt Maii Hions Cenra6bpr Hoabps
Oeppaib Arpens Hions Asrycr Oktsa6pp  Jlekabpp

—— KommuecTBOBO IIPOTAHHBIX TOBApoOB, ¢i. —e— OO0IIe pacXomsl, ThIC. pyo.

Puc. 3.1. Mpaduk 3aBUCUMOCTM PacXoLoB OpraHn3aLm
OT peann3oBaHHbIX TPaKTOPOB
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PasaenuM coBOKYIHEIe pacXombl IPESANPHUSITHS HA TOCTOSHHYIO U TTe-
PEeMEHHYIO YacTH, MOIb3YSICh METOMOM BHICIIEH W HuU3Mmeh touek. s
3TOTO MpeXIe BCero olpeaenM OTKJIOHESHHST B o0beMax mpoJax (Ag) n
B pacxogax (A3) B MaKCHMAaJbHOI TOYKe (MIOIb) 1 MUHHUMAIBHOHN TOUKE
(ampestb):

Aq:qmax ~ Yrmax =10—-1=9mr.,

A3= =1656 319 — 236 529 =1419 790 py6.

3max - 3max
Hanee MoXHO BEIMHACIUTE ¢TaBKY (C,) MepeMeHHBIX pacXoI0B Ha ¢IH -
HUIY MPOXAYKIIAN:

A3 _ 1419790

c =22
.Y 9

=157 754,44 py6.

IToce oKpyrieHUs MpUHUMAaeM CTaBKY NMepeMeHHBIX pacXodoB Ha
eOVHUIY pealn30BaHHOTO ToBapa B pasmepe 157 754 py6.

3Hag, 4To B HIoJe GbUTO MpomaHo 10 TpaKTOpoB, paccuuTaeM OOIIYIO
CYMMY TIEPEMEHHBIX PacXOIOB:

C, Gy =157 754 x10=1577 540 py6.

Tak Kak B ampeiie ObUI MPOAAH BCETO JUIIB OOHH TPAKTOP, CyMMa 00-
IUX MEePEMEHHBIX PACXOI0B OYAET paBHA PacCUMTAHHOM BEIIIE CTaBKe,
T.e. 157 754 py6.

CornacHo Ta6a. 3.1 ofmasi cyMMa pacxoJoB B HIOJE COCTaBHIA
1 656 319 py6., cremoBaTeabHO, MOCTOSHHASI 9acTh OYIET paBHA!

1656 319 — 1 577 540 = 78 779 pyo6.

B anpese moxyaum: 236 529 — 157 754 = 78 775 py6. (pasHuna B 4 pyo.
MMOJIy9eHa 3a c9eT OKPYIVICHH ).

YanThIBas, 9TO MOCTOSTHHAS cocTaBistiomas — 78 779 py6., moBeme-
HUE pacXod0B MOXHO OIMHCcaTh hopMyraoit

y="78779 + 157 754x.

,Z[J'ISI YTOYHCHHA U CpaBHCHHUA IMOJYUYCHHLBIX PE3YJAbTATOB pacCUUuTaAcCM
HNEPEMEHHYIO U ITOCTOAHHYIO COCTAB/IAIOIIUC MemodoM aHaAu3a NUHElHOT
peepeccuu. AHanu3 THHenHOI PErpeCcCu COCTOUT B HAXOXICHHUHU TaKOIo
YpPaBHCHH, OIMUCHIBAIOIICTO IOBECACHUC Hp?[MOfI, IIpu KOTOpOM CyMMa
KBaApaTOB BCPTUKAJIBHBIX OTKJIOHEHUN 6YI[GT HaWMMEHBIen. MGTOJI Hau-
MCEHBIIUX KBAAPpAaTOB 3aKII0Y9aCTCA B HAXOXKIACHUHA PCIICHUA ABYX ypaBHE-
HHfI, NO3BOLIIOIINAX HAUTH mapaMeTpbl d U b. O™ YpPaBHCHUSA BLITJIAOAT
CJICayroImuM o6pa30M:



3.1. Ilogroroska wHpOpPMAINHN JII TPOBETCHUS ...aHAIN3a 45

Xy = na + bXx
2(xy) = a(zx)? + bxx’,

Ifle 2,y — CyMMa HabIoJeHHAA 0OMIHX pPacXoloB;
b — TiepeMeHHEBIe PacXobl Ha eMHUILY;
X — cyMMa HaOIIofeHAH BeIMUMHbI IIPOIAK;
n — KOTU9ecTBO HaOII0NeHUI;
a — TIOCTOSTHHBIE PaCXOHl;
Y(xy) — cyMMa IIpoU3BefeHHH BeIMUMHEI IIPOJAXK M OOIIAX PacXoloB;
>x? — cymMMa HaOJoJeHIH KBaApaToB BeIMIAHEL IIPOJIaK.

IMocre npeobpasoBaHus YypaBHEHUS IPUMYT BHI:
b nZ(xy)-ZxZy
nxx? — (xx)?

I pE

a= =y —bx.

n n

JIns mocnenyomux BEIMUCISHAN cocTaBuM T1abd. 3.2,
IMoacraBuM paccUUTaHHBIE BEIMYUHEBI B GOPMYIY

o 12:7 2425 630 - 64-10 737 824 _ 869 107 560 - 687 220 763 _
N 12-422 - 64 - 5304 — 4096 -

=181 886 797:1208 =150 568,54 pyo.

[locne okpyrnenus npuauMaeM b = 150 569 py6. Ha ocHoBanuuM mo-
JYYeHHBIX Pe3yJIbTaTOB MOXEM Telleph PaCCUMTATh MOCTOSTHHYIO COCTaB-
JSIONIYI0 PACXOA0B OpTaHU3AINNT:

a=10737824:12—64:12- 150 569 =
= 894 818,67 — 803 034,67 = 91 784 py®.

Tabauya 3.2
Pacuer mokazareJieii 1Jis penieHUs ypaBHeHHIA
MeTOA0M HAMMEHBIIUX KBaApAaTOB
Mecan KommuecTBo mpomanubx O6mue xy x?
TOBapoB (x), IIT. pacxomsl (),
pyo.
1 2 3 4 5
SAuBaps 3 542 962 1 628 886 9
DeBpaip 5 852 082 4260 410 25
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OxoHuarnue maba. 3.2

1 2 3 4 5
Mapt 2 417 426 834 852 4
Armpens 1 236 529 236 529 1
Mait 8 1 307 804 10 462 432 64
Hroun 9 1422 107 12 798 963 81
Hionp 10 1656 319 16 563 190 [ 100
Asrycr 8 1285158 10 281 264 64
Cenrsbpn, 2 414 923 829 846 4
OkTs6pD 4 681 037 2724 148 16
Hosa6ps 5 822 615 4 113 075 25
Jlekabpb 7 1098 862 7 692 034 49
Hroro 64 10 737 824 72 425 630 (442

IToctponM rpaduK 3aBUCUMOCTH OOGIIUX PacXOmOB OT KOJMYSCTBA
peanm3oBaHHOTO ToBapa (puc. 3.2) m oTo6pa3nM Ha HEM PaCcCUMTAHHYIO
BhbINIe (HDYHKIHMIO TOBEASHUST 00mMux pacxomos (puc. 3.3):

A Pacxomrl, TeIC. PYO.
1800

1600

1400

1200 .
1000
800 -
600 5
400
200 e

»
T >

0 2 4 6 8 10 12
IIpomaxmu, mT.

Puc. 3.2. Tpachvk pacnpefeneHns obLMX PAacXOLoOB B 3aBUCUMOCTH
OT BeNIMYMHbI Npodax



3.1. Ilogroroska uHGOpMALMK JIJISI TPOBENECHUS ...aHAIU3A 47

A Pacxomsl, TBIC. PYO.

2000

1800
)
1600 /
/‘

1400 y

1200

1000
P

800 v
600 i

400
4

200

0 1 2 3 4 5 6 7 8 9 10 11 12
IIpomaxmu, mT.

—e— Ilepemennsie pacxogpl —4— IlocTosIHIHBIE pacXoIbl

Puc. 3.3. OyHkuMa obWwmMx pacxodoB, paccHUTaHHas ¢ NOMOLLbIO MeToda
HanMeHbLUWX KBaApaToB

IMocne HaxoXAeHWST ypaBHEHHUSI 3aBUCUMOCTH PACXOJOB OT KOIWIe-
CTBa MPOMAHHBIX SAUHUI] HEOOXOANMO OIEHUTh CTENEHb COOTBETCTBUS
(hakTHIECKUX TAHHBIX TEOpEeTHISCKUM. TOYHOCTH COOTBETCTBUS OIIpeIe-
JIIeT pa3HUNy MeXny (GaKTUISCKUMU U TEOPeTHIeCKUMH TAHHBIMU, KO-
TOpPBIE PaCCYMTHIBAIOTCA Kak: D = .., — ¥(f). Takyio oleHKy MBI MOXeM
MNPOU3BECTH ¢ MOMOIIBIO KosddunuenTa nerepmubanun (R?). g ero
pacuera COCTaBHM COOTBETCTBYIONIYIO Tabm. 3.3.

BESIO)
2(y_ycp)2

2

Kosdpdunuent aerepmuHanuu, paBHBIA 99,64%, o3Ha4yaeT, 4TO
99,64% 3HavYeHWIT y HAXOAUTCA MOJ BINSHHAEM BKIIOUESHHBIX B MOIETh
dakTOpOB. DTO MO3BOJSIET 3aKIIOYHUTH, UYTO IMOCTPOSHHAS MOIETb AO-
BOJIPHO TOYHO OIMCHIBAeT IMHAMUKY OOIIMX 3aTpaT B COOTBETCTBUH C
KOJHWYECTBOM pealn30BaHHOTO TOBapa.

CpaBHUM TTOTy9eHHBIE PE3YIBTATHI.
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[1pu BBIOETEHNY MEPEeMEHHOW YacTU PacXOJ0B METOIOM BBICHIEH U
HHU3IIeH ToYeK ObLIa MOAyYeHa CJISAVIomasl 3aBUCUMOCTb: y = 78 779 +
+ 157 754x, a ipu pelnieHUU JaHHOM 3aJayuM MyTeM aHaIu3a JUHEHHOM
perpeccuu ypaBHeHHe IpuHsIo BUI: ¥ = 91 784 + 150 569x.

BunHo, 9TO BO BTOpOM ciydae MOCTOSTHHASI COCTABIISIIONIAST PACXOA0B
GoJIbllie, YeM MPU pelleHnN MepBhIM MeromoM, Ha 13 005 py0., a mepe-
MEHHasi COOTBETCTBEHHO MeHbIne Ha 7185 py6. Takum obpazoMm, pewerue
MemoooM anHaau3a AUHeHHol peepeccull A84semcs 604ee MOYHbIM, XOMS U
bosee CAONCHBIM.

PaccMoTpeHHBIE B 3TOM I1aBe METOOBI Pa3Ae/ICHUS] COBOKYITHBIX pac-
XOIOB Ha MOCTOSHHYIO W TEPEeMEHHYIO YacTW TOXHBI JUING ST Teei
MPOBEICHUSI KPATKOCPOYHOTO YIIPABISHUYESCKOTO aHATN3a. YCTAHOBICH-
HBIE 3aBUCUMOCTH TEPSIOT CBOIO CHIY B JIUTEILHOU MEPCIEeKTUBE. DTO
CBSI3aHO C TeM, YTO pacIlIMpeHre BPEeMEeHHOTo Mepruoja IMIaHNPOBaHUS
(MacmTabHON 6a3bl) BHOCHUT CYIIECTBEHHBIE KOPPEKTUBH B TUHAMUKY
3aTpar. Pacxompl, moCTOSHHBIE B KpaTKOCPOYHOM Mepuoae, B Oosee yaa-
JICHHOW MEePCIEKTUBE OKa3bIBAIOTCSI MTEPEeMEHHBIMI, U HA00OPOT, HEN3-
MEHHBIE UTT KPaTKOCPOUYHOTO YIIPAaBISHYSCKOTO aHAIN3a YaSIbHBIC TTe-
peMeHHBIE PacXoIbl TAKOBBIMU HE SIBISTIOTCS. O0paTnMcst K CUTyarum 2.

Curyanug 2. OcHOBHBIM BHIoM AesitenbHocTH OO0 «Mapmpyr» s1B-
JseTcs mepeBo3Ka xureneil T. Jlonrozepcka aBrodycamu «I1A3». Cro-
WMOCTh OZHOTO Takoro aBTobyca — 215 Teic. py0., W pacCyWTaH OH Ha
mpober 200 teic. kM. Pacxon tormea — 30 1 Ha 100 kM mpobera, cro-
UMOCTB ToIuHBa — 5 py6./1. Yepes 50 toic. KM mpobera HeoOxoaquMa 3a-
MeHa Kouec (mecth kosec o 1000 py0.), a yepes 100 Thic. KM mpobera —
3aMeHa OBHTATeNsI (€ro CTOMMOCTh — 15 ThIC. py0.). JomycTnM, 9TO HH-
KaKuX IpYrux 3KCILUIyaTallmOHHEIX pacxomoB OO0 «MapmpyTr» He Hecer.
TpebyeTcsa ompemenuTh pasMep MOCTOSHHBIX W MEepPeMeHHBIX PacXodoB
000 «MapmpyT», eIl OpraHA3ads IVITAHAPYeT SKCITYaTHPOBATh CBOM
aBTOOYCHI O TEX TOpP, OKA UX Mpoder He COCTABHUT:

— 50 THIC. KM;

— 100 tBIC. KM;

— 200 TBIC. KM.

Bapuanm 1. Anmumanctpanmst OO0 «MapmpyT» IIaHAPYeT 3KCIUTYaTH-
poBaTh CBOM aBTOOYCHI O TEX TIOP, TIOKAa X Mpoder He cocTaBuT 50 THIC. KM.

Mo Tex mop, moka nmpober aBTobyca He coctaBuT 50 THIC. KM, HA 3aMe-
HBI KOJIeC, HU 3aMeHBI JBUTATeNsI aBToOyca He oxumaetcs. [loatomy K
MepeMeHHBIM pacxofaM clefyeT OTHeCTH JUNIb 3aTpaThl Ha MpHoOpeTe-
Hue TommBa. Ha xaxmeie 100 kM pacxomyercs 30 1 ToIUIMBa IO IIeHE
5 py6./1, T.e. Ha obmyio cymmy 150 pyo.

CoBOKyIIHBIE MOCTOSSHHBIE PAcXOIbl B 3TOM CJy4Yae COOTBETCTBYIOT
CTOMMOCTH aBTOOYCca — 215 ThIC. pyo.
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Bapuaum 2. Amvmanctparusg OO0 «Mapimpyt» opaeHTHpYeTCs B CBO-
"X pacyerax Ha mpober aBrodycoB B 100 Tic. kM. B 3TOM ciaygae nmosiBisi-
OTCS AOTIOJTHUTENbHBIE TEKYIINE PAcXOIbl IO 3aMeHe Koslec., DT pacxo-
IBI (Hapsioy ¢ 3aKYIKOH TOILIMBA) TEPEXOIAT B pas3psil IePeMEHHBIX.,

Has1 onpeneneHus COBOKYIHBIX MepeMeHHBIX PacXxodoB W3 OOIIei
CTOMMOCTH aBTOOyCa CIeAyeT BBIYECTh CTOMMOCTE KOJIEC!

215 000 — 6000 = 209 000 py6.

Bapuaum 3. Oxumaemsbrii mpober aprobyca — 200 Thic. KM.

B naHHOM ciiydae HapsAmy ¢ pacxoiaMu Ha MpuoOpeTeHrne TOILINBA 1
3aMeHy KoJiec K YHCIy MepeMeHHBIX pacXodoB CJOeAyeT OTHECTH U CTO-
AMOCTH JBUTATEIIS.

Torma B cocTaBe MOCTOSHHBIX PacXogoB HEOOXOAMMO YYECTh CTO-
WMOCTB aBTOOYCa 3a BBIUETOM IIEHBI KOJIEC W ABUTATEIS:

215 000 — 6000 — 15 000 = 194 000 py6.

BreimonHeHHBIE pacdeThl MO3BOMSIIOT 3aKIIOUATE: CIASACTBAEM YBEJIH -
YeHHs] MacIITaGHOM Gasbl SIBJISIETCSI TO, YTO YaCTh MOCTOSTHHBIX PACXOJ0OB
TEPEXOIUT B pa3psid MepeMeHHBIX.

BrisiBieHHBIE BEITIe 3aBUCUMOCTH KOPPEKTHBI AT MPOBEASHUS KpaT-
KOCPOYHOTO YIPaBJICHISCKOTo aHaTN3a.

?

3agaHus pns caMocTosTeNlbHON paboTbi

3apanne 1. CriopTUBHBIN KOMIUIEKC IPETOCTABISIET YCIYTH, cllaBasi B apeHIy
OoMbIMolt UTPOBO 3a] IS MPOBEACHUS TPSHUPOBOTHBIX CIIOPTUBHBIX UTP.

B tabx. 3.4 npencraBnena nHdopMarms o 3aTpaTaxX cliopTKoMIUTeKca 3a 2005 T
IIpu ananm3e TpoW3BOACTBEHHBIX 3aTpaT BESICHUIOCH, uTo B 2005 T cpemHmit TeMI
pocTa TIeH Ha 3JISKTPOSHEPTHIO U TEIUIOBYIO SHEPTHIO 3a TOJI COCTABMII 2,5% exeMe-
csiuro. Kpome Toro, ¢ Hauana oktsiOpst 3apaboTHast TIaTa Obla yBemueHa Ha 20%.

Tabauya 3.4
Mecsr CraThu 3aTpar, pyo. OxkasaH-
BDnekTpo- | 3apabor- | [lepemennsie | [locTtosHuble | CyMMapHBIe |  HBbIS
¥ TeIUIO- |Hadg TiaTtal  pacxXxomsl Pacxop 3aTpaThI VCITYTH,
Bas SHEP- q
THsg
SuBaps 6 588 3156 899 33008 43 651 122
Oeppars | 11 143 2 705 1529 33008 48 385 206
Mapr 4 860 1959 659 33008 40 795 90
Artperb 1620 921 208 33008 35757 30
Mait 8 326 2 951 1139 33008 45424 154




3.1. Ilogroroska wHpOpPMAINHN JII TPOBETCHUS ...aHAIN3a 51

Mecsig CraTbu 3arpart, pyo. OxkasaH-
DnekTpo- | 3apabor- | [lepemennsie | [locTtosHubie | CyMMapHBIe |  HBbIe
¥ TeIUIO- |Hadg Iartal  pacxomsl Pacxop 3aTpaThI VCITYTH,
Bast SHEp- q

THsg
Hions 3294 1137 531,5 33 008 37 970,5 61
Hioms 4 826 934 651,5 33 008 39 419,5 89
Asryct 540 60 59 33008 33 667 10

Cenrsabps| 6 696 743 914 33008 41 361 124

Oxra6ps | 14 040 2213 1934 33008 51195 260

Hosab6ps 2 882 1315 388,5 33008 37 593,5 53

Jlexabpb 5182 2205 1618,5 33008 42 013,5 217

Heobxodumo pazdesums 3aTpaThl CIOPTKOMIIIIEKCA Ha HOCOIHHYIO N HepeMeH -
HYI0 9aCTH, IpSABApPUTEIIFHO CKOPPEKTUPOBAaB UX C YIeTOM HUHCKca UHMIIIIUH.
IIpu »ToM ciiemyeT MCHONIB30BaTh METOIHL:

— BBHICIICH WM HHU3IICH TOUYEK,

— HAUMEHBIIIUX KBaJpaToB.

Boinoanume cooTBeTCTBYIOIHE IpadbUUSCKUAC ITOCTPOCHUS U chopmyaupylime
BBIBOJIBI.

3ananue 2. QoTonabopaTopus NposIBISIeT U IledaTaeT dhoTorpadbun. Amrapat
st iegath potorpaduit crout 500 pyd. PacTBopa, KOTOpHIN TTOIyIaoT BMecTe
¢ KYIUICHHBIM almapatoM, xBataet Ha 3000 cdoTorpaduii, 1 ero CTOUMOCTD CO-
crapiszer 40 py6. PeMoHT antmapaTa mpemycMoTpeH Iociie Toro, Kak OymeT Halle-
gatano 30 000 dortorpaduit, n oboiinercst npennpuanMare io B 150 py6. Ilauka
dorobymaru B 200 uctoB cTomT 20 pyd.

Tpebyercs pa3mennTh 3aTpaThl Ha MMOCTOSIHHEIE W TIepEeMEHHEBIC IPY YCJIOBUH,
910 00BeM paboT COCTABUT:

— 500 mT. poTorpadmii;

— 10 000 mT. poTorpadmii;

— 90 000 mt. dororpacduii.

3ananre 3. OCHOBHBIM BHIOM KOMMEPUECKON TeSITSTHHOCTH MPpeMIpUHAMA-
TeJ ABJsSIeTCs MIPOU3BOJICTBO U MPoTaka MOJIOUHOTo KokTeis. st ero naro-
TOBJIEHUST He0OXOMIUMO UMETh:

— ammapar sl Ipou3BOJACTBA KOKTEIIISI (MUKCEp), CTOMMOCTE KOTOPOTO CO-
crapyszeT 1000 py6.;

— TOTOBHIA TorybabpuKaT, CTOMMOCTb KoToporo 2 py0. 3a makeT. OmHOoTO
makera nojydadprKaTa XBaTtaeT Ha Ipou3BoAcTBo 10 ctakanos Kokreis. (1lpu
MMOKYIKe allllapaTa BhITaeTcsT OJUH MTakeT noaydadprkara.)

ArmmapaT paccauTaH Ha nmpoussomacTtBo 500 000 cTakaHOB KOKTEHISI, TTOCTE
9ero HeoOXoMUMO 3aMEHHUTD eT0 MOTOP, CTOMMOCTD KoToporo cocTaBister S00 py6.
IToMuMo »TOTO WUIST peann3anvy KOKTEHII HeoOXoMuMa 3aKylKa OJTHOPAa30BBIX
CTaKaHUIHKOB, CTOMMOCTh KOTOPHIX paBHa 1 py0. 3a 100 mT.
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Onpedeaume TOCTOSTHHEIC U IIepeMeHHEIS (YIeIbHBIC H COBOKYITHEIE) pacxo-
JIBI TOPTOBOM TOUKH IPH CICAYIONINUX 00beMaxX IpoIax:

— 5 cTakaHOB;

— 500 cTakaHOB;

— 800 000 cTakaHOB.

PetueHune 3agaHni

3ananue 1

1. Memod evicuieli u Husuel mouex. 151 odecriedeHAS COIMOCTABUMOCTH JaH-
HEIX 3a Bech aHAJIM3UPYESMBIA Iepuol HeoOX0MUMO BHIIOTHUTDH ABE KOPPEKTH-
POBKH: IEPECUUTATh CTOMMOCTD TEINIO- M 3JICKTPODHEPTHH, a TaKKe CYMMBI
HagWcJICHHO# 3apadoTHO# mi1aThl. CTOMMOCTD SHEPTHH, MOTPeOISHHOR CIOpT-
KOMILIEKCOM B HosIOpe, ycTapena K KOHITY HeKadbps Ha ogwH Mecail. IlpuBenen-
Hasl K 1eKaOpbCKHMM IIeHAM, OHA COCTABHUT:

2882 - 1,025 = 2954 py6.

AHaJOTHYHBIC PACUETHI BBHITTOJHEHE! M 3a CJICIYIONTHE MECSIIIBL:
okTs0pb: 14 040 - 1,025 - 1,025 = 14 751 pyb6.
ceHTs16ph: 6696 - 1,025 - 1,025 - 1,025 = 7211 py6.
aBrycT: 540 - 1,025 - 1,025 - 1,025 - 1,025 = 596 py®.
utoik: 4826 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 = 5460 py6.
nioHb: 3294 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 = 3820 py6.

Mart: 8326 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 = 9897 py®b.
ampenb: 1620 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 = 1974 py6.
MapT: 4860 - 1,025 - 1,025 - 1,025 - 1,025- 1,025 - 1,025 - 1,025 - 1,025 - 1,025 =
= 6069 pyo.

despans: 11 143 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 x
x 1,025 = 14 264 pyb6.

ssHBaph: 6588 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 - 1,025 x
x 1,025 - 1,025 = 8644 py6.

Koppektupyem HaumclieHus 3apaboTHOM ITaThl. B CBSI3H ¢ TeM, UTO YBEJIH-
YeHWe BIUsET Ha pa3Mep 3apaboTHON MIaTH, HaunHas ¢ oKTs10pst 2005 1., Kop-
PEeKTHUpOBKe MOJIekKAaT JINMTH STHBaph — ceHTss0ph 2005
ceHTI0pb: 743 - 1,2 = 892 py6.
aBrycT: 60 - 1,2 = 72 py6.
nionb: 934 - 1,2 = 1121py6.
nioHb: 1137 - 1,2 = 1364 py6.
mait: 2951 - 1,2 = 3541 pyb6.
ampens: 921 - 1,2 = 1105 py®.

Mapt: 1959 - 1,2 = 2351 py6.
despann: 2705 - 1,2 = 3246 pyb.
sHBaph: 3156 - 1,2 = 3787 py6.
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CxoppekTtupoBaHHas THGOPMAITHS O pacxofiaX v o0beMax yCiIyT, IpeIocTaB-
JIeHHBIX cliopTKoMIutekcoM B 2005 1, cBemena B tabi. 3.5.

Tabauya 3.5
Mecsr Cratbu 3arpar, pyo. OxkasaH-
DnekTpo- | 3apabor- | [lepemennsie | [locTtosHubie | CyMMapHBIe |  HBbIe
M TeIUIO- |Has Ilata| — pacXombl pacxompl 3aTpaThl | YCIIYTH,
Bas 9Hep- q
rus
SuBapp 8 644 3787 899 33 008 46 338 122
Oeppany | 14 264 3246 1529 33 008 52 047 206
Mapt 6 069 2 351 659 33008 42 086 90
Arpernb 1974 1105 208 33 008 36 295 30
Mait 9 897 3541 1139 33 008 47 585 154
Hions 3820 1364 531,5 33008 38724 61
Hionn 5 460 1121 651,5 33008 40 240 89
ABrycT 596 72 59 33 008 33735 10
Cenrsbpn| 7 211 892 914 33 008 42 025 124
Okts6ps | 14 751 2213 1934 33008 51 906 260
Hos6ps 2954 1315 388,5 33008 37 665 53
Jexabps 5182 2 205 1618,5 33008 42 013,5 217

OtknoHeHNUST B 0o0beMaX OKa3aHHBIX YCJIYT W 3aTpaTax CIIOPTKOMIIIEKCa B
MaKCUMAaJIbHOM W MUHHUMAIBHOM TOUKAX MPEICTaBICHBI B Tabl. 3.6.
CoBOKYIIHBIC IIepeMEeHHEIC PACXOIbl B BEICIIEH Touke (B okTsIOpe 2005 1.):

72,684 - 260 =18 898 pyb.
CoBOKYITHBIE TIepeMEeHHEIC pacXodbl B HU3MICH Touke (B aBrycTe 2005 1):
72,684 - 10 = 727 pyb.
ITocTostHHBIE pacXoMbl B BEICTIEH TOUKeE:
51906 — 18 898 = 33 008 pyb.

IlocTostTHHBIE pacXoMbl B HUABIIEH TOUKE:

33735 — 727 = 33 008 pyb.
Boigod: pacxonsl CIIOPTKOMIUIEKCA OIUCHIBAIOTCS THHEHHOH GyHKIIHeH

y=33008 + 72,684x.
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Tabauya 3.6
llokazarenu O06BeM YCIIyT, U Pacxomsr, py6.
MakcuMaabHOE 3HAUCHHE 260 51 906
MuHHMaIEHOE 3HAUCHHE 10 33735
PasHocTh 250 18 171

VrenvHBIe IepeMeHHBIe PacXonl (b):
18 171 : 250 = 72,684 py6.

2. Memod naumenvuiux kgadpamog. Heobxomumo penmuTh cUCTeMY YpaBHEHUH:

Xy = na+ bxx
() = a(Zx)’ +bzx’.

JInst perteHnss maHHOM CUCTEMEI YpaBHEHUH co3mamum Tabi. 3.7, tme y — cyM-
MapHBIE 3aTpaThl CIIOPTKOMILIEKca, pyd.; x — o0beM OKa3aHHBIX YCIYT 1O Ipe-
JTOCTaBJICHHUIO B apeHmy OOJBIIOro UTPOBOTo 3aja, d.

Tabauya 3.7
Mecser ¥, pyo. X, 4 Xy x?
SuBapp 46 338 122 5653 236 14 884
®eBpaib 52 047 206 10 721 682 42 436
Mapr 42 086 90 3787 740 8 100
Arpernb 36 295 30 1 088 850 900
Maii 47 585 154 7 328 090 23716
Hions 38 723,5 61 2362 133,5 3721
Hioms 40 240,5 89 3 581 404,5 7921
Asrycr 33735 10 337 350 100
CeHTI0pb 42 025 124 5211107 15 376
OKTI6pb 51 906 260 13 495 560 67 600
Hos6ps 37 665,5 53 1996 271,5 2809
Jexabpp 42 013,5 217 9116 929,5 47 089
Hroro 510 660 1416 64 979 353 234 652

B tabn. 3.7 mpenctaBiieHl JaHHBIE, CKOPPEKTUPOBAHHEIE ¢ YIETOM HHIEKCA
UHODJSIIIAHA.

Beigod: comocTaplieHre TTOMYISHHBIX PSIOB TAHHBIX X M ¥ CBHASTESILCTBYET O
HaJTTIWAH TIPSIMOH 3aBUCHMOCTH MEXKIY MPU3HAKAMU: YBeTndeHre o0bheMa 0Ka3hIBa-
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EMBIX YCIIYT CIIOPTKOMILISKCOM BeJleT K HapallliBaHUIO pa3Mepa COBOKYITHBIX 3aTpaT.
CremoBatelIbHO, CBSI3b MEXKIY MPU3HAKAMHI MOXKHO OTIACATh TMHEHHBIM YpaBHEHU-
eM. DTOT XKe BEIBOJ TOATBEPIKIaeTcs U Ha 0OCHOBe rpadhriecKoro aHajm3a (puc. 3.4).

¥, THIC. pyO.
A
60
40 — =/”“\=/'/\/
20

»
T T T L

10 30 53 61 89 90 122 124 154 206 217 260 x, 4

Puc. 3.4. Tpaduk pacnpeneneHrs obLmMX pacxohoB CNopPTKOMMeKca
B 33aBMCUMOCTM OT 0Dbema OKazaHHbIX yCnyr

Pucynok 3.4 cBUeTeNIhCTBYET O HATUIUW 3aBUCUMOCTH, OJIM3KON K MPSIMO-
JTMHEWHOU: TOUKU PAcTOIOKESHBl MPAKTUISCKH 10 IPSIMOH JIMHAH.

OrmpenennM mapaMeTphl YpaBHEHNSI IPSIMOA Ha OCHOBE METO/Ta HAMMEHBIITIX
KBaJIpaToOB, PEIUB cucTeMy ypaBHeHU. [lofcTaBuB nToroBRIe cCyMMEI 113 Tab1. 3.7
B O9TU YpaBHEHUS, MOJTYINM:

514 600 =12a+1416h
64 979 353 =1416a + 234 6525.

JIJIS1 pertieHus STUX YpaBHEHUIH HYXKHO CIICJIaTh OJTMHAKOBBIME K03t O HUITHCH-
THI IpY OJHOH TepeMeHHo#. Torma Mpu BEIUMTAHUM OJHOTO YpaBHEHHS U3 JPY-
roro 5Ta IIepeMeHHAasT NCUe3HeT. YMHOXKUM ypaBHeHue 514 860 = 124 + 1416b na
118 (1416 : 12 = 1183).

TToxyaum: 60 729 880 = 14164 + 167 0885.

Beiunraem sTo ypaBHeHme W3 ypaBHeHHUs 64 979 353 = 1416a + 234 6525.
B pesynprate monyuunm:

4249 473 = 0 + 67 564b.

4249473
67564

YCJIYIr Ha OJHOT'O YCJIOBCKA. llocTostHHBIS pacxoanl COCTaBAT:

b:

= 62,9 py6 — HEPCMCHHLIC pacXOoJAbnl Ha CAMHUIY OKAa3bIBACMEBIX

514660-1416-62,9
12

= 35 466 pyb.
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3aBUCUMOCTD «3aTPaThl — YCIYTH» CMIOPTKOMITIEKCA OTIACHIBACTCS TMHEHHO
pyHKIIHCH:

y = 35 466 py6. + 62,9x.

Pacdetr1, BEIIOTHEHHBIE IEPBBIM METOIOM, OTIPEICIIMIINA TOCTOSTHHBIE PAcX0-
Jbl B pasmepe 33 008 py6., BropsiM MeToioM — 35466 py6. CiiemoBaTeabHo,
2458 py6. (35 466 — 33 008) B mepBoM cirydae GBIITH HEOOOCHOBAHHO OTHECCHBI
K KaTeTOPUHU TIEPEMEHHBIX PACXOJIOB.

Boieod: MeToT BEICTIIEH U HU3IIEH ToUeK SIBJIsIeTCs Hanbollee pacpocTpaHeH-
HBIM. DTO CBSI3aHO ¢ IPOCTOTOU ero pacdera. OMHAKO B CBSI3UW C TeM, UTO IS
pacdera OepyTcsl BCero JIUMTB ABa ITOKa3aHWs (MUHUMAThbHOE U MaKCUMAaJIbHOE
3HaYeHWsI), TAaHHBIe pacdeTa Hellb3sT CIUTATh TOYHBIMU. J[JI1 TOBRIMEeHNsT JOCTO-
BepHOCTH WHOOPMAITUH, UCIIOIB3YeMOH B ITOCISIYIONIeM YIIpaBIeHIeCKOM aHa-
nr3e, IpaBelibHee UCIOIb30BaTh MeTo/T HANMEHBITHUX KBAJpaToB.

3ananue 2

llycTh @ — TOCTOSTHHBIE pacXoJIbl;

X — VpOBEHb JeJIOBOM aKTUBHOCTH;

b — TlepeMeHHBIe PacXolbl B pacueTe Ha eWHUIY MPOTYyKITUH.
‘lorma:

1) x = 500 mr;

a = 500 py6.;

b =120:200=0,1 pyb.;

2) x = 10 000 mT,;

a =500 — 40 = 460 py6.;
b=10,1+40:3000=0,113 py6.;

3) x =90 000 mrr;

a =460 —150 = 310 py6.;

b=10,113 + 150 : 30 000 = 0,118 pyb.

3ananue 3

llycTh @ — TOCTOSTHHBIE pacXoJIbl;

X — VpOBeHb JEJIOBOM aKTUBHOCTH;
b — TlepeMeHHBIe PacXolbl B pacueTe Ha eWHUIY MPOTYyKITUH.
Torma:

1)x=25;

a = 1000 pyd.;

b=1:100= 0,01 pyb.

CoBoKynHBIE TIepeMeHHBIE PACXOIEL:
0,01 - 5= 10,05 py6.;

2) x = 500;

a=1000—1=999 py6.;
b=10,2+1:100=0,21 pyb.
CoBoKynHBIE TIepeMeHHBIE PACXOIEL:
0,21 - 500 = 105 py6.;
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3) x = 800 000;

a =999 — 500 = 499 py6.;

b=10,21 + 500 : 500 000 = 0,211 py6.
CoOBOKYIIHEIE TIEPEMEHHEIE PACXO/IBL:
0,211 - 800 000 = 168 800 pyos.

Tectbi

1. I3 HmKenepedncIeHHBIX MTOCTOSTHHBIMA PacXofaMU SIBJISTIOTCS:

a) MaTepHaJIbl, UCTIOJIb30BaHHBIC TIPU IIPOU3BOJICTRE MPOIYKITHH;

0) apeHTHas IIJIaTa 3a MPOU3BOJCTBEHHBIS ILIOMIAIH;

B) 3apaboTHas 11aTa pabounx cOopOIHOUN JIMHAH;

T) aMOPTU3AIIMOHHBIE OTYHUCJICHUS Ha TIPOU3BOJACTBEHHOE 000pyIOBaHHE.

2. Opranuzanus peniniia apeHIoBaTh HOBEIH cTaHoK. [lmata 3a apenmy pac-
CMaTpUBaeTCs KaK 3aTPaThl:

a) mepeMeHHbIE;

0) ToCTOSIHHEIE;

B) ITOJIyIIepeMeHHEIE.

3. Jlist Toro 9ToOH 00eceunTh SKCIUIyaTaIllnio 00OpYIOBaHUS, OIepaTopy
BHIIJTAUMBaeTCs OCHOBHOM OKJIAN IUTIoC HeOOTbINAs CyMMa, oTlpeelsieMast KOJIHU-
YecTBOM eTMHUI] U3TOTOBJIEHHOTO IPoayKTa. B 3TOoM ciaydae obmast cTonMocTh
paboTHl omepaTopoB KIacCUGUITMIPYeTcsT KaK 3aTpaThI:

a) mepeMeHHbIE;

0) ToCTOSIHHEIE;

B) ITOJIyIIepeMeHHEIE.

4. Kakoe U3 cleAyIoNuX YTBEPXKICHUN SBISISTCS HEBEPHBIM:

a) Bce IpSIMBIE 3aTPATHl SIBJIIOTCS ITepeMeHHBIMU;

0) mepeMeHHBIe 3aTPaTH SIBJIIIOTCST PETYIUPYEeMBIMY, a TIOCTOSIHHBIE — Hepe-
TYIUPYeMbBIMU;

B) 6e3BO3BpaTHEIC 3aTpaThl HE IPUHUMAIOTCS B pacueT IIPU ITOJATOTOBKE UH-
dbopMaruy I IPUHSITHS peIIeHu?

5. OpraHm3anusi MoXeT BBHIIIAUMBATH ONepaTopaM OMWHAKOBHIE OKJIabI.
IIpm »ToM oHa OymeT MCIOIB30BATH OMUH CTAHOK, KOrfa 00beM Mpon3BOACTBA
HU3KWH, IBa CTaHKa — IpPW YBeIWYeHUHW oObeMa MPOW3BOACTBA, TPU CTaHKa,
eciu 00BeM MTPOM3BOJICTRA TOCTUTAET TUKA. DTO 03HAYAET, UTo o0Imas CTOMMOCTh
paboTHI OIlepaToOPOB B TOM ciiydae OyIeT OTHOCHUTHCS K 3aTpaTaM:

a) MepeMeHHBIM;

0) TOCTOSTHHBIM;

B) ITOIYMOCTOSTHHBIM.

6. OYHKITUS MOBSJICHUS 3aTpaT (e y — o0Iast BeIMYHHA 3aTpaT, a X — KO-
JIMUECTBO SJIMHMIT IIPOU3BOICTBA) MOKET OBITh BhIpaxkeHa GhopMysIoii y = @ + bx:

a) BepHO;

0) HeBepHO.
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7. MeTon BBICTIIEH W HUBIMIEH TOUEK OCHOBLIBACTCS TOJBKO:

a) Ha OTHOM HaOJII0eHN;

0) MBYX HabOJIIOMCHUSIX;

B) Tpex HalIIoMeHUSAX;

r) GOJBITOM KOJIMIeCTBe HaOTIOMCHMUIA.

8. Konddurmuent xoppensamun, pasasiit 0,987, yKa3eIBaeT, 9TO CBSI3b MEXKITY
Xuy:

a) CUJIbHAasI MMOJIOKUTENIbHAS

0) cuabHAasT OTpUIaTeIbHas;

B) ciabasi OJTIOKUTEIHHAS;

) cinabast oTpuIiaTeIbHasl.

9. Bayrpu MmacmtabHoIt 6a3bl HOCTOSHHBIE 3aTPaThl Ha MUHUITY TP OTYKITHH:

a) TTOCTOSIHHBI IIPY Pa3IMIHBIX 00beMaX IpOU3BOJICTRA;

0) YBeTMIUBAIOTCS C YBeIMUeHNEM o0beMa IIPOU3BOJICTBRA;

B) YMEHBITAIOTCS ¢ YBeIMUeHNeM o0beMa MIpOU3BOJICTRA.

10. BayTtpu macmtabHo# 6a3wl IIepeMeHHEIC 3aTPaThl Ha SIWHUILY IPOAYyK-
10707

a) TTOCTOSIHHBI IIPY Pa3IMIHBIX 00beMaX IpOU3BOJICTRA;

0) YBeTMIUBAIOTCS C YBeIMUeHNEM o0beMa IIPOU3BOJICTBRA;

B) YMEHBITAIOTCS ¢ YBeIMUeHNeM o0beMa MIpOU3BOJICTRA.

11. B pamkax macmrabHo 6235l yAeTbHbIe TOCTOSHHBIC PACXOBI TP YBETH-
YeHUU JeJIOBOY aKTUBHOCTH OPTAaHU3AITNHN:

a) 0CcTarTCsl HEU3MEHHBIMMY;

0) TOCTEIIEHHO YMEHBINAIOTCS;

B) BO3pAacTaloT;

T) He 3aBUCST OT JEJIOBOM aKTUBHOCTH.

12. Meton BrICIICH W HHA3IIEH ToUeK IpeaHa3HAUCH:

a) IIsI MUHUMUA3AIIAY 3aTPAaT;

0) pasmeleHusI YCJIOBHO-ITOCTOSIHHEIX 3aTpaT Ha MOCTOSTHHYIO U TIEPEeMEHHYIO
COCTaBJIIIONTHE;

B) ONTUMU3AITUA IIPON3BOMCTBCHHBIX Pe3YIbTATOBR;

T) BCETO BHIMIEIePeINCICHHOTO.

13. YcmoBHO-ITOCTOSTHHEBIE 3aTPaThl MOTYT OBITh OMMUCAHEI KakK:

ayy=a;

0) y = bx;

B)y =a + bx;

T) HE OJIVH OTBET He BepeH.

14. CoBoKyIIHEIE TOCTOSHHBIE 3aTpaThl opraHuzanuud — 3000 pyb., o0beM
npomsBomctBa — 500 en. usmenmii. [Ipu o6beme mpoussoacTsa B 400 ef. n3menuit
TMOCTOSTHHBIE 3aTPAaTHl COCTABSIT;

a) 2000 py6. B cymme;

6) 3000 pyb. B cymme;

B) 7,5 py0. Ha eTUHULY;

I') BepHBI BTOPOH U TPETHH OTBETHI;

JT) HY OTVTH OTBET He BEepeH.
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15. Meton xoppemsinuu siBjsieTcss Oojiee TOUYHBIM U (oJjiee TPYTOEMKUM B
CpPaBHEHHMU ¢ METOMOM BBHICTIISH W HU3MEH TOUeK. DTO YTBEpKICHNE SBJISISTCS:

a) BEepHBIM;

0) HeBepHEIM.

16. Ilpu yBenmueHun MacitabHoM Gasbl:

a) TIOCTOSIHHBIC 3aTPaThl MOTYT TIEPEXOJIUTh B COCTAB IMEPEMEHHBIX;

0) nepeMeHHEBIe 3aTPAThl CTAHOBSITCS MTOCTOSTHHBIMH;

B) IIOCTOSIHHBEIC UM TIEPEMEHHBIC 3aTPaThl HCU3MEHHHI.

17. B XpaTKOCpOIHOM M CTpaTeTMIECKOM aHajIN3e MepeMeHHBIe U ITOCTOSH-
HBIEe PACXO/Ibl OPTaHU3AITNH KIACCUPUITUPYIOTCS ITO-Pa3HOMY. DTO YTBEPKICHHIE
SIBJIIETCSI:

a) BEepHBIM;

0) HeBepHEIM.

18. PeneBaHTHBIN TOMXOM K NIPUHATHIO VIPABJICHISCKUX PEIIeHUH Mpeo-
JlaraeT WCIoJIb30BaHue WHpopMaIun:

a) 00 OXKHIIaeMBIX JIOXO/aX M PAacXoJIax;

0) HOpMATUBHEIX M3ICPKKaX;

B) (haKTHUECKHUX 3aTpaTax.

3.2. AHanu13 3anacos opraHusauun

BaxHoe 3HaueHNe B yIIpaBIeHISCKOM aHATN3e UMEET pelleHne 3a1a9
ONMTUMMU3AIAY 3aIllaCOB TOBapHO-MATEPHANBHBIX MEHHOCTEH. 3amachl
JTOJDKHBI MTOAISPKUBATHCS B TpefeiaX HOPMATHBOB, YCTAHOBJICHHBIX af-
MUHHCTparuei. 3Imimane 3amackl CHIphs, MaTepuaIoB, HHCTPYMEHTOB
" APYTUX MEHHOCTEH BEAYT K MOTEPSIM T0X0Aa ¢ 0OOPOTHOTO KalnTaia,
OCTAaBJIEHHOTO B 3allacax; YBEINYSHUIO MMOTEPh W3-3a MOPYN U yCTapeBa-
HUS MaTepUATbHBIX IEHHOCTEH; YBEIMUYCHUIO PAcXOMOB Ha XpaHEHUE,
CTpaxOBaHWeE U BHITLIATY HATOTOBBIX Inarexei. CymecTByeT TakKe omnac-
HOCTh CHUXKEHHUSI PHIHOYHOMW CTOMMOCTH MaTepUaTbHBIX PECYpPCOB, TIPH-
OOpeTeHHBIX ¢ W3JANIHUM 3amacoM. M HampoTwB, HEZOCTATOUYHOCTH
3aI1acoB YpeBaTa BO3MOXHOCTSIMHU OCTAHOBKH IPOHU3BOACTBA, CPBIBA TO-
CTaBOK NMPOAYKIUHT (paboT, YCIIYT), 9TO HAHOCHT CEPhE3HBIN YIEepd NMUI-
Ky OpraHU3AIliA U HETATUBHO CKA3BIBACTCS HA PEe3yIbTaTax ero paboThI.

YpoOBeHB 3ammacoB CHIPHSI I MATEPHUAIOB 3aBUCHT:

® OT MPOTHO3HHBIX OIIEHOK 00BEMOB MPOM3BOACTBA;

® BO3MOXHOCTY JOIMMOJTHEHUS 3aI1acCOB M HAEKHOCTH IMOCTABIINKOB;

e IICH Ha CHIpbe U MaTepuaibl. Ecim mocTaBmuK MpeaiaraeT CKUIKH,

MPEANPUSITAE MOXET MTPOU3BECTU OONBINNE, YeM TPEOYIOTCS IS Te-
KYIAX OTpeOHOCTe, 3aKkynKknu. OUeBUIHO, 9TO IJIsI STOTO OpTaHU-
3aIusl JODKHA 00JIa1aTh COOTBETCTBYIOIUMYU (PMHAHCOBBIMU BO3-
MOXKHOCTSIMU U TOCTATOYHBIMA CKIAACKUMU TTOMEIICHUSIMHA.,
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3amachl He3aBepIlIeHHOTO MPOU3BOICTBA 3aBUCSIT B OCHOBHOM OT IIPO-
TODKUATETbHOCTH MPON3BOACTBEHHOTO IIUKJIA, YPOBEHb 3alaCOB TOTOBOI
MPOAYKIINN — OT KOHBIOHKTYPHI CIIpOCa.

HeoGxomuMmocth hopMUpoBaHUA 3alacOB W MOAAepXKaHAES X Ha 3a-
paHee YCTAHOBISHHOM YPOBHE MpeIoTpeesieT ABa BUAa PACXOHOB:

1) Ha comepxaHne (CKIAACKOe XpaHCHHE) 3aIlacOB;

2) Ha ToMoJHeHue 3amacoB (opopMileHHe W UCTIOTHeHHe 3aKa3a Ha
MMOCTaBKY 3aIacoB B3aMeH M3PacXOJTOBAaHHBIX).

CHUXeHHe 3aTpaT IO 3THM CTAThIM PacXOAOB W COCTABIsIeT IeJb VII-
paBIeHYECKOTO aHaTN3a 3amacos. [1pn 3ToM aHaTU3NPYIOTCST BO3MOXKHO-
CTU CHUXXEHHS YPOBHS 3alacoB, OIIEeHUBAeTCA MPaBHJIBHOCTD MPWHSITHS
peleHnit 06 WX 3aKyIKaX, INIAHAPYETCSI U KOHTPOJIHPYETCS] YPOBEHD 3a-
MAacOB MyTeM pacyeTa 3KOHOMHUYECKN 0G0CHOBAHHBIX MAPTUM MOCTABKU
TOBapHO-MaTEPUATBHBIX IIEHHOCTE.

3.2.1. BO3MOXHOCTU CHW)XEHMS YPOBHSA 3aMacoB U pacxoaos
Ha WX XpaHeHue

Kak IpaBUJIO, CYIICCTBCHHBIMHU 3aliacaMM TOBApHO-MaTCpUAJIbHBIX
HeHHOCTeH o0JagaroT IIPpOU3BOACTBCHHLIC W TOPIOBLIC OpraHM3allvH.
PaCCMOTpI/IM BCPOATHELIC XO3SIICTBEHHBIE CUTyalluH, ITO3BOAIOIINUEC CHA -
3UTH YPOBCHDb IIPOU3BOACTBCHHLIX 3allacOB MPCANPUATHUA, U IIpOoaHaIn-
SUPYEM BO3MOXHBIC BApHMAHTHI UX PCIICHUA. O6paTI/IMC$I K CUTyanuu 3.

Cutyanus 3. 70% BBIpYYKH TPON3BOACTBEHHOTO MPEANPUSITHS, MO
CBOEMY HAIPaBJICHUIO NESITeIbHOCTH OTHOCSIIIETOCS K JIETKOM MPOMBIIIT-
JEHHOCTH W OBITOBOMY OGCIYXKMBAHWIO, JAIOT pabOTHI MO TOTOBOPaM ¢
OPUANIECKAMYU JTUIIaMU. B COOTBETCTBUH ¢ TOJYISHHBIMHU 3aKa3zaMH
OHO M3TOTaBJHBAET MPohecCHOHATBLHYIO OAEKAY MO CTAHAAPTHBIM U WH-
TABUAYATBHBIM pasMepaM ISl TIOOBIX BUAOB JeSITETbHOCTH (AOPOKHBIX
paboumx, cTpoUTeNell, MPOAABIOB, CTIOApAecc), a TaKXKe MTOPHl N MO-
KpbiBasa. KpoMe ToTO, NMpennpusTie MPOU3BOAUT KPYIHBIN U MEJIKAHN
PEeMOHT ofeXabl. B cocraBe mpeanpusThs UMEIOTCS CISTYIONINE CTPYK-
TYpHBIE TTOAPA3ASICHHAS: T[eX METKOCEPUHHOTO MMPOU3BOACTBA IITBEHBIX
HU3IeIuil, MarasuHbl « Tkann» u «OypHUTYpa», aTellbe MO0 PEMOHTY U IIO-
MWBY ONESKIbl MO WHIWBHUIYATbHBEIM 3aKa3aM. 3amachl TPEOIpUSITUS
MpeacTaBIeHBl TKaHbIo, GypHUTYpOH, Jekadamu. OTIYCK TKaHU (3aHU-
Maolneil HanGoIbIINI VASTLHBIN Bec B 3allacax) co CKiaia B IPOW3BOJ-
CTBO OCYIIECTBISIETCA B COOTBETCTBHU ¢ HAPAOOM IO KaXIOMY 3aKasy,
COCTaBJICHHBIM TexHOJ0oroM. [1o okoOHUYaHWY KposT 3aKpOHIITIKOM 3aTI0JI-
HSIeTCSI pPACKPONHBIN TUCT, B KOTOPOM YKAa3BIBAIOTCS:
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e HOMeEp 3aKa3a;

HauMeHOBaHUE U apTHKY.J U3IEIHS;

KOJIMYECTBO, HAMMEHOBAaHUE U IMUPHUHA TKAHH, IMOJYYEHHOH €O
CKIaJAa;

KOJIUYECTBO TKAHU HA eIUHUIY KPOsi;

KOJIUYECTBO KPOSI;

KOJIMYeCTBO Opaka B TKAHU,

OCTATKH TKaHM, 00pa30BaBIINEC MPHU packpoe (OTXOABI).

OTx0ABl TPOU3BOACTBA SIBISIOTCS BaXXHBIM 00beKTOM y4uera. [locie
COPTUPOBKH OHHU IOAPA3AESTISIOTCS Ha CIEAYVIOIINE IPYIIIIbL:

e IOCKYT (pealu3yeTcs B Mara3smHe I10 CHHMXXEHHBIM I[eHaM);

® OTXOIbI, HEOOXOAUMEBIE IJISI XO3SIMCTBEHHBIX HYX/I IPEINPUSITHSI;

e OTXO[bI, IPUTOIHBIE IJIS MOINNBA U3AEINI, He TPeOVIOIMX KBATHU -

buIUpoBaHHOIO TPyAa (IPUXBATKHM KYXOHHbBIE, pYKABUYKH, IOLY-
[IeYKH AEKOpATUBHBIE) WIHM IS OTACIKHA M3IASIU OCHOBHOIO
MIPOM3BOACTBA;

e BeTOIlIb, HEIPUTOAHAS IJI AalbHelneil o6paboTKu (HaKaILIHBa-

eTcs B TeUeHHe roja U MpoJaeTcs Ha Bec).

Ha nopexnpustun o6pa3oBaauch OCTATKU TKAHH, KOTOPHIE HEIb3S pe-
aaM30BaTh KaK JOCKYT, HO MOXHO MCIIOIb30BATh /IS IOMIUBA M3ASTUH,
He Tpelbyomux KpaauduiupoBaHHoro tpyga. CorracHO TaHHBIM pac-
KpOMHOTO JHCTa, HX cyMMa cocTaBmiaa 327,42 y.e. B ynpaBieHdecKoM
aHaAJIN3€ 3TH 3aTPAThl HA3BIBAIOT UCHEKWUMY — OHH YK€ IIOHECEHBI Opra-
HU3AOHENR U UX pa3Mep He MOXeT OBITh M3MEHEH HUKAKMMH VIIPaBJIcH-
YyecKHUMH pemieHusMu. OJHAKO rPaMOTHOE U ONlepaTUBHOE YIIpaBIeHUE
3amacaMy IO3BOJHUT MPedIpHUITHIO W30eXaTh HaKAITUBAHHS OTXOIOB,
COKpATHB pasMep GalaHCOBOI cTatbl «Marepuans», B 1a6a. 3.8 mpuse-
JeHa uHpopMaIlus 0 JOMOJHUTEIbHBIX 3aTpaTaX IpeANpUsTHsI, HE00X0-
JUMBIX I HOIIKMBA U3AeIHi mupnorpeda. BuaHo, 4To TOMOIHUTEIb-
Hble (T00aBIeHHbBIE) 3aTPaThl IPeANPUSITHS cocTaBIT 683,46 ve.

B T1a6x. 3.9 mpeacraBieHa nHGOPMAIIUS O BRIPYYKE MPEIPUSITHS, 0K~
JAEMOM B CBSI3H ¢ peaan3alKeii JOMOTHUTEIbHO BRIMTYIIEHHON IPOAYKIIHH.

CpaBHHM albTepHATHUBY 1 «He mepepadaThlBaTh OTXOAbI» C aJbTepHAa-
THBOH 2 «mepepabareiBaTh OTXOAE (Tadm. 3.10).

Takum 00pa3oM, MpUHITUE PELISHUS O MOIINBE H3AEINI IMUPIOTPE-
6a MO3BOJIUT HIPEANPUATHIO!

— HOAYYUTH AOMOJHATSIBHYIO MPUOBLTL B pasMepe 454,54 ve.;

— HM30aBUTHCSI OT M3IUIIHUX 3aMIaCOB, VBEIUIUBAIONINX HATOT000Ia-
raemMyio 6a3y 1o HaJaoTy Ha UMYIIECTBO.

IIpoBoas yopaBieHYeCKU aHAIM3 3aIl1aCOB, BaXHO YMETh BBIIECIHTH
M3 BCeil MacChl HCXOAHOM HH(POPMAIIUY JUIIb TY, KOTOpasi OTHOCUTCS K
pelaeMoii mpobaeMe, — peleBaHTHYIO HHGOPMAIIUIO.
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Tabauya 3.10

BriGop onTHMAJILHOTO YIpaBJieHYeCKOTO pellleHnd, y.e.

ITokazatenn AnvprepHaTHBa 1 AJpTepHaTHBa 2
1. Bmipyuka oT peanm3arnuu — 1 138,0
2. JlomogHUTEeILHBIC 3aTPaThl — 683,46
3. Ilpubwuip — 454,54

Curyanns 4. Ilpennpuarue, paccMOTpeHHOE B CHTYalllH 3, IpHoope-
g0 TkaHb Ha 1100 ye., HO BIIOCIEOCTBUH BBIICHUJIOCH, UTO €€ HETb3sI
HCIOIB30BATh /IS MOMIHBA KOCTIOMOB IS CTIoapaecc (IS KOTOPBIX OHA
3aKynanach). OmHAKO MOSIBUIACH BO3MOXHOCTb UCTIOJIB30BATh 3Ty TKaHb
I TIOIIWBA CTPOUTEIbHBIX KOMOMHe30HOB. IlogroroBka mpowm3Bom-
CTBeHHOTO IHKJa, MO0 MpeIBapuTeIbHBIM pacdeTaM, oboimeTcss mpea-
npustaio B 332 y.e. Belpyuka oT peanmzanuu KOMGUHE30HOB COCTABUT
900 y.e. Beironen nmm npeanpusituio mogo0HbIHN 3aka3? B qaHHOM ciydae,
KaK M B IpeabInyeil CUTYallui, CpaBHUBAIOTCA MeXIy coboll 1Be alb-
TepHATUBBLI: IPUHUMATL NN He MPUHUMATE 3aKa3. Bcim mpexnpusTue
OTKJIOHHT 3aKa3 Ha MONINB KOMOMHE30HOB, TO TKaHb OyIeT U Aaree Gec-
[IeJIPHO TIPOJIEXNBaTh Ha CKIIaAe, MpUHOCS YORITOK B pasmepe 1 100 ye.
B ci1ydae mommucaHusl JOToBOpa OpraHW3AINs YMEHBIITUT CBOM YOBITOK
Io cyMMH 532 ye. (taba. 3.11).

Tabauya 3.11

CpaBHenue GMHAHCOBBIX Pe3yJbTATOR MO ABYM aJbT€PHATHUBHBIM YNpaB-
JIeHYeCKUM pemeHndaM (BapuaHT I pacyera), y.e.

ITokazatenn AnvprepHaTHBa 1 AJpTepHaTHBa 2
1. Bmipyuka oT peaamsanun — 900
2. CrouMocTh TKaHU 1100 1100
3. JlobGaBneHHBIE 3aTpaTh — 332
4. OUHAHCOBHINA Pe3yabTaT —1 100 —532
ctp. 1 — (cTp. 2 + c1p. 3)

OgHako B IpeACTaBISHHOM pacyeTe UCIOAb30BaHA M3IHIIHSI UH-
dopmanust. Peus uaet o crp. 2 Taba. 3.11, zaHHBIE KOTOPOH OTWHAKO-
BBl O oOenX ajbTepHATHB. McTekImue 3aTpaThl IO HMPUOOPETCHHIO
TKaHU B cyMMe 1100 y.e. yKe cOCTOSINCEH U He 3aBUCSIT OT TOTO, KAKOU
BapHaHT OymeT BeIOpaH. OHHM He BIUSIOT Ha BEIOOp pellieHus, He SIBJII-
IOTCSI peIEBAHTHBIMH M IIOTOMY MOTYT HE YUHUTBIBATHCSI IIPU MPOBEIe-
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HUM VIpaBJIeHYECKOro aHatu3a 3amacoB. C y4eToM CKa3aHHOIO pacyer
MOXKET OBITh IPEeACTABIIEH B 00JerYeHHOM IS 1eeil aHaan3a Buae (CM.
taba. 3.12).

Tabauya 3.12

CpaBHeHMe GHHAHCOBBIX Pe3YIbTATOB MO ABYM aJbTEPHATHBHBIM
ynpapjieHuYecKUM pemeHudaM (BapuaHt Il pacuera), y.e.

ITokazatenn AnvprepHaTHBa 1 AJpTepHaTHBa 2
1. Bwipyuka oT peaamsarnuu — 900
2. HobaBaeHHBIE 3aTpaTHl — 332
3. (DuUHAHCOBHIN pe3yIbTaT 0 568
crp. 1 —cTp. 2

PesyarraTroM ympaBIeHYECKOTO aHaIM3a, OCHOBAHHOIO Ha TaKoOi
«ycedeHHO» nHGOpMAIIHH, ITO-IPeXHEMY CTAaHET BEIOOP B MOJIb3Y BTO-
poii ansTepHaTHBEL. [IprHSB 3aKa3 Ha MOMMNB KOMOWHE30HOB, PSP -
THE YMEHBIIHUT CBOM YOBITOK OT IOKYIIKH HEHYKHOI eMy TKaHHU Ha 568 y.e.,
cokpatuB ero go 532 v.e. Ha Ty Xe cymMy OymeT yMeHbIIIeHA 0a3a IO Ha-
JIOTY Ha HMYIIECTBO.

Curyamus 5. [TponssoacTBeHHOE TpeanpusiTre (MCXOTHYIO nHpopMa-
[IWIO CM. B CUTYallWu 3) paccMaTpWBaeT BAPUAHT 3aKyIKU TOTOBHIX JeKAa
JUIST TTomIBa OY30K IS TPOAABIIOB cyliepMapkera v JlomMa MOIbI BMecC-
TO WX CAMOCTOSITENIBHON pa3paboTku. ArprepHarnBa | mpexycMaTpuBaer
CaMOCTOSITeJIBHYIO pa3paboTKy JeKall, albTepHAaThuBa 2 — WX 3aKVIKY.
Peammzanusa ansrepHaTUBH | TOTPEOYET OT MPEANPHUSATHS TOTTOTHUTETb-
HBIX MaTepHUATBHBIX 3aTpar Ha cyMMmy 150 y.e., JOTTOTHATETBHOTO HAYKC-
JIeHUs 3apaGoOTHON TLIATH TeXHOIory Ha cymMmMmy 70 y.e. 3akymKa Jiekai Ha
cropone obotinercsa npegnpusituio B 300 y.e. Bce ocTanapHBIE cTaThy 3a-
Tpar npexnpusitus (3apadboTHas TJaTa 3aKpOUIINKOB U IMIBEH ¢ Ha9ncIe-
HUSMU Ha Hee, YIIPABJICHIECKHEe N KOMMEPUECKHEe PACXOABI) HE CBSI3aHbBI
¢ pa3paboTKO# JIeKal, a MOTOMY OCTAHYTCSI HEM3MEHHBI HE3aBUCUMO OT
TOTO, KaKasl ansrepHaTnBa Oyaer uzbpana. Madopmanus o6 stux pacxo-
Jlax SIBJSISTCST HEPEISBAHTHO, B CBSI3U C YeM B YIIPABISCHISCKOM aHAJM -
3¢ el0 MOXHO MpeHeOpedb. Pe3ynasraThl pacyeTroB B JAaHHOU CUTyaruu
mpeacTaBaceHH B Taba. 3.13.

ITpu npuobperernnn nekan y JloMa MOIBI 3aTpaThl IPEAIPUSITHS BO3-
pactyt Ha 80 y.e., MO3TOMY NPEMIOXECHHAE O 3aKYIKE CIEAYeT OTKIO-
HUTD.
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Tabauya 3.13

CpaBHeHI/Ie AJIbTEPHATUBHLIX BAPDUAHTOB, Yy.€.

ITokazatenn AnvprepHaTHBa 1 AJpTepHaTHBa 2
1. MartepuanabHBle 3aTPaTH 150 —
2. Ilokymnbie texana — 300
3. 3apabotHas miaTa 70 —
¢ HAUUCICHUSIMA
HTtoro 220 300

3.2.2. bloAxeT Npojax Kak OCHOBA PelleHUn O 3aKymnKax ToBapoB

OT pon3BOACTBEHHOM cdephbl oGpaTuMcs Telepb K TOPTOBOM Hes-
TEJIbHOCTH (CUTYalus 6).

Curyauusa 6. OCHOBHBIM BHAOM JeSITeIbHOCTU OpraHU3AIA! SBJIS -
eTcs ONMTOoBasg TOPTOBJIS papMalleBTHISCKON MPpOAYKIMEll U cpeAcTBa-
MU TUYHOU TurneHbl. OpraHu3anus SIBASETCS MPSIMBIM MOCTABIINKOM
3TUX TOBApOB Ha poccuiickuii pelHOK. Ee mokymarenn mpeactaBieHb
B OCHOBHOM aNlTEYHBIMH W Je4eOHO-TpODUTAKTHISCKUMH YIpeXae-
HusimMu. OpraHuzanust apeHAyeT anTeuHbId CKIal, OCHOBHOM 3agadeit
KOTOPOTO ABISIETCSI IPUEM U XpaHeHUe TOBapoOB ¢ YIEeTOM MX PU3HUKO-
XUMHUIECKUX CBOWCTB.

O4YeBHIHO, UYTO pellleHNe O 3aKYIKaX TOBApOB MOXeT ObITh MPHHSITO
JWING mocie pa3paboTku Olomxkera mpoxax. CpaBHHUBas OXHIaeMbIe
MpoAaXN ¢ AMEIOMAMUCS 3allacaMH TOBapOB Ha cKiale, PYKOBOICTBO
OpTraHU3alNu CMOXET CIUIAHUPOBATh 00heM HEOOXOIUMBIX 3aKYITOK.

Broxxer nmpoxax sIBIeTCS pe3yabTaTOM OOCYXISHUS YIPABISIONH-
MH, aHUIATHKAMU H MepCOHATOM OTHejJa cObITa IUIAHOB pealH3aluiu
mpogyknun. OH MOXET COCTABISITHCSI KaK MO KOHKPETHBIM TOBAapHBIM
MMO3UIHUSM, TaK U TI0 OCHOBHBIM KJIMEeHTaM opranusanuu. [lpm atom He-
06XOIMMO YINUTHIBATH MHOXECTBO (DaKTOPOB: HCTOPHIO MPOAAXK U IEHO-
BYIO MMOJTATUKY OPTaHU3aIldH, O0Iee COCTOSTHAE 3KOHOMHUKH, Pe3yabTa-
THl MAPKETHHTOBBIX UCCIASNOBAaHUN U T.J0. BIo[KeT mpomax opraHu3anuu
Ha HosIGph 2006 I. mpeacTaBieH B Taba. 3.14.

Ha ocHoBaHMY MIaHOBBIX MPOJAX W OCTATKA TOBApOB Ha CKJane, yIu-
TBIBasl CE30HHBIN CIPOC, cOoCcTaBsieTcs OIoMXeT 3aKynok (rabma. 3.15).
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Tabauya 3.14
Broaker npoaax opranusanyu Ha Hoa0ps 2006 r.
Hanmenosanue KommuecTso, OrtiryckHast Hroro, pyb.
METUKaMeHTOB TIT. IIleHa 3a ef., pyo.
1. Amenpdan x 250 1 000 80,61 80 610
2. Ammoxon X 24 15 000 3,72 55 800
3. Acnowmpun 0,5 x 10 20 000 0,53 10 600
4. Bamepnana Ttab. 25 000 4,00 100 000
0,02 x 50
5. Bamoxkapmmn 20 M 15 000 19,96 299 400
6. Juaszomun 0,1 x 10 2 000 6,48 12 960
7. bucenron 120 mr x 20 15 000 9,75 146 250
8. Mykartus X 10 9 000 1,10 9900
9. Cucremsl IIK 21-02 5000 5,60 28 000
Bcero — — 743 520
Tabauya 3.15
BroaKeT 3aKynmok opraHusanyy Ha Hoaops 2006 r.
HanmeHnosanne KomnagectBo, mT. 3aky- |Htoro,
MeTUKaMeHTOB mogHast | pyo.
Hanmmuwme | llpomaxy | 3akynka | mieHa 3a
en., pyo.
1. Amempdan x 250 — 1 000 1 000 67,17 | 67 170
2. Ammoxon x 24 5000 15 000 10 000 3,10 | 31 000
3. Acmmpun 0,5 x 10 — 20 000 20 000 0,44 8 800
4. Banepnana Tab. 2 000 25000 23 000 3,33 | 76 590
0,02 x 50
5. Bamoxkapmmn 20 M — 15 000 15000 14,50 |217 500
6. Jwuazomauu 0,1 x 10 1 000 2 000 1 000 5,40 5400
7. bucenron 120 mr x 20 — 15 000 15 000 8,12 (121 800
8. Myxkantun x 10 500 9000 8 500 0,92 7 820
9. Cucremn 11K 21-02 1000 5000 4 000 4,66 | 18 640
Bcero — — — — |554 720
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s obsrerdeHus mponecca IIaHAPOBAaHUS 3aKYITOK B Tabm. 3.15 Mox-
HO BBECTHU AONOTHHUTENbHYIO Ipady, COmEpKALIYIO CBEASHUS O TeX I0-
CTaBITHKAX, V KOTOPBHIX JAHHBII TOBAap 3aKyHaJcs paHee.

CylecTBEHHYIO IOMOIIb B IIAHMPOBAHMH 3aKYIOK TOBAPOB OKAa3bI-
BaeT aHAIM3 OPOJaX, IS Yero MCIOJIb3YeTCs OT4eT 00 HMCIOIHEHHUH
GlomKeTa MpogaXx. DTOT JOKYMEHT BXOAUT B CHCTEMY BHYTpeHHEH OT-
YEeTHOCTH OpraHM3allii, a IIOTOMY ero ¢opMa B OT/IMYHE OT BHEMIHEH
OTYETHOCTH HE CTAHOAPTH3MPOBAHA M OIpeAesdeTcs OyxraaTepoM-aHa-
suatukoM. IloMuMo apyrux moxkasateneil, Kak IpaBIIO, OTYET 00 UCIIOI-
HeHHHU OIoIXeTa MpoJax coaepXuT HHpopManuio o QakKTUIECKOM H
ILTAHOBOM 3HAYeHMH O0OBEMOB Pealu3alUy IO OTAEIbHBIM TOBAapHBIM
MO3UIUSAM, O BUIE BO3HUKIIHUX OTKJIOHEHHUH (G1aronpustTHoe, Hebaaro-
MPHUSITHOE). DTO MO3BOSIET AHATH3NPOBATh MPUIWHBI HeOIarOMPUATHBIX
OTKJIOHEHHH U MPUHUMATh Ha Gase MOJyYeHHON MH(PpOpMAIIMU peIleHHS
IO VIpaBJICHHIO 3allacaMm.

e [lpousBoguTh 1M Jajiee 3aKYIKH TeX TOBApOB, TOJIS KOTOPHIX B 3a-

macax BBICOKa, a 000padYnBaeMOCTh HU3Ka?

3akymarh U TOBaphl ¢ HU3KAM YPOBHEM MAapXHHAILHOTO Tox0oaa’?
Kakoii accopruMeHT ToBapoB (HOpMHUPOBATH OTAEIY 3aKYIOK B
cllemyiomeM mepuome?

e Kakue gomoaHUTEIbHBIE MEpPHl HEOOXOAMMO MPEANPHUHSTh IS

pacIIApeHHsT phIHKA COBITa TOBapOB?

Kpowme Toro, oTder mo3possier NOHATEH, 3(P(EKTUBHO U paboTaeT ¢
KJIMEeHTAMH OTIOEN cOBITa.

B ta6. 3.16 npeactaBieH oryeT 06 MCIOJHEHUH OpraHU3aluei Oro/-
KeTa mpoaax 3a Hostopb 2006 . OH CBUAETEILCTBYET O HEAOCTATOYHO TIIA-
TeJIPHOM IUTAHUPOBAHWHU IPOAAXK, OCYIISCTBISIEMOM OpTaHHU3AITHEl: MO
GOIBLIMHCTBY MO3UIUA HAGIIOAAIOTCSI CYIIECTBEHHBIE OJIATONPUSITHRIE U
HeOIaronpusTHbIe oTKIoOHeHUI. HampuMep, TabIeTKH ammoxoia MoaIb30-
BAJINCH OGJIBIITHAM CIIPOCOM, UYeM OXKUIAIOCh. DTO BBI3BAHO TeM, UTO SAUH-
CTBEHHBI POCCUMCKHUI MPOU3BOIUTENb JAHHOTO IMpenapara IpeKpaTHiI
ero BHIITYCK H3-3a IepedoeB B moctaBKe cyoctaHmmii. [lomo6HbIe mepebon
BO3HHUKATIN M paHbBINe, U 3TO CJISHOBAIO YISCTh IPH ILTAHUPOBAHUH.

@akTUYeCcKuii MOKa3aTeab pealn3alun afeabdaHa TakxKe IPeBbICIIT
oxugaeMserii. CIipoc Ha Hero B OCeHHe-3UMHHUI IepHOI BO3pacTaeT, H 3TO
CIIeTOBAIO MPeayCMOTPETh MpH pa3paboTKe miaaHa. KpoMe Toro, mocrap-
KU agenabdana B PoccHio ocyImIecTBISIOTCS ¢ MepeBOSIMHU B CBI3H C HEYC-
TOUYIHUBEIM KYPCOM BaTIOTHL.

CepbesHoe HeGIAaronpusTHOE OTKIOHEHHE BBIIBIEHO IO IMPOAaXe
TabJIeTOK OHcenToIa. DTH TaOJeTKH MaleHbKOH mo3upoBKH. CHIDKeHHE
CIIpOca MPOU3OIILTO IIOTOMY, YTO IIOKYIIATEIO BEITOJHEE IPHOOPECTH 3TO
JICKapCTBO B OOJIBINCH HO3HUPOBKE. PYKOBOACTBY OpraHHW3aIluH CIASAYeT
V4eCTh 3TO OOCTOATENLCTBO MpH (HGOPMHUPOBAHUK OIOMKETAa IPOJaX Ha
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cremyomuii Mecst. Ot cucreM nepeanpaHud Kposu 11K 21-02 B mann-
HellmeM clIeayeT 0TKa3aThCsl — OHH MOpaJbHO ycTapedn. B HacTosmee
BpeMs 0Cc000# MONYASIPHOCTRIO V JIeUeOHBIX OpraHU3aMUi MOIb3YIOTCS
6oee YHUBepCaAJIbHBIC CHCTEMEI, ITO3BOJISIONMAE MepeInBaTh HEe TOIBKO
KPOBB, HO H pacTBOpHL. TabeTkn MyKaaTrHa X 10 TakKe cieayer HCKITIo-
YHATH U3 JATbHEHIMNX 3aKYIOK B CHJIY TOTO, YTO OHHU pa3apaXkaloT CIA3H-
CTYIO 000JI0UKY U CYIIeCTBYIOT 0olee 3¢deKTuBHLIE CpeAcTBa — HAIpHU-
Mep, MeKTycuH X 10.

Tabauya 3.16

Otyer 00 ucno/HeHnn 0l0/KeTa NMpoaaxK 3a Hoaops 2006 1.

HanmeHnoBanme Peamuszamug, mrT. Hena, | Bum oTkimoneHns
MeIUKaMEHTOB pyo.
®axkt 1lman (6arompu-
SITHBIA «+»,
Heb1aro-
HIPHUSITHBIN «—»)
ell. pyo.
1. Anmenpdan x 250 1200 1 000 80,61 +200 | +16 122
2. Amnoxon x 24 20 000 15 000 3,72 +5000 | +1 860
3. Acntupun 0,5 x 10 19 800 20 000 0,53 -200 —106
4. Bamepuana Ta0. 26 000 25 000 4,00 | + 1000 +4 000
0,02 x 50
5. Bamokapmuu 20, M1 10 000 15 000 19,96 [ —5000 [ —99 800
6. Juaszomun 0,1 x 10 1950 2 000 6,48 -50 -324
7. bucenrton 120 mr x 20 | 10 000 15 000 9,75 | =5000 [ —48 750
8. MykartuH X 10 5000 9 000 1,10 | —4000 | —4400
9. Cucremsr 11K21-02 2 000 5000 5,60 | —=3000| —16800
Bcero 95950 | 107 000 — —11 050 |—148 198

CymecTByOIINI B OpraHM3aluy OT4eT OO0 WCMOJHEHWW OloaKera
MpoJaX MerecoobpasHo TONMOTHATH HHGOpMannel o IeHaxX OIKaiImmx
KOHKYPEHTOB. DTO MOTYT OBITh IIEHBI OpraHW3aIuil, BEINTPABIIUX Peii-
trHr. X cnucok mybaukyercs B medatn. Takas mHGOpMAIUs MOMOXET
PYKOBOJCTBY OpTaHU3allMi B pa3paboTKe IEHOBON IMOJIATHKH.

Otmesny 3aKyIMOK HEOOXOANMO CISINUTH 3a MOSBISHUEM HOBBIX IpeTa-
paToB Ha pBIHKE MEIWKAMEHTOB, YIUTHIBAsl MIPH 3TOM PEKOMEHIAINU
Bpaueii. 13BecTHO, UTO MOTPEOUTETBCKUN CIIPOC Ha (papMalleBTUIECKYIO
MPOAYKIWIO BO MHOTOM 3aBUCHUT OT 3h¢EeKTHBHOCTH, OGE3BPEIHOCTH,
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TOCTYITHOCTY MEANKAMEHTOB M OT TOTO, KaKHe MperapaThl BHITACHIBAIOT-
csl BpadyaMH. BBLIO YCTAHOBIEHO, YTO BpadaM¥ Pa3IUIHBIX PETUOHOB
MPEANIOYTEHNE OTIASTCST PA3TNIHBIM JIEKapCTBEeHHBIM cpencTBaM. B Moc-
KkBe 1 MoCKOBCKO# 06acT GONBITUM CIIPOCOM TIOJMB3YIOTCS HOBBIS, CO-
BpEeMeHHBIE TIpernaparsl. Bpaun otgadeHHBIX obmacteil Gosiee KoOHCepBa-
THBHBI U IPEANIOUNATAIOT TPAAUIIMOHHBIE MeIUKaMeHThl. TakuM o6paszom,
MEHeKepaM I0 3aKyIKaM ClieAyeT BHUMaTeIbHee paboTaTh ¢ pa3InIHbI-
MU pETHOHAMU.

ITrannpys nmpomaxu JIeKapCTBEHHBIX MPENapaToB, HEOOXOTUMO YIH -
THIBATh, UTO OHU MMEIOT OTPAaHUICHHBIN cpoK rogHocTh. [loTpebuTens-
CKWil CTIPOC HA MEIUKAMEHTHI B PSIAE CIYyIAeB IMOABEPKEH CE30HHBIM KO-
nebanmsaM. Tak, MUK MOTpeOIeHUsS BUTAMUHOB W JIEKApCTB IS JISUSHMUST
pecnupaTOpHBIX 3a00IeBaHUI TPUXOTUTCS HA 3UMY W BECHY, AaHTUCETITH-
YeCKHEe CPECTBa B GOMBIIEH CTENEHN MOTPEOISIIOTCS JIETOM, a TIPOTHBO-
BUPYCHBIE MpenapaThl — B 3UMHEE BpeMsl.

Jlunrs yauTeIBast Bce 3TH OCOGEHHOCTH, MOXHO TIPUHSITH €IWHCTBEH-
HO BEpHOE peIlIeHNne 0 HEOOXOAMMBIX 3aKyIKaX TOBapa.

3.2.3. MnaHUpoBaHNe N KOHTPONb YPOBHA 3anacoB

Ecan ToBapHO-MatepuanbHbIe IEHHOCTH UMEIOT TPOIXOTKAUTETEHBIN
CPOK XpaHeHUsI, MOXHO ¢opMupoBaTh X 3amackl. MHBecTHINN B 3ama-
CBI COCTABIISTIOT CYMIECTBEHHYIO YaCcTh AKTHBOB OOJIBIIMHCTBA TOPTOBBIX
opraamuzannuii. [Tosromy BaxkHO, 9TOOH 3amacamMu ynpaBisiian 3¢ dekTns-
HO ¥ 9TOOBI 3TM WHBECTUIINH He OBLIN HeollpaBmdaHHO Compmrmmu. Bens
ecnu GBI cpecTBa He ObUIM WHBECTUPOBAHBI B 3aMachl, MX MOXHO OBLIO
OBl UCIIOJMB30BATH MO APYTUM HAMPABISCHUSIM, TPUHOCSIIAM TPUOBLI.
ToproBast oprann3anus JODKHA ONMPEASISITh ONTUMATBHBIN YPOBEHB 3a-
MacoB, 9YTO MPEIIOJaraeT BHIMIOJTHEHHUE ABYX YCIOBHI:

® 3amachl JOKHBI OBITH JOCTATOYHBIMHU JJISI TIOJACPXKAHUS TOBApO-

o6opoTa Ha 3alTaHPOBAHHOM YPOBHE;

e creAyeT M30eraTh M3IWITHUX 3aI1acOB, BHEI3BIBAIOIINX HEOOOCHO-

BaHHYIO TMMOOIJIM3ANNIO CPEACTB U BAUSIOMNWX HAa CHUXESHUE KO-
s dunrenTa 060padYNBAEMOCTH.

OnruMmanbHasl BEMUYNHA 3aITaCOB HAXOMUTCS MEXAY 3TUMH KpaliHM -
Mu Toukamu. [lnaHupoBaHNEe ONTUMATBFHOU BEIWIMHEI 3a1aCOB MOXKET
OCYIIECTBISITECS] TYTEM:

— MOCTPOSHUS MOJEIN 3KOHOMHUYeCKN 00OCHOBAHHOTO pa3Mepa 3a-
Kasa);

— MpoBeneHus] 00BEMHO-CTONMOCTHOTO aHATN3A.
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I. ITocTpoeHne MoJie Il 3KOHOMHYECKH 00OCHOBAHHOTO pa3Mepa 3aKasa.

CymecTBYIOT TpU METOJa pacdera ONTHUMAaTbHON BEIMYNHBI 3aTIaCOB
TOBapHO-MaTEPUATBHBIX IIEHHOCTE:

e MareMaTU4IeCKUii (C TOMOMIbIo (hOPMYITEI);

e cocTapleHHe TAOIWIIBI TPOTHO3HEIX 3aTpaT A 3aKa30B Pa3HBIX

pa3MepoB;

e rpadudeckuii.

Paccmorpum mepBolit, mamemamuyeckuii, memod. IlocnemoBaTens-
HOCTh pacCyXIeHUi 3mech ciaenyomasi. Ecnm y mocTaBmuKa 3aKa3biBa-
eTcs MapTusl TOBAPOB, MPOIECCH MOCTABKU U MOCIESAVIOMIETO XpaHSHUS
3aKa3a MOBJIEKYT 3a coboil momoaanTeabHbIe 3aTpaThl (TC):

TC = CroumMocth 0OpMIICHHS 1 BHIIOJIHEHHUS (IIOZAYMN) (1)
3aKkaza + CTOMMOCTh MOCJIEAYIONIEro XpaHeHHs ToBapa.

JImuTe TbHOCTh BpeMEeHH]ro ITeproa He BIUSIET Ha MOPSAOK PacueToB,
MO3TOMY II1 MX yIoOCTBa BhIOepeM B KadecTBe aHATM3HPYSMOTO Bpe-
MeHHjro mepuoma rog. PaccMoTpuM KaXayio U3 COCTABISIONIAX YpaBHe-
Hus (1), 715 9eTo BBemeM CISAYIOMYIO CHCTeMY 0003HAYSHHIA:

N — TomoBoOil 00BEM pealn3alliil JAHHOTO BHIA TOBapa, €. ;

S, — 3arpatsl mo odopMIeHHIO (ToIavue) OJHOTO 3aKasa, pyo.;

S, — A30epXKH IO XpaHeHWIO eINHUIILI TOBapa B 3aIlace 3a rom, pyo.;
II — 3akymouHas IleHa eIMHHUIIBI TOBapa, pyo.;

q — obbeM 3aKasa, e.

Cmoumocmo nodayu 3axazos. Ecau romoBas moTpeOGHOCTD B TOBape Co-
cTaBIeT N eIWHUI, a KaXOpIil 3aKa3 IMogaeTcs Ha MapTUo B ¢ SAWHHAIL,

TOorga 3a roJ KoaIn4eCcTBO 3aKa30B COCTaBUT — .

TomoBast cTOMMOCTD ITOJAYH 3aKA30B =
= CTOMMOCTD IMOJAYHA OJHOTO 3aKa3a X 2)
x Uncno 3aKka30B, NoJaBAEMBIX B T€UeHHE Toga =

N
:SO;.

lodosasa cmoumocme XpAaHeHUsa 3anacos. HpI/I pacuere 3TOH BCJINYHUHBI,
KakK IMpaBUJIO, HCXOOAT U3 CPpCAHETIO KOIUYICCTBA TOBapa, CoOCTaB/IAIOIIC-
To 3amac B TCHCHHUC OJHOTO IHUKJIA. HpeJIHOJ'IO}KI/IM HpOCTeﬁH.IYIO curya-
OHUI0, KOTJa YPOBCHB 3aIl1aCOB MCHACTCA JUHEWHO OT q Ao 0 u, ciacaoBa-
TCJIbHO, €ro CpeaHee 3HAYCHHUEC COCTAaB/IAICT ¢ ! 2. B 6osee cIoXHBIX
CUTyalluAX OJId pacdeTa CpeAHECTO YPOBHS 3al1aCOB UCITIOJIb3YIOTCA CIICIIH -
aJbHBIC MaTCMAaTHICCKHUC MCTOABI.
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CronMOCTb XpaHeHUsT eIWHUIILL 3amaca S, onpeaensiercss Kak huKcu-
pOBaHHas BEJIMYMHA HAa BECh TOJ TN00 KaK MPOLEHT OT O0IIeil CTONMOC-
TH €IWHUIIHI TOBapa 3a TofA. B 3anmagHbx KOMITaHUSIX MPUMEHSIIOTCS pa3-
HOOOpa3HbIe METOHBl pacuera 3THUX H3ASpPXKeK, OTHAKO B IeIoM ),
XapaKTepu3yeT BEIMINHY ASHEXHBIX CPEICTB, 3aMOPOXEHHEIX B hopMe
3amacoB (B pacuere Ha eIWHHUILY 3aIlacoB).

TomoBasg cTOMMOCTE XpaHEeHHS 3aIllacOB =
= CTOUMOCTL XpaHEeHHUSI eTUHHUILI TOBAapa B TOM X 3)

x Cpeguuit pa3mep 3anaca = S, %, pyo.

C V4€TOM BBIIICHUIT0KCHHOTO @opMyna pacdeTa COBOKYIIHBIX JOIIOJI-
HHUTCIbHBIX 3aTpaT (1), CBA3aHHLIX € 3aKa30M IIapTHHU TOBapa M €ro 1oc-
JEeAYIOIIIUM XpaHCHUCM, MOXET OBITH npeacraBJICHa B BUAC!

TC=S0g+Sh g,pyG. )

OmnpeaennM Tenepb 3HaUeHHe ¢, obecleynBamolllee MAHUMAaTbHBIN
pasmep TC. Ilpomnddepernupona BeipakeHue (1) n mpupaBHSIB €To K
HYJTIO, HaXOOUM ONTUMAIBHBIN pazMep 3armaca ToBapa (q,):

N
q, =,[28, S—h, ell. (5)

Ecan B TeueHnme roja ¢ paBHbIMHU MHTCpBaJIaMM 3aKa3blBaTh JaHHOC
KOJIHUYECTBO TOBApPOB, TO CTOUMOCTDh HUCIIOJTHCHHUA 3aKa30B U MMOCICAYIO-
mero XxpaHeHUus TOBApOB GYI[GT MHHHMAaJIbHOM.

I/ITaK, MBI 3Hac€M, KaKUM JOJJ2KCH OBITH ONTHUMAJIBHBINH pa3sMep 3aKasa,
OJHAKO HaM HEU3BCCTCH MHTCPBAJI BpCMCHH MCXIY COCCIHHUMMU 3aKa3a-
mu. Ecmm BpEMs ITOCTaBKH 3aKa3a COCTaBJIACT L Heade/Ib, a B roay 52 He-

N
JCJIN, TO 3a BpeMA OCYIICCTBIACHUA IMMOCTAaBKHU GYI[CT pecain3oBaHo L—

CIWHHUII TOBapa. HOHYCTI/IM, YTO CIIpOC Ha TOBAp IMOCTOAHCH. Torma ne-
JIaTh HOBBIH 3aKa3 CJICAYyCT B MOMCHT CHHU2KCHHA YPOBHA 3al1acoOB 4O BC-

N .
JTHYIHUHBI Lg . Barom cJIy4dac HOBBIM 3aKa3 GYI[GT IIOJIY4€H B TOT MO-
MCEHT, KOra ypOBC€Hb 3al1aCcOB CTAHCT paBHBIM HYJIO.

N
B Teuenme roaa HOTpe6yeTC$I — 34aKa30B, OCYIICCTB/IICMELBIX YE€PE3
q

PaBHBIC IPOMCXKYTKHU BPpCMCHH. CJ'ICJIOBEITGJ'II)HO, UX NepuoaAuIHOCTDb (f)
COCTaBHUT:
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t=12 mec. : l =l2i,Mec. (6)
q N
Onpene/nB TEOPETHYECKUE ACIIEKTHI VIIPABAEHHS TOBAPHBIMH 3aIla-
caMu, BepHeMcs Telleph K MPaKTHKe paGoThl OPTaHU3AINT, PACCMOTPEH-
Hoii B cutyannu 6. HanmoMHHUM, YTO OCHOBHBIM BHUAOM €€ IeATeIbHOCTH
SIBJISIETCST OIITOBAsl TOPTOBIsS (papMaleBTHYECKON MPOXYKIIUEN U Cpel-
CTBaMM JTUYHOM TMTHEHBI.

Curyanusa 7. B 4nciie mpo4ux TOBapOB IMIHOM TMIMEHBI OpTraHH3aIlHsI
peanusyer 3yOHyI0 macty «Komareit. CeHcanmmoHHOe oOTOeIMBaHHES».
O6neM peammzanuu — 273 000 Tio6bukos B rog. BermanHa cripoca paBHO-
MepHO pacIpemesieTcsl B TeUeHHe roga. 3aKyImodHas IIeHa OTHOM yIa-
KOBKH — 6,52 py6. OdopMmiaeHre OTHOTO 3aKa3a OOXOAUTCS OpraHM3a-
mun B 2150 py6. Bpemsa mocraBKm 3aKasa OT IHOCTABIMHKA COCTABISIET
IISITh pabodmx gHelH (Mpu OITHIHEeBHOM padodeil Hemenae). CornacHO JaH-
HBIM VIIPaBAEHYECKOTO yUeTa U3AEPXKKH 10 XpaHeHHIO cocTaBIstoT 20%
3aKYIIOIHOM IIeHH ToBapoB. OmnpeaeanM ONTHMAIbHBIA pasMep 3aKVIIOK,
MHHHMH3HAPYIOIINI CTOMMOCTD 3aI1aCOB, M BpEMEHHOI MHTEPBAI MEXIY
HuMH. JIOIyCTHM, KOJIMYECTBO pabouux maHeil B rogy — 260. Hast pacue-
Ta pasMepa 3alaca BoCIoab3yeMcs hopMyaoii (5)

N
qO = 2S0 S_h;
rae N = 273 000 ymakoBoOK B rof;
S, = 2150 py6.;
S, =20% B roJ OT CTOMMOCTH 3a1laca pa3MepoM B OJHY YIIAKOBKY, HJIH
0,2 - 6,52 py6.;

q,= \/2 -2150-273000:(0,2-6,52) =30 000 TiOGHKOB.

MuHHMAaIbHOE TOAOBOE 3HAYECHHE TOMOIHUTENbHBIX 3aTpaT, CBI3aH-
HBIX C 3aKa30M MMapTHU TOBApOB M UX XpaHEHHEM, ONpeaeauTcs mo ¢op-
Myiae (4)

TC=SO% +8,q:2=

=2150-273000: 30 000 + 0,2 - 6,52 -30000:2=
= 39 125 py6. B rOI.

O6mast ctouMocTh 3aKkyIiIeHHBIX 273 000 ymakoBoK 3yOHOM MacThI
«Koureiit. CercanmmonHoe otoenuBaHue» (TC o0Im.) B TOI COCTABHT:
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TC obm,. =
= CTOMMOCTH 3aKa3a, TPAHCIIOPTHUPOBKH M XpaHEHMsI 3aIacOB +
+ 3akymouHas IieHa ToBapa;

TC o6mi. =39 125 + 6,52 - 273 000 = 1 819 085 py0. B rog.

Takum 06pa3oM, CTOUMOCTh XpaHEHHMS 3yOHOM HACTBI COCTABUT JIHIIb
2,2% o0l1ueit TOgOBOM CTOMMOCTH €€ 3aIaca.

Ecim 661 MeHemKep 10 3aKyIIKaM IoJaBalI 3aKa3bl Ha mapTtuio B 28 000
VIIaKOBOK, TO XpaHeHHe 3amacoB obomraock B 2150 - 273 000 : 28 000 +
+0,2-6,52-28000:2=39 218 py6.

OdopMmIeHre HOBOTO 3aKa3a PYKOBOAUTEIb OTAENA 3aKYIIOK JODKEH
OCYIIECTRIISITh KaXXOBIM pa3 MO UCTeUSHUN IepHoIa, paBHOTO:

t=30000-12:273 000 = 1,3 mec. (cM. dopmyay 6)

ITockoapky B rogy 260 paGouunx AHEH, BpeMEHHON HHTEPBAI MEXIY
3aKa3aMH COCTABHT:

t=30000 - 260 :273 000 = 29 paGouux gHeii.

OO6peM mpomaxw 3yOHOM MacThl 3a IATH AHEH, B TEUSHNE KOTOPHIX
OCYINECTBISIETCS MOcTaBKa 3aKaza (Q) paccauThiBaeTcs mo dhopMmyie

0 = Tomosoii cipoc Ha ToBap : Ymciro pabounx THeH B TOAY X
X IIpomoKuTeIbHOCTh MOCTABKH, ©I.

U onpCAC/TIUTCA CACAYIOMNUM o6pa30M:

273 000 : 260 - 5 = 5250 TIOGUKOB.

CrenoBaTelbHO, 3aKa3 Ha IOCTABKY OYepeAHON HapTUH 3yOHOI mac-
TBI CIEAYET MPOU3BOAUTH B TOT MOMEHT, KOIIa YPOBEHD €€ 3aIllacOB Ha
cKJIage cHU3uTcs 10 5250 TroOHKOB.

Bropoii, mabauunstii, memod NCUUCISHUSI ONITUMAIBHOIO pa3Mepa 3a-
Ka3a OCHOBBIBAETCSI Ha COCTABACHHUU TAaOIUIIBI pacueTa OXUAAEMOM CTO-
HMOCTH IApTHHU IPH e albTepHATHBHEIX pasMepax. sl ee cocTaBIeHHS
HCIIOJIb3YeM IpeACcTaBACHHYIO paHee HHGOPMAIINIO:

v’ IleHa OJHOTO TIOOMKA macThl 6,52 pyo.;

v CTOMMOCTH XpaHeHHs OXHOro Tiobuka mactel 20% ot 6,52 py6.,

v" pacxomsl 1o oopMIeHHIO OXHOTrO 3aKasza 2150 py6.

TaGauia COBOKYITHON CTOMMOCTH 3aKa30B Pa3IMYHON BeJIMYMHEI OV-
JIeT BBITSIOSTh CAeAVIOMUM obpa3oM (Taba. 3.17).
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Tabauya 3.17

ITokazarenn AJbTepHaTUBH pa3Mepa 3aKasa, IIT.
20 000 25 000 30 000 | 35000 |40 000
1. Cpemuuii pazmep 10 000 12 500 15500 |17 500 | 20 000
3amaca™®
2. KomnuecTBo 3aKa30B, 14 11 9 8 7

obcrieunBarIee He-
00X0mIMYI0 TOTpeO-
HOCTb B ToBape™*

3. TomoBast cTOUMOCTD 13 000 16 250 19500 |22 750 | 26 000
XpaHeHMsI 3amaca
(cTp. 1 x 13%%%)

4. TomoBast CTOUMOCTD
o opMIIeHHISA 3allaca
(cTp. 2 X 2 150%**%*) 30 100 23 650 19 350 (17200 | 15050

5. CoBokymHble pacxonsl | 43 100 39 900 38 850 [39950 | 41050
1o o(popMIICHHIO U
XpaHCHHIO 3aKa3a

(ctp. 3 + c1p. 4)

* [Ipu yclnoBUM paBHOMEpPHOM pealn3alliyd ToBapa CpeaHUi pasMep 3amaca (cTp. 1)
paBeH TTOIOBHHE pasMepa 3aKa3aHHON MapTHU TOBapa.

** PacCUMTHIBACTCA IIyTEM Ae/IeHUS HeOOXOMIUMOTO KoinuecTBa ToBapa (273 000 Tio-
OGUKOB TMACTHI) Ha pasMep 3akaza. Hampumep, s epBOi aTETePHATHBEI, TTPEITONATal0-
meit 3akas pasmepoM 20 000 Tio6HKOB macTsl, 6yaeM uMeTh: 273 000 : 20 000 = 13,65.
TTockonbKy peub HIeT O KOTHUYECTBE 3aKa30B, OKPYITISIEM TIOTYYSHHBIH pesyapTar g0 14.

Jlis Bropoii anbTepHATUBBI (pasMep 3akasa cocTapiseT 25 000 TIOOMKOB) KOMTUUYECTBO
3aKa30B COCTABUT:

273 000 : 25000 = 11 u mx.

*** 1,3 py6. — CTOMMOCTH XpaHEHHUS OJHOTO TIOOMKA ITACThI.

**x% 2150 py6. — pacxonpl Ha odOpPMIICHHE OJTHOTO 3aKasa.

BeimmonHeHHBIE pacyeThl CBUACTEILCTBYIOT O TOM, YTO ONTUMAIBHBIM
sipistercst 3aka3 pasmepoM B 30 000 tiobmkop mactsl. (ToT Xe pesymbrar
OBUT MOJYYeH MPU pacyueTax, BHIIOIHEHHBIX MEPBBIM MeToaoM.) B stom
caydgae HaOmIOmaeTCsl paBeHCTBO 3aTpar MO XpaHSeHUIO 3aTparaM, CBSI3aH-
HBIM ¢ oopMmaeHreM 3akazoB. (Habmomaemoe B Tabnauite HeGoabIIOE pac-
xoxaeHne maHHbIX — 19 500 m 19 350 py6. coOOTBeTCTBEHHO — OOBSICHIST-
¢ TOMYINEHHBIMU TIpU PEIICHWH 3aJa9d OKPYIICHUSIMU TOIYICHHBIX
pesyabraroB.) B cpaBHeHWN ¢ ApyruMu asbTepHAaTHBAMU odopMiIeHUe 3a-
Kasza B 00beMe 30 000 TIoGHMKOB 1 ero mociaeayomiee XpaHeHHe NOTPeOYIOT
OT TOPTOBOI OpraHU3alliu MUHUMAaThHBIX 3arpaT (38 8§50 pyo.).
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Tpernit, epagpuueckuii, Memod ONTUMHU3ANMHI pa3Mepa 3aKa3a COCTOUT
B caenyomeM. [To ocu abcnmece oTKIAgbIBAEM ATBTEPHATHBHEBIE BapHaH-
THI 00beMa 3aKa3a, 0 OCH OPANHAT — COOTBETCTBYIOIIME UM PACXOIBI B
pyoasx (puc. 3.5). Ilone3ysick gaaHbIMEU Taba. 3.17, crpoum rpadukn
OIWHAMWKY 3aTpaT, CBI3aHHBIX C XpaHEHHUEM 3armaca Marepuaios. JlaHHbIE
B3SITHI U3 cTp. 3 Tabu. 3.17. dBadsick MpomoOpIMOHATHHBIMY, 3TH 3aTpa-
THI PACTYT JUHEWHO MPY YBETWIEeHNN 00BEMOB 3aKyNOK (TipsimMas y;). [pa-
$uK y, AILTIOCTPUPYET TUHAMUKY 3aTPaT, CBA3aHHBIX ¢ opopMIeHUEM 3a-
Ka30B. JlaHHBIE 19 €TO TTOCTPOSHUS B3ATH U3 cTp. 4 Tabn. 3.17.

C poctoM 00BEMOB 3aKa30B TOJOBBIE 3aTpaThl MO WX 0hOPMIESHUIO
cHUXKaTcsa. BuaHo, 4ro mepecekaoTcsl y, U Y, B ciaydae odopMICHUS
3aka3za pazmepom B 30 000 tio6mkoB mactel. Hakonen, Tpetuii rpacduk
(y3) WITIOCTpUPYET AMHAMHUKY COBOKYITHBIX pacxomoB ¢GUpMEI TTo odop-
MJICHHIO 3aKa30B M MOCISAYIONeMY XpaHeHUo chOpMUPOBaHHBIX 3alla-
coB ToBapa. B qmanasoHe o6beMa 3akymok ot 20 000 mo 30 000 TIobukoB
3Ta KpHBas UMeeT TeHASHIINIO K cHIKeHno. 3akynka B 30 000 mT. gB-
JSIeTCA «KpATHIecKoi». [1poiimsa 3Ty TOUKY, COBOKYITHBIE 3aTpaThl HAYM-
HAIOT PacTH.

Pacxomp1, THIC. pYO.

A
o >
S
(20 000; 43 100) - 38 ¥ _Ts®) )
40 e W = e >
A
___________ 20 000; 30'100) O&"V
30 ( ; ) C@V\“‘
__________ (40 000; 26 000)
20 + I
: I Croumocts
| : o opmieHI ST
10 | | 3aKaza ()
I I
I I
. . ! t >
10 20 30 40 O0neM 3aKkasa,
THIC. IIT.

Puc. 3.5

Takum 06pa3oM, pacyeThl, BBIIOJIHEHHBIE TPEMSI METOAAMU , IIO3BOJIS -
0T 3aKJIIOYHATH. ONTHMAJIBHBIMHA IS OPTaHU3AllMH SBJSIOTCS 3aKYIIKH
ToBapa 00beMoM B 30 000 TroGHKOB 3yOHOI IACTHI, MOCKOJBKY B 3TOM
cIy4ae 3aTpathl 110 0(pOPMIIEHUIO 3aKA30B MAPTUH TOBapa U UX HOCIELY-
OINeMy XpaHeHHIO OYIYyT MUHHUMAJIbHBIMHE.
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HpI/I O(l)OpMJ'IeHI/II/I 3aKa3a Ha ITOCTaBKYy TOBapa KOHTpaKTHas ICHa
MOXKET 3aBHCETh OT 00beMa 3aKYIIKH: Ha 3aKa3bl OOJIBIIIOTO O6’I>CMa, Kak
OpaBUIO, NPpCAOCTABIAIOTCA CKHUIKH. 3aka3pl Oolsee KPYIIHBIX HapTI/Iﬁ
TOBApOB BJICKYT 34 coboit VBCINMYCHHUEC CTOMMOCTH 3allacoB, OOJHAKO 3TO
VYBCIMYCHUEC B HeKOTOpOfI CTEeeHU MOXET OBITh KOMIICHCUPOBAHO CHH-
KECHHUEM 3aKy1'IO‘-IHOfI IICHBI. BBISICHI/IM, KaK IMOBIHACT NIPpCAOCTABICHUC
CKHIKHW Ha O6H.IYIO CTOHMMOCTD 3aI1aCcOB.

Curyanua 8. 3akynka 3yoHol mactel «Konareitr. CeHcammoHHOE OT-
GeanBaHUe» MOXKHA Npon3BoauThed maptusiMu B 30 000 Tro6uKOB mo
meHe 6,52 py6. 3a ex. (cM. cutyaiuio 7). HomycTuM, 4TO MOCTABIIUKOM
mpeajaaraeTcs ciemyiomasl cucTeMa cKumok (ta6a. 3.18). Cruemyer nm
OpraHM3allii BOCIOAb30BaThCA OTHOM M3 CKUAOK!? bymeT 1u cKoMIeH-
CHPOBAaHO YBeIUYECHHE PACXOI0B [0 XpaHEHHUIO 3aI1aCOB CHUXEHUEM 3a-
KYIOYHBIX ITeH?

Tabauya 3.18

Cucrema CKHIOK, mpeajaraeMada noCTaBliMkoM

Pasmep zakasa, mt. (q) Ckuyika, % Ilena 3a ymakoBky, py0.
10 000—40 000 0 6,52
40 001—70 000 2 6,39
70 001 u Somee 4 6,26

PaccMmoTpnM nBa BapraHTa 3aKynKHU. B mepBoM ciydae 3aKa3biBacMast
maptust ToBapa (q) cocrasut 50 000 mt., uTo MpeamoNIaraeT 3aKyImovYHYIO
meHy B 6,39 py6. 3a ymakoBKy. Bo BTopoM ciydae pasMep mapTHH COCTa-
put 80 000 mT., cremoBaTenbHO, 3aKyIOYHAs IieHa OyIeT CHHUKeHa H0
6,26 py6. 3a YIIAKOBKY.

ITpu ¢ = 50 000 mIT. CTONMOCTE 3aKYIKH, XpaHSHUS U MPUOOPETEHNS
TOBapa COCTABHUT:

2150 - 273 000 : 50 000 + 1,3 - 25 000 + 6,39 - 273 000 =
=11739 + 32500+ 1744470 =1 788 709 py6.

ITpu g = 80 000 mT. momyanm:

2150 - 273 000 : 80 000 + 1,3 - 40 000 + 6,26 - 273 000 =
= 7336 + 52 000 + 1 690 200 = 1 749 536 py6.

CpaBHuBasT aIbTepHATHBHBIE BAPUAHTHI YIIPABISHUSCKUX PEMICHUIA,
MMeeM JaHHBIe, IpeacTaBieHHble B Taba. 3.19.
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Tabauya 3.19

CpaBHeHHe aJIETe pPHATUBHBIX BAPHAHTOB YIpaBJieHYeCKHX
pellleHnii Mo 3aKyNKaM

AnmbrepHa-| Pasmep | Ilema 3a | [omoBwle 3aTpaThl opranmzamuu, | OOmas
THBa |3aKas3a (g), | yTakoBKY, pyo. CTOUMOCTH,
IIT. pyo. 3a1acos,
Ha odop- |Ha 3aKkym- | Ha XpaHe-| pyo.
MJIeHWe |Ky ToBapa HHE
3aKa30B 3a1acoB
30 000 6,52 19565 | 1779960 19560 | 1819 085
50 000 6,39 11739 | 1744470 32500 | 1788 709
80 000 6,26 7336 [ 1708980 52000 | 1768316

TakuM oGpaszoM, opraHu3aIud HanGojee BHITOTHA TPEThSI albTepHa-
THBa, Ipeanoaarammas 3aka3 B pasmepe 80 000 ymakosok. B cpaBHeHUn
¢ mepBEIM BapuaHTOM (3aKka3 30 000 ymakoBoK) cyIIecTBEHHO BO3PACTyT
3aTpaThl Ha xpaHeHHe 3amacoB (52 000 py6. mpotus 19 500 py6.). OgHa-
KO 3TOT POCT KOMIIEHCHPYETCSl SKOHOMUEH Ha 3aKYIMOYHBIX IeHax. Ecian
B IIEPBOM CJIy4ae IMOCTABIIUKY OyAeT nepeuncieHo 1 779 960 py6., To mo
TpeThell aJbTepHaTUBe KpeANTOPCKas 3aJ0KSeHHOCTh OpraHU3aIlHA CO-
ctaBuT 1 690 200 py6. bonee yeM B mBa pasa CHU3STCA U PAcXOmbl MO
odopMieHnIo 3aKka30B. EcIN B IepBOM ciIydyae 3Ta CyMMa 3a TOJ, COCTABHT
19 565 py6., To mpu 3akynke nmaptuu B 80 000 ymakoBok odopmiieHHE
3aKa30B 00oligeTcst opranu3anuu B 7336 py6. Takum oGpa3oM, B cpaB-
HEeHHH C MePBbIM, 6a30BbIM BapHAHTOM TPEThSI aTbTepHATHBA TTO3BOJUT
OpTaHHU3alldA CHU3UTH OOIMYI0 CTOMMOCTD 3amaca ToBapa Ha 69 549 py6.
Brox (1 819 085 — 1 749 536). OmHako mogo6HOE yIpaBIeHYeCKoe pellle-
HHe MOXeT ObITh MPUHSITO JHAING MPH HATHIAHA Y OPTaHU3AIlUHA COOTBET-
CTBYIOIIMX (HDUHAHCOBBIX BOBMOXHOCTEH M CKIAACKUX MOMEISHHMIA.

I1. TIpoBeaeHre 00bEMHO-CTOMMOCTHOrO aHam3a (ABC-anamsa).

DTOT BUA aHAIW3a IpeanojaraeT pasmeleHHe HOMEHKIATYphl Ha
TPYIIBI B COOTBETCTBUY ¢ OOBEMAMU pean3aliy 1Mo No3unusiM. B 60b-
IIUHCTBe CIydaeB 0OheMHO-CTOMMOCTHON aHATH 3 TOKA3bIBAET, YTO OCHOB-
Holi o6beM peanmsannn (70—80%) obecmeunBaeTcsl BecbMa HEMHOTHMH
HOMEHKJIATYpHBIMH To3AIUsIMA (10—20%). CoOTBeTCTBEHHO M3ASPKKHI
VIpaBJIeHHS 3amacaMy B OCHOBHOM 3aBHCSIT OT THHAMUKY IO 3TOM orpa-
HUYISHHON HOMEHKIAaType. DTO CBOWCTBO 3aI1acOB IMO3BOJISIET IPUMEHSITh
pu yrpasieHun My npuHOum [lapero: B mepByo odepens momiexar
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KOHTPOJIIO IO3UIHHI, 001aJa0lnine HAanOOABIIUM O0BEMOM PEATH 3AIIUH
WIM HanGoJblIed pydaeBoil aKTUBHOCTEIO.

3aKOH aCHMMETPHYHOCTH paclpeleaeHus VCHIMA, 3aTpadyeHHBIX Ha
TOCTIDKCHHE pe3yabrara, cymecTtsyeT 6oiee 100 net. UHBIME cioBaMu, K
OCHOBHOM Macce NMpHUOBLIN IPUBOANAT HEGOJBINAS YACTh TOTPAYeHHBIX Ha
3TO PeCcypcoB, TOTAA KaK MOAABILIONIAs YaCTh 3aTpaT SIBIIeTCS Maaoad-
(heKTHBHOM M Ha ee TOII0 IPUXOIUTCS JTHUINDb HE3HAYUTEILHBIN Pe3y/IBTaT.
Brepsrie 310 yeraHoBuI B 1897 T HTANBSIHCKUMA COIMOJIOT K SKOHOMHUCT B.
ITapeto, KOTOpPHBIH IIpH H3YIEHUH 3aKOHOMEPHOCTEN HAKOILUIEHHUSI U pac-
npeaeaeHus] MaTepHaJIbHBIX Giar oO0HapyxmiI, 9ro 80% Bcex MOXOAOB
npuxoaurcs Ha 20% Hacenenus. CoOriaacHO 3TOMY 3aKOHY MeHbIIast
YacTh YCUJIMM, 3aTparT, BAOXKEHUH U MPUYMH BeAeT K OOJbIIEH YacTH pe-
3yJABTATOB, MpUOLUIM ¥ Bo3HarpaxiaeHuii. Ha camMoMm xe gene, 4ToObI
MMOJIYYMJIOCHh MMEHHO TaK, HEOGXOAUMO COCPEIOTOYUTHCS JaJIeKO He Ha
BCSIKHX, H VK TeM 0oJjiee He Ha BTOPOCTENEHHBIX, a UCKIIOUYUTENbHO Ha
KII0YEeBBIX AeHCTBHUAX. XOTS IO CYTH 3TO OVAET He YeM HMHBIM, KaK OTpa-
KeHueM 3akoHa 20 : 80, Tak Kak comgepXaTelbHbIe ISCTBHUS KaK pa3 u
COCTABIISIOT MEHBIIVIO YaCTh 3aTpaT M YCHJIHHN B OTIMYHE OT BCIIOMOTA-
TeIbHBIX H(U/IM) HECYIIECTBEHHBIX, HA KOTOPbIE MPUXOIUTCS OCHOBHOM
Ipy3 pacxomoB. B peanpHO#l XU3HK, B TOM YHC/IE U B GU3HECe, €CTh MHO-
XKEeCTBO IIPUMEPOB, MOATBEPKIAIOIINX CYIIecTBOBaHMe 3akoHa 20 : 80;
06braHO 20% TOBapOB WIH MOKyMaTelel obecrneunBaoT 80% AeHeXHOMN
npuobLH OT mpomax; 20% oKaszaHHBIX VCIYT Takke ompeaeiasior 80%
JoxoaoB opranmsanun; ¢ 20% kaneHToB 3aKkaiodaercsa 80% cmenok; 3a
Bo3HUKHOBeHHe 80% Opaka win mpodux AeeKTOB OTBETCTBeHHBI 20%
MpUYHH; yiyineHHoe Ha 20% BpeMs IpoJaXH TOBapa YBEIUYHUBAET €r0
ceGecroumocTh Ha 80% u T.4. PaccMotrpum cogepxanne ABC-ananusa,
OGpaTUBIIKUCH K CUTYAIIMH 9.

Curyamua 9. Komnannsa «Buvmv-buias-JlaaH» oobeauHser 20 mpen-
MPUSITHHN, TPOU3BOTIIIAX U PSATH3YIONMNX Ha POCCUIICKOM PBIHKE COKH
u MoyiouHble npoayKTeL. IIpoBemem ABC-aHamm3 coKoBoOll MPOAYKIIHA
TOProBoit Mapku «J7», peann3oBaHHOM KoMmmaHuei B ampeie 2006 . Ac-
COPTUMEHT TOBapHOM rpymibl «J7» BKIoyaeT 24 mosunuu. Ipys xpaHuT-
¢ Ha BOCBMHPSITHOM CTEJIAKHOM 0O0pYIOBAaHNH Ha MOAAOHAX B IMaKe-
THPOBaHHOM BHJAE, OTIIYCKASTCS MEABIMA IOOTOHAME, 1 BCe ONepallii ¢
HHM HOJHOCTBIO MEeXaHH3HUpOBaHBL. Bcero 3a mepmonm GBUTO OTIVIIEHO B
Toproeiao 945 nommoHOB cOKOB 1 HeKTapoB «J7». B tabm. 3.20 mpencras-
JIeHa TToApoOHas WHpOPMAIIHS O peaIM30BAHHOM acCOPTHMEHTe TOPro-
BOM MapKu| «J7».

Ha 7-m smane ABC-aHamm3a nepeducasieTcsl BCS pealn30BaHHas
MPOIYKITHS IO TOBAPHOM IPYIIIe ¢ YKa3aHHeM KOJIMIeCTBa OTTPYKSHHBIX
MMOITOHOB.
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Ha 2-m smane onpenensiercsl yaAeabHBIA Bec KaXmOW CTaTbH OTIPY-
JKEHHOM MPOXYKIIAN, a 3aTeM BCE CTATHH Pa3IesIIOTCs Ha TPU KaTeTOPUH:
A, Bu C. B xareropuio A BoliieT TpOAYyKIHSI ¢ HANOOIBIINM YASTEHBIM
BecoM OT obrieil peanusanuu (okoso 70—80%), nanee dbopMupyercs Ka-
teropusa B (okono 10—20%), ocraBmascs 4acTh BXOAUT B Kateropuio C.

1-ii sman ABC-aHanm3a npencrasicH B Tada. 3.20.

Tabauya 3.20
Peanmzanua npoayKuuu no TOBapHOi rpymmne «J7»

B ampeJe 2006 r.
Accoptu- | Komnuectso| Accoptu- |Kommuectso| Accopru-| Konwuectso
MEHT MTOJTOHOB MEHT MTOJTOHOB MEHT MTOJTOHOB
TeikBa 10 Jlecurre 80 Ilepcuk 75
SITOJTBI
Kprrxos- 0 AliBa 6 Pabuna 6
HHUK
Ipyma 15 MopxkoBb 15 banan 10
Tponnge- 145 AnenbrcuH 210 Knyounka 6
CKHe
GPYKTHI
A6moko 160 Uepernmas 10 Bunas 15
Abpukoc 25 Mannapun 6 Bunorpan 85
CnuBa 15 Ipetindpyr 6 Jprms 10
Tomat 20 Ipanat 15 Hpyrue 0

2-ii sman ABC-aHanu3a mpeamo/aaraeT rpyIIupoOBKY OTTPYXKEHHOMI
MPOAYKIIMK IO ToBapHO# rpyiie «J7» B anpene 2006 1, Mo Kateropusm A,
B u C. PesyabraTel 3TOro 3Tamna mpeacTaBiIeHH B Tada. 3.21.

IIposeaenusrit ABC-ananms peanusanuu B anpene 2006 . pasaInaHO-
ro aCCOPTHMEHTA COKOB M HEKTApOB I10 TOBapHOii rpymie «J7» mo3Bosi-
eT ¢HenaTh BEIBOABI, 4TO 79,89% OTIpyXKEeHHBIX MOAAOHOB ¢ MPOAYKIIHEN
MPUIILIOCH BCETO JIUIID HA MIECTh MO3UIMA (CO BKYCOM sI0J10Ka, JTeCHBIX
SITOM, alleJbCHHA, IEPCUKA U BUHOTpaAa). YAeAbHbIl Bec KaTeropuu B x
ob6I1eMy 006beMy peanusanuu coctaBuia 16,94% u C — 3,17%. U3 storo
CJeAyeT, YTO OCHOBHOE€ BHHMAaHHUE MPHU VIIPABASHHHU 3allacaMM JODKHO
VAETSIThCS MPOAYKIIMK KATErOpUu A, Ha KOTOPBIE IPUXOAITCSI OCHOBHBIE
MHBECTHIIMOHHBIE 3aTPAThl, ¥ IO3TOMY 3aIlachl IPOAYKIIUKA UMEHHO AaH-
HOI KAaTErOpuH B HAUOObINEH CTENEHN MOAXOST AL IPUMEHEHUS KO-
JMYECTBEHHBIX MPpUEMOB. B OTHOINEHHMH HpOAYKIMH KaTeropuu B mc-
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IIOJB3YIOTCA KOJUYCCTBCHHBIC METOAbI, OAHAKO HE CTOJIb l'IOJIpO6HI>Ie,
KaK METOIbI, IPUMCHACMbBIC O KaTCropun A,

Tabauya 3.21

I'pynnupoBKa oTrpy:KeHHO# NMPOAYKIMM MO TOBAPHOH rpynme «J7»
B ampeJe 2006 r. mo Kateropuam A, Bu C

Kateropust | Vaenpnwiit | Kateropust | Ymenpuniii |Kateropusi| VmenpHBIR
A Bec, % B Bec, % C Bec, %
Tporrmue- 15,34 TeikBa 1,06 KprrxoB- 0
CKHe HHK
GPpYKTHI
A610K0 16,93 Ipyma 1,59 AliBa 0,63
JlecHbIe 8,47 Abpukoc 2,64 Mangapun 0,63
SITOJTBL
ArmrenTbcuH 22,22 Cnusa 1,59 Ipeiimdpyr 0,63
Ilepcux 7,94 Tomat 2,11 Pabuna 0,64
Bunorpan 8,99 Mopkosb 1,59 Knyounka 0,64
— — Yeperrms 1,06 — —
— — Ipanar 1,59 — —
— — Banan 1,06 — —
— — Bumna 1,59 — —
— — Jrermsa 1,06 — —
Hroro 79,89 Htoro 16,94 Htoro 3,17
o KaT. A mo kat. B mo xat. C

Ha mpakrtuke cuuraercss HopMaabHbIM, 4T0 Ha 10—15% xpaHUMBIX
3amacoB npuxogutcs 70—80% o6mux pacxoaoB Ha 3akynku. Eciau mo-
CMOTpETh Ha CUTYAIIUIO C Apyroil ctropoHsl, To Ha 70—80% XpaHUMBIX
LIEHHOCTeH NpUXoauTcs oKo1o 10% obmux 3atpat. IToatoMy yipaBieHue
3aTpaTaMy Ha 3aKYIKH CTAHOBHUTCS ropasfao 6ojiee IErKUM, €CJIH OCHOB-
HOe BHUMaHUE VACISIThL OTHOCHTEIbHO HEOOMBIION YacTH 3amaca.

Kpome toro, npoenennsiiit ABC-aHaau3 Mo3Bo/sIET CIEATh 3HAYH -
MBbIe BEIBOIBI IJIST CKIIAACKOM CIy:KOB KoMnaHuH. O4eBUIHO, YTO acCop-
THMEHT MPOAYKIMHU IO KATETOpHHU A CJIEAVET pasMellaTh 0 CTe/IaxaM
IIpU UX IpHEMKE Ha «TOPSYUX» TUHHSX, IIOCKOIBKY 0e3 yueTa CKOpOCTH
06opoTa acCOPTUMEHTA IMPOAYKIIMH 3HAYHTEIHLHO BO3pAacTeT BpeMsl U
npoGer TeXHUKH MPU VKIaIKe Ha XpaHeHHe U MpH OTOOpKe 11t hopMu-
pOBaHHS 3aKa3a Ha OBICTpOpeaIM3YeMBIi aCCOPTUMEHT.
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?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananme 1. OpraHusanmsl peaju3yeT TOBapbl I 0GOPYIOBAaHHS
o(puCcHBIX TpOCTpaHCTB, B ToM uncie Kpecia «Ammynbc». Tlo onerkam
MeHeIKepOB, 00beM pealn3allni ToKeH coctaBUTh 2400 Kpecern B rom.
BeamumHa cripoca paBHOMEpPHO pacmlpeneisieTcss B TedeHHe rofa. 3aKky-
MOYHas IleHa OMHOTO Kpecia paBHa Av.e. OdopMileHne OTHOTO 3aKa3a
COCTaBJISIeT TPeTh CTOMMOCTH 3aKa3a. M3BeCTHO TaKKe, YTO B CTOMMOCTD
odopMIeHHs 3aKa3a BXOAST CASAYIONINe 3aTpaThl: TAMOXeHHbBIS TIIaTe-
KM, OIJjaTa YCJIyT cKiaama BpeMeHHoro xpaHeHmus (CBX), 6poxkepckue
VCIYTH, TPAHCTIOPTHBIC YCIYTH, Mpodde 3atpaThl. Jlonas 3Tux 3atpaT B
ob1meit cromMoct 0GOPMIICHHST 3aKa3a TODKHA COCTABUTH:

e TaMoxHs — 27%:;

CBX — 3%:

6pokepsl — 4—12%;

TpaHcmopt — 21%;

npodee — 37% Bcex 3aTpaT Ha oopMiIeHHe.

Omnata TpaHCIOPTHBIX YCaAyT cocTaBUT 29,4 v.e. BpeMmst mocraBkHM 3a-
Ka3a — ISITh pabounx mHell pu MATHIHEBHON pabodeiil Hemene (TIpu yc-
JI0BWH, 9TO B roxy 240 pabounx gHeit). 3aTparhl o XpaHEHUIO OYIYT paB-
HBl 25% 3akymouyHOil IleHBI ToBapa. Mcmonb3ysd MaTeMaTHYecKWid,
TaOIMIHBIN 1 rpadUIecKuil METOIBI, onpedeiume:

1) onTEMaNbHBIN pa3Mep 3aKyNMOK, MUHUMHU3UPYIOMHN CTOMMOCTD
3aI1acoB;

2) romoBoe 3HaYeHMe BceX 3aTpaT Ha odopMieHHe, XpaHeHNEe H TPH -
obpeTeHHe TOBapa;

3) ypoBeHb 3aIMacoB B MOMEHT, KOTTa HeoOXOIUMO JesiaTh 3aKas3;

4) uHTEpBAT MEXAY 3aKYITKAMU.

3ananne 2. ToproBas opraHU3anusl peaan3yeT MUHEPATbHYIO BOZY.
O6peM peammsanuu coctaBraeT 4800 O6yTeIoK B roa. BeamuwmHa crpoca
PaBHOMEPHO paclpeJessiercs] B TeUeHne rofa. 3aKyImovYHas IieHa OTHOHN
oyreutku — 8,90 py6. OdopmiaeHne OTHOTO 3aKa3a 0OXOIUTCS OpraHu3a-
ouu B 1000 py6. Bpemst moctaBkm 3aKaza OT HOCTABIIAKA — TPH pabodamnx
JTHSI IpY ISITHIHEBHOM paboueil Heaesme. 3aTparhl MO XpaHSHUIO COCTaB-
0T 12% 3akymouHoii neHsl ToBapa (0,12 - 8,90 = 1,07 py6.). Koruyae-
CTBO pabouux aHell B rogy — 260.

Hcnonb3ya MaTreMaTndecKuil, TaGIUIHBIA W TpadUIecKUil MeTOIHI,
onpedeaume:

1) onTUMaIBHBIN pa3Mep 3alacoB;
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2) ToJ0BOEe 3HAYEHHE 3aTPaT, CBSI3AaHHBIX ¢ OGOpPMISHUEM 3aKa3a U
MOCJIEAYIOI UM XpaHEHHEM TOBapa;

3) o6IIyI0 CTOMMOCTD 3aIllacOB;

4) NpomODKUTEILHOCT IEPUOAA, 0 HCTEYEHUH KOTOPOTO HEOOXO M -
MO OCVIIECTB/ISITh HOBBIH 3aKa3;

5) pasMep TOBapHOIO 3amaca, JOCTUTHYB KOTOPOTO OpraHMU3allMi He-
obxoauMo odOPMIISITh CISAVIONIHI 3aKa3.

3ananue 3. KoMnaHust peaansyeT KapTpUIKU A/ IPUHTEPOB, UMesI
cleayonine mokasarean (tada. 3.22).

Tabauya 3.22

TomoBoit o6beM peanmzanum, IT. 25000

3akymouHad 1eHa 1 mT., pyo. 950

Odopmitenne omHOTO 3aKa3a, pyod. 4 750

Bpems moctaBku, THH 4

Wamepkky 1o XpaHeHHUIO SIUHHUIILI ToBapa B ToH, pyo. 520

KommaectBo paboumx mHEl B romay 260
Onpedenume:

1) onTuManbHBI 00beM 3aKa3a, 00eCHEeYMBAIOIINNA MHUHUMATbHEIE
3aTpaThl, CBI3aHHBIE ¢ 0GOPMICHUEM U XpaHEHUEM TOBapa;

2) MHHHMAaJBHOE FOOBOE 3HAUEHHE 3aTpaT, CBI3aHHBIX ¢ odopMmiie-
HUEM U XpaHEeHHEM TOBapa IIpH ONTUMAJIbHOM O00beMe 3aKa3a;

3) mepuogUIHOCTh 3aKa30B;

4) cOBOKYIIHBIE TOIOBBIE 3aTPaThl, CBSI3aHHbBIE ¢ O(POPMICHUEM, Xpa-
HeHHMEM M 3aKVIKOM TOBapa;

5) o6BeM Impomax 3a BpeMs MOCTABKHU TOBapa.

Hcnoan3yiiTe pa3sandHble METOIBI pelIeHUS: MATeMATHISCKUM METOI,
CIOCcOO aTbTepHATHBHBIX Pa3MepOB 3aKa3a, rpadMIecKuil crmocob ompe-
JeleHHUs] ONTUMATbHOIO pa3Mepa 3aKasa;

6) onTHUMAIbHBIN pa3Mep 3aKa3a IPH YCIOBUH IPEIOCTABICHUS KOM-
MaHAHN CKUAOK NpHU MPpHOOpPEeTeHUH MPOAYKIIMN OITOM. YCJIOBHS IIpe-
JOCTABJICHUS CKHAOK: IIpH npuobpereHnu go 1000 mr. meHa eaxmHAIIE
ToBapa coctaBuT 950 py6.; or 1000 mo 2000 mt. — 900 py6.; cBBIIE
2000 mT. — 800 py6.

3ananue 4. [IpeanpusiTie peann3syeT MOINITHICHOBBIC TAKETHI, 3aKa-
3pIBast X maptusiMu B kKommdectse 50 000 mt. Bpems BeimonHeHns 3aka-
3a — OT JBYX IO YeThipex pabounx mHeil. CpeaHnii 00beM peatn3aiun B
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xeHb — 5000 makeToB, MEUHHEMAJIBHBIN 00beM peanusanun — 3000 nmake-
TOB, MAKCHMAalIbHBIN 00beM peanm3annu — 7000 makeTos.

Onpedenume:

1) Ipym KaKOM YpOBHE OCTAaBIIMXCSA IIaKeTOB ciemyeT O(QOpPMHTH
HOBBIHA 3aKas;

2) KaKOB MaKCUMAaJIbHBIN YPOBSHD 3al1acOB MPSAIPHUSITHS?

3ananue 5. Toprosast opraHu3ailisl peajlnu3yeT ONTOM M B PO3HHILY
MYXKCKVIO H X€HCKYI0 00yBb. JlaHHBIe MpUBeaeHHI B TabI. 3.23.

Tabauya 3.23

Iloxazatenn Onr Pozaumna
Cpemuuit 06beM peann3anui B TeHb, Tap 150 25
MaxkcumanpHBIN 00BeM peau3anuy B AeHb, ap 200 30
MunumanpHEI 00beM pean3anuy B TeHb, Tap 90 15
OnTuMaTbHBIM pa3Mep 3aKasa, map 2 600 600

Bpewmst BeIMOTHEHHS 3aKa30B Ha MOCTABKY 0OYBH KosiebiaeTcs oT 8 mo
12 gHeil.

Onpedenume:

1) ypoBeHB 3aI1acOB, TIPH KOTOPOM clieqyeT pasMelaTh OuepeaHoi 3a-
Ka3 (YypoBeHb MMOBTOPHOTO pa3MellleHHs 3aKa3a);

2) KaKoe MaKCHMaJbHOE 1 MHHIMATIbHOEe KOJTMIECTBO Hap 00YBU MO-
XKeT OBITh Y OpTaHU3aIAN?

3ananne 6. KoMmanuu a1 obeciedeHUsI YCTOMYHBOIO (GMHAHCOBOTO
MMOJIOXKEHHUSI HeobxoauMo peann3soBarh 80 000 ex. ToBapa B roa. Pacxompr
Ha odopMiIeHHe OTHOTO 3aKasa cocTaBiastior 1700 py6. lleHa eqmHUIIBI
ToBapa — 95 py6. UsmepkKu 1o XpaHeHHUIO eTUHUITEI TOBapa 3a TOI CO-
cTaBISIOT 8% 3aKyMmovYHOM IeHBl ToBapa (7,60 pyb.).

Onpedeaume ONTUMATBHBIN pa3Mep 3aKasa.

ITocTaBmuK npemraraer CKUaky B pasmepe 0,5 py6. 3a eTUHHAIY, eCId
MaTepHal OyaeT 3akymaTbes maptuaMu mo 8000 ex., u 0,8 py6. — ecam
10 000 en. llpoanasusupyiime CUTYanuio U dalime omaem HA CAeOYIOUWU
gonpoc: «BpITOMHO TH KOMIIAHHU JaHHOE MpeaIoXeHue?»

3amanme 7. Otaen 3akynok npexnpustas OO0 «Chill», 3aHnMarormme-
rocsi pealn3anueil KOMILIEKTYIOMUX K XOJOAUIbHUKAM, IpeIaracT CBo-
eMy PYKOBOJACTBY IIOMeHSITh ITocTaBmuKa. [lo MHeHIIO OTAeIa 3aKVIIOK,
TOBap CACAYeT MPHOOPETaTh V APYIoi OpraHU3ay ¢ UX cKuakoii B 0,04 py6.
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3a eMMHUILY, HO ¢ YCIOBHEM, UTO TOBap OYIeT MOKYMAThC B KOTMYECTBE
20 000 mrT. 3a maptuo. B HacTosimee BpeMsi y IpeANIpUsITAS 00BEM pea-
JTHA3AIMA KOMIUIEKTYIONIUX B TeUeHHWEe Toma paBHOMEpeH M COCTaBsSeT
180 000 ex. 3aTrpaTHast yacTh hopMuUpyeTCs CAeAYIOMMUM 00pa3oM: pacxo-
16l Ha oopMireHne omHOTO 3aKa3a B rog — 200 py6., pacxomsl Ha XpaHe-
aue — 0,5 py0. B pacuere Ha OAWH 3aKa3s.

Onpedeaume ONTAMATHHBIN pa3Mep 3aKaza y CTaporo MOCTaBIOIHKA.

Yemanosume, cnepyer mu IpuHUMATH TIOCTYIMUBIISE MPEAJIOXKEHHAE IO
3aMeHe MOCTaBIIUKA.

3ananme 8. OpraHm3anus W3rOTABIMBACT U MPOJAeT MITKHE HTPYIIKH.
B mpon3BoacTBEHHOM Hpoliecce UCITONb3YeTCs MATePHAIT, KOTOPHIN OpraHM-
34T 3aKyIaeT SKOHOMIIeCKH 000CHOBaHHBIMH naptusiMu mo 35 000 ex. B
rona. Pacxompl Ha XpaHeHUEe eTUHHAIIBI MaTeprala B TeUeHUE TOIa COCTaB-
JISTI0T 6% 3aKyIMOYHOIl LIeHbI MaTepraia. MaTepuall 3aKymaeTcs mo exe 50
pyo. 3a eqmaULy. Pacxompl Ha odopMaeHHe 3aKa3a MEHSIOTCS MPOIIOPIIH-
OHAJIBHO YHCITY pa3MelleHHBIX 3aKa30B. YTOOH ydecTh HHQIISITHIO, pacxo-
bl Ha obopMIIEHHE U XpaHEHHE CIeAyeT VBEIUYuTh Ha 3%.

Paccuumaiime:

1) onTMMAaIBHBIN pasMep 3aKyIOK, MUHAMHU3HPYIOMIAI CTOMMOCTH
3aI1acoB;

2) TpebyeMyIO 9acTOTY pa3sMelIeHNs 3aKa30B P YCIOBHHU, YTO MaTe-
pHaIbl UCIIOIB3VIOTCS paBHOMEPHO B TeUSHHUE TOJa;

3) pasMep mapTHUH, IIPH KOTOPOI pacXodbl Ha eAUHUIY MaTepHraa Oy-
JYT MUHAMAJIBLHBIMH.

3ananme 9. Komnanma mwianupyet npuodpectu 90 800 ex. TpebyeMo-
ro eif Marepuaja B rom. MarepHual 3aKymaeTcsl SIOIUKAMH, B KaXIOM H3
KOTOpPBIX comepxutcd mo 10 ex. Marepuana mo mede 200 py0. 3a Smuk.
Kommanust mogmepkuBaeT pe3epBHBIN 3amac B 250 smukoB. Pacxomsl Ha
XpaHeHHe eIUHUIIBI MAaTEpHAaIa B TEYEHHE rOJa, B TOM YHCJIE CTPAXOBBIE
ILUIATEXH, apeHIa MOMEIeHH I, COCTaBISIIOT 15% 3aKyIMOYHOM IIeHBI Ma-
TepuaioB. Pacxoxsl Ha pasMmemeHne n opopMIcHIES 3aKa30B MEHSIIOTCSA
MPONOPINOHATLHO YUCIY pa3MelleHHBIX 3aKa30B. UTOOH yuecTh HHGMII -
M0, K MOJYIYEHHBIM pacxofaM Ha XxpaHeHHe U oQOpMIICHHE 3aKa30B
clenyer po6asuth 2%.

Heobxodumo onpedeanumo:

1) onTUManbHBIH pa3Mep 3aKYIOK, MUHUMH3HPYIOIIHI CTOMMOCTD
3aI1acoB;

2) TpeGyeMyIo YacTOTY pa3MeIleHHs 3aKa30B IPHU YCIOBUH, YTO MaTe-
PHAIBl UCIIOAB3YVIOTCS PABHOMEPHO B T€UEHHE Toja;

3) pa3Mep mapTHH, IPH KOTOPOU pacxoAbl Ha eAUHHUITY MaTepHaia 0y-
JYT MUHAMAJIBLHBIMH.
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3ananne 10. KoMnaams aHaMn3upyeT BOZMOXHYIO 3aKYIOYHYIO ITOJIH-
THKY IO OTHOMY U3 CBOMX MaTepHraaoB. Mareprai, KOTOPBIN HCIOIb3YeT-
Csl pABHOMEPHO B T€UEHHE ToJa, IPUMEHSIETCS A1 U3TOTOBIEHHS TOJIBKO
OITHOTO MpoAyKTa KoMnaHnu. O0muii 06beM ero Mpon3BOACTBA COCTABIIS -
et B Hactostiee BpeMs 12 000 ex. B rox. Kaxmast roroBast eTHHHAIIA 3TOTO
npoxaykra cofepxut 0,4 Kr ykazaHHOro Matepuania. 20% Marepuaia B Xoae
MMPOU3BOICTBA TePSIOTCS. 3aKYIIKH MOTYT IPON3BOAUTECSI YIAKOBKAMH IO
500 xr B Kaxxgoii, mpHu 3TOM 3aKa3 JoKeH OBITh He MeHee 1000 kr. 3aTpa-
THI HA MCXOMHBIE MAaTEPUAIbI 3ABHUCST OT pa3Mepa 3aKy[laeMOTo 3aKa3a U
pacIpefessTIoTCs cleayomuM obpazoM (Tabdm. 3.24).

Pacxompl Ha pa3MelieHHe 3aKa3a U 00pabOTKY KaxXAOro MX HHX —
90 py6., n3 kotoperx 40 pyd. — HauncCIsIEMble (OHU HE U3MEHSIIOTCS TIPH
H3MeHEeHNH pasMepa 3aKasa). ExXerogHele pacxobl Ha XpaHSeHNE eIWHH-
el MaTepranaa — 90 KoIl., 13 KOTOPHIX TOAbKO 40 KOI. MEHSIOTCS C M3-
MeHeHHeM pa3Mepa XpaHHMOTro 3amaca. BpeMsl MocTaBoK HCXOOHOTO Ma-
Tepraia — 1 MecsIl, IpH 3TOM HeoOXOINM pe3epBHBIN 3amac B 250 kT

Boiuucaume TogoBble pacxoAbl Ha 3aKYIKH IPU UX aJIbTepHATHBHBIX
BapuaHTax. Cgopmyaupyiime peKOMeHIAIINA PYKOBOACTBY MO KOJAISCTBY
3aKyIIaeMOT0 MaTepuaja, P KOTOPOM PacXOAbl HA 3TO CTAHOBITCS MH-
HUMAaJIbHBIMH.

Tabauya 3.24

Pasmep 3akasa, kr 3aTpatsl Ha 1 KT, pyo.
1 000 1,00
1 500 0,98
2000 0,965
2500 0,95
3 000 u 6omee 0,94

3ananne 11. MebenpHas dabpuka pa3padaThiBaeT TAKTHKY 3aKYIIOK
mwractrKa. OH HCIOIb3YeTCsl pABHOMEPHO B TeUeHHUE Iroa I MPOU3BOI-
CTBa CTY/IbeB. [010BOM 006beM MPOU3BOACTBA CTYIbeB cocTaBster 6000 e,
Ha usrotropnenue ogHoro cryiaa pacxomyercs 0,5 kr miactuka. 30% mare-
pHana B XoAe Mpon3BoacTBa Tepsaiotca. Gabpuka mpuobpeTaeT MaTeprai
V IPeANpUSITUSI -U3TOTOBUTEIIS, IIPH 3TOM 00beM 3aKyIaeMoil MapTUH A0/~
XKeH ObITh He MeHee 500 Kr. 3aTpaThl Ha 3aKYIKY 3aBHCSIT OT oObeMa 3aKa-
3a U pacHpeAeSIIoTcs TakK, KaK 3TO IMoKa3aHo B Ta6a. 3.25. Pacxoxbl Ha
pasMelleHne 3aKa3a 1 00paboTKy Kaxmoro ux Hux — 60 py6., U3 KOTOphIX
20 py0. — HauncasIeMble (OHH He H3MEHSIOTCI IpH N3MEeHSHUH pasMepa
3aKa3a). ExxerogHele pacxompl Ha XpaHeHUE OJHOTO KIJIorpaMMa IUTacTH-
Ka — 60 kom., U3 KOTOpBIX TOAbKO 40 KOII. MEHSIIOTCS ¢ M3MEHEHHEM
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pasMepa XpaHHMOTO 3araca. BpeMs MoCTaBOK MCXOJHOTO Marepuana —
1 Mecsat, ipu 3TOM HeobGxoauM pesepBHEIHN 3amac B 100 kT

Boruucaume TogoBBIe pacXobl Ha 3aKYIKY MPU aTBTePHATHBHBIX Bapy-
aHTaX OCYIIECTBJISHUS 3aKynoK. Ha ocHOBaHWM 3TWX JaHHBIX dalime pe-
KoMeHOayuy PyKOBOICTBY MO KOJWYECTBY 3aKylaeMOro MaTeprasia, pu
KOTOPOM PacXoabl HAa 3TO CTAHOBSITCI MUHUMAIBEHBIMI.

Tabauya 3.25

Pasmep 3akasa, kr 3aTpatsl Ha 1 KT, pyo.
500 0,50
1 000 0,48
2000 0,45
2500 0,42

3ananne 12. ToproBas komnaHust « Bumm-buiiib-/laHH» OCyIIECTBIsI -
€T MPOU3BOACTBO COKOB M MOJOYHBIX MPoAyKToB. [Ipm 3TOM exXekBap-
TaJbHO pa3MelaloTcsl 3aKa3bl Ha KOHIIEHTPATHI, MocTaBasieMble n3 [om-
JAHOAW JJIS TPOU3BOACTBA COKOB M HEKTapOB CO BKYCOM TPOMHUYESCKUX
dpykroB. Huxke mipencraBieHbl JaHHBIE IO aHAHACOBOMY KOHIISHTpPATY.

TogoBoe ucnonp3oBanue — 5000 6ouexk mo 100 1, cTOUMOCTH HOUKH —
10 ThIC. PYO.

Hcnonp3oBaHre KOHIIEHTPATa MPONUCXOMUT MOCTOSTHHO, M B CpeIHEM
B 3aI1ace XpaHUTCS MOJOBUHA 3aKyIaeMOTO ChIpbsl. Pacxoasl Ha XpaHeHne
CYUTAIOTCS] PAaBHBIMH 25% CTOMMOCTH TOBapHO-MaTepHUaTbHBIX 3aIacOB.
[lo olleHKe MeHemkKepOoB KOMIIAHHWH, CpeIHUE PACXOIbl Ha pasMelneHne
3aKa3za coctaBmaioT 60 000 py6. (KaHIedSIpcCKHAe TOBApHI, OIIaTa Mepero-
BOPOB W 3JIEKTPOHHOI MOYTHI, 3apaboTHas TjaTa MeHEIKepOB U Apyrue
pacXoIbl OTAENa 3aKyIOK, OTHOCSIINECS K JaHHBIM 3aKa3aM).

HNudopmanug o pacxomax Ha XpaHeHWEe W pasMellleHHe 3aKa3a Ha
aHAHACOBBIN KOHIIEHTpaT MPU pasHOM YHCJe 3aKa30B IpeacTaBleHa B
tabn. 3.26.

1. Onpedesume ipu MOMOINY TaOIUIIBI YMCIIO 3aKA30B, KOTOPBIE HEOO-
XOAMMO pa3MelllaTh B TedeHHe roja, YTo0bl MUHUMHU3APOBATh PACXObI,
a TaKKe SKOHOMHYEeCKN 00OCHOBAHHBIN pa3Mep 3aKasa.

2. Boiuucaume B MPOIEHTaX 3KOHOMHWIO B T€UEHHE TOJa, KOTOPYIO
MOXHO MOJIYYHUTh, €CTTU MPUMEHATh SKOHOMUYeCKN 000CHOBAHHYIO CH-
CTeMy BBIUUCICHUS pa3Mepa 3aKasa.

3. Onpedeaume, Korma HEOOXOOUMO PA3MECTUTH 3aKa3 Ha CISAYIONIYIO
mapTuio GpyKTOBOTO KOHIIEHTpaTa, MpH YCIOBHM, 4To Ha 1 ssHBaps 2006 r.
Ha cKJame XpaHmiock 600 6o4ek U chIpbe I71s1 IPOM3BOACTBA COKOB M He-
KTapoB MCTIONb3yeTcsa 365 AHell B romy. Bpems BBIIOJHEHHS 3aKa3a paB-
HO 25 THSIM.
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PetueHune 3agaHni

3ananue 1

Benem crnemyromue obo3HaueHUS:

D — obvem peaymzanuu Kpecen B rox; D = 2400 mt. B rox.;

C — 3aKkyIloyHas IIeHa OJHOro Kpecia, y.e.; C = A, y.e.;

C, — odopMiIeHHe OIHOIO 3aKa3a, y.e.; C; = 1/5C, y.e.;

C, — XpaHeHHUe oJHOTO Kpecia, y.e.; C, = 25%C, y.e.;

Q — ypOBeHb 3allacoB B MOMEHT, KOT/la HeoOX0IMMOo JTelIaTh 3aKas3;

{ — WHTepBajJ BpeMeHHN MeKNY 3aKyIKaMU;

g, — ONTHUMAJIBHBIA pa3Mep 3aKyIOoK, MUHUMHU3UPYIOMHUI CTOMMOCTD 3aIla-
COB;

TC — romoBoe 3HaUeHHE BeeX 3aTpar;

TC, — rogoBoe 3HaUeHWE 3aTpaT 1o 0OPMIICHHAIO U XPaHSHHUIO Kpecel.

Mamemamuuecxuii memod.

1. JI1s1t ompenieIeHnsT CTONMOCTH 0(DOpMIISHHSI OTHOTO 3aKa3a COCTaBUM IIPO-

MMOPITHAIO:
29,4 — 21%
C, — 100%,

otkyna C, = 140, T.e. croumocTtsh odopmieHus 1 3akas3a B rox pasHa 140 ye.

3axkynounas 1meHa ToBapa — C (VIUTHIBasI, 9YTO CTOUMOCTH 0GOPMIICHUS O~
HOTO 3aKa3a B IO COCTABISIET | /3 OT €€ BEIAYUHEL):

Co = I/3C

140 =1/5C

C =420 ye.

Torma cTtomMocTh XpaHeHUST OTHOTO Kpecja B TOM COCTaBUT:

C,=25%C

Cy=(25% - 420)/100% = 105 y.e.

OnTuMaTbHEBIR pa3Mepa MapTUU Kpecelr:

/2~140~2400 —80en
105

2. TomoBoe 3HaUeHME 3aTPaT, CBSI3aHHBLIX ¢ 0opMIeHHEM U XpaHeHUEM 3a-
raca:

TC, =140 - 2400 : 80 + 105 - 80 : 2 = 4200 + 4200 = 8400 y.e.

TomoBoe 3Hauenwme Beex 3aTpat (TC):

TC =TC, + CD

TC = 8400 + 420 - 2400 = 1 016 400 y.e.

3. 3aka3 Ha OCTaBKY OUepeTHOM TapTHH TOBapa cJiefyeT IPOU3BOTUTh B TOT
MOMEHT, KOTZla YPOBEHb 3alacOB Ha CKJIafe COCTABUT:

2400 - 5 : 240 = 50 xpecen.
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4. OdopMieHre HOBOTO 3aKa3a HeoOXOMUMO OCYIECTBUTD KaXKIBIH pa3 Mo
HUCTeUCHUHN Mepuojia, PaBHOTO:

240 : g = 240% = % = 8 pabounx gHell.
Tabruuneiii memod (tabdm. 3.27).
Tabauya 3.27
[Moxazarenu AJTETepHATHBHBIE pa3sMephl 3aKa3a
40 60 80 100 120
1. Cpennuii pasmep 3amaca, ef. 20 30 40 50 60
2. KommuecTBo 3aKa30B Ha ITOCTABKY, IIIT. 60 40 30 24 20
3. lomoBas CTOMMOCTE XpaHeHHUS, V.C. 2100 | 3150 [ 4200 5250 |6 300
4. Tomosas cToMMOoCTh ohopMICHIS 3aKasa, v.e.| 8 400 | 5600 | 4 200 | 3 360 |2 800
5. CoBOKYIIHBIE 3aTpaThl Ha XpaHeHHe 10 500 | 8 750 | 8 400 | 8 610 |9 100
u obopMIIeHHe 3aKa3a, y.e.

Boigod: oTUMaTbHBIM pa3MepoM MapTHUH 3aKasa siBjisieTcs] nmapTus B 80 1T
Kpecell, TaK KaK 3aTpaThl Ha TaKylo MapTUI0 MUHUMAaILHEIL.
Ipaguueckuii memood (puc. 3.6).

TomoBbie pacxomsl, v.c. S
A ac,%o“b
12 000 e ®
(s)
10 000 co®
8000
6000
4000

2000

40 60 80 100 120

Pasmep 3akasa, mT.

Puc. 3.6. [pacdnk onTMMansHOro pasMepa 3akasa*

* JlaHHBIC, IPUBEIICHHBIC B Tab. 3.27, IpeAcTaBIeHBI B IpadnuecKoii hopMe JIIa Kax-
JIoTo 3aKaza pasMepoM mo 120 en.
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3ananue 2
Mamemamuueckuii memod.
1. OnTEMaIbHEIN pa3Mep 3alacoB:

/ 2-1000- 4800
1y - 2995 GyThL.

2. rOZ[OBOC 3HAYCHHUE 3aTpaT, CBA3aHHLIX C OCI)OpMJ'IeHI/IeM 3aKasa M IIoCJICoy-
IONIUM XpaHCHHUCM ToBapa:

1000@+1,07% =3205 py0.BTOLI.

2995 2
3. O0mast CTOUMOCTD 3aI1aCOB:
3205 + 8,90 - 4800 = 45 925 py6. B rom.

4. OdopmiteHre HOBOTO 3aKa3a HEOOXOMUMO OCYITIECTBIISITh KaXKIbI pa3 Mo
HUCTeUCHUHN Mepuojia, PaBHOTO:

12 : M—S Mec.

2995

5. O6peMm IIpogaXKu BOJALI 3a TPpHU IHA, B TCUCHHUEC KOTOPLIX OCYIIECTBIIACTCA
IIOCTaBKa 3aKasa:

%3 =55 OYTHIIOK.

Tabruuneiii memod (Tadm. 3.28).

Tabauya 3.28

[Tokazatem AJFTepHaTHBHBIEC pa3Mephl 3aKas3a
2000 [2500 | 3000 (3500 (4000

1. Cpemnmuii paszmep 3amaca (q : 2) 1000 [ 1250]1 500 1750] 2 000
2. KommuecTtso 3aKa30B, 06ecIIeunBAIOIIIX 2,4 1,921 1,6 1,37 1,2
HEOOXOMMMYIO TTOTPeOHOCTE B TOBape, efl.
3. TomoBag cromMoCTh XpaHeHUA 3altaca 1070 (1 337,5] 1605 [1872,5(2 140
(ctp. 1 X 1,07), py6.
4. TomoBasg cTOMMOCTH OGOPMICHHS 3aKa3a 2400 | 19201 600 1370( 1 200
(cTp. 2 X 1000), py6.

5. CoBOKyITHBIE pacXombl 110 obOPMITEHHIO 3470 |3 257,5( 3205 |3242,5| 3 340
M XpaHeHUIo 3aKaza (¢cTp. 3 + c1p. 4), pyod.
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Ipaguueckuii memod (puc. 3.7).
A Pacxomsr, py6.

4000

3300 -_E\D\D—D/D

3000

2500 A -\

2000 ‘-\

1500 — <-\.

1000

500

2000 2500 3000 3500 4000
O06BeM 3akasa, IIT.
—+— COBOKYIIHBIEC 3aTPaThI —8— Pacxonsl Ha obopMITeHYEe
—@— Pacxompr Ha xpaHeHe
AJbTepHaATHBA pasMepa 3aKasa, IIT. 2 000 2 500 3000 3500 4 000
Pacxonapl Ha XpaHeHHE 1070 1337,5 1 605 1872,5 2 140
Pacxompr Ha odopmieHme 2 400 1920 1 600 1370 1200
COBOKYITHBIE 3aTpaThl 3470 3257,5 3205 32425 3340
Puc. 3.7
3ananue 3

Mamemamuueckuii memood

1. OnTuMaILHBIH 00BeM 3aKasa, 066CH6‘II/IB3.IOH_II/Iﬁ MHHUMAJILHEBIC 3aTpaThl,
CBA3aHHLEIC C OCI)OpMJ'IeHI/IeM U XpaHCHHUCM ToBapa:

g, = 2.4750@ =676 mrT.
520

2. MunmmanbHOe TOTOBOE 3HAUCHHE 3aTpaT, CBSI3aHHBIX ¢ odopMIIeHneM 1
XpaHCHHEM ToBapa IIpHU ONTUMAaJIbHOM obbeMe 3aKaza B 676 ITYK:

25 000 676
676
3. IleproagHOCTE 3aKa30B:
676.260

25000

4750+ 22520 =351 426 py5.

7 nuei.
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4. COBOKyHHI)IC TOJOBLIC pacxXoabl, CBA3aHHLIC C OCI)OpMJ'IeHI/IeM, XpaHCHUEM
u 3aKyHKOfI TOBapa COCTaBAT:

25 000

—_— 4750+T - 520425 0009 - 50=24 101 426 pyb6.

676

676

5. O6BeM npogax Ha BpeMs ITOCTaBKH 3aKa3a:

25 000-4

260

385 mT

Cnocob onpedenenusa aremepHAmMUEHbIX pasmepoe 3akasa (Tadi. 3.29).

Tabauya 3.29

Ilokazarenu

ANBTepHATHBHEBIC pa3Mephl 3aKkasa, TIIT.

300

400

500

600

700

800

900

1.

2.

wn

4.

CpemHuii
pasMep 3araca

KomuectBo
3aKa30B,
obecrieunBa-
IOIINX Heob-
XOIUMYIO TIO-
TpeOHOCTH B
TOBape, €.

.JTomosag cro-

HMOCTB Xpa-
HCHUA 3aI1aca,

pyo.

lonoBag cro-
MUMOCTE 0dop-
MJTEHUS 3aKa-
30B, pyo.

. COBOKYITHBIS

PAcXONbI TTO
odopmireHnIO
¥ XpaHEeHUIO,
pyo.

150

83

78 000

395 833

473 833

200

63

104 000

296 875

400 875

250

50

130 000

237 500

367 500

300

4

156 000

197 917

353917

350

36

182 000

169 643

351 643

208 000

148 438

356 438

400 450

31 28

234 000

131 944

365 944

Boigod: onTuManbHBIA pa3zMep 3aka3a paBeH 700 MIT., IpHU 3TOM PacXoJ bl
mo oGopMIIEHHIO W XpaHEeHWI0O ToBapa OYyOYyT MUHUMAIbHBIMH W COCTAaBST
351 643 py6./q.
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Ipaguuecxuii cnoco6 onpeneaeHns ONTUMAIBLHOTO pa3Mepa 3aKa3a MpeicTaB-
JleH Ha puc. 3.8.

Pacxompr, THIC. pyO.
A
500

450 A

400

350
\_ |
0 AN :
200 \-\— i —
%
150

o

T —_—
I
100 ;
I
50 f
I

300 400 500 600 700 800 900
llpomgaxu, mIT.
—~0— COBOKYITHBIE 3aTpaThI —a— Pacxomsl Ha opopmireHne

—_— Pacxo;[m Ha XpaHCHHC
Puc. 3.8

Bbigod: onrTuMabHEIR pasMep 3aKaza cocTaBUT 680 TMIT.

6. BeiGepeM B KauecTBe aJIbTepHATHBHEBIX pa3MepOB 3aKa3a BApUAHTHI IIPUO0-
pererns 1500 n 2000 mt. CpaBHEM aTbTepHATUBHBIE BapUAHTH IPUOOPETCHUS
ToBapa pa3MepoM B 1500 mt. m 2000 mT. ¢ paccCIUTAHHBEIM ONTUMAILHBIM pa3Me-
pPOM 3aKaza IIpH MOKyIKe Haptuu g0 1000 mT., B HaleM cjydae sTo 676 It

Pesynbrathl pacueroB mpencraBiieHsl B Tabu. 3.30.

Tabauya 3.30

ITokazarenn AJBTepHATHBHBIC pasMephl 3aKasa, efl.
1500 2000 676
1. CpemgHuit pasMep 3amaca, e. 750 1 000 338
2. KonmuecTBo 3aKa30B, 00SCIICUMBAIOIINX 17 13 37
HEOOXOMMMYIO TTOTPeOHOCTE B TOBape, efl.

3. TomoBast cTOMMOCTH XpaHeHHs 3aItaca, pyo. 390 000 520 000 175 760
4. TomoBas cTOMMOCTH OPOPMITEHHS 3aKA30B, PYO. 79 167 59 375 175 666
5. COBOKYITHBIE pacXolbl 110 oG opMIIeHHIO, pyo. 469 167 579 375 351 426
6. Pacxompr Ha iprobpeTeHue TTpoayKiyu, pyo. |22 500 000 | 20 000 000 | 23 750 000

Hroro 22 969 167 |20 579 375 | 24 101 426
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Boigod: opraHU3aIiH BHITOTHO BOCIIOIB30BAThCS MIPETOCTABICHHBIMUA CKUJI-
KaMH, MOCKOJIBKY IIPH 3aKa3e mapTuH ToBapa B 2000 IIT. COBOKYIITHBIC PACXOJIBI
coctasat 20 579 375 py6.

3ananue 4
1. 7000 - 4 = 28 000 makeToB.
2. 28 000 + 50 000 — 3000 - 2 = 72 000 makeToB.

3ananue 5

Jnst onToBOM TOPTOBIH.

1. 200 - 12 = 2400 map obysu.

2. 2600 + 2400 — 90 - 8 = 4280 map — MaKcUMaIbHOE KOJIMUECTBO OOYBH.
2400 — 150 - 10 = 900 map — MUHAMAJIFHOE KOJINUIeCTBO 00YBH.

Jns po3sHUYHON TOPTOBIH.

1. 30 - 12 = 360 map o6yBH.

2. 600 - 360 — 15 - 8 = 840 — MakcmMaIbHOE KOJINUSCTBO 0OYBH.

360 — 25 - 10 = 110 — MuHEMaNIBHOE KOJTNISCTBO 00YBH.

3ananue 6
q= 2~17OOM:5980 e,
7,6
TC1:1700829%+7,6¥:22 743422 724 =45 467 pyo.

Ilepesiii éapuanm ckudok.
DKOHOMHUS Ha 3aKyIIOYHOH IEeHE:

0,5 - 80 000 = 40 000 py6.
DKoHOMHUS Ha 0(hOPMICHHH 3aKa30B:

80 000 _1700 80 000

5980 8000

1700 =22 743-17 000 =5743 py®.

HOHOJ’IHI/ITCHBHBIC pacxoanpl Ha XpaHCHHUEC!

7,6@-7,6@:22 724 -30 400 =—7676 pyo.

Bmopoii eapuanm cxudok.
DKOHOMHUS Ha 3aKyIIOYHOH IEeHE:

0,8 - 80 000 = 64 000 py6.
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95

DkoHOMUS Ha 0DOPMJICHUH 3aKa30B:

80 000 80 000

1700 ———-1700————-=22 743-13 600 =9143 py6.

5980 10 000

HOHOJ’IHI/ITCHBHBIC pacxoanpl Ha XpaHCHHUEC!

7,659280 —7,610 000

=22 724-38 000 =—15 276 pyo.

Boigoo: u B IIEPBOM, U BO BTOPOM cCJIydyasdX HJaHHOC IIPCIJIOKCHHUC KOMIIaHUH
BLBITOJHO. ,[[a}Ke IIpH JOIIOJIHHUTCIILHEBIX pacxXofaxX Ha XpaHCHUEC UMCCTCA S3KOHO-
MM Ha OCI)OpMJ'IeHI/II/I 3aKa30B U 5KOHOMHMA Ha SaKyHO‘IHOﬁ oeHe. B IICPBOM CJIIy-

gae oHa coctaBuT 38 067 py6., a Bo Bropom — 57 867 py0.

3ananue 7
OnTuMalbHBEIHR pa3Mep 3aKasa y cTapoTro IMoCTaBITHKA!

q=4+/2200-180 000:0,5=12 000 em.

2. DKoHOMHS Ha 3aKYyIIKC B CJIydac IIOCTYIICHHA ToBapa OT HOBOT'O IIOCTaB-

IIMHUKa:
0,04 - 180 000 = 7200 py6.

CromMocTh 0 OpMIICHHST 3aKa308B!
— MPH CTApOM IOCTABIIHAKE:

200 - 180000 : 12 000 = 3000 py0.;
— IIPY HOBOM IIOCTABINHUKE:
200 - 180 000 : 40 000 = 900 py®.

CTouMOCTh XpPaHCHUA B TOH:
— IIPH CTapOM IIOCTAaBIIHUKEC!:

0,5 12000 : 2 = 3000 py6.;
— IIPH HOBOM IIOCTaABIIHUKEC!:
0,5 - 40 000 : 2 = 10 000 py6.

ITomygennrie pe3yasTaThl cBeneHH B Tabm. 3.31.

Tabauya 3.31

Ioxaszarteau Crapsii moctaBiuk | HoBbIil TocTaBITHK
1. Croumocth opopMIIeHHS B TOI, pyo 3000 900
2. CTOMMOCTh XpaHeHUs B TOH, py0 3000 10 000
3. DKOHOMHS Ha 3aKyTmKe, pyo 0 —7 200
Hroro 6 000 3700
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Bboigoo: IIOCTYIIUBIICC MPEAJIOKCHUC OT OTHACIIa 3aKYIIOK BBEITOOIHO, PYKOBO/I -
CTBY CJICAYCT CMCHHUTD ITOCTaBIIHUKA.

3ananue 8
1. OnTEMaNpHEIR pa3Mep 3aKYIMOK, MUHUMA3UPYIOMHAN CTOUMOCTD 3aIIacOB.
CrouMocTh emuHUITE MaTepuana — 50 py6., ee xpanerue — 50 - 0,06 = 3 py6.

35 000

10 000 = |2¢,

Ecmu g, = 10 000 en., To
300 000 000 =2 C, - 35 000, otcroma C, = 4286 py6.

B cBs13u ¢ Tem, uto pacxompl Ha odopMICHUE MEHSIOTCS TIPOTOPITHOHATHLHO
YUCITy pa3MeNIeHHBIX 3aKa30B, OYAYT BEpHBI CJICAYIONIAE COOTHOMICHHMS:

npu g, = 5000 em. C, = 4286 - 2 = 8572 pyb.;

pu g, = 20 000 ex. C, =4286 : 2 = 2143 py6.;

eciu g, = 30 000 enn., To C, = 4286 : 3 =1428,7 py6.;

npu g, = 40 000 ex. C,= 4286 : 4 = 1071,5 py6.;

npu q,=50 000 ex. C, = 4286 : 5 = 857,2 pyO.

Ilonp3ysich MoTyIeHHBIMY pe3yabraTaMu, cocTaBuM Tabm. 3.32. [loxygennrie
pe3yALTaThl IPOUJIIIOCTPUPOBaHH IpadukoM (puc. 3.9).

A Pacxonsr, py0.
90 000 -

80 000
70 000
60 000 A
50 000 o
40 000 ~
30 000 o
20 000
10 000 ~

0 T T T T T —>
5000 10 000 20 000 30000 40 000 50 000 Tpomaxu,
IIIT.
——  Pacxonpl Ha XpaHeHHE ———  Pacxonpl Ha odopMICHHE
¢ yueToM UHGIISINNT ¢ yueToM UHPISINHT

COBOKYITHBIE PAacXOIIbI
¢ yueToM UHG AT

Puc. 3.9



3.2. AHaju3 3aI1acoB OpraHU3alluu 97

Beieod: ontuManpHOM SIBJIsSIETCS 3aKyIlKa MaTepuajia naptussmu mo 10 000 em.
2. YacToTa pa3MeIneHns 3aKa30B:

3. Ilpu monygennu MatepuaioB naptussmu mo 50 000 ex. cToMMOoCTh eMUHU-
B MaTepraia OymeT MUHUMAJIbHOU (cM. cTp. 8 Tabm. 3.32).

Tabauya 3.32

[lokazatens AJFTepHAaTHBHBIC pa3sMephl 3aKasa, IIT.
5000 10 000 20 000 30 000 40 000 50 000
1 2 3 4 5 6 7
1. Cpemnwmii paszmep | 2 500 5000 10 000 15 000 20 000 25 000

3amaca (q : 2), en.
2. KommgecTBo 3a- 7 3,5
Ka3oB, 00ecIeun-
BaIOIINX HeOOX0-
JTUMYIO TTOTpeO-
HOCTH B TOBape
(35000 : Ha aTb-
TePHATUBY), C/I.

3. Tomosas crommocts| 7 500 15 000 30 000 45000 60 000 75 000
XpaHEeHHUS 3araca,
(cTp. 1 - 3), py6.

4. C yuerom undmasa-| 7725 15 450 30 900 46 350 61 800 77 250
v (+3%), py6.

5. TomoBasg cro- 60 004 15001 2 857 1715 965 600
HUMOCTb 0hOpM-
JIEHUS 3aKa3a
(ctp. 2 - C,), pyo.

6. Cyuerom undma-| 61 804 15451 3973 1767 994 618
v (+3%), py6.

7. CoBokyImHbIe pac-| 69 529 30901 34 873 48 117 62 794 77 868
XoApI TTo odopM-
JIEHUIO U XpaHe-
HUIO 3aKa3a ¢ yue-
TOM UHOIATTIN
(cTp. 4 + cTp. 6)

8. Pacxomsl Ha emi- 13,9 3,03 1,74 1,60 1,57 1,55
HUILY MaTepraa
(cTp. 7 : pasmep
3aKasa)

1,8 1,2 0,9 0,7
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3ananue 9

Benem crnemyromue obo3HaueHUS:

N — obbeM peanmsanuu MaTepuaja B rorm, ex. N = 90 800 em. B rom;

II — sakymouHas meHa ogHoTO gmuka, pyd. I = 200 py6.;

C, — cTouMOoCTh opopMIIEHHsI OTHOTO 3aKa3a, pyo.;

C), — CTOMMOCTb XpaHEHUS OJHOTO simuKa, pyd. C, = 15% LI;

Q — ypOBeHb 3a11acoB B MOMEHT, Kora HeoOX0IMMO JTejlaTh HOBBIN 3aKa3, IMT.;

t — WHTepBaJ MeXIy 3aKyIKaMU, Mec.;

qo — OUTUMAJIFHBIN pa3Mep 3aKyIMoK, MUHUMHU3APYIOTNHA CTOMMOCTD 3alla-
COB, IIT,;

TC — romoBoe 3HaueHHE Beex 3aTpart, pyo.;

TC, — rogoBoe 3HaUeHWE 3aTpaT 1o oGopMIIEHHIO U XpaHeHHIo, pyo.;

Gpes — DE3EPBHBIN 3aIac MaTepHana Ha CKIAIE, g, — 2500 e,

1. 3akymouHas 1eHa eTUHUITE MaTepraa:
200 : 10 = 20 py0.
CTomMOCTh XpaHeHUsT eTUHUTIHI MaTepraia B TOI:
20 - 0,15 = 3 py6.

Crommocth opopmnenns (C,y,) U xpanenus (Cy,) OMHOM eMHHAIIEI MaTEpHA-
Jla B TOJ BEITUCIISIETCST CISTYIONAM 00pa3oM:

= G2
o oqs

q
Cop =Gy 3 a CTOUMOCTD XpaHeHUS 1 0 GopMJIeHUS 0THOTO 3aKa3a B TOJM ¢ yde-

TOM HHOJISITAA:
D q
TCIHHQJ = (COE + ChE) +2%.

OnTuMathHBIM pa3Mep MapTHUH, IPU KOTOPOH pacXo[bl Ha eMUHUITY MaTepH-
aja OymyT MAHUMAJIBHBI, COCTABUT:

2¢,90 000
DT

B JaHHOM BBIPpa>K€HUUW UMECM JIBC HCU3BCCTHBIC — g, U Co' HOSTOMY IIPpEaIro-
JIOXKHM, YTO OTWH M3 IBYX IIapaMETPOB 6y;[eT HU3BECTHLIM, T.€. BBCICM €I'0 3HAYCHUC.

Ecmu g, =10000 ex., 10 10 000 = w Orcoma C, = 1652 py0.

YauthiBast, 9To pacxoAbl Ha odopMICHHE MEHSIOTCS IPOIIOPITUOHATLHO THC-
JIy pa3sMeNeHHEIX 3aKa30B, MOIYIIM:

npu g, = 5000 ex. C, = 1652 - 2 = 3304 py0.;

pu ¢, = 20 000 ex. C, = 1652 : 2 = 826 py0.;
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pu g, = 30 000 ex. C, = 1652 : 3 = 551 pyb.;
pu g, = 40 000 exn. C, = 1652 : 4 = 413 py6.;
pu g, = 50 000em. C, = 1652 : 5 = 330 py6.;
npu ¢, = 60 000 en. C, =1652 : 6 = 275 py6.;
pu g, = 70 000 en. C, =1652 : 7 = 236py6.;
pu g, = 80 000 ex. C, = 1652 : 8 = 207 py6.;
pu ¢, = 90 000 en. C, =1652 : 9 = 184 py6.;
pu g, = 100 000 ex. C, = 1652 : 10 = 165,2 py6.
ITomygennarie pe3yasTaThl cBeneHH B Tabm. 3.33.
Beieoo: zakymass matepran nmaptusmu no 10 000 en., npennpuarine MUHAMA-
3UPYET 3aTOTOBUTEIBHBIC PACXOJIBL.
2. YacToTa pa3MernieHns 3aKasa:

12~10000_1 3ntec
90800

Ilomygennarie pe3yabTaTHl MPOWILTIOCTPUPOBaHH rpadukoM (puc. 3.10).

Pacxonpl, ThIC. pyo.
A

200 000 A
180 000 ~
160 000 -
140 000 ~
120 000 ~
100 000 ~
80 000
60 000 -
40 000 -
20 000

0 T T T T T T T T T T T :
5000 20 000 40 000 60000 80000 100 000 IHpomaxu,

IIT.

COBOKYITHBIE PAacXOIBI —_— TomoBast cTOMMOCTD XpaHeHW ST
¢ yueToM WHIISITITNT ¢ yueToM WHOITATIN

— Tomomas crouMocTh odopMIeHUS
¢ yueToM WHOITATIN

Puc. 3.10

3. llpm monyuenun MatepuajoB napTusiMu o 100 000 ex. cToMMocTh eMUHU-
Bl MaTepraia OymeT MUHUMAJbHOH (cM. cTp. §, Tabm. 3.33).
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3ananue 10

KomuuecTBo Matepuana, TpeOyIOIIerocsi KOMIAHUM JUIS OCYIIECTBICHHUS
MIPOU3BOACTBEHHOTO IIporiecca, paBHo: 12 000 - 0,4 = 4800 xr.

C ygeToM IOTeph:

4800 - 0,2 = 960 Kr;

4800 + 960 = 5760 kr.

C ygeroM He0oOXOJIMMOTO PE3epPBHOTO 3aIaca:

5760 + 250 = 6010 kxr.

1. Ecim mpemnpusitue OymeT 3akynaTh Matepuanl naptusmu mo 1000 kr, 3a-
TPaTHl COCTABSIT:

6010 - 1 = 6010 pyd. — cmoumocms mamepuana.

Cmoumocme oghopmaerus.

KomuuectBo 3akazon: 6010 : 1000 = 6,01 (MaTepuaibl HEOOXOIUMO 3aKa3bi-
BaTh 7 pa3s).

40 -7 + 50 - 6010 : 1000 = 280 + 300,5 = 580,5 py6.

Cmoumocms XpaHeHus.

0,5 - 1000 + 0,4 - 1000 : 2 = 700 py6.

Bcero zatpar: 6010 + 580,5 + 700 = 7290,5 py®.

2. Ecom npennpusitue OyaeT 3akynaTh MaTtepuas naptusmu no 1500 kr, To
3aTPaTHl COCTABSIT:

6010 - 0,98 = 5889,8 pyb. — cmoumocms mamepuaaa.

Cmoumocme oghopmaerus.

40 - 5+ 50 - 6010 : 1500 = 400,3 py®6.

Cmoumocms XpaHeHus.

0,5 1500 + 0,4 - 1500 : 2 = 1050 py®.

Bceero zatpat: 5889,8 + 400,3 + 1050 = 7340,1 py®.

3. Ecmm npennpusitre OyueT 3aKymaTh MaTepual naptusmu mo 2000 kT, To
3aTPaTHl COCTABSIT:

6010 - 0,965 = 5799,7 pybd. — cmoumocms Mamepuana.

Cmoumocme oghopmaerus.

40 - 4 + 50 - 6010 : 2000 = 310,25 pyb.

Cmoumocms XpaHeHus.

0,5 - 2000 + 0,4 - 2000 : 2 = 1400 py®6.

Bceero zatpar: 5799,7 + 310,25 + 1400 = 7509,95 py0®.

4. Ecom npennpusitue OyaeT 3akynaTh MaTepual naptusMu o 2500 kr, To
3aTPaTHl COCTABSIT:

6010 - 0,95 = 5709,5 pyb6. — cmoumocms mamepuaaa.

Cmoumocme oghopmaerus.

40 - 3+ 50 - 6010 : 2500 = 240,2 pyb6.

Cmoumocms XpaHeHus.

0,5 2500 + 0,4 - 2500 : 2 = 1750 py®6.

Bcero 3atpat: 5709,5 + 240,2 + 1750 = 7699,7 py6.

5. Ecnm npenmpusitue OymeT 3akynaTh MaTepual naptusmu no 3000 kr, To
3aTPaTHl COCTABSIT:

6010 - 0,94 = 5649,4 py6. — cmoumocms Mamepuana.
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Cmoumocme oghopmaerus.

40 -2 + 50 - 6010 : 3000 = 180,17 py®.
Cmoumocms XpaHeHus.
0,5 - 3000 + 0,4 - 3000 : 2 = 2100 py6.
Bcero 3atpat: 5649,4 + 180,17 + 2100 = 7929,6 pyb6.

Buigod: Hanbollee BRITOTHBIM JUIS TIPSAIPHUSITHS SBIISICTCS TIEPBBIA BapUaHT

sakynk# (mo 1000 xr).

Pesynprath pacuera cBeeHsl B Tabi. 3.34 v mpowutiocTpupoBaHs puc. 3.11.

Tabauya 3.34

XOJIBI, pyo.

ITokazarenu Pasmep 3akasa, en.

500 1 000 1 500 2 000 2 500 3000
1. Cpennuii pasmep 250 500 750 1 000 1250 1500
3amaca, efl.
2. KonmmuectBo 3aka- 13 7 5 4 3 2
30B, e]l.
3. TomoBast croMMocCTh 225 450 675 900 1125 1350
XpaHeHus, pyo.
4. Tomosast crommocts| 1 170 630 450 360 270 180
odopmiteHust, pyo.
5. CoBokymHbIe pac-| 1395 1 080 1125 1260 1395 1530

Pacxomri, py0.
A
1800

1600 T

1400 -

1200

1000
800 T

600 T
400 T
200 T

500 1000 1500 2000 2500 3

»
T »

000

Puc. 3.11

—— rO,I[OBaH CTOMMOCTD
XpaHCHU A

—e— [omoBast cTouMOCTh
odopMIeHUST

—=a— COBOKYITHBIE PAcXOIThI

PasMep 3akasa, €.
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3ananme 11

KommuectBo mmactuka, HeoOXoMuMoe IJI OCYITECTBICHUS MPOU3BOACTBEH-
HOTO Ipoliecca, paBHo:

6000 - 0,5 = 3000 k.

C ygeToM IOTeph:

3000 - 0,3 =900 kr.

3000 + 900 = 3900 kr.

C ygeroM He0oOXOJIMMOTO PE3epPBHOTO 3aIaca:

3900 + 100 = 4000 xr.

1. Ecym npennpusatre OyaeT 3aKynaTh IacTUK Haptusmu o 500 kr, To 3a-
TPaTHl COCTABSIT:

4000 - 0,5 = 2000 py6. — cmoumocms mamepuaaa.

KommuecTso 3akazon: 4000 : 500 = 8 (T.e. clemyeT 3aKa3bIBaTh MaTepHaJIbl
8 pas).

Cmoumocmo ogopmaerus.

20 - 8 + 40 - 4000 : 500 = 480 py6.

Cmoumocme xpaneHus.

0,2 - 500 + 0,4 - 500 : 2 =200 py6.

Bcero 3aTparsl nmpemnpusitus coctasaT: 2000 + 480 + 200 = 2680 py®.

2. Ecmn npennpusitre OymeT 3aKynaTh miacTuk maptusmu o 1000 kr, To 3a-
TPaTHl COCTABSIT:

4000 - 0,48 = 1920 pyb. — cmoumocme Mamepuana.

KommuectBo 3akazos: 4000 : 1000 = 4 (T.e. ciemyeT odbopMIaTh 4 3aKaza).

Cmoumocme oghopmaerus.

20 - 4 + 40 - 4000 : 1000 = 240 py®.

Cmoumocme xpaneHus.

0,2 - 1000 + 0,4 - 1000 : 2 = 400 py6.

Bcero 3aTpathl TIpEeIIIPUSITHSI COCTABST:

1920 + 240 + 400 = 2560 py6.

3. Ecam mpennpusitie OymeT 3aKynaTh miacTuk naptusmu no 2000 KT, 3aTpa-
THI COCTABST:

4000 - 0,45 = 1800 pyb. — cmoumocme Mamepuana.

KommuecTso 3akaszon: 4000 : 2000 = 2 (MaTepuwanbl IIpUIETCS 3aKa3HIBaTh
JTBAIKIEI).

Cmoumocme oghopmaerus.

20 - 2 + 40 - 4000 : 2000 = 120 py®6.

Cmoumocme xpaneHus.

0,2 - 2000 + 0,4 - 2000 : 2 = 800 pyo®.

Bcero 3aTparel npemnpustus cocTasat: 1800 + 120 + 800 = 2720 py0.

4. Ecim dpabpuka OymeT 3aKynaTh IJIACTUK HapTusiMu o 2500 KT, To 3aTpaThl
COCTAaBSIT:

4000 - 0,42 = 1 680 py6. — cmoumocms mamepuana.

KomuuecTBo 3akazoB: 4 000 : 2500 = 1,6 (T.e. Hajo 3aKa3bIBaTh MaTepHUAIIBI
2 pa3a).

Cmoumocme oghopmaerus.

20 - 2 + 40 - 4000 : 2500 = 104 py®6.
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Cmoumocme xpaneHus.

0,2 - 2500 + 0,4 - 2500 : 2 = 1000 py®6.

Bcero 3aTpathl TIpeIIIPUSITHST COCTABSIT:

1680 + 104 + 1000 = 2784 py6.

Boieod: nanbonee BoITogHON mIsi MebenbHoU GabpuKM sSIBISETCS 3aKyIKa
mwiactuka maptusaMu mo 1000 KT, TOCKOJIBKY 3aTpaThl B ATOM ciiydae OyayT MU-
HUMaJILHBIMH.

3ananue 12

1. VI3 npencTaBieHHBIX B TAaOJMIHOM BHJIE PACXO0B Ha XpaHeHWE U pa3Me-
IMeHne 3aKa30B BUMHO, 9TO YUCIO 3aKa30B, KOTOPhIe HeoOXOMUMO Pa3MeCTHUTDh B
TeUeHHe To/la Ha aHAHACOBBINM KOHTICHTPAT ISl MUHUMHA3AIINY 3aTpaT, pasHo 10.
B sTom caydae obmue 3aTpaThl MUHIMAaJIBHBEL U paBHBEL 1225,0 Thic. pyo.

DKoHOMHUUECKH 000CHOBAHHBIA pa3Mep 3aKasa:

M =./240 000 =490 604ek.
2500

2. MakcumaapHast 5KOHOMUsSI B TeUeHHe Tofa, KOTOPYIO MOXKHO IOJYIUTH,
IUIAHUPYS SKOHOMUYIecKH 00OCHOBaHHEIN pa3Mmep 3akasa, OymeT B TOM ciydae,
eCJIM KOMITaHUsI CTaHeT pa3MelaTh BMECTO UYeThIpeX AeCsITh 3aKa30B B rofl. B aTom
ciaydae obmue 3aTpaThl cHu3sITesA ¢ 1802,5 Thic. pyd. IpyW pa3MenieHuH deThIpex
3akazoB g0 1225,0 TeIc. py0., eciim KoMOaHus pa3mecTuT 10 3aka30B. DKOHOMUSA B
TedeHHUe roja B mpolleHTax coctaBut (1802,5 — 1225,0) : 1802,5 = 0,32, wim 32%.

3. B meHp KOMIaHUS WCTOIB3YET JJISI IPOU3BOJICTBA COKOB W HEKTAPOB CO
BKycoM aHaHaca 14 6ouek KoHneHTparta (5000 Gouex : 365 mueit). KonnuectBo
JTHel, 00ecTIeYeHHBIX CHIpheM M3 KOHEUHOTO 3aIlaca, COCTaBJIIeT 10 COCTOSTHHUIO
Ha | ssaBaps 2006 1. 43 (600 6ouek : 14 Gouek B jieHb). [T0CKOIBKY BpeMsI BBITION-
HEHUS 3aKa3a paBHO 25 THSAM, TO 3aKa3 TOJLKEH OBITh pa3MellieH He Mo3THee IeM
yepes 18 mHeit (43 ;g — 25 mHeit), T.e. 18 saBaps 2006 1. /g obecrieueHUs M0~
ctaBka 500 Godek KOHIIeHTpaTa HEOOXOMMMO 3ape3epBHPOBATH 00OPOTHHBIX
cpencTB Ha cyMmmy 5000 TrIC. pyo.

Tectbi

1. 3 9ero cxiIagpIBaeTCsl CTOMMOCTD 3aIaCOB TPEAIPUSTHS:

a) cTomMocTh oopMIIeHU 3aKa3a Ha TTOCTaBKY TOBapa + CTOMMOCTH
TOBapa;

6) CTOMMOCTH TOBapa;

B) CTOMMOCTH TOBapa + CTOMMOCTH MOCIEAYIONIET0 XpaHeHNS ;

T) cTOoUMMOCTh OOPMIIEHHST 3aKa3a Ha MOCTaBKY TOBapa + CTOMMOCTH
MOCIeqYIOMEro XpaHeH!usT + CTOMMOCTh ToBapa?
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2. Yemy OymeT paBHa rofoBasi CTOMMOCTh XpaHEHUs 3araca, eciy 3a-
KYIOYHas IeHa OJHOM eIWHUIEI TOBapa paBHa 6 pyb. 58 Koll., usmepx-
KH TI0 XpaHEeHWIO eANHHUIILI TOBAapa 3a roJ paBHBI 5% 3aKyHNOYHOM TEHBI
TOBapa, a 00beM 3aka3a paBeH 2000 em.:

a) 330 py6.;

6) 325 pyo.;

B) 335 py6.?

3. YUemy Oymer paBHa rogoBasi CTOMMOCTE OOpPMIICHUS 3aKa3a, eCin
3aTpaThl IO odopMiIeHWI0 ogHOro 3aKa3a paBHH 1500 py6., romosoit
00beM peanuzaiuu ToBapa 6400 ex., a o6beM 3akasza paBen 2000 ex.:

a) 3500 py0.;

6) 4800 pyo.;

B) 6200 py6.?

4. Yemy Oymer paBHO TOAOBOE 3HAUCHUE 3aTPaT, CBSI3aHHBIX ¢ odop-
MJICHUEM 3aKa3a W MOCIEAYIOMNM XpaHSHNEM TOBApOB, €CIU TOXOBOM
00beM peanusaiiuu ToBapa 6400 exn., o6beM 3akasa 2000 en., 3aTpaThl 11O
oopmiteHnIO OmHOTO 3aKa3a paBHBI 1500 py6., M3aepKKu 1O XpaHEHUIO
toBapa 0,33 py6.:

a) 3835 py0.;

6) 6525 py6.;

B) 5130 py6.?

5. Ucnonb3yst gaHHBIEe TecTa 4, paccauTaiiTe 0OMYIO CTOMMOCTE 3ara-
COB (3aKyIoOYHas [leHa eTeHMITbI ToBapa — 6 py6. 58 Kom.):

a) 18 290 py6.;

6) 5 130 py6.;

B) 47 242 py®.

6. OnTuManbHBIN pasMep 3anacoB — 2000 ex., o6beM peand3alui —
6400 eq. OdopMiileHHE HOBOTO 3aKa3a HEOOXOAUMO OCVINECTBIITh KaX-
IBII pa3 o UCTEUSHUN NEpUoAa, paBHOTO;

a) 3 mec.;

6) 4 mec.;

B) 2 Mec.

7. PaccumraiiTe ONTHMaNbHBIN pa3Mep 3alacoB, €CIW 3aTpaThl 10
oopmnennto ogHoro 3akaza 1500 py6., romoBoii 00BeM peaau3anuu To-
Bapa — 6400 en., 3aKyno4Has ieHa OAHON eqMHMIILI TOBapa 6 py0. 58 Kor.,
a 3aTpaThl IO XpaHSHHIO COCTABISIIOT 5% 3aKyIMOYHOI IIeHbI TOBapa:

a) 2000 em.;

6) 5400 en.;

B) 7628 en.

8. BpeMst moctaBKHM TOBapa OT HOCTABIIUKA COCTABISIET ISITh PAab0OINX
JHel Mpu MmecTuaHeBHO padodeil Henene. KoandyecTBo pabouunx qHeH B
rogy — 312. O6weM peanusanuu ToBapa — 6400 ex. B roa. PaccunTtaiite
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00BeM MPOoJaXH TOBapa 3a ISITh HEM, B TeUeHUE KOTOPBIX OCYIIECTBISI-
eTcsl MOCTaBKa 3aKa3a:

a)5emn.;

6) 6 en.;

B) 4 em.

9. MarasuH GHITOBOIl XMMHH pealn3yeT pa3IMIHbIe TOBAPHI, B TOM YHC-
JIe CTHpaJIBHBIN IOPONIOK, KOTOPBII MpodaeTcs B YIIAKOBKax BecoM 1o 0,5 KT.
O0BeM pealH3allii 32 OTYETHBIN NMEPHO CTAOKIEH H pABHOMEPEH U pa-
BeH 1800 ymakoBok. OdopMieHNe OAHOTO 3aKa3a cocTaBisieT 3675 pyo., a
3aTpaThl Ha XpaHeHHe OMHOTO 3aKasa — 3 pyd. OnpeneanTe onTUMAaTbHBIN
pa3sMep 3aKYIKH, MUHAIMHAZHPYIOMHANA CTOMMOCTD 3aIIacOB:

a) 1050 ex.;

6) 2100 em.;

B) 2970 em.

10. AnTeka peannsyeT MeIUIIUHCKHAE TOBAPHI, B TOM YHCJIC BUTAMUHEI
JIEJW». BermamHa cipoca Ha 3TOT TOBap B TEUSHHE rofa paBHOMEPHA.
AllTeKa HAIPSIMYIO MIOKYIAET 3T BUTAMUHBI Y IOCTABITUKA -IPOU3BOIY -
Tess mo meHe 200 py6. 3a YIIaKOBKY.

TpancmopTHBIE pacxodbl B TEYEHHNE TOJa HA OJUH 3aKa3 COCTABISIIOT
1600 py6., a cTOMMOCTh XpaHeHHUs 3aKa3a paBHa 15% OT 3aKyIOYHOI
nenbl. OGopoT ToBapa 3a rox cocraBirsier 3600 T Omnpemenurte cro-
HMOCTh 0bopMICHHS U XpaHeHHS 3aKa3a.

a) 9300 py0.;

6) 8600 py6.;

B)108 620 py6.

11. Y13 ycroBus TecTa 2 olpeaenTe HHTePBaJI MeXAY 3aKYIKaMH C
y4eToM, 4TO B rofy 260 pabouux mHeil:

a) 45 pabounx mgHeii;

6) 56 pabouux THEN;

B) 101 paGounii neHb.

12. MarasuH Topryer mkmHcamu. CpemHHil 00beM pealn3allid B
IeHb — 50, MUHAMAIBHEIN 00beM peanmn3anui — 30, MaKCHMaIBHEI —
70 mT. B 1eHb. BpeMs BEITOJHEHMS 3aKa3a Ha IMTOCTABKY JKMHCOB OT IIO-
craBmuka — ot 10 mo 16 gHeit. KoandecTBO IKMHCOB, 3aKa3bIBAEMBIX
moBTropHO, 1800 mT Kakoe MakcHMaJpbHOE KOIHYECTBO IMap IKHHCOB
MOXKeT OBITH ¥ IPOJABIIA:

a) 2180;

6) 2420;

B) 26207

13. DautHBIN pecTopaH nMmeeT B 6ape Bucku «JIxoH Yokep». Ero yuer
BedeTcs mo aaTpaM. lomoasa mpogaxa coctapirster 9000 1. 3arparsl Ha
XpaHeHHe BUCKH — 15% OT CTOMMOCTH 3alacoB. 3aKyIIOYHasl [ieHa OQHO-
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ro autpa BACKH — 60 py6., cTouMocTh ohOpMIeHHSI OMHOTO 3aKa3a —
180 py6.

KakoBa ontuMmanbHasi BeIMIMHA 3aKa3a:

a) 360 000 mT.;

6) 600 mr.;

B) OTBETHI HEBEPHEL.

14. U3 ycaoBust Tecta 13 ompenennre, CKOIBKO pa3 B Tof Tpedyercs
IelaTh 3aKa3, ecid B roay 260 paboumnx aHei:

a) 15;

6) 17;

B) 217

15. KomnaHwust TOpryeT TeleBn3opaMu. BenmnmanHa cripoca pacnpemensi-
eTcsl B TeUeHne roga paBHoMepHO. O0beM Mpoaax Mo JAHHBIM OTYeTa CO-
crasma 60 000 mT. OdopmiaeHne omHOTO 3aKa3a coctapisier 15 000 py6., a
3aTparhl Ha XpaHeHue ogHoro 3akaza — 400 py6. CeGecTommMocTs TOBapa
paBHa 2000 py6. PaccumraiiTe cTOMMOCTS 3alaca, €CJIM MOCTABIINMK JACT
CKHIKY Ha 3aKyIKY B 2%:

a) 424 200 pyo.;

6) 117 600 000 py6.;

B) 118 448 400 py6.

3.3. AHanu3 MeToA,0B ONMTUMAaNbHOrO u,eH006pa303aHm|

Bo Bce BpeMeHa YYacTHMKOB PHIHOYHBIX OTHOIICHWI WHTEpEeCOBA
BOMpOC IeHHl. [lpomaBibl cTpeMrInCch KaK MOXHO JOPOXKe IpogaTh TO-
Bap, a MOKyHaTeJn — KaK MOXHO AelleBie KynuTh ero. [lpu qoctmxe-
HUU TOTOBOPEHHOCTH (MPOXaBel] FOTOB OMYCTUTH IeHY IO ONpeae eHHO-
TO YPOBHSI, a TOKyHaTelIb TOTOB 3aIIATUTh G0JIbIIe) 3aKTI0Yagach caeaKa
KYILUTA-TIPOAAXH, IO KOTOPOM MpaBo COOCTBEHHOCTH HA TOT WJIH WHOM
TOBap MEPEXOANIIO OT OJHOTO K APYTOMY.

Ha camoMm mene B ocHOBe MaHHOU MpOGIeMBl U MO ceil AeHb JEeXHUT
BOIIPOC aHAIN3a W TJIAHWPOBAHWS MEHBI HA MPOIYKT, T.€. YIPaBJICHUS
IeHOOGpa3oBaHUEM,

Kak cBrAeTenbCTBYIOT NCCIeqOBaHNUS, HAKaHYHe PEBOJIONUH PA3IH-
YaJv TPYU BUIA KAJTBKYJSIIIUHA CTOMMOCTH U3fenwusi: 1) moKynHyo; 2) mpo-
JaKHYI0 U 3) CBOEH IIeHHI, T.e. cebecTonMOocCTh n3nemst. [lepeas BKiIoua-
Ja B ceOsl pacXoAbl MO MPUOOPETEHHUIO U JOCTaBKe, BTOpas — BBIPYUYKY 32
MHHYCOM H3IepXKeK IO pealn3allii, TPeThsI — 3aTpaThl HA N3TOTOBJICHUE
MpeIMEeTOB ¢ TIpNGaBIeHHEeM KOCBEHHBIX PacXOJOB, BKIIOUSHUE KOTOPBIX
B ceGeCTOMMOCTh KaXIOTO BHIA W3S BCeTAa CUNTATOCH HEMPeTOXK-
HBIM.
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B roaml rpakmaHCcKo#M BOMHBI BOIPOCH KAJIbKYJINPOBAHMS BhIMATH
W3 TOJISI 3pEHUsI TEOPETUKOB M MPAKTUKOB yueTa. KopeHHOe n3MeHe-
HHUEe B 3TOT BoIpoc OblI0 BHeceHO pemeHusiMu XII cbesna maptum
(1923 1), B KOTOPHIX MOAYEPKUBATOCH, UYTO G€3 MPaBUIBHOTO CUETO-
BOJCTBa, OXBATHIBAIOIIETO TOCYTAPCTBEHHOE XO3SICTBO CBepXY MOHU-
3y, 6e3 HAayYHO MOCTABICHHON KalbKYJISIIAH, OMpeneasiomeil peaib-
HYIO ce6eCTOMMOCTh MPOAYKTOB rocyAapcTBeHHOI MPOMBINIIeHHOCTH,
HEeBO3MOXHO MPEeTOTBPATHTh MOCTeNeHHOe pacHbUIeHHe WJIN PACXU-
meHne HATMOHATN 3UPOBAHHONW COOCTBEHHOCTHU. DTa MapTUHAS yCTa-
HOBKa BO3poaMJIa MHTepec OyXraiarepoB K ImpobieMe KalbKyJIHpOBa-
HUST ce0ECTOMMOCTH.

VY4er 3aTpar W KaJdbKyJUpOBaHHE ceGECTOMMOCTH B TOCYIApPCTBE pas-
putoro comuanuima (1953—1984 rr) cranm mmpmoii, KoTopast JOKHA
Obl1a CKPHITh METOIBI aIMHHUCTPATHBHO-KOMAHIHON SKOHOMUKY, TIPH-
JaTh UM BHOIAMOCTb 3KOHOMHYECKON 0GOCHOBAHHOCTH W OOBEKTHBHOC-
™. B nccaepoanusx npod. . Cokonoa untaeM ciexymiolee: KaXmIoro
CTPYKTYPHOTO TMOApa3AeleHUs NpeaNnpHsITAs, HaJeJeHHOTO IMpaBaMu
OPUANYESCKOTO JIAIA, OTKPBIBAJICS OTAEAbHBIN OamaHc. byxrarrepust
o06s13aHa OblIa paccYnTaTh MO 3TOMY HoApasneaeHno GUHAHCOBHIN pe-
3yaerart. [Ipy 3TOM mOYTH BCe MoApa3neIeHsT JOKHBI ObLITN OBITH TIPH -
OpUTEHBIMU. PemeHne 310i mpo6aeMbl BO3Iararock Ha IIaBHOTO Oyxrai-
Tepa. DKOHOMUYECKYIO 3P PeKTUBHOCTh HEKOTOPHIX BHIOB MPOAYKIINHU
KOHTPOINPOBAI 00JaCTHON KOMHUTET MAPTUH, H €CIH WHCTPYKTOP 0OKO-
Ma 3aMedall, 4YTO o OTHOMY U3 IPOAYKTOB (dpaKThuecKast ce6ecTOMMOCTD
0Ka3aJach BBIIIIE OTIYCKHOM MEeHBI, OH BBI3BIBAT AUPEKTOpa MPeApHs-
THS 1 obpamial ero BHEUMaHUe Ha HeTONMYCTUMOCTD CO3MaBIIeiicsa cuTya-
nun. Jlupekrop oObaHO 00eman HaBeCTU MOPSIIOK, BEI3BIBA TTAaBHOTO
OyxranTtepa W yKa3blBal eMy Ha ymymeHus B ydere. [locoeguuii dacth
KOCBEHHBIX PacXO/IOB «IUCKYCCUOHHOTO» M3ASTUs OTHOCHI Ha BBICOKO-
peHTabenbHYI0 MpoayKnuo. B pesynrsrate ce6eCTONMOCTh CHUXKATACH U
BCe OBUIM JOBOJIHHEL.

B Hame BpeMsT Bolpoc IieHbl, ee KaIbKYINpOBaHUs, ellle Gojlee akTy-
aJleH, 9eM BO BpeMeHa «3acTos». Eciii paHbIlle HepeHTabeIbHYIO TPOAYK-
MO MOXHO OBIJIO MPOJATH 32 HEJOCTATKOM MPETOXKESHUS, TO B YCIOBHU -
SIX pBIHKA MPaBWJIBHO paccUNTaHHAs IleHa BO MHOTOM IpemomnpeaeasieT
3aJI0T ycnexa opranuzanuu. [{a, HeCOMHEHHO, ceifgac MBI yKe He MOXeM
npocTo pubasuTh 20 nan 25% ToproBoil HalleHKH K ce6eCTOMMOCTH, He
3ayMBIBAsICH HAZ TeM, OyIeT u ToBap nmpoxaH. Ho 6e3 mpaBriIbHBIX Olle-
HOK MPOHU3BOACTBEHHBIX 1 KOMMEPYECKHX 3aTpaT, OTHOCSIIHUXCS K TOMY
WA THOMY TOBapy, HEBO3MOXKHO aIeKBaTHO ONEHUTh TOCTUTHYTHIC hH-
HAHCOBBIE PE3YJIBTATHI.
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Bomnpoc o menecoobpa3HocTr KaabKyIUPOBaHUS MOTHOU (haKTIdec-
KOM ce6ecTONMMOCTH MpoayKiuu (paboT, YCAyT) B YCIOBUSIX PHIHOYHOTO
XO3CTBOBAHUSI SIBISIETCST AUCKYyCcCHOHHBIM, CyIlecTByeT MHEHHE O Oec-
CMBICTIEHHOCTH 3TOTO 3aHSITUSI, O TOM, UYTO OHO JHINb pPa3ayBaeT INTaT
OyXranTepcKoro ammapara W He HPUHOCUT POBHBIM CYETOM HUKAKOM
MOJIB3bl. B COBpeMEHHBIX YCIOBUSIX KOHKYPEHIIUS AeaeT MoaHylo dak-
THYECKYIO KaJbKYISIUIO MOpoil Gecmoie3Hol, MoYTH GeCCMBICIEHHOM,
TaK Kak I[eHa B 3TUX YCIOBUSIX CKIIAALIBACTCS MO BIWSTHAEM CIpoca U
MpeTOKEHNSI, a cama o cebe dakTrIecKas ce0eCcTONMOCTE Ha MTPOAaX-
HYIO [ICHY HE BIUSIET.

Bomnpoc meiicTButenpHO ABIAsIeTCS] AUCKYCcCHOHHBIM, Ecnu ceGecton-
MOCTH TOTO WJIM HHOTO MPOAYKTA BBIMIE, YeM Y KOHKYPEHTOB, €CJIA B CBSI-
37 ¢ 3THM Hallla MpoJaXHasl IeHa TakKKe BBICOKA, MPOAYKT peaTn30BaTh
He ymactcsi. Ho 3arparsl canTaTh HYXKHO, YTOOBI IOHSITH, BO UTO 00X0-
JTUTCS] PON3BOACTBO TOTO WJIM WHOTO U3AEJASI U CTOUT JIM UM 3aHUMATh-
cs1. Yerko mpexcTaBisisl 3aTpaThl Ha CO3MAHME TOTO W WHOTO MPOIYK-
Ta, MOXHO WBITaThCA 3aBOCBHIBATH APYIWE PBHIHKYW, YCTaHABJIWBAas Ha
MPOAYKT MUHAMAJIBHYIO IIEHY, €1Ba MOKPHIBAIOINYIO MIEPEeMEHHBIE PACX0-
nbl. JIIs pacmIiipeHnsT ppIHKOB COBITA MOXKHO OMYCKaTh IIEHY 0 €€ HUX-
HEero npefena, Jo00WBasCh pa3opeHnsT KOHKYPEHTOB, He CIIOCOOHBIX pea-
JW30BBIBATh CBOKO TPOAYKIHWIO TO TakKoW HHU3Koi meHe. OmHaKo
MPUHATHE MOT0OHBIX YIPABISCHISCKUX PEIISHUH MPeInoaaraet mpoBeae-
HUE TIpeIBapUTETHLHOTO YIIPABJISHIECKOTO aHAIN3a B 001acTh eHoo0pa-
3o0BaHUsA. HeobGxommMo 4eTKOo MpeAcTaBIsATh, KaKoil Meron dpopMuposa-
HUS TeHBI MPEeAOUTUTENSH B JTAHHOW CUTYallnd, K KaKuM (PMHAHCOBHIM
TMOCJIESACTBUSIM TIPUBEACT €r0 MPUMEHEHNE.

KanpkynupoBaTh HE0OGXOAUMO, HO TAeKO HE BCETAa 3TO JOKHO
OBITH WCUMCICHHUE MONHON (PaKTUIECKON CeGEeCTOMMOCTH MPOIYyKIIUHN
(pabor, ycayr). B pplHOUHO# 3KOHOMHUKE IS Tedell eHoo0pa3oBaHMS
HUCTIOIB3YIOTCA pasHooOpasHble MeToabl. Hrxe maH aHaIW3 JOCTOMHCTB
¥ HEJOCTATKOB KaXIOTO W3 HUX, a TakKkKe cepsl eecoobpa3HoTo TIpH-
MEHEHUS TeX WJIN WHBIX METOOOB MEeHO00pa3oBaHUsI.

3.3.1. MeToapb! pacyeTta LieHbI

HagexHoli OCHOBOI IS BHIpaOOTKH peIleHUil 00 YCTaHOBJICHHH
IIEHBI MOXKET CTaTh ce0eCTOMMOCTh HnpoayKnun. OgHAKO He Bcerma oHa
JOJDKHA OBITh MOoaHOI. O6paTuMcd K ClAeAyOmel CATYAITNH.

Curyamua 10. HeGonproe npeanpusiTie 3aHAUMAETCS IOITUBOM MSIT-
KHX UTpYIIeK W mpomaeT ux mo mneHe 100 py6. 3a mryky. ExXeMecaaHo
peanusyetca 10 Thic. urpyimek, ogHAKO MONIHOCTH MPEAIPHSITHS 3arpy-
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JKEHBI HEIIOTHOCTBIO K 00beM IPOU3BOACTBA MOXET OBITh YBEIUYEH A0 15
TBIC. UTPYIIEK B Mecdll. JlaHHEIe 0 3aTpaTaX Ha OMHY UTPYIIKY IIpeacTaB-
JIEHBI B Tabi1. 3.35.

Tabauya 3.35

CraThu 3aTpaT CyMMEI, py0
IIpsiMele MaTepuanbHBIE 3aTPAaTH Ha OJHY UTPYIIKY 30
(JIOCKYTKYW TKaHW, HATKYU U T.II.)
IIpsimas 3apaboTHas miata 10
HToro npsamerx (IrepeMeHHBIX) 3aTpaT 40
IlocTosTHHEIC KOCBEHHBIE PacXOIbI 40
HTtoro 80

[IpeanpuaTuio mpeasaraloT 3aKTIOYNATh JOTOBOP Ha MPOU3BOICTBO
JTOTOTHUTENBHON TTapTUH B 3 THIC. UTPYINEK, HO 1o meHe 75 py6. 3a mTy-
Ky. CTOUT 1M PYKOBOACTBY MpPEeONPUSITHSA NPUHITHL MOTOOHOE Mpenio-
KeHmne?

Ha mepBbIil B3DISID KaXkeTcs, YTO OT HMPOM3BOACTBA JAOMOJIHHTEIBHOMN
TAPTHH UTPYIIEK CISAYET OTKA3aThCs, TaK Kak Mpemaraemast rieHa (75 py0.)
MeHbIIe moaHou cedecronmoctr urpymku (80 py6.). Ho B ycnosusax He-
MOTHON 3arpy3KH MOIMHOCTEN JOMOJTHHUTEIbHBIN BBHITYCK MPOAYKIINH He
MOBJEYET POCTAa MOCTOSHHBIX KOCBEHHBIX u3mepxkek. [IpomsBoacTBo
Kaxaoil gomoaHuTeabHOU Urpymku (cBepx 10 Teic. mT.) moTpedyer ot
MPEIIPUSITAS TUIIH TOMOTHUTEIBHBIX MTepeMeHHBIX pacxomos (40 py6.).
CrnegoBaTelIbHO, JOTIOJHUTEIbHAS MAPTHS TPOIYKIIHHA 00ECISUNT MPeaIpH-
STHIO IPUOBLIE B pa3Mepe MapxKHHalapHOro moxoma: 3 000 - (75— 40) =
=105 000 py6. OtBer oYeBHACH — MIpeddaraeMblii TOTOBOP 3aKTIOUHTH
OYEeHb BBITOTHO.

Meronpl eHOOOpa30BaHHS, PacCMOTPEeHHBIe HUXKe, MPeanoaaraoT
BKJIIOUCHUE B IEHY TPOAYKIINH, TOMAMO ce0eCTOMMOCTH, ONpeaeIeHHO-
ro mpolleHTa HareHKu. OJHAKO MoKa3aTelb ce0eCTOMMOCTH B KaXIOM
cIydae pacCUMTBIBAETCS MO-Pa3HOMY.

Memoo yenoobpazosanus Ha ocHoge nepemeruvix zampam. CyoIHOCTD
TAHHOTO MeToJa 3aKII0vYaeTcs B pacyeTe HEKOTOPOI MPOIeHTHON HalleH-
KU K IEpEeMEHHBIM 3aTpaTaM i1 KaXkIoro Buga npoxykoun. [{nsa pacdae-
Ta UCIOJIB3YIOTCS ABe (HOPMYIIHI:

IIpomenT Hanenku = [(ZKemaeMast BennanHa MpUOLLIA +
+ CyMmMapHEIe HOCTOSHHEIE 3aTpaTthl + KoMMepueckue (7)
u obmexo3siicTBeHHbIe pacxonbl) . CyMMapHEIe IEpeMEeHHBIE
Mpou3BoACTBeHHEIe 3aTpathi]| - 100, %.
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IleHa Ha OCHOBE MEpPEeMEHHBIX 3aTpaT =
= [lepeMeHHbIe MPOKU3BOACTBEHHBIE 3aTPAThl HA €IMHUIYY +
+ (Ilpouent HaueHKH - [lepeMeHHBIE IPOU3BOACTBEHHBIE
3aTpaThl Ha emuHANY npoxykiun : 100).

)

IleHa ycraHaBIHBaeTcsl CYMMHpOBaHHEM IPOINSHTHON HaxbaBKU U
nepeMeHHOM cebecTonMocTH. OHa JODKHA IMMOKPBITH BCIO CYMMY 3aTpatr
" 00eCIeYUTh MOJIyIeHHE XKeJaeMoll MpHObUTH. BHIITOTHIAM COOTBETCTBY -
[OIe pacyeThl, 0OpaTUBINHACEH K cuTyamun 11.

Curyamusa 11. B a6, 3.36 npexncraBieHa nHopMaIus o AesITeIbHO-
CTH OpTaHW3alli}, 3aHNMAoIIelcs peatn3alueii TpaKToOpoB. YielbHble
MepeMeHHbIe MPON3BOACTBEHHBIE 3aTpaThl Ha OJUH TPAKTOP COCTABISIOT
150 569 py6. 3a roa 6p110 MpoAaHo 64 TpaKTopa, COOTBETCTBEHHO COBO-
KYITHbIE TTepeMeHHbIe H3ePKKH cocTaBHIN 9 636 416 py6. CoBOKYITHbBIE
MMOCTOSHHBIC pacXombl opraHm3amuu 3a rox coctaBmam 1 101 408 pyo6.
IIpennpusiTHio ycTaHOBIEH ILIaH mo npubein 1 127 970 py6.

Tabauya 3.36

Kemaemas Cymmapnwie | [lepemennrre | Kommuectso | CymmapHEBIe

BeTMUMHA MOCTOSTHHBIEC | pacXofbl Ha |pealM30BaHHEIX| IepeMeHHBIS
npudbLIH, pyd.| pacxXomel, pyo. | emmHuIly, pyod. | €MUHUII, MT. | U3TEPKKH, PyO.

1127 970 1 101 408 150 569 64 9636 416

PaccuntaeM 1eHy TpakTopa Ha OCHOBE MeToAa NepeMeHHBIX 3aTpar:

IIpouient Hamenku = [(1 127 970 + 1 101 408) : 9 636 416]100 =
=23,13%.

Ilena Ha ocHOBe mepeMeHHBIX 3aTpaT = 150 569 + 150 569 - 0,2314 =
= 185 395,6 py6.

Hrak, npu nene mpogaxu 185 395,6 py6. opraHu3aliuu yaacTcs Io-
KPBITh BCE 3aTpaThl M MOJIYYUTD KeIaeMYIO MPUGHLIb.

PaccMoTrpuM caeayiomuii METOI IIEHOOOpA30BaHUSL — Memood 84108011
npudviau. B KadecTBe pacdeTHOU 6asbl B 3TOM clydae UCIMOIb3yeTcs Ba-
JI0Basl IPpUOBLIb, KOTOpasi ONpeae/sieTCsl KaK pasHUIA MEXIY BBIPYUKOM
OT pealn3aliy MPOIYKIIHKA 1 cebecTOMMOCThIO Tipofax. IleHa, ycTaHaB-
JMBaeMasi 10 3TOMY METOAY, JODKHA 00eCIeYnTh IOIYIeHHE KeaaeMoi
NpUOHUIM U IOKPHITH BCE 3aTpaThl, KOTOPbIE He OBLTH VYTEHBI IIPHU pac-
YyeTe BaJoBOM MpuOHLTA. IS pacdeToB MCHOIB3YIOTCS aBe GOPMYIIHL:

IIpoment HaneHKn = (XKenaeMast BemInHa NpUOBLTA +
+ KomMepueckne 1 o0mexXo3sIiCTBEHHBIE PACXOIbI) :
: CyMMapHbIe pOU3BOACTBeHHBIE 3aTpaThl - 100.

)
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Ilena Ha ocHOBe Ba1oBOil mpubObsLIM = CyMMapHBIE
MIPOU3BOACTBEHHBIE 3aTpaThl HA €TUHHUITY + (10)
+ (Ilpouent HateHKH - CyMMapHBbI€ IIPOU3BOACTBEHHBIE
3aTpaThl Ha emuHANY npoxykiun : 100).

PaccuntaeMm IieHy Ha OCHOBe BajOBOI MPUOBLIH, HCIONB3YsSd TaHHBIE
Tabm. 3.36. U3nepxkn obpaleHus (B TOM YHCIe KOMMepUYeCKHe W aqMITHH -
CTpaTUBHBIE PACXOBI), IO JaHHEIM Oyxrantepuu coctasmm 1 708 832 py0.,
CTOMMOCTSD 3aKYIUIeHHBIX TpakTopoB — 9 028 992 py6. [lpm peanusanuu 64
SIMHUIT TSXHUKN CTOMMOCTh OTHOTO TpakTopa coctapimster 141 078 py6.

IIponient Hamenkn = [(1 127 970 + 1 708 832) : 9 028 992] x
x 100 = 31,42%.

Ilena Ha oCHOBe BaTOBOI MPUOBLTN =
= 141078 + 141 078 - 0,3142 = 185 404,71 py6.

Crenyomuii MeTon pacuera HEHBl — Memod peHmabeabHOCMU npo-
daxc. B HeM miponieHTHas HagbaBKa BKIIIOYAET B ce0sl TOJNBKO TJIAHUPY-
eMyIo BeqnmunHy npuosu. YToObl TaHHBIN MeTox ObLT 3 PeKTUBHBIM,
BCE 3aTpaThl JOMXKHBI OBITH pacHpeleieHbl 0 eAUHHULAM MPOIYKIIWU.
Jns pacdeToB HCTIOIB3YIOTCS ClAeAyionue GopMymbl:

IMpouenr Hanenku = (Itannpyemas BeTnanHa TPUOBLIHA !
: Cymmapssie 3atpatsl) x 100. (11)

IleHa Ha ocHOBe peHTabeabHOCTH Mpomax = CyMMapHBIe
3arpatrhl Ha emuHANY + (IlpomenTt Hamenkm : 100 x (12)
x CyMMapHBbIe 3aTpaThl Ha €IUHHUAILY).

PaccunTaeMm 1eHy oJHOTO TpaKTOpa METOOOM PEHTA0SIbHOCTH MPO-
nmax. JlaHHBIe st pacdeTa Bo3bMeM U3 Tabia. 3.36. CyMMapHBIe 3aTpaThl
Ha eIWHMITY PACCUMTHIBAIOTCS AeeHUeM OOIIell CYMMBI 3aTpaT Ha KOJIH-
YecTBO MPOJAHHBIX TPAKTOPOB

10 737 824 : 64 = 167 778,50 py6.
IlponieHT HalleHKU COCTAaBUT:
1127 970 : 10 737 824 - 100 =10,50%.
Ilena Ha ocHOBe peHTabeIbHOCTH MPOAXK NPUMET CAeAYIoNlee 3HAUYCHUE:
167 778,50 + 167 778,50 - 0,105 = 185 395,24 py®.

HOCJ’IG}IHI/Iﬁ METO[ pacdeTa OCHBI — Memoapeﬂma6eﬂbﬂocmu aKmusos.
VcTaHOBACHHE IOCHBI Ha OCHOBC peHTa6eJ’IbHOCTI/I aKTHBOB OOJ/DKHO
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00eCIeUnTh OpraHU3alllH ONpPeIcICHHBIN YPOBeHD UX PEHTA0STbHOCTH.
IIpaBiaeHue OpeANpUITHSI NPU MPOBEICHUN CACSIOK IPHMEHSICT MAHH -
MaJIbHYIO HOpMY peHTabGenbHoCTH akTuBOB 8,50%. Jlisi pacdera LEeHBI
HCIIOIB3YeTcsT hopMyta

IleHa Ha OCHOBE peHTaOEIBHOCTH AKTHBOB =
= CyMMapHBbIe 3aTpaThl Ha MHHIY +
+ (XKemaemast HopMa peHTabeIpbHOCTH aKTHBOB : 100 X (13)
x O6m1as CTOMMOCTh 3a1eiiCTBOBAHHBIX AKTHUBOB :
: OxugaeMblil 06beM IPOJAX B EIMHUIAX).

CyMMa 3a1eiicTBOBAaHHBIX AKTUBOB CKJIAIBIBACTCSI M3 CTOMMOCTH BHe-
0OOPOTHBIX AKTHBOB U CPEIHHUX OCTATKOB OOOPOTHBIX aKTHBOB. 1lo gaH-
HBIM OyxraatepcKoro ydeta Ha 1 sHBapst 2006 I. IX CTOMMOCTB COCTABH-
J1a COOTBETCTBEeHHO 8 696 694 py6. m 4 716 000 py6. Takum oGpasom,
obIas cyMMa 3aJeiicTBOBAHHBIX aKTHBOB ObLia paBHa 13 412 694 py6.
Teneps, moacTapIsIsd Bce TaHHBIC B BBIMNICNIPUBEACHHYIO (hOPMYIY, pac-
CUHNTBHIBaeM IIeHY Ha OCHOBE peHTA0EIbHOCTH aAKTHBOB.

IIena Ha ocHOBe peHTabeabHOCTH aKTHBOB: 167 778,50 + 0,085 x

x (13 412 694 : 64) = 185 592,20 py6.

I aHayM3a cBeeM Bce MOMyYeHHEIS pe3yJIbTaThl B Ta0a. 3.37.

B cBs13u ¢ TeM, UTO IeHa pacCUUTHIBAIACH ¢ UCIOIb30BAHHEM OTHHX
W TeX Xe JaHHBIX, BCe YeTHIpe METOa TaJIH OTWHAKOBBIA pe3y/IbTaT.
Cpennsist apudmMeTndecKast IIaHUPYEMBIX TIeH coctaBisier 185 450 pyo6.,
a pa3HHIIAa MEXIY CpeOHEW IIEHOU M IEHOW, pacCYWUTAHHOU B KaXAOM
ciayvae, meHee 0,1%.

Tabauya 3.37

CBoJHbBIE NaHHbIE pacuyeTa neHbl pasHbIMH METOAAMHA

Ha3ssanue metonma llpontenTHanieHku | |l1aHmpyemas
unu peHTabdennb- neHa, pyo.
HOCTH aKTHUBOB

Merton mepeMeHHBIX 3aTpaT 23,13 185 396
Merton BagoBoit mpubern 31,42 185 405
Merton penTabenpHOCTH TIpOTaK 10,50 185 395
Merton perTabeIbHOCTH AKTUBOB 8,50 185 592

HOJIBOJI}I HUTOru, HEeo0X0IUMO OTMCTUTDL, YTO MCTOI NIEPEMECHHBIX 3a-
Tpat uenecoo6pa3Ho HUCIIOJAb30BAThH IIPpH CcOOIIOaeHIH ABYX YCHOBHﬁZ
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® CTOMMOCTb aKTHBOB, BOBJICUSHHBIX B TPOU3BOACTBO KaXKIOTO BHIA
MPOXYKIMHA B KOMIIAHUH, JOTKHA OBITH OMMHAKOBA,

e OTHOIIICHHNE MepeMeHHBIX 3aTpaT K OCTATbHBIM MPON3BOICTBEHHBIM

pacxomaM JOKHO OBITH OMWHAKOBO ST BCEX BUAOB MPOIYKITHAM.

B namewMm ciydae 3Th oBa YCIOBUST HE BBEITOTHSIOTCS.

IIpu pacyere MeToAOM BaTOBOI MPUOBUTH IIeHA, YCTAHOBJSHHAs Ha OC-
HOBe MepeMeHHBIX 3aTpart, TPaKTHIeCKN COBIATAET ¢ IIeHOM, NCUACTSHHON
Ha OCHOBE BaTOBOU MpuObLH. [TOCKONIBKY OTINYHE B 3THX METOIAX COCTO-
HT B TOM, YTO B IIEPBOM HCIIONB3VIOTCSI TOJIBKO TIepeMeHHbIe 3aTpaThl, BO
BTOPOM — BCe MPOM3BOACTBEHHBIE 3aTPaThl, TO BOSHUKINAS PasHUIIA KOM-
TIEHCUPYETCST MPOIEHTHOM HAIIEHKOH. DTOT METO/ MOXKET OBITh JIETKO IPH-
MeHeH, TOCKOIBKY HHGOPMAIIHMIO O MTPOU3BOACTBEHHBIX 3aTparax, olepanm-
OHHBIX pacxomax Ha eMWHMIY MOXKHO MOTYIATh U3 YIETHBIX TAHHBIX, HET
HEOOXOAMMOCTY ACTSHUS 3aTpaT Ha MOCTOSTHHEIE U TIEpeMEeHHBIE,

IIpu pacdeTe meHBI METOAOM PeHTAGESTBHOCTH MPOAAX HANGOIBIIYIO
TPYAHOCTh TPEACTABISIeT pasldeieHue KOMMepUYecKuX M OOIIexo3sii-
CTBEHHBIX PACXOAOB Ha KOHKpeTHBIe BUIABI TPOAYKIINYT, WHBIMHA CJIOBAMH,
BBIACJICHNE MMePeMEeHHOM W TMTOCTOSIHHON COCTABISIONUX B COBOKYITHBIX
3aTparax. MeTompl pelneHns 3Toi 3aJaun ObLIM PAaCCMOTPEHBI B MTOApa3-
mene 3.1. HerouHoCTH B pacupemesieHHN YKa3aHHBIX PacXOJ0B MOTYT
MpWBECTH K omubKkaM B ieHooOpasoBadnnn. Heobxoaqumo nMets B BULY,
YTO TOJTYYEeHHBIC PEe3YIBTaThl MOXKHO UCIIOIb30BaTh TUIIH B KAYECTBE OT-
MPaBHOI TOYKH, MMOCKOJIBKY PACCMOTPEHHBIN METOM He VIUThIBaeT BHe-
mHWe (HaKTOPHI, TAKAE KaK MOJOXeHWe MpeanpusITaS Ha pBIHKE, Ypo-
BeHb KOHKYPESHIINU U Jp.

IIpu 1eHOO6pa30BaHNH METOAOM PEeHTabeTbHOCTH aKTHBOB OCHOB-
HOI TIpobieMoll SIBIsIeTCs] MpaBWIbHOe ONpeneieHne CTOMMOCTH WC-
MOJB3YEMOTO B IIPOU3BOACTBEHHOM MpoIiecce nMyInecTsa. B mpotusHOM
cIydae 3TOT METOJ MOXET JaTh HeNPaBUIbHEBINA pe3yIbTarT.

IMoxBomst mToT, MOXHO 3aKTIOYUTH. JJISI pacdeTa MeH Ha TPAKTOPHI
BO3MOXEeH TI000il U3 ONMUCAHHBIX CMOCOGOB, HO Hanboslee TOCTYITHBIM,
MPOCTHIM N 3PGHEKTHBHBIM ¢ 3KOHOMHYECKON TOUKW 3peHUS SIBISASTCS
MpUMEHEHNE METOAA BAIOBOU MPUOBLIN.

J1s1 MpUHSTHS IEHOBBIX pelleHuil B YIpaBIeHYeCKOM aHaIn3e MpH-
MEHSIIOTCS ABa MOHSTUS — JOJTOCPOYHBIM M KPaTKOCPOYHBIN HWXKHUE
Tpeaenbl IeHBI.

Joneocpounuiii HuMcHUll npeden yeHv! — 3TO TIleHa, MUHAMATIBHO TTOKPBIBAIO-
mIast MOJTHbIE N3IePKKA OpTaHU3aldd, CBSI3aHHBIE ¢ TIPOM3BOACTBOM (3aKyII-
KOI) 1 peaym3anueii npoayKimu (ToBapa, yeayru). OH OnpeersieTcst pasMepoM
momHOM cebecromMoctn nipomyKumn. [Tomxoms! K 1IeHO0Opa30BaHUIO, OCHO-
BaHHBIC HA UCUNCICHUN TIOTHOM ce0eCTONMMOCTH, OBLIN PaCCMOTPEHBI BHIIIIE.
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Kpamrocpounoili vHuxcHuii npeden yerol — 3Ta IIeHa, MOKPHIBAIOMIAS
JIAMOIb IEepEeMEeHHYIO ce0ecTOMMOCTh MPOAYKINH (ToBapa, yoayrn). lleHa,
yCTaHOBJICHHasI Ha YPOBHE KPaTKOCPOUYHOIO HIKHETO Ipeaeia, obece-
YuBaeT OpraHU3allid HYJIeBOM MapXHHaIbHBIN moxon. MHbopMamus o
HeM aKKYMVJIHPYEeTCS B CHCTEMe «THPEKT-KOCTHHT».

PaccMmoTpuM 3HaYeHNe Ha3BaHHEIX BHIIIE IMOKa3aTelel /11 MPHHSITHS
IIEHOBBIX peIlleHNi, 0OpaTUBINUCEH K CATYAInn 12.

Curyanug 12. Opragnu3zamnsi OCyIIecTBIsIST ONTOBYIO TOProBIo dap-
MaIleBTUYECKOM MPOAVKIIMEN U CPEeACTBAMH JIMYHONW TMTHEHBI, B TOM
yucae 3yOHo# mactoii. B omrToBoil Toprosie ToBap Vv MOCTABIINKA 3a9ac-
TYIO 3aKa3bIBA€TCSI KPYIHBIMH MAPTHSIMU, COCTOSIIUMHU M3 HECKOIBKHX
TOBapHBIX mosunuii. B Ta6m. 3.38 nmpuBegeHa mwHGOPMAITHS O HEOOXOIH -
MBIX pa3Mepax IIOCTABKH M 3aKVIIOYHBIX IEHAX Ha 3yGHYIO MACTY pas3/Ind-
HBIX HAaMMEeHOBaHUI1.

Tabauya 3.38

Pa3Mepbl OCTABKHM M 3aKyNOYHbIe IeHBI HA 3yOHYIO ACTY

Haumenosanme ToBapa KommuecTso, | 3akynounast | Cymma, py6.
el IeHa, pyo.

«IlencomenT» 7 000 3,5 24 500
«bnenmamen “3moposast GemmzHA”» 3 500 4,7 16 450
«Kapumen» 7 000 5,9 41 300
«Koareiit “CeHcanlmoHHOE 42 000 6,5 273 000
oTbenuBanue” »

«AkBadpern» 8 500 4,0 34 000
Hroro 68 000 — 389 250

M3BecTHBI TOCTOSTHHBIE pacXodbl opraHu3anun — 45 930 py6. OHu He
3aBHCST OT COCTaBa M 00beMa 3aKa3a W BKIIOYAIOT B cebs 3apaboOTHYIO
ATy MEeHeIKepOB W aIMUHUCTPAIINY (P YCJIOBHM MOBPEMEHHOM OIT-
JaTHI TpyJa), KAHIEISIPCKUE PACcXOAbl, PacXobl MO apeHIe MOMeIleHHS
" Jpyrue ympasieHdeckue pacxombl. [locTossHHBIE pacXoasl pacmpenensi-
JOTCS Ha KaXIyIo TOBAPHYIO MO3UIWIO MPOMOPIHOHATIBHO A0Je ee CTO-
HMOCTH B 00MIell CTOMMOCTY 3aKa3a, IUIsl Yero OnpeaesasaeTcs CTaBKa pac-
mpeneneHns MocTOSHHBIX 3arpar: 45930 : 389 250 = 0,118 py6. Br1o
03HaYaeT, YTO KaXXIOoMY pyOIio 3aKYIMOYHON CTOMMOCTH TOBapa COOTBET-
crByeT 11,8 KOT. MOCTOSHHBIX PACXOAOB OPTaHU3ANNH,
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Toraa Ha 3y6HYIO macty «IlencomeHT» GymeT OTHECEHO MOCTOSHHBIX
3atpar B cymme: 24 500 - 0,118 = 2891 py6. B pesyapraTe obmue 3arpa-
THI, CBA3aHHBIE ¢ MPUOOpEeTeHNEM JaHHOW TOBApHOI MO3UIINH, COCTABAT
27 391 py6. (24 500 + 2891).

Hast pacyeTa m3mepxkeK, IPUXOASIINXCSI HA OJHY VIAKOBKY 3YOHOI
macThl «[lemcogeHT», MOayYeHHBIE 3aTPaThl ASJIAM Ha KOJUUIECTBO YIIa-
KOBOK B maptuu Toapos: 27 391 : 7 000 = 3,91 py®.

Pesyprarsl pacyeToB MO APYTIM BUTAM TOBApOB MpUBeACHHI B Tabl. 3.39.

OxHako, KaK OTMEeJaIoCh BhIIIIE, B MMOTHYIO ce6eCTOMMOCTh TOBapOB
TOJKHBI BOUTH W TPaHCIIOPTHBIE W3ASPKKU OPraHU3allMH MO JOCTABKe
TOBapOB OT MOCTABIINKa Ha CKJIAIbl MOKyHaTeseil. B BBIMOJHEHHBIX pa-
Hee pacyeTax OHH VITeHBI He GBbLIN.

Tabauya 3.39

PacueT mosHo# cebecTOMMOCTH eJMHMIIBI TOBapa, pyo.

HamMmenoBanune | 3akymounass | IlocTtosgunble Hroro 3aTpaTsl
ToBapa CTOHUMOCTh | 3aTpaThl, OTHE- 3aTpar Ha OJTHY
ToBapa CeHHBIC Ha ToBap [(rp. 2 + 1p. 3)| ymakoBKy
«Ilencoment» 24 500 2 891 27 391 3,91
«brenmamern 16 450 1941 18 391 5,25
“3mopoBas
Oenmm3Ha” »
«Kapumen» 41 300 4 873 46 173 6,60
«Komreur “Cenca- 273 000 32214 305 214 7,27
MMoHHOE 0TOeTH-
BaHme” »
«AxkBadper» 34 000 4012 38 012 4,47
Hroro 389 250 45931 435 181 —

Ha IIPAaKTHKE BCTpEYAKOTCA ABC CUTyalluM. Hpeme BCETO BO3MOXKHaA
JocTaBKa OJHOTO BUIa TOBAapoOB. B stom cjydae B CUCTEME YIIpaBJICHYC-
CKOT'O y4eTa TPpaHCIIOPTHLBIC paCcXOAbl CACAYCT paccMaTpuBaTh Kak IIpdad-
MBLI€, HEMOCPCACTBCHHO BKJIIOYasd UX B CTOUMOCTDL TOBapa.

KpOMe TOro, 1mjiara 3a JOCTaBKY MOXET OTHOCHUTBHCA K HECCKOJIbKHUM
TOBApHBIM I'pyIIllaM W TOrga €€ CJICAYCT paccMaTpuBaTh KaK KOCBCHHLIC
HU3TCPXKKH. B cebecTronMocTh TOBAapOB TPaHCIIOPTHLIC pacXodbl B 3TOM
cJay4dac BKIKOYaroTCAa KOCBECHHBIM METOOdOM. MCTOJII/IKEI TaKOoro pacnpeac-
JIeHus1 ObL1a pacCMOTpPCHAa BbIIIC.
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B mesnsax cHUXeHUs TPAaHCIIOPTHBIX PACXOA0B TOPTOBBIM OpTAHW3AaIIN -
SIM 9aCTO MPUXOTUTCS PeIlaTh 3aa'Un, CBI3aHHbBIE C ONITUMHA3ANNEN Map-
MIPYTOB MEPEBO30K.

B ympaBneryeckoMm aHanmm3e pa3paGoTaH alTOPUTM pElleHUs TPaHC-
TMOPTHBIX 3a/(a4, MPUMEHEHNE KOTOPOTO MPEIIoIaraeT coOMoIeHne IBYX
YCJIOBHU:

e [OKHA OBITH M3BECTHA WHMOPMAIUS O CTOMMOCTH NEPEBO3KH
€OUHUIIBI TOBapa OT KaXIOro MOCTABINWKA B KaXAbINl MYHKT Ha-
3HAYCHUS; O 3allacaX TOBapOB B KaXIOM MYHKTE HA3HAYCHUS U O
MOTPEGHOCTSAX B TOBApax B KaXXIOM IMYHKTE MOTPEOICHUS

e olmiee MpeQIoXeHNe JOJDKHO OBITH paBHO O0IEMY CIPOCY.

Pacdets! BEHITTOMHSIOTCS B CJASAYIONMESH mocaenoBaTeabHOCTH. MMero-
masicst THGOpMAaIus TpeacTaBiseTcs B hopMe CTaHTAPTHOU TabIHIIHI, a
3aTeM BBIOMpaeTcs JOMYCTUMEBIN BapUaHT pacipeneaeHust pecypcos. Jo-
nycmuMblM HA3BIBAIOT TAKOE pacHpelesieHne pecypcoB, KOTOpoe MO3BO-
JISIeT YOOBISTBOPHUTH BECh CIPOC B MyHKTaxX HaszHadeHwWs. HalimeHHBIN
BApUWAHT PacIpelc/ieHUusI peCypCOB MPOBEPSIeTCs] Ha ONTUMATBHOCTb.

Ecan monydeHHOe pacmpeneneHne He SIBISISTCS] ONTHUMATbHBIM, TO
pecypcHl epepactpenesSIIoTCs ¢ TETbI0 CHIKEHUST pa3Mepa TpaHCTIOPT-
HBIX n3aepxkek. [loqyaeHHBIN BapuaHT pacpeneleHusI CHOBA MMPOBEPsI-
eTcs Ha ONTUMATbHOCTD.

HomnycTuM, IOCTAaBKOM 3yOHOMI HACTH «AKBadpelll» Ha MpealpusITue
3aHUMalIoTCs aBe opranm3annin — A u b. Anteke Ne 1 tpebyercsa 500 ko-
pobok, anteke Ne 2 — 350 (B ogHoil kKopobke — 10 TIOOMKOB WaCTHI).
Opranmszanust A Moxet noctaButh 750 Kopobok; opranmsanust b — 400,

Ta6n. 3.40 cogepxut nHpOpManuio o Tapudax, yCTAHOBISHHBIX MO-
CTaBIIUKAMH,

Tabauya 3.40

TpancnopTHble Tapu(bl, YCTaAHOBJIEHHbIE MOCTABIIMKAMH, pyo.*

ITocraBruk CTomMOCTb epeBO3KU OTHOMN MaxkcumanbHBII
KopoOKHU MoKynaTeo, pyo. 0o0beM IoCTaBKH,
Arnrreka Ne 1 Arnrreka No2 KopoOoK
A 4 4 750
b 3 2 400

* [Torpe6HOCTH B ToBape anTeku Ne 1 — 500 kopobok, amrekr Ne 2 — 350 kopobok.

Hpeme BCETO BbBIICHUM, HE CYIICCTBYCT JIM OUYCBUIHOTIO PCIICHHUA
3TOM 3a11aq1/1? TeOpeTI/I‘-IeCKI/I OBUIO OBl XeJaTeIbHO HCIIOIb30BATh IS
IEPEeBO3KH TOJBKO Hamnbojee JelleBbIie MapHmpyThl.
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C TouKM 3peHNs MUHUMH3AIHAN PACXOJ0B Ha MEPEBO3KY B MEPBYIO
odepenpb CIemyeT BOCIMOIB30BaThCsSl yoayraMu opranmsanuu b. OmHAako
MaKCUMAaTbHBIA 00BEM MEePeBO30K, KOTOPHIN MOXET OBITH OCYINECTBICH
3TOM opraHu3anuei, cocrapisier auirk 400 Kopobok mpu oOImuX MOTPes-
HOCTSIX anTeK B 8§50 kopobKkax 3y0HOM MaCTHIL.

HawnGonee memeBbIM BBITIISIAUT MapOIpyT «mocTaBmuk b — amreka
Ne 2» (3mech ycraHoBieH Tapud B 2 pyd. 3a MepeBO3KY OTHOU KOPOOKM).
ITpu s3TOM CyIEecTByeT BOBMOXHOCTD BEHIITOTHUTH BeCh 3aKa3 anTeku Ne 2,
noctasus el 350 Kopobok.

Opmnako 3anac moctapmuka b coctapiser 400 kopobok. ITostomy oc-
TaBmIyiocs 4acthb (50 Kopobok) nerecoobpa3Ho HApaBUTh B anTeky No 1.
OcraBmyrocst 4acTh 3aKa3a anrteku Ne 1 ciegyeT yIOBIETBOPUTH Uepe3
mocraBmuka A o tapudy 4 py0. 3a TpaHCIOPTUPOBKY OXHON KOPOOKM.

O0mast CTOMMOCTE JOCTAaBKH MPU BBIOOPE 3TOTC MapIIpyTa COCTABUT:

2-350+3-50+4-450 = 2650 py6.

IIpu stoM Oymer mepeBeseHO 8500 TIOOMKOB IacTHl «AKBadpemr».
TpaHCOpPTHBIE pacXombl B JAHHOM cIydae SIBISIIOTCS TPSIMBIMU H30epKKa-
mu. CregoBarenbHO, IS pacueTa MOTHON ce0eCTOMMOCTH OTHOTO TIOOW-
Ka UX HeoOXoamMo J0GaBUTh K paHee MOay9eHHBIM 3aTtpatam (4,47 py0.):

2650 : 8500 = 0,31 py®.

Orcrona moaHast ce6eCTONMOCTh OTHOM VIIAKOBKH 3YOHOM MACTH «AK-
Bacpem» cocraBut 4,47 + 0,31 = 4,78 py6. DT0 WM ecTh 00a20CcpoUHbIl
HUMCHUTI npeden UeHol,

HomyctnM, 4T0 meHa macTH «AKBadpelr» — 5 py6., T.e. peHTa0eIb-
HOCTh mpoaax coctabmster 4,6%. [IpudeM mo 3Toii IleHe OpraHU3aIHs
MOXeT peann3oBaTh He 6onee §500 ymakoBok.

ITocTaBIMKUK IepeBO3UT TOBAP KOHTEHHEepaMy, BMemmaomuMa 350 Ko-
pobok. OH 3aMHTepecOBaH B 3aKa3e, KpaTHOM 3TOMY OOBbeMY M T'OTOB
moctaBuTh He 8500, a 10 500 TrIobmkoB 3yoHOI macTel. Kak mocTymuth B
3TOM CJIyIae TOPTOBOM OpraHMU3allH, YTOOB COXPAHUTH CBI3H ¢ MIOCTaB-
IMAUKOM 1 peaan30BaTh TOIMOJHHUTEILHBIN 00beM TOBapoB?

11 oTBeTa Ha 3TOT BOIIPOC 0OPATHMCS K CHCTEME «TUPEKT-KOCTUHT»>
H MpoaHATH3UPYEeM COCTAB ce0eCTOMMOCTH OJHOIO TIOOMKA ITACThl «AK-
Bachpen» ¢ TOUKH 3pEeHHS MOCTOSIHHBIX U MEePEeMEeHHBIX pacXOmIOB:

— 3aKynouHas neHa — 4,0 py6.;

— TpaHcHoptHbIe pacxoasl — 0,31 py0.;

— mocrostHHBIE pacxonsl — 0,47 py6.

Hroro: 4,78 py6.
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IMocrosunbie pacxonst (0,47 py6.) OYAYT MOKPHITHL B PE3YJIBTATE pea-
JTW3aIUH 3aIUTAHUPOBAHHOTO 06beMa macTel «AkBadpemr» (8500 To6n-
KOB) o meHe 5 py6. IlosToMy uX He claeayeT YIUTHIBATH IIpH HOPMHIPO-
BaHUH IIeHBl Ha TOMOJHUATEIBHBIA 00BeM HpogaxK. MUHUMAIBHYIO ITIEHY
peanusanuu 2000 TIOGMKOB, ITOTYYEHHBIX CBEPX II1aHA, CJIEAYET PACCUMThI-
BaTh UCXOOS U3 KPAMKOCPOUHO20 HUMCHe20 npedena, paBHoro 4,0 + 0,31 =
= 4,31 py6. IIpogaBas ToBap, MoTyIeHHBIH CBepX I1aHa, ITo neHe 4,31 pyo.,
MPEANPUSITHE JTUIIb OKYIIUT U3IEPXKKH, CBSI3aHHBIE ¢ 3TOM YacThIO IO-
craBki. 151 momaepxaHusl peHTa0eIbHOCTH Ha ypoBHE 4,6% 1ieHy clie-
JIyeT YCTAHOBUTD Ha ypoBHe 4,31 + 4,31 - 4,6 : 100 = 4,51 py0.

MapxXuHaabHBIN TOXOO B 3TOM CIy9ae COCTABHT:

4,51 — 4,31 = 0,20 py06. B pacdyeTe Ha OAWH TIOOMK ITacTHI, a HOpMa
MapXWHAJIBHOTO JoX0ma OyIeT paBHa:

0,20 : 4,51 - 100 = 4,43%.

DTOT MoKa3aTeldb YyCTaHABIWBAEeT 3aBUCUMOCTE MEXIY TOBapoobopo-
TOM OpTaHU3AINU U €€ MapXUHATbHBIM HoXxomoM. B paccMmaTpuBaeMoMm
npuMepe yBeIndeHne ToBapoobopora Ha 1 py6. mpuBeIer K pocty Map-
KAHATLHOTO Aoxona Ha 4,43 Kom.

Peanmsanust momoaauTeabHbIX 2000 ynakoBoK nacThl o eHe 4,51 pyo.
obecIeunT OpraHu3an TpUpoCcT ToBapoobopora B pasmepe: 2000 - 4,51 =
= 9020 py6. 1 MapxXuHAIEHOTO moxoma B cymme: 9020 - 4,43 : 100 = 400 py6.

HamoMHMM, 4TO Map>KWHATbHBIN JOXOM CKIaABIBACTCS W3 MOCTOSH-
HBIX W3IepXeK U Npudbln oprannzanu. [[ocKoTBKY MOCTOSTHHBIE 3a-
TpaThl OKynarpTca mpu peamusanun 8500 TIOOMKOB 3yOHOH IMAacTHI, 3Ta
cymma (400 py6.) m cocTaBUT JOTMOMHUTEIBHYIO TPUOBLUTH OPTaHU3AIUS.

B Ta6xn. 3.41 mpencraBieH pacdyer GWHAHCOBOTO Pe3y/bTaTa, OXUIAC-
MOTO OpTaHu3aluell Mociae MPUHSITHSI TAKOTO EHOBOTO PEIIeHUSI.

Tabauya 3.41

Pacyer oknnaemoro ¢pMHAHCOBOrO pe3yibraTa, pyo.

Iloxa3zarens Ilpomaxu, em. Hroro

oT 1 ot 8501
g0 8500 | mo 10 500

1. llena 3a eqmHAITY 5,0 4,51 —
2. 3aTpaThl Ha ¢THHHITY 4,78 4,31 —
3. llpubsns Ha eMUHATTY 0,22 0,20 —
4. Ilpubruts co Becero obbema 1870 400 2270

ToBapoobopoTa
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3.3.2. Mojenb «cnpoc — npeasioxeHue»,
MnaHMpoBaHMe ONTMMANbHON LieHbl MPOAAXM

B ycioBusIX aTMUHHCTPaTUBHBIX METOOOB XO3SHCTBOBAHUS HEOTHO-
KPATHO MPeIIpUHAMAINCE TOIBITKH «CIOMATh» 3aTPaTHBI MEXaHHU3M Iie-
HooOpazoBanus. lleHa B Te BpeMeHa SIBISLIaCh JUIND MPOW3BOTHON OT
TTOJTHOU ce0eCTOMMOCTY NPOAYKINA. B yCIOBUSIX PEIHOYHON 3KOHOMUKHA
MOAXOABI K MeHOOOpa30BaHNIO KOPEHHBIM 0Gpa3oM MEHSIOTCS, IleHa —
3KBUBAJIEHT CTOMMOCTHU TMPOAYKTA, BBIPAXEHHBIN B JeHEXHOU dopme.
IleHa noKHA GBITH OPUEHTHPOBAaHA Ha PHIHOK, COITacOBaHA ¢ MApKeTHH-
TOBOI cTpaTerreil OpTaHHU3allMA U CTOMMOCTBIO MPOAYKIINU, Mpeiara-
€MOU MOTPeOUTENSIM, a TAaKKe VINTHIBATH IIEHBI KOHKYpeHTOB. [lepen Tem
KaK YCTAaHOBHUTH IIeHY, CJIeAyeT MpoaHaTA3UPOBaTh CBI3b MEXAY IIeHOM 1

® CIIPOCOM;
3aTpaTaMu;

OTBETHBIMU NefCTBUSIMA KOHKYPESHTOB;
JIEWCTBUSIMA TOPTOBBIX MOCPETHUKOB;
JEeUCTBYIOIIAM 3aKOHOAATEIHCTBOM,

Crpoc o3HaYaeT MOTPEGHOCTD, BHISIBISIEMYIO TOTPeOUTEISIMA K JaH-
HOMY MPOAYKTY B JAHHBIII MOMEHT BpEeMeHH. DTa MOTPeOHOCTH Ompee-
JIsTeTcs TIeHOM TaHHOTO TIPOAYKTA, eT0 KaueCTBEHHBIMH XapaKTepUCTHKAMHU,
JTOXOJaMH, KOTOpbIe OH MOXKET IMPUHECTH, MacmTaboM mpedepeHInii 1
KonmgecTBoM notpedureneii. Cpeny Bcex Ha3BaHHBIX (paKTOPOB [eHa, KaK
MPaBUIO, SIBISIETCS CAaMbIM BaXHBIM (PaKTOpPOM, OTIPEeNeSTIOMNM CITPOC.
BzamMocBsi3b IIeHBI U cIipoca Ha MPOAYKT TpeAcTaBieHa Ha puc. 3.12.
IIpencraBreHHas 3aBUCUMOCTh TOKA3bIBAET, CKOJIBKO TOBapOB OYAET Mpo-
JAHO TPH pasHBIX YPOBHAX IIEHBI Ha HEro, ecJi apyrue ¢GaKTophl, BIUSIO-
IHe Ha CIPOC, OCTaHyTCs 6e3 naMeHeHn . Takum 06pa3oM, B pEIHOTHBIX
VCIIOBHSIX XO3SICTBOBAHUSI MpoIlece MeHO0Opa3oBaHUs CTAHOBUTCS CKO-
pee NCKYCCTBOM, UeM HayKoM.

Hena (II) 4

»
>

KomraectBo (x)

Puc. 3.12
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B sxoHOMmYECKOIT TeopuH cymecTByeT Moaesb (puc. 3.13), onuckiBa-
0IIasi 3aBUCUMOCTh KOJIMYECTBA MPOJABAEMOTO TOBapa OT €ro IEeHHI.
Bocmonp3oBaBmuck €10, MOXHO MPOAHATU3UPOBATH, SIBISIETCS U pac-
cunTaHHas BbINIE [IeHa onTuManbHOl? ObecnednBaeTr U OHA OpraHU3a-
OUY TOIYIeHNEe MAaKCUMAITBbHOTO AoXoaa?

MaremaTuuecKu 3Ty 3aBUCUMOCTH MOXHO HPEACTABUTH CIASTYIONAM
obpazoM:

_Ax AL

E : ,
Cxo I,

(14)

roe E, — smacTHUHOCTE cIipoca;
AX — pasHHIIa MEXIY BeTHUHHOI cIIpoca 0 U IToclIe U3MEHEHHUS IICHEL;
Xy — BeJIMUIMHa clipoca B 0a30BOM MepHO/IE;
All — U3MeHeHUe TICHE;
L, — nena 3a enuHUITy B 6230BOM IIEpHOJIE.

4 Tlena (II) ITpomopIMoHATBHEIA CIIPOC
mrFr----- HesnmacTaunsrii cupoc
mr---------
L T DNacTUIHBIA CIIpoc
H“ZZZZZ::L::Z‘__:__:__:_
HS r | 1
! I I
! I I
_______ Lo g —————
11, : - -
I 1 |
! 1 (] !
I I 1 I !
I I 1 I !
1 1 11 1 1 >
0 X X X3X4  Xs X

Kommaectso (x)

Puc. 3.13. MpadrK 3aBMCUMOCTM CApOCca OT LieHbl

Beimensiior Tpu OCHOBHBIX BUA CIIPOCA OTHOCUTEIBHO TIEHBI.

1. E. > 1. Baacmuuneiii, Korga n3MeHEeHHE CIIpoca OoIbIne N3MeHSHUS
mensl, T.e. I, — I, < x, — x,.

2. E. = 1. Ilponopyuorassruiii, Korma N3MEeHEHHE CIIPOCca MPOMOPIIN -
OHAJIBHO W3MeHeHwmIo neHHl, T.e. I, — L5 = x¢ — xs.

3. E. < 1. Heasacmuynuili, KoTga N3MEHEHNE CIIPOCAa MEHBINE U3MEHEe-
Hus ueHsl, T.e. l; — L, > x;, — x;.
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B nmpencraBieHHOM MOIeIu MOCTYILIEHUS OT IPOOaXu (BbIpYyYKa) —
wromaxs npssmoyroabanka 011, 1x; wmum 010, 2x,, B KoTOpoM ogHa cTOpO-
Ha — nmpomaxHas meHa 11, nin 11,, a Apyrasg — Koau4ecTBO peaan3yeMbIX
eOUHNIL X, NI X,. Bo3dHHUKaer Bompoc, Kakas N3 3TUX KOMOWHAINH GOJTb-
me, T.e. 6onee BeirogHa? C TOYKW 3peHUS MPEeIIpUSITAS MPOJaXKHAas IeHa
OymeT onTHMaibHa B TOM CIydae, eClu pa3sHUIla MeXAy BRIPYIKOU U 06-
OIAMH 3aTpaTaMM Ha JaHHBIM ToBap OydeT MaKCHMAaJbHOU cpemm Bcex
KOMOWHAINWi KonndecTBa U 1eHbl. B aToMm ciydyae pmHAHCOBBINA pe3yib-
TaT OpTraHU3aluu OyAeT MaKCUMATBHBIM.

Hcnoms3yst OyXrantepcKyio TEpMUHOIOTHIO, MOXHO YTBEPKIATh: ONMU-
MAAbHAS UeHa docmueaemcs moaoa, Koeda npedeabHAs 8bipyUKA Om NpooaMcu
PABHA NPedeabHbIM 3AMPAMAM Ha NPOOYKM UAU K020d 8bIPYHKA, NOAYYEHHAS OM
npodaxcu caedyouieli eQuHUUbl npodykma, 0ydem pasHa nepeMeHHbIM 3d-
mpamam Ha npoussodcmso (npodaxcy) smoti npodykyuu. B aToMm ciaydae
[leHa TOoBapa ONTUMAaNTbHA IS IPEAIPUSTHS.

BepHeMcs K mpuMepy ¢ BHEITHETOPTOBOW OpTaHU3aIueil, peatn3sy-
el Tpaktopel (curyamust 10). Paccunmraem Temepp ONTHMAaNBHYIO
IeHy TpaKTopa, a 3aTeM CpPaBHUM ee ¢ IeHOM, MOJYIYeHHON MeToaoM
BaoBOU mpubGwsUH. /{15 BRIMOTHEHUST pacdyera HeobxoaquMa nHpopmMa-
s 06 3MACTUIHOCTH CIIpoca Ha JaHHBIN ToBap. [lo maHHEIM KoMMep-
YecKoi cIy:KObl OpraHU3allHK, YBeIWIeHHe IeHbl Ha OMWH TPAKTOp Ha
5000 py0. nmpuBeneT K CHIDKCHHIO cpoca Ha 8 em. TexHuKH. Ilogcras-
NS TaHHBIe 3HAYeHWs B HopMyay, ONpeAesIomylo 3JacTUIHOCTD
crpoca, MOoTyInM:

8 5000

R T

IlonyueHHBIA pe3yabTaT CBUAECTEALCTBYET O JOBOJBHO BBICOKOM 3JIacC-
THIHOCTH ciipoca. lleHa gpngerca dyHKUMEl cpoca. M3sMeHeHIEe IIeHB
BeJeT K U3MEHEHHIO CIIPOCa, YTO B CBOIO OYepenb BAeUeT 3a OO0 M3Me-
HeHHe KoJandecTBa mpogax. Ecam Ovl IIeHa Ha 3TY TEXHUKY VBEININIACH
;o 225 450 py6. 3a mMTYKY, TO cpoc cTad Obl paBeH HyMo. OTHOBpeMEHHO
CIIPOC YBeTMIIIICS OBl Ha 1 TIT. TpH CHIKEHWH ITeHBI Ha 625 py6. (5000 : 8).
DyHKINO ITeHbl MOXHO IPEACTABUTH B CISAYIOMEM BHUIC:

]—[ = ]—[max - Aux, (15)

rae 1T — GyHKIuS 1eHb;
I .x — TIeHa, IpH KOTOpOH KOJUUYECTBO Mpoak paBHO 0;
AIl — yMeHBIIEHHE TIEHB Ha eTUHUITY YBETUISHHS TIPOIAK;
X — o0BeM Mpomax.
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IloacTapnga moxydeHHBIC 3HAUYSHUS B (QOPMYITY, TOTYINM:
LI = 225 450 — 625x.

YToOH MOJYYATH PYHKITHIO BHIPYIKH OT 0OBEMOB IpoaaX, YMHOXIM
LIeHy Ha Bequ4yuHy npojax: B = Ll , rne B — BeIpyuKa OT mpogax.
ITocnae moacTaHOBKH HOIYINM:

B = (225 450 — 625x)x = 225 450x — 625x>.

B ciydae onTuManbHOM IeHBI MpedeabHas BHIPYIKA AOJKHA OBITH
paBHa mpeneqbHBIM 3arTpataMm. [lpenensHBIE 3aTpaThl B HANIeM ciydae
cocTaBiIT 150 569 py6.: Tak BHIpAcTyT 3aTpaThl IPH MpOJaXe OTHOTO TO-
MMOJHUTENLHOTO TpakTopa. (JlnHaMWKa 3aTpaT aHATU3UPYEMOM OpTaHu-
3aIlMHU OMKMCHIBAaeTCs claeayioiiumM obpasom: y = 91 784 + 150 569x.)

C MareMaTH4YecKOil TOUKH 3peHUs MpeaeiabHble 3aTpaThl — 3TO Mep-
Basl Mpou3BoaHas (pyHKIUM 3arpar. B HameMm ciydae mepBasi TpOU3BOI-
Hast pyHRIMM 3aTpaT paBHa 150 569 py6. [IpeaenvHas BbIpydYKa (IOMOI-
HHUTeNbHASI BHIPYYKa OT MPOJAXKH CISAYIONIETO TpaKTopa) Takke Oyaer
paBHa TIepBOI MPON3BOXHOM OT pyHKIUM BEIpYyIKH. [lepBas mponsBoxa-
Hag ¢pyHKIun B = 225 450x — 625x2 6ygeT UMeTh BU;

B’ = 225450 — 2 - 625x.

J1g pacdera ONTUMAJBHOM IIEHBI IPUPABHAEM MPEAENbHYIO BHIPYUIKY
K IpeAenbHbIM 3aTpataM. [locie moacTaHOBKY 3HAYEHUI TTONYIUM:

150 569 = 225 450 — 1250x, oTkyma x = 60 mT.

3Has ONTHMAIbHOE KOIMYECTBO MPOAAXK, MOXHO pacCUYUTATh U ONTH-
MaIbHYIO TIeHY TPOJAXKH:

LI =225 450 — 625 - 60 = 187 950 py6.

CpaBHUM MOJIYYSHHYIO TIeHY ¢ MeHOM, paCCYNTAaHHOM METOMOM BaJlo-
BOI IpUOBLIN, a TAKXKe MPOBEPUM JOXO, KOTOPBIH MOXeT ObITh HOJIyIeH
B IIEpBOM W BO BTOPOM BapHWaHTaX IleH. MOXHO 3aMeTUTh, YTO ONITHUMAaTb-
Has IeHa Ha 2545 py6. Gomblie paccunTaHHON paHee (Tabdn. 3.42).

IIpu pacdere MeTOmOM BAJIOBOI MpUOLUTH (BapuaHT 1) meHa cOCTABH-
na 185 405 py6., npu mpomaxe 64 MmT. BRIpYYKAa TOKHA COCTABHTH:
185405 - 64 = 11 865 920 py6. Obniue 3aTpaThl COCTABUIN:

9636416 + 1101 408 = 10 737 824 py6.

ITpu6GbUTE, MOTYYeHHAs OT MpoAaXu 64 TpaKTopoB Mo NeHe 185 405 pyo6.,
coctraBuT 1 128 032 py6., 9TO MOYUTH COOTBETCTBYET HOXOMY, 3aILTAHHPO-
BaHHOMY OpTaHH3aIlHei.
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Tabauya 3.42

PacyerHble naHHble 1A CpaBHECHUA (l)l/]I-IaHCOBOI‘O pesyjbTara

IToxazatenn Bapuanrt 1 Bapuant 2
KommuectBo IpoflaHHEBIX TPaKTOPOB, IIT. 64 60
IIpomaxmas nena, pyo. 185 405 187 950
Bripyuka, py6. 11 865 920 11 277 000
Ilepemennrie pacxomsl, pyo. 9636416 9034 140
IlocTostHHEIE pacxoawl, pyod. 1101 408 1101 408
DuHAHCOBBIA pe3yabTaT (IpUOLLUIB), pyo. 1128 032 1 141 452

ITpu npumerennn ontumanbHOU 1eHBI 187 950 py6. 3a TpakTOp (Bapu-
aHT 2) 06beM mpomax ynameT 10 60 IIT., COOTBeTCTBEHHO BBIpYyJYKa cocTa-
But 187 950 - 60 = 11 277 000 py6. [IpuHNMasT, YTO TOCTOSTHHAS YacTh 3a-
TpaT He U3MEHHTCSI, a MepeMeHHbIe pacxombl coctasar 9 034 140 pyo6.,
uHAHCOBBIN pesyabTaT opranu3anun 6yaer paseH 1 141 452 py6. Do Ha
13 420 py6. Gomnbie, yem B BapuaHTe 1.

Hrak, ¢ 5KOHOMUYECKOH TOYKHN 3pEHUS BHITOAHEE MPUMEHUTH PO-
maxayo neHy 187 950 py6. 3a Tpaktop. OgHaKO Helb3s cOpachIBaTh CO
CYeTOB NH(IATITHOHHBIE MPOIECChl. BBHIMOIHEHHBIE BBIIIE PACUESTHI [IEHBI
OCHOBBIBAINCHh Ha JAHHBIX, MPEABAPUTEIBHO CKOPPEKTUPOBAHHBIX Ha
uHAeKC MHOISIUT Mo cocTosHuio Ha 1 stHBapst 2006 r. [Ipu gansHelinem
[IeHO00pa30BaHNT U COCTaBIeHNN GYHKIUN TMOBSICHUS 3aTpaT HeoOX0-
JUMBI COOTBETCTBYIOIINE KOPPEKTUPOBKH.

Bompocsl eHooOpa3zoBaHUs U BOCTpeOOBAHHOCTH MPOAYKINH (paborT,
ycayr) B3anMocBsizaHbel. HeoOocHOBaHHOE 3aBBINICHNE IIEH HA OKa3bIBa-
eMBbIe YCIIYTH HeM30eXKHO BEMeT K OTTOKY MOKynareieil, HeIOUCIOIb30Ba-
HUIO UMEIMAXCST MPOU3BOACTBEHHBIX MOIIHOCTEN, a CIEA0BATENBHO, K
yObITKaM opranuzanun. [m6Kkoe neHooOpa3zoBaHne, MPEIOCTABICHUE TIO-
TPEOUTEISIM YCIYT CUCTEMBI CKAJOK W JIBIOT, HATPOTHB, MTOBBIMIAET CIIPOC
Ha YCIYTHU, a CIemoBaTeIbHO, N (GPMHAHCOBBIE PE3YIBTAThl OpraHU3aIlnM.
B ycroBusix pasBuBatonieiicss KOHKYPSHIINT 3TH MPOOIEMBI CTOST Mepe
mob0it KOMMEpYeCcKoi opraHu3anueii. PaccMoTpeB EeHOBBIE MPOOIeMBI
TOPTOBOTO TIPEANPUSITHSI, 00paTUMCS Telleph K OpraHU3alliy, OKa3biBa-
IOIIEH YCIAYTH.

Curyamug 13. CroMmaTostorndecKasl KIMHAKA OKa3bIBaeT IIATHBIC CTO-
MAaTOJIOTHIECKHe VCIAYTH TpeX BUOOB. TepalleBTHUIeCKIe, XUPYPIHISCKHAE U
opronemmaeckue. i neneit mpoBeAeHAS VIIPAaBICHISCKOTO aHAIA3a pac-
XOIBl KJIMHUKHU pa3meieHbl Ha MOCTOSIHHBIe H NepeMeHHbIe. K mepeMeH-
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HBIM HM3IepKKaM, HANPSIMYIO 3aBHCSIIMM OT 00beMa pealu3alliy yCIayT
KJIMHUKHA, OTHECEHBI CTOMMOCTh M3pacXoJAOBaHHBIX Ha JledeHWe MaTepHa-
JIOB, YCIYT CTOPOHHUX OpTaHM3allnif, 3apaboTHYIO IIATy Bpadeil ¢ Haumc-
JeHUSMH Ha Hee (OHAa SIBISIETCS CASTBHOM B cOcTaBIsIeT GUKCHPOBAHHBIM
MPOLEHT OT BHIPYUKH: XUPYproB — 14%, TepaneBroB — 13%, opTomnenoB —
25%). ITocTOAHHBIMH pacXoAaMM CTATH 3apaboTHAS IJIaTa yIpaBjieHJIec-
KOTO, MJIAMIIET0 METUITMHCKOTO W XO3IHMCTBEHHOTO MepcoHaIa, KACCUPOB
(¢ HAYMCJIEHWSIMHA €AWHOTO CONMAJBHOTO HAora); apeHTHAas IUiaTa 3a
MPON3BOJACTBEHHOE MOMENIeHrne, aMOopTU3aIusa 0b0pyIoBaHUs, XO3sii-
CTBEHHBIEC PACXO[IBI, PACXOABI TI0 OXpaHe U peKinaMe. Mx pazMep B KpaTKo-
CPOYHOM TIEPHO/IE HE 3aBUCUT OT AEJIOBOM aKTUBHOCTU KIWHUKM.

B ta6n. 3.43 npuseneHa wHpopManus o INIAHUPYEMOH AeSITETLHOCTH
cToMaToJornyecKoi KInHUKA B 1 kBaptane 2006 r.

Tabauya 3.43

broaxeTHble MOKa3aTe u AeITeJIbHOCTH CTOMATOJIOTHYECK Ol
KJMHUKH B 1 kBaptage 2006 r.

IloxazaTenn Bunmr cromatonornueckux | Beero
VCIIyT
XUPYPTH-| Tepales- | opTolre-
JecKHe |THUCCKUE |muueckue
1. Beipyuka oT mpomaxu yciayr, pyo. 54 644 99 722 69 420 (223786
2. Ilepemennas ceGecTOUMOCTD 16 748 34 712 39 415 [ 90 875
peaTr30BaHHBIX YCIIVT, pyO.
3. MapxXuHaJIbHBIH TOXOT 37 896 65010 30 005 132911
(ctp.1 — c1p.2), pyo.
4. IlocTostHHBIE 3aTpaThl, pyo. — — — | 77436
5. OnepanvonHas IpuOLLTH — — — | 55475
(ctp. 3 — cTp.4), pyo.
6. KomuecTBO 0Ka3aHHBIX YCIIVT, €I 882 1008 56 1 946

Kaxk otMeuanoch BhINIe, 3aBUCHMOCTh MEXKIY IIEHOH U CIIPOCOM Ha yc-
JIYTY olipenesstercd Ko3dhGUIHeHTOM 3IacTHIHOCTH crpoca. [Ipeamomno-
KHUM, 9TO IOKA3aTeJb 3JaCTUIHOCTH CIIpoca Ha XUPYPTHIECKHe U Tepa-
MeBTUYECKHE VCIYTH cocTaBIsIer 1,5, Ha oproneamyeckue yeayra — 1,2,
[IpoaHanu3mpyeM, BRITOZHO JH KIMHUKE CHU3UThH IIeHY HAa XHPYprude-
CKHe YCIYId, K mpuMepy, Ha 5%, tepaneBrudeckue — Ha 10%, oprone-
nudeckue — Ha 15%.

BocmonpsyeMcst maHHBIME Ta0u. 3.43 @I onmpemeaeHNs CpeIHNX 3Hade-
HUI IIeHBI, 3aTpaT ¥ Map>KHHATBHOTO JOX0da Ha OTHY YoIyry (Tadu. 3.44).
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OI_IGHI/IM, KaK USMCHHUTCA KOJHUYCCTBO IMOTCHINAJIBHBIX MATUCHTOB IIpHU
YKa3aHHOM BbIII¢ CHU2KCHHHN IICH Ha JaHHBIC BHUAbI YCIVI.

Tabauya 3.44

PacueT neHbl, 3aTpaT M MAPKUHAJIBHOTO J0X0/1a MO OTAEJbHbIM BHAAM
YCJIYT cToMaToJlorndecKoii KIMHUKH B 1 kBapraie 2006 r.

Iloxaszatenmu Bumnbr cromatozorngeckux
YCIIyT
XUPYPTH- Tepales- opToIle-
YeCcKHe THYECKHE | OTMIECKHE
1. Ilena omHol ycayra, pyo. 61,95 98,93 1 239,64
2. VienbHBIC IepeMEeHHEBIC 3aTpaThl, 18,99 34,43 703,84
pyo.
3. VYoenbHBIN Map:KAHAIBHEBINA TOXO/T, 42,96 64,50 535,80
pyo.

Xupypeuueckue ycayeu. ®axktudeckass cpemHsis IleHa OTHOW YCJIYTH
(Ly,,) — 61,95 py6., chuxennad Ha 5% ueHa (L, ..,) — 58,85 py6. Pas-
HHUIA MEXAY TepBOHAYAIBHOM U CHUKEHHOM IeHON COCTaBUT:

AHXI/Ip = HXI/Ip - HXI/Ip.CH = 61395 - 58385 = 391 py6

3aBHCHMOCTD MeXIy CHIDKCHNEeM IIeHBI ¥ YBeIMISHUEM CITpoca oTpe-
mensiercst GopMyIoi

Ax= (AL - E, - 100%) : LI, (16)

rme Ax — M3MeHeHMe cIipoca Ha YCIyry, %;
1T — mepBoHauaybHas 1IeHA YCIyTH, pyo.;
All — cHUXKeHWe TIeHBl Ha YCIIVTY, pyo.;
E. — 2J1acTHYHOCTH cIIpoca.

IIpu mokasaresne 31aCTUYHOCTH CIPOCa, paBHOM 1,5, MOAYIHM:
Ax=3,1-1,5-100: 61,95 = 7,5%. DTO 03HAYAET, YTO CHUXEHHUE IIEHBI
Ha XMpYpPTrUYeCKHUe YCIVIU Ha 5% MpUBEAET K TOMY, YTO KOJIMYECTBO I1a-
LUEHTOB, OOpATUBIINXCS B KIMHUKY 32 3TUMH VCJIYTaMH, BO3pacTeT Ha
7,5% u coctaBUT 948 yenopek (882 - 1,075). B aToMm ciiydae oxumaemast
BBIpYYKa Bo3pacTter A0 58,85 - 948 = 55 790 py6., uro Ha 1146 py6. 6oJb-
e, 4eM A0 CHHXKEHUS IeH.

Tepanesmuueckue ycayeu. @akTudecKasi CpeaHsisl ieHA OAHOMN YCIyrH
(I,,) = 98,93 py6., camxennas Ha 10% nena (I, .,) = 89,03 py6.
B aTtoM ciydae GymeM UMETh:

AHTCP = HTep - HTep.CH = 98393 - 89303 = 939 PY6
x=9,9-1,5-100:98,93 = 15%.
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TakuMm oGpa3aM, CHUXEHHE II€Hb Ha TepaleBTHYEeCKUEe YCIYIH Ha
10% npuBeneT K pocTy CIpoca Ha 3TH yeayru Ha 15%, B pe3yiabrare 4ero
KOJMYIECTBO NallMeHTOB Bo3pacTeT ¢ 1008 mo 1159 wemoBek (1008 - 1,15).
OxugaeMast BeIpydka coctaBut 89,03 - 1159 = 103 186 py6., uro Ha 3464 pyo6.
Gouplie, YeM O0 moHmxeHus meH (103 186 — 99 722).

Opmoneduueckue ycayeu. DAaCTHIHOCTD cripoca — 1,2, DakTuyueckas
cpennss nena ognoit yenyru (I ,.,) — 1239,64 py6., cHuxenHas Ha 15%
OeHa (HopTon.CH) - 1053369 py6

AHOPTOH = HOpTOH - HOpTOH.CH = 1239364 - 1053969 = 185395 PY6
Ax = (185,95 - 1,2 - 100) : 1239,64 = 18%.

IIpu »7acTHYHOCTH cHpoca Ha OpTONEANYECKHe YCIYTH, paBHOM 1,2,
W IpH CHUXXEHHH IeH Ha 3TH YCIAyTH Ha 15% KOIM4ecTBO MAllMeHTOB
MOXeT BO3pacTH Ha 18% W cOCTaBUTH IIPH MPOUYMX PABHBIX YCIOBHSIX 66 e-
noBek (56 - 1,18). B pesynbrate yBeIMdeHHsI cIIpoca BhIpyYKa OT IpoJa-
KM OpTOMeIUIecKHUX yCayr Bo3pacteT ¢ 69 420 mo 69 544 py6. (1053,69 x
X 66), uro Ha 124 py6. GoMbllle, YeM 10 CHUXEHHUS IIEH.

TakuMm 06pa3oM, 3HasT 3MACTUIHOCTh CIPOCa Ha PHIHKE YCIYT, MOXHO
CIPOTHO3MPOBATh BIWSTHUE M3MeHEHUsI IeH Ha BBIpYyYKy. OgHaKo st
MPHAHSITAS YIIPABJISHYSCKOTO pellleHrs BaXKHO 3HATh OXHIaeMoe 3Hade-
HHe KOHEYHOro pMHAHCOBOTO MOKa3aTelsT — MpUObLIN, 3aBUCIIICH He
TOJBKO OT BBIPYIKM, HO W OT OXHaaeMbix 3arpaT. B Tabm. 3.45 mpencras-
JIeH pacyeT 3TOro MoKasaTess.

Tabauya 3.45

PacueT oxxuaaemoii le/lﬁLIJII/I CTOMATOJOTMYECKOM KIMHUKHU

IToka3zaTenu Buppr cromatonmornueckux | Beero
yCIIyT

XUPYPIH- | Tepames- | OpTOIle-

YeCcKHe |THYECKHE |TuuecKue

1. llena omHol ycayru, pyo. 58,85 89,03 1 053,69(223 786

2. VienwHBIC TIepeMeHHBIC 3aTpaTHl, 18,99 34 .43 703,84 —
pyo.

3. VYmenbHBINH MapKUHAIBHEBINA TOXO/T, 39,86 54,60 349,85 —
pyo.

4. KoandecTBO MpeLoCcTaBIIEMBIX 948,001 1159,00 66,00 2173
YCIIVT, €.

5. CoBOKYITHHIH MapXKUHATBHBIA 37 787,00(63 281,00(23 090,00| 124 158
moxon (cTp. 3 X ¢Tp. 4), pyo.
6. IlocTostHHEIE 3aTpaThl, Pyo. — — 77 436

7. OnepanmonHast IpuOLUTb, pyo. — — 46 722
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BreimosHeHHBIE pacdeThl MO3BOISIIOT CAEIATH CISAVIONINE BHIBOIBL.
IIpu cyimecTByOIIEH 3MaCTUIHOCTH CIIpoca CHUKeHUE IIeH Ha XUPYPIHU-
YecKue YCIyTH Ha 5%, TepaneBTudeckue — Ha 10% u oproneandeckue —
Ha 15% JeficTBUTENBHO MO3BOIUT MPUBJISYL TOMOTHUTEILHBIX KIHNESH-
TOB, YTO MPUBEIET B CBOIO OUYePeb K POCTY BRIPYUKH OT MPOJAXKHU VCIYT.
OxHaKO COBOKYITHBIC TIepeMeHHEBIe pacXo bl (YBeIMIHBAIOIINECS TTPSIMO
MPOTOPIIHOHAIBHO KOJHYECTBY OKA3bIBAeMbIX YCIYT) OVAYT pacT olle-
peXalolUMU B CpaBHEHHUH ¢ BBIPYUKOM TEMIIAMH, B pe3yJbTaTe Yero pas-
Mep MapXKUHAIBHOTO JOX0[Aa KIMHUKY YMEHBIIUTCS Ha 8753 py0. (¢ 132911
mo 124 158 py6.). Ilpu ycoroBum HEM3MEHHOCTH TTOCTOSTHHBIX PACXOTOB HA
3TY K& CYMMY COKPATUTCSI M pasMep ONepallioOHHOM TpUObLTA KIHHUKA
(c 55475 no 46 722 py6.).

st obGecnedyeHHST peHTAOCJbHON pabOTH KIMHHKH HEOOXOIMMO
nu6o Gojlee MIaBHO CHU3UTH IIeHBI Ha OKasbiBaeMble YCIYIH, TUO0 CO-
KpaTUTh NEpeMEHHBIE U TIOCTOSTHHBIE 3aTPaThl.

B ynpapieHYecKoM aHaIM3e CYIIECTBYeT W MHOM METOX ONEHKH BO3-
TeWCTBUSI M3MEeHEeHUs BBIPYUKH OT peaju3allii YCIyT Ha MPpUObLTh —
¢ MOMOMIBIO TMOKA3ATENS 3)eKma npouU3800CmeeHH020 (OnepayioHH020)
poinaea (O,). OH pacCUHTHIBAaETCA MO OTHON U3 popmymr:

O, = Usmenenne nputbsiin (%) : smMenenne BEIpydKH (%), UK
O, = MapxuHanbHbIA goxox (py0.) : IIpu6euis (py6.), umm (17)
O, = 1 + Iocrognnere pacxoms! (py6.) : Ilpuberis (pyo6.).

PaccuntaeM 3¢ dekT Mpon3BOACTBEHHOTO phlyara ISl CTOMATOJIOTHYeC-
KOl KIMHWKU, BOCIOIb30BaBMUCh popmymnoii (17). PazmMep mOCTOSTHHBIX
sarpat B I kBaptane 2006 . coctaBua 77 436 py6., npubelmm — 55 475 pyo.
(cM. tabm. 3.43). CnemoBaTesnbHO,

O,=1+77436:55475=1+1,4=24.

DTo 03HAYaeT, YTO MPU CHIKEHUH BBIPYYKH Ha 1% mpuObUTh KIMHU-
KU cokpatutcs Ha 2,4%.

IIpenmosoXuM 4TO I€HBI Ha BCE BHIBI CTOMATOJOTHYSCKUX YCIYT
cHuXeHbI Ha 10%. Ilpyn HeM3MeHHOCTH KOJHYECTBa YCAYT BHIpYIKa OT
HX pealu3allii TaKxke cokpaTHTcs Ha 10% m cocrtaBut 201 407 py6.
(223 786 x 0,9). Torga mpubeLIL cokpaTuTcst Ha 24% u coctaBut 42 161 py6.
(55 475 py6. - 0,76).

HomycTuM, aAMUHUCTpAIINST KIMHUKH InaHupyeT npubeutb 11 kBap-
tana 2006 . B pasmepe 48 000 py6. Onpeaennm, Ha CKOJIBKO MPOIEHTOB
KJIMHHAKA MOXeT CHU3UTh BBIPYUKY, a CJIEAOBATEIbHO, W IIEHBl Ha CTOMA-
TOJIOTUYECKHEe YCAYTH (IIPU YCIOBUH HEM3MEeHHOCTH MX KOJIMYESCTBA).
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CocTaBuM TpOTOPIIHIO:

55475 — 100%
48 000 — x%,

oTkyga x = 48 000 - 100 : 55 475 = 86,5%.

TakuMm 00pa3oM, MUHAMAIBHO BO3MOXHOE CHIDKEHHE IPUOBLIH CO-
craBsiet: 100 — 86,5 = 13,5%. Ilpu addekTe MPpON3BOACTBEHHOTO phIya-
ra, paBHOM 2,4 BO3MOXHO MaKCHMAJIbHOE CHUXKEHHE IIEHBI HA CTOMATO-
JTOTHYECKHUE YCIyru Ha 5,6% (13,5 : 2,4).

Ecam menb opraHu3anui — MaKCHMU3ALMMS OYIVIIAX TOCTYILIEHMIA
YUCTHIX ILIATEXKEH , ONTHMAIBHBIN BApHAHT ASHCTBUN TOJIKEH BHIOHPATH-
s TIyTEM CPaBHEHHSI MIPOTHO30B IOCTYIUIEHHS TeHEXKHBIX cpeact. Cie-
JOBATEIbHO, K KAXIOMY aJTbTepHATHBHOMY BAPHAHTY TOJIKHBI OBIT IIPH -
MeHEHBI METOIBI AHAIN3a IPUPOCTa (HHKPEMEHTHOIO AHAIN3a) YACTBIX
JEHEXHBIX TOCTYILICHHIA.

3.3.3. 3aBUCUMOCTb LIeHOBbIX PeLeHUN OT BbIGPAHHOrO BpeMeHHOro
nepvopa ynpaBneHYeckoro aHanusa

PesynpraThl KpaTKOCPOYHOTO YIIPABISHYSCKOTO aHATN3a, a CIeIoBa-
TEeIbHO, W NIPUHUMAaeMble Ha WX OCHOBE TAKTUYESCKUE YIPABICHUIESCKIE
pelIeHus 3aBUCSIT OT BRIOPAHHOTO BPEMEHHOTO Neproia IIAaHNPOBAHUS
(MacmrabHoi 6a3wr). U3meHeHne MacmTabHOM 6a3bl TpeOyeT OT ympas-
JICHYEeCKOTO aHaIW3a MPOBEACHUSI HOBBIX PAacueTOB, YTO HE MOXET He
TOBJIHSITh Ha YIIPABISHUYESCKHE PEIICHUs MEHEIKEPOB. DTO MOIOXEHNE B
TEPBYIO OYepeb pacpoCTpaHseTcsl Ha IleHOBbIe pemeHus. PaccmoTpum
CIIeAYIOIYIO CATYALUIO.

Curyanug 14. OcHoBHBEIM BHIOM mesiteabHocTH OO0 «Mapmpyr»
SABJsIeTCS ITepeBo3Ka XKuTteel ropoga Hoarosepcka aprooycamm «I1A3».
CTOMMOCTE OTHOrO TaKoro aBrobyca — 215 ThIc. py0., W paccUnTaH OH
Ha mpober 200 Teic. kM. Pacxom tommmBa — 30 1 Ha 100 xM mpobera,
CTOMMOCTH ToTTHBa — 5 py0./1. Uepes 50 Thic. KM mpobera HeobXxoau-
Ma 3aMeHa Kouec (6 Kosec mo 1000 py6.), a yepes 100 Tric. KM mpobe-
ra — 3aMeHa ABHUTATedsI (ero cTOMMOCTh — 15 Teic. py0.). Homyctum,
YTO HUKAKUX APYIUX 3KCILUIyaTanMoHHBIX pacxogoB OO0 «Mapoipyt»
He HeceT. BMectmmocThs aBTOOyca — 25 maccaXwpoB, KaXIbIA Iac-
caxup B cpemHeM mpoesxaer 10 kM mapmpyta. [lepen ammuamCcTpanu-
el mpeAnpusITUS CTOUT 3aJada pPacCUUTATh JOITOCPOYHBIA HUXKHHAHN
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mpeden IeHbl OTHOTO OMjIeTa IpH pa3IMIHBIX BapHaHTaX mpobera aBTo-
OycoB.
3aBHCHUMOCTb MEXAY 3TUMH ITapaMeTpaMHt BeIpaxaeTcs ¢hopMyaoi

Bripyduka oT mpogaxu MpoayKIud (paboT, YCIyr) —
— COBOKYITHBIC TTIepeMEeHHBIE PACXOTBI — (18)
— CoOBOKYITHBIE TOCTOSTHHBIE pacxoabl = [IpuOBLTh.

IIpuHnMast npober aBroOyca 3a X, a HIXKHHANU Hpedea meHs — 3a 11,
MOJIYIHM:

x — bx — CoBoKyImHBIe MOCTOSHHBIe pacXxogbl = ( (Tak KaK TOJITO-
CPOYHBINI HUXKHHUUM Openea IeHbI JHUIb MOKPBIBAET BCE PacXobl, T.e.
obecneunBaeT OpraHU3aIlny HYJIeBOi (PMHAHCOBHIM Pe3Y/IBTAT).

TakuMm ob6pasoM, B 06meM BHAE IIeHA OXHOTO OMIeTa 3aBHCHT OT IIPO-
Oera aBToOyca CleAyOIIUM 00pa3oM:

LI = b + CoBoKyIHbBIE IOCTOSIHHBIE PACXOJHI : X. 19)

JApyruMu cnoBaMu, JOJTOCPOYHBIN HUXKHUN Tpenes eHbl MPeAcTaB-
JIeT co00i CyMMY VAESTbHBIX MTEPEMEHHBIX U YASTbHBIX MTOCTOSTHHBIX Pac-
XOIIOB.

Bapuanm 1. Amvmanctpanuss OO0 «MapnipyT» IDTAHHPYET SKCILTya-
TUPOBaTh CBOM aBTOOYCHI OO TeX MOp, MOKAa WX MpOOEr He COCTaBUT
50 teic. kM. Tpebyercst paccanTaTh JONITOCPOUHBINA HUXKHUM Mpeaen eHbI
omHoro omiaera.

Mo tex mop moka mpobGer aBrobyca He cocTaBuT 50 THIC. KM, HU 3aMe-
HBI KOJIeC, HU 3aMeHBI JBUTATeNsI aBToOyca He oxumaetcs. [loatomy K
TIEpEMEHHBIM PacXofaM CJIeIyeT OTHECTH JINIIb 3aTpaThl Ha mMpuobpere-
Hue TommBa. Ha xaxmeie 100 kM pacxomyercs 30 1 ToIuMBa IO IIeHE
5 py6./1, T.e. Ha obmyio cymmy 150 pyo.

B cpemaeM 3a 100 kM mpobera aBrodycy ymaercsa nepeestu 250 gero-
BeK. Takum oOpa3oM, yaeabHbIe IEpeMeHHBIE PACXOAHI (b) B 3TOM ciydae
COCTaBAT:

b=150:250=0,6 py6.

COBOKYITHBIE MOCTOSTHHEIE 3aTPaThl COOTBETCTBYIOT CTOMMOCTH aBTO-
6yca — 215 toic. py0. Oxupaemserit mpober — 50 teic. kM. Ilpoiinsa 3To
paccrostHue, aBrobyc mepesesetr 50 000 : 10 - 25 = 125 000 maccaxupos.
VrenbHBIE MOCTOSTHHBIE 3aTPAThl COCTABST:

215 000 : 125 000 = 1,72 py6., a MUHIMAaIbHAS IIeHA OTHOTO OMIeTa:

0,6 + 1,72 = 2,32 py6.
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Bapuanm 2. Anmumauctpamuss OOO «Mapmipyr» OpHEeHTHPYETCS B
cBoMX pacuerax Ha mpober aBrooycoB B 100 teic. kM. Heobxomumo pac-
CYATATh MUHUMATLHYIO CTOUMOCTh OJHOTO Omiera.

B sToM ciydae mOSBIASIOTCS] JOTOJHATEIbHBIC TEKYIIHE PACXOIBI IO
3aMeHe KoJsiec. DTH pacxobl (HapsiAy ¢ 3aKYNKOW TOIUIMBA) TEPEXOIAT B
paspsix nepemerHbrx. [Ipoiimsa 100 Teic. kM, aBrodyc mepeseser (100 000 :
110 - 25) 250 000 maccaxupos. [losToMy yaenbHBIC IEpEMEHHBIE PacXo-
JIBI COCTAaBSIT:

0,6 + 6000 : 250 000 = 0,6 + 0,024 = 0,624 py®6.

,Z[J'ISI OoIpeacIcHudA COBOKYIIHLIX MCPCMEHHBIX pAacXxoJoB U3 obmeit
CTOMMOCTH aBTO6YCEl CJICAYET BBIYCCTh CTOUMOCTD KOJIEC!

215 000 — 6000 = 209 000 py6.

VienpHBIe MOCTOSTHHBIE PACXOMBI COCTABSIT:
209 000 : 250 000 = 0,836 py06., a MUHUMAJIbHAS IIEeHA OXHOrO OH-
JIeTa:

0,624 + 0,836 = 1,46 py®6.

Bapuanm 3. Oxumaembrii mpober aBrobyca — 200 Teic. kM. Kakas
IleHa Owmiera obecnedyuT Oe3yOLITOUHYIO paboTy aBTOTPAHCIOPTHOTO
MPEIIPASITASI B 3TOM ciay4dae?

B manHOI cuTyanmu Hapsmy ¢ 3aTpaTaMu Ha MpUoOpeTeHNe TOIIUBA
¥ 3aMeHY KoJIeC K YUCTY MMePEMEHHBIX U3IePXKEeK CIeAyeT OTHECTH U CTO-
AMOCTH JBUTATEIIS.

ITpoiims 200 Teic. kM, aBTOOYC epeseser 200 000 : 10 - 25 = 500 000
maccaxupoB. YIeJbHBIE TEpEMEHHBIE PACXOIBl OXKUIAIOTCS B pa3Mepe:

0,624 + 15 000 : 500 000 = 0,624 + 0,03 = 0,654 pyO®.

B cocTaBe MOCTOSTHHBIX 3aTpart B 3TOM cJIy4dac CICAyeT YAUThIBATh CTO-
HMOCTb aBTO6YCEl 34 BbIYCTOM LICHBI KOJCC U IBUTATCIIA:

215 000 — 6000 — 15 000 = 194 000 py6.

VienbHble MOCTOSIHHBIE PACXOABI OVAYT PaBHEIL:
194 000 : 500 000 = 0,388 py6., a MUHAMATbHAA IIeHA OMHOTO OHMIeTa!

0,654 + 0,388 = 1,042 py6.
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BrimorHeHHBIE pacdeThl MTO3BOJISIIOT COSIaTh ABA BBIBOIA:

1) cremcTBUEeM YBeTMUYSHHS] MacINTaOHOI Oa3bl SIBISIETCS TO, YTO YACTH
MMOCTOSTHHBIX pacX00B IEePEeXOIUT B pa3psm IMepeMeHHBIX;

2) SKOHOMHSI Ha VASJBHBIX IIOCTOSHHBIX PAcXomaxX IO3BOJIICT CHH-
XKaThb IIeHY OOHOH YCIyIH.

3.3.3.1. YyeT HanoroBoro pakTopa Npu NPUHATUN LIEHOBLIX peLleHuii

B cutyanusix, pacCMOTpEHHBIX BHIIIE, IPU IIAHUPOBAHUH ONTHMAIb-
HOI IIeHbI Ha TPOAYKIIHIO (paboThl, YCIYTH) HTHOPHUPOBATUCH HAJTOTOBEIE
IIaTeXH, OCYIIeCTBAsIeMble KOMMepUSCKIMH opraHu3anusMu. BMmecre
¢ TeM Ha IpaKTHUKE OTAEIbHBIE HAJIOTH MPHUBOMAT K YIOPOXAHUIO IIPO-
JOYKIIMH, 9TO TAaKXKe HEOOXOIMMO YIUTBIBATE, GOpMUpPYS LIEHOBYIO MOIH-
TUKY opranu3annu. Hagoroperil ¢hakTop NpuHIT BO BHUMaHHE B CUTYA-
mun 15,

Curyamua 15. M3maTeabcTBO IUTAHUPYET K BBINYCKY TPH KHHATH (CO-
oTBeTcTBeHHO 3aKka3bl Ne 1, 2 u 3). Madopmanus 06 oxXngaeMbIx pacxo-
JIaX, CBA3aHHBIX C BEITTOJIHEHNEM 3aKa30B, IpABeAcHa B Tab. 3.46.

Tabauya 3.46

OxuaaeMble pacxoibl u3aarejibCTBa

Ilokazatenn 3akaz Noe 1| 3akaz Ne 2| 3akaz No 3 Hroro
1. Ilpssmeie pacxonnl, py6. | 199 466,00| 47 858,40 | 48 063,00 | 295 387,40
2. O6mexo3aicTBEHHBIE 41 718,74 26 807,66 | 23 833,60 92 360,00
pacxomrl, pyo.
3. WUroro mianupyeMas 241 184,74 74 666,06 [ 71 896,60 | 387 747,40
cebecTOUMOCTD 3aKa3a
(ctp. 1 + c1p. 2)
4. Tupax, sK3. 5 000,001 2 500,00 2 500,00 10 000,00
5. ImanoBast cebeCcTOMMOCTE 48,23 29,86 28,76 —
OTHOI KHHTH, pyO.

OueBUAHO, YTO HIDKHHUI HOJITOCPOYHBINA Mpeaea eHbl KHUT OyaeT
COOTBETCTBOBATH HX ILTAHOBOM IMOTHOMN ce0eCTONMOCTH: AT KHUTH 3aKa-
3a No 1 — 48,23 py6., a1 kuuru 3akasa Ne 2 — 29,86 py0., o1 KHUTH

3aka3za Ne 3 — 28,76 py6.

HaHOMHI/IM, 4qTo ,E[OJIFOCDO‘-IHBIﬁ HIDKHAN opeaecia OCHbI HE obecreun-
BacT OpraHu3allvui IMOJy4YCHUue HpI/I6BIJ'II/I. KpOMe TOro, 3Ta i€Ha HE IMOo-
KpPBIBACT HAJOTOBBIX pacXoJ0B U3JaTC/IbCTBA.
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JlomycTrM, OTMEeHA HAIOTOBBIX JIBTOT B KHUTOM3OATEIBCKON IesITEIHHO-
ctu mpuBea K BeeneHno HJC co craskoii 20 %!. Heo6xonquMo BHITOJIHATD
KOPPEKTHPOBKY PACCUUTAHHBIX IIEH C YIETOM MPEACTOSIINX HATOTOBBIX
wraTexeit. PaccMoTpuM BIWsTHEE Ha I[eHOOOpa3OBaHWE IBYX HAIOTOB:
Hajora Ha moGaBJIeHHYIO CTOMMOCTH (cTaBKa 20%) M Hasora Ha pUOBLTb
(craBka 24%). /119 pacdeTa BOCHOIb3yeMcsI cieayomieit hbopMyoii:

0, = LI, + HAC + HII, py®6. (20)

rme 11, — mena, yauTeIBatoIast HaJOTOBEIE TIATEXKMH;
L, — mena 6e3 yueTa HaJIOTOBHIX IJIaTeXel (JIOMTOCPOTHBIH HIKHUN TIpeIen
IICHEI);
HIAC — manor Ha mo6aBIeHHYIO CTONMOCTD, PACCIUTAHHBIN 110 YCTaHOBJICH-
HOM CTaBKe,
HII — mapor na mpubuuTh.

®opmyna (20) Moxer OBITh IPEACTABICHA B MHOM BUE:
L, =M, + Cr, - I, + (I, - C,,, — HAC)Cr,,., py6., (21)

rae Cr, — pacuyerHas ctaska HIC (16,67%);
Cry, — cTaBKa Hajora Ha npuOwsLIh (24%);
C,; — TIaHoBast ceGecTOMMOCTD OHOTO HK3eMILIApa KHUTH.

st TOro 9ToGHl PEeIUTh 3TO YpaBHEHHUE, IPUBEIEM €r0 K MaTeMaTH -
gyeckomy Buay. O6o3HaumB 11, 3a x, a HAC — 0,17x, moxyamM:

x (3aka3 Ne 1) =48,23 + 0,17x + (x — 48,23 — 0,17x)0,24;
x (3aka3 Ne 1) = 36,6 + 0,37x;
x (3aka3 Ne 1) = 58 py0.

AHAJIOTHYHBIM 06pa30M ONpeAcIUM NLCHY pcalru3alluy KHHUT 110 Apy-
TUM 3aKa3aM:

x (3aka3 Ne 2) = 29,86 + 0,17x + (x — 29,86 — 0,17x)0,24;
x (3aka3 Ne 2) = 36,0 py®6.

ﬂ,]’[ﬂ TPETHEIO 3aKa3a MOJaYyIHnM:

x (3aka3 Ne 3) = 28,76 + 0,17x + (x — 28,76 — 0,17x)0,24;
x (3aka3 Ne 3) = 34,62 py6.

Hrtak, neHa omHoi KHUTH 3aKka3a Ne 1 coctaBut 58 pyo6., 3akaza Ne 2 —
36,0 py0., 3aka3za Ne 3 — 34,62 py6.

1 20% TpUHATHI YCIOBHO, TS YIIPOIIEHUS PACYETOB.
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Paccuntaem sHauenne HAC, m1s 9ero BocnmoabsyeMcst hopMyIoi

HIAC = Cr, - 11, : 100.

HAC (3aka3 Ne 1) = 16,67 - 58 : 100 = 9,7 py6.
HAC (3aka3 Ne 2) = 16,67 - 36 : 100 = 6,0 py6.
HJ/IC (3aka3 Ne 3) = 16,67 - 34,62 - 100 = 5,8 py6.

(22)

BmusHue Ha I.IeHOO6pa3OBaHI/IC HaJjora Ha HpI/I6BIJ'II) BbIpaxXacT CICcay-

omasl 3aBUCHMOCTD,

HIT = 10, — C,, — HAC. Tlo 3aka3am noiy4um:
HII (3aka3 Ne 1) = 58 — 48,23 — 9,7 = 0,07 py6.;
HII (3aka3 Ne 2) = 36 — 29,86 — 6 = 0,14 py6.;
HII (3aka3 Ne 3) = 34,62 — 28,76 — 5,8 = 0,06 py®.

ﬂpOBepI/IM OpaBUJIbHOCTH BBIIMOJIHCHHBIX pacdeTOB!:

L, = I, — HAC — HII, py®6.

I, (zakaz Ne 1) = 58 — 9,7 — 0,07 = 48,23 py6.
LI, (zaka3 Ne 2) =36 — 6 — 0,14 = 29,86 py®.

LI, (3aka3 Ne 3) = 34,62 — 5,8 —

0,06 = 28,76 pyo0.

PesynpraThl pacdeToB mpeAcTaBiIeHBl B Tabn. 3.47.

Tabauya 3.47

Jloarocpounblii HHKHHIA ipeaes HeHbl KHUT
€ YYeTOM HAJIOTOBBIX PaCXOJ0B H3JATeIbCTBA

Iloxasatenu 3HadeHHe MOKA3aTeISI IO 3aKa3aM
zaka3 No 1 3aka3 Ne 2 | zakaz No 3
1. IomHag nnaHoBasg ceOECTOUMOCTD, 48,23 29,86 28,76
pyo.
2. llena xauru 6e3 ydeTa HaJIOTOBBIX 48,23 29,86 28,76
IIaTeXen (TOoNTOCPOTHBIN HAXK-
HU Tpemen MeHsl), pyo.
3. Pacuernas craska HJIC, % 16,67 16,67 16,67
4. CraBKa Hajora Ha IpuUOLUIb, % 24,00 24,00 24,00
5. HAC, ucuncaeHHBIH 10 pacdeTHON 9,70 6,00 5,80
cTaBKe, pyo.
6. Biuanue Hanora Ha IpuOBLIL, PY6. 0,07 0,14 0,06
7. OtyckHast 1ieHa, pyo0. 58,00 36,00 34,62
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BugHo, yro HambGosblllee BIHSHUE Ha eHOOOpa3oBaHHE OKa3bIBaeT
HAJIOT Ha TO0ABISHHYIO CTOMMOCTE. B BHITTOTHEHHBIX BBINIE pacuerax He
VIUTBIBASTCS MPUOBLITH W3IaTETbCTRA.

OxHako enbo M0G0 MpeqnpUHAMATEIbCKON AeSITeTbHOCTH SIBIIS -
eTcsl M3BledeHNe IPUOBLIN, W MPOXYKIHS (TOBap) peatnsyercs mo cebe-
CTOMMOCTH B UCKIIOUUTENbHBIX CYIastX (eCJId, HAapuMep, He MoIb3yeT-
Csl CIPOCOM, Ha PHIHKE MOSIBUJICS TOBap 1O 0oJiee HU3KOH IIeHe U T.0.).
B ocTanxpHBIX cIydasix opraHU3aInsi CTpeMUTCS W3BJIeYb TpuOELTh. Pac-
cyuTaeM IleHy KHHT, OJb3ysICh TBYMS METONaMH, ONTMCAHHBIMU BHIIIIE,
BaJTOBOU NMpuOBLTN U peHTabeabHOCTH mpogax. McxomHble TaHHBIS TSI
pacuera mpuBedeHbI B Tabn. 3.48.

Tabauya 3.48

llokazaTenn 3aka3 No 1| 3aka3 Ne 2| 3aka3 Ne 3 Hrtoro
1. Imanosasg BenmyuHa 50 000,00 | 15 000,00 [ 15000,00 | 80 000,00
npudsLH, pyod.

2. Oo6mexo3ssiictBennbie | 41 718,74 | 26 807,66 | 23 833,60 | 92 360,00
pacxomrl, pyo.

3. Ilpamere (mpom3BoacT- |199 466,00 | 47 858,40 | 48 063,00 |295 387,40
BeHHEIS) pacXombl, pyo.

Hnst ompemeneHus MeHBI KHUTH MemoooM edAo8oll npubsiiy cHadaIa
BBIYKCJIHAM MPOLEHT HalleHKu (% Hail.)

% mar. (sakas Ne 1) = (50 000 + 41 718,74) : 199 466 = 0,46;
% ma. (3aka3 Ne 2) = (15 000 + 26 807,66) : 47 858,4 = 0,87;
% ma. (3aka3 Ne 3) = (15 000 + 23 833,6) : 48 063 = 0,8.

PaccuuraeM mpou3BOACTBEHHYIO ¢e0eCTOMMOCTh oaHO# KHuru. OHa
COCTaBUT:

mo 3aka3y Ne 1: 199 466 : 5000 = 40 py6.;

mo 3aka3y Ne 2: 47 858,4 : 2500 = 19,1 py6.;

mo 3aka3y Ne 3: 48 063 : 2500 = 19,22 py6.

Hanee HaiigeM IleHY peaau3alliy IIPH 3aTaHHOM 00beMe IpUOBLIH.

OHa coCcTaBHT:

I, (3aka3 Ne 1) = 40 + 0,46 - 40 = 58,4 py6.;
LI, (3aka3 Ne 2) = 19,1 + 0,86 - 19,1 = 36 py6.;
LI, (3aka3 Ne 3) = 19,22 + 0,8 - 19,22 = 34,6 py®b.

Teneps paccunTaeM MEeHY KHUT MemoOdOM peHMAbesbHOCHU npooaiic.
Jns aToro cHavana onpeAenanM MPOIeHT HalleHKUu. OH COCTaBHUT;
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% Hanenku (3aka3 Ne 1) = 50 000 : 241 184,74 = 0,2;
% HaneHKH (3aka3 Ne 2) = 15 000 : 74 666,06 = 0,2;
% HaneHkH (3aka3 Ne 3) = 15 000 : 71 896,6 = 0,2.

IMocne IIPOU3BCACHHLBIX pACYCTOB MOXHO OIIPCACINTh HCHY KHUT, HC-
YUCJICHHYIO METOO0M peHTa6eJ’IbHOCTI/I Ipogax. OHa cOCTaBHT:

L, (zaka3z Noe 1) = 48,23 + 0,2 - 48,23 = 38,4 py6.;
I, (3aka3 Ne 2) = 29,86 + 0,2 - 29,86 = 36 py6.;
I, (3aka3 Ne 3) = 28,8 + 0,2 - 28,76 = 34,6 py6.

PesynpraThl pac4eToB cBedeHBI B Tab1. 3.49.
Tabauya 3.49

LleHa peaqm3anyy KHAT, pacCYMTAHHAS MeTOJAMH BaJOBOIi
NPHOLLTA B PpeHTa0e IbHOCTH MPoaak

lloxazaTenu 3akaz No 1 | 3akaz Ne 2 | 3akaz No 3
1. Hamenka, paccuuTaHHAsI METOIOM 0,46 0,87 0,80
BajloBO# mpubHIH, %
2. CyMMapHBIe IPOU3BOACTBEHHEIE 40,00 19,10 19,22
pacxofpl B pacdere Ha OJHY KHHUTY,
pyo.
3. llena, paccunTaHHAS METOIOM 58,40 36,00 34,60
BaJIoBOI TIpubHITH, PYO.
4. CyMMapHBIe pacXoinl, pyo. 241 184,74 74 666,06 |71 896,60
5. Hamenka, paccuuTaHHAasE METOIOM 0,20 0,20 0,20

peHTabenbHOCTH Ipoaax, %

6. CyMMapHBIe PacXoIbl B pacuere 48,23 29,86 28,76
Ha OIHY KHUTY, py0.

7. llena, paccyuTaHHAS METOIOM 58,40 36,00 34,60
peHTabeNbHOCTH TIpoak, pyo.

Bce pacyeTnl GbLIM BBIIOJHEHBI 0€3 ydeTa HaJIOTOBBIX M3AEPKEK M3-
mateabeTBa. [IponsBenss KOpPEeKTHPOBKY IIeH ¢ VISTOM HaJIOT000I0XKe-
Hug (HAC u Hanora Ha IpuOBUTL), TOAYIAM CJICIVIOIMMAEe 3HAYCHMUS:

LI, (3aka3 Ne 1) = 68,17 py6.;
LT, (3aka3z Ne 2) = 42,14 py6.;
LI, (zaka3 Ne 3) = 40,46 py6.
ITonydeHHBIe pe3yaBTAThI CBUASTENBCTBYIOT O TOM, UTO TIPH OMWHAKO-
BBIX MCXOTHBIX TAHHBIX [IeHa, NCYMCISHHAS pa3sTAIHBIMA MEeTOMAMHU (Ba-
J0BOH MpUOBUTHA M peHTabeIBPHOCTH MpoAax), OyaeT OMMHAKOBA.
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?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananue 1. Kommanusa OO0 «Mckpar codbupaeT MOHHTOPH U3 IeTalIeH, 3a-
KYIIaeMBIX Y JIDYIUX OpraHU3aIuil. B TeueHHe OTUETHOTO MepHojia He OXKHUTAST-
cs U3MEHEeHUsI 3aTpaT Ha eIUHUITY MpoayKInn. XKegaemass BeITMINHa TPpUOBLTH,
KOTOPYIO KOMIIAHUSI X0UeT ITOIYIUTh B 3ToM Tiepuoge, — 244 500 y.e. O6mas cro-
UMOCTh aKTHBOB KoMIlaHHHU cocTaBUT 1 630 000 y.e. PeHTabenbHOCTE aKTUBOB
IJIaHupyeTcst Ha ypoBHe 15% (244 500 : 1 630 000 - 100). CyMmMapHBIe 3aTpaThl
Ha POoU3BOJCTBO 7450 INT. MOHUTOPOB M 3aTpaThl HA SAMHHUILY IPOJYKIIUH 3a
MPeTBITYITUN ToT IpuBeaeHb B Tabn. 3.50.

Tabauya 3.50

Pacxoapl Ha MpPpOHU3BOJACTBO MOHHUTOPOB, Y.€.

Ilokazarenu CyMMapHBIe 3arparhl Ha
3aTpathl Ha 7450 | omuH MOHM -
MOHHTOPOB TOp

1. HepeMeHH])Ie IIPOM3BOIACTBCHHBIC 3aTPATHI:

— TIpAMBIC MaTepUaTbHBIC 3aTPaThI 186 250 25,0
— TIpSIMBIE TPYAOBEIE 3aTPAThI 141 550 19,0
— TepeMeHHBIe OOIIETIPON3BOICTBCHHBIE
PAacXompL 59 600 8,0
2. HUrtoro mepeMeHHBIE TTPOU3BOICTBEHHBIE
3aTpPaThI 387 400 52,0
3. IlocrossHHBIC OGIICTIPOU3BOICTBEHHEIC
pacxoapl 171 350 23,0
4. KoMMepueckue B OOIIEXO3SIHCTBCHHBIC —
PAacxXompl:
— KOMMEPUECKIE PACXOIBI 67 050 9,0
— ODIIEeX03SiiCTBeHHBIC PacXOAbL 63 325 8,5
5. HToro KoMMepuecKue M 00LIeX 035 CTBEHHBIS 130 375 17,5
Pacxop
Hroro 689 125 92,5

Onpedeaume TIleHy OTHOTO MOHHUTOPA METOTaMH IIepeMEeHHBIX 3aTPaT, BaJloBoi
puOBLIHN, peHTa0eILHOCTH MPOaX U peHTabeIbHOCTH aKTuBoB. CpaBHUTE IT0-
JIYdeHHBIC PE3YIbTATHl U ClTeJafiTe BHIBOMIEL.

3ananue 2. OpraHu3amus IPOU3BOIUT CIIOPTUBHBIC TpeHaXKephl. PacXoabl Ha
narotoBiienre 100 TpeHaxkepoB W 3aTpaTH B pacdeTe Ha OTUH TpeHakep Mpe-
cTaBileHsl B Tabm. 3.51.
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B TeueHHe oTUETHOTO ITEpHOJia HE OKMUIASTCS U3MEHCHUS 3aTpaT Ha STUHHUITY
npoayknny. XKeraemasi BeIMUrHa TPUOBLTH, KOTOPYIO IPEANPUSTHS X0UeT TOCTHIh
B oToM nepuofe, 300 Teic. pyd. O0mas cToMMOoCTh aKTUBOB IPEIIIPUSITUST COCTABIISI -
et 500 Thic. py0. PeHTabebHOCTS aKTHBOB OXKMIacTCsl Ha ypoBHE 60%.

Tpebyemca paccanTaTh IMEHY OTHOTO TpeHaxkepa, IMOIb3YICh METOTaMU Tepe-
MEHHBIX 3aTpaT, BaJIOBOM NpUOBUTH, peHTa0SIFHOCTY MPoAaX M peHTabeIbHOC-

TH aKTHUBOB.
Taoauua 3.51

Pacxoapl Ha MPOH3BOACTBO TPeHaXKepOB, pyo.

ITokazarenu CyMMapHEbIe 3aTparhl Ha
3aTpaThl OIIMH
TpeHaxKep
1. IlepeMeHHBIe TIPOU3BOICTBEHHBIE 3aTPATHI:
TIpsIMbIe MaTepUATbHBIEC 3aTPaThl 550 000 5500
TIpSIMBIC TPYIOBHIC 3aTpaThl 100 000 1 000
TepeMeHHBIE OOIIEITPOM3BOICTBEHHBIE
pacxobl 80 000 800
2. Wroro mepeMeHHBIX IIPOU3BOACTBEHHBIX
pacxoaoB 730 000 7 300
3. IlocrossHHBIC OGIICTIPOU3BOICTBEHHEIC
pacxoapt 320 000 3200
4. KoMMepueckue B OOIIEXO3SIHCTBCHHBIC
PacXomIpL:
KOMMEPUECKHE PACXOIBL 90 000 900
ATMUHUCTPATUBHBIC PACXOIBI 35000 350
5. HToro xomMepdeckie 1 o0IIeX03IiCTBEHHBIS 125 000 1250
PacXoIbL
Htoro 1175 000 11 750

3ananue 3. @oTtomabopaTopus MPosBISIET IUIEHKH U NedaTaeT dhoTorpadun.
Armmapat msa edaty Gotorpaduit crout 500 py6. PacTBopa, KoToprlii tabopa-
TOpHSI MOJIyUIWJIa BMeCTe ¢ KYIUIGHHBIM ammapaToM, xBataeT Ha 3000 dortorpa-
dwmit, n ero cronmocTh coctaBisieT 40 py6. PemoHT anmapata perycMoTpeH Hoc-
Jie Toro, Kak Oymer Haniegatano 30 000 doTtorpaduit, n oboiimeTcs mabopaTopun
B 150 py6. [lauka potobymaru B 200 muctos ctouT 20 pyd.

Tpedyemca

1. PaccumtaTh MUHUMAILHYIO TIeHY OfHOU doTorpaduu, ecam odbeM pabot
COCTAaBUT:

1) 500 doTtorpadmii;

2) 10 000 portorpadmii;

3) 90 000 dportorpadmii.

2. llpoananm3upoBaTh MOTyIeHHBIE PE3VABTATH U ¢hOPMYINPOBATH BHIBOIHL.

3aﬂaHI/Ie 4. OCHOBHBIM BUIOM KOMMCp‘IeCKOfI JACATCIIBHOCTH TOpFOBOfI TO4-
KU ABJIAECTCA IIPOU3BOACTBO U IIpoJaxa MOJIOYHOTO KOKTEWUJIA. ,LlJIH €ro Impous-
BOJCTBa H606XOZ[I/IMO UMETh:
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v’ anmapar JUIs IpOU3BOACTBA KOKTEIs (MUKCEp), CTOMMOCTE KOTOPOTO CO-

crapyszeT 1000 py6.;

v" roToBBIi IoyhabpHUKaT, CTOMMOCTL KOTOporo 2 py6. 3a ofuH maker. Of1-

HOTO TaKeTa XBaTaeT Ha Ipou3BoacTBo 10 crakanos Kokreiyst. (1lpu mo-
KYIIKe allllapaTa BEIIAeTCsI oWH MakeT noyrydpadbprkara.)

ArmmapaT paccauTaH Ha nmpoussomacTtBo 500 000 cTakaHOB KOKTEHISI, TTOCTE
9ero HeoOXoMUMO 3aMEHHUTD eT0 MOTOP, CTOMMOCTD KoTopoTo cocTaByster S00 py6.
IToMuMo »TOTO WUIST peann3anvy KOKTEHII HeoOXoMuMa 3aKylKa OJTHOPAa30BBIX
CTaKaHUYMKOB, CTOMMOCTh KOTOPHIX paBHa 1 py0. 3a 100 mTyk.

Heobxodumo paccuumams MAHAMAJBHYIO TTeHY OHOTO cTaKaHa KOKTEHIs,
ecnu o0beM peaTu3allud COCTaBUT:

1) 50 cTakaHOB;

2) 500 crakaHOB;

3) 800 000 crakaHOB.

3apanme 5. OpraHu3anus 3aHUMaeTcs Ipou3BoacTBoM untcoB. lleuka mis
narotoByieHus auncoB ctouT 10 000 py6. Ymakosounsit apromat — 5000 py6.
Harpesatomee ycTpoiicTBo B meuke ctouT 1500 pyb., oHO M3HAHUBaETCS TOCITE
mpousBoacTBa 25 000 makeToB. YImakoBodHoe ycTpolicTBo cTouT 750 pyb., ero
xBaTaeT Ha yrakoBky 60 000 makeros. 1 xr nmonydabpukara crout 4 py6. Ha onun
makeT auncoB yxoaut 250 . momydadbprukara. OTUH YIAKOBOUHBIH [TaKeT CTOUT
2,5 py6. 3apaboTHas I1aTa MPOU3BOICTBEHHBIX pab0INX Ha OTUH ITaKeT COCTaB-
et 0,50 py6. 3apaboTHas 1ata ypaBsieHIecKoro nmepcoHana pasHa 2500 py6.

Onpedeaume MUHEMAIHHYIO TIEHY OJTHOTO TTaKeTa, ecJIi 00heM IPOU3BOACTBA
COCTAaBUT:

1) 24 000 makeToB;

2) 54 000 makeToB;

3) 105 000 makeToB.

IlonygeHabIe pe3yIBTATH TPOWLTIOCTPUPYIiTE TpadIecK.

3apanme 6. [Ipemnpustue msrorosmino 500 000 TenedoHoB, MIAaHUPYS TIpO-
IaTh ux mo neHe 1100 py6. 3a MTYKY, a 3aKa34WK OTKA3BIBACTCSI KYITUThH Yy Ipe-
MIPUATHS 3aKa3aHHYO IMPOJYKITHIO TI0 IPUIHUHE BEICOKOM IeHB. Bo3HMKaeT He-
00X0MUMOCTD TIPOJIAKM 3aKasa I10 IleHe HIKe cortacoBaHHoM. Opranm3amus A
npeniaraer Kynuth 485 000 tenedonos mo mianoBoit meHe. Opranmzanus b
npemraraeT KymuTh 400 000 Teredoron o wianoso mene u 100 000 tenedonoB
mo 1ede 1000 py6. ¢ ycaoBMeM MOCTaBKH 3a cdeT IpousBomuTens. JocraBka
oboiimercs npenmpusituio B 4 300 000 py6. Onpedesume, Kakoe IpelIoKeHUES
MPEMNPUSTHIO BBHITOJIHEE TIPUHATE?

Ucxonmarie manHble A1 pacdera:

v" marepuansl — 350 py6. Ha ogMH TelnedoH;

v" s3apabornag maata — 100 py6. Ha ofuH TeredoH;

v' mepeMeHHBIe HaKJaIHbIE pacXodnl — 150 py6. Ha oguH Tenedom;

v" mocrosHHBIe HakIagHbE pacxoasl — 200 000 Thic. pyo.

3ananne 7. OO0 «CaHuMIoOpT» 3aKyllaeT caHTeXHHUEeCKoe 000pyIoBaHUE 3a
pYOEKOM U TIPOJIAET ero 4epe3 CBOK ONTOBYIO ceTh. OJIHUM M3 BUIOB 060pyIO-
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BaHUS ABISTIOTCS cUeTUYUKHM Minomess HeMenkoit ¢upMel «Minol Messtechnik».
3axkynounas meHa omHoro cuerdyuka — 100 y.e. IloctaBkm ocymecTBasioTes pas
B MeCSIl ¥ WIyT COOPHBIM I'PY30M BMeECTe ¢ JIpYITuM 00OpyTOBaHUEM B OTHOMH
MarmuHe (pype).

Hosrrit 3aka3 coctasut 2000 cuetankos. CHopHast MalTuHa OTXOIUT CO CKJIa-
nma B Jlanwu, T/e XpaHUTCS Bee 3aKyILUIeHHoe obopymoBanne. O0mas cTouMocThb
cnemytommero cbopamka — 1 000 000 y.e. 3aTpaThl Ha TpaHCIIOPT pacIpPeIeISIIOT-
¢S IPOMOPIIHOHATIBHO Becy, 00BheMy, VIAICHHOCTH OT CKJIala MeXTY BCEMH I0-
craBKamu B cObopunke. Cymma T3P TpaHCTIOpPTHBIX 3aTpaT CKIIaIbIBaeTCs U3 Clie-
JIYIONTHX CTaTeH: TPAHCIIOPT — OT MocTaBIuKa jto Jlaruu, ot Jlanuu 10 MocKBHI,
TaMoXHsI, Opokepckue yeryry; Hajtoru ( HJC) mrs moctaBok Minol cocraBisior
25% oT CTOMMOCTH 3aKaza. DTo MepeMeHHbIe 3aTpaThl. TakuM 00pazoM, yieib-
HBIe TIepeMeHHEBIe PacXodbl o 3aKa3y Minol cocTaBasior:

100 + 100 - 0,25 = 125 yee.

Taxke cnmemyer yaecTh OaHKOBCKHY MPOIEHT 3a MOJIL30BAHUE KPESIUTOM B
CBSI3M ¢ MpepoIuiaToi Tpy3a (5%). DTo MOBHIAET YISIbHYIO IIepeMeHHYIO cebe-
CTOUMOCTh €TUHHUIE I'py3a g0 125 - 1,05 = 131,25 ye. YunthiBag oObeM 3aKasza
Minol, obmue nepemennbie pacxoapl OO0 «CaHUMIIOPT» COCTABAT:

131,25 - 2000 = 262 500 ye.

3aTpaThl Ha CKIaTUpOBaHUE CUUTAIOTCS TMTOCTOSIHHBIMY, MMOCKOIBKY Ha CKJa-
JTe OTBeMeHO CIIeITHAIbHO 000pYI0BaHHOE MECTO ISl XpaHeHUsI cueTInKoB. CTo-
nMmocThb xpadeHus coctasut 10 000 y.e. Obmue (aAMIHACTPAaTUBHO-YIIpaBICH-
JecKHe) pacXolBl oXXHuaamTes B pasMepe 272 500 y.e.

Haknamarie mpon3BoAcTBeHHBIE pPAacXoAbl TMOTPeOYIOT OT TPeaIpUsTUS
150 000 y.e. B mecs1. Pacnpemensia ux mpomopluoHATFHO CTOMMOCTH TTOCTABOK,
BXOISIIMUX B COOPHUK, TOTYINM:

150 000 : 1 000 000 = 0,15.

Takum obpazoMm, moJIsI HAKITaTHBIX PacXoMoB, MPUXOMIMAXCS Ha MOCTaBKY
Minol, coctasuT: 200 000 - 0,15 = 30 000 y.e.

Ucnonw3ys uMetomytocss nHOOPMAITHIO, binoAHUME CACOYIOUUe 3A0aHUA.

1. PaccumrtaiiTe Tekymmyio IleHy Ha Ipoayknwio Minol, yauteiBast, ato QOO
«CaHuMITOPT» TIAHUPYeT MPUOLLUTH II0 3TOMY ToBapy B pazMepe 79 000 ye.

2. Ha prIHKe cioXunach clefyonasi CUTyanusl — MosIBIIach HoBast dupMa-
KOHKYPEHT, CyMeBITasi ToOOUThCs Y MOCTAaBIIUKOB cKUAKK. HakmmamgHbie pacxoabt
9ToH (GUPMEL, OTHAKO, BHIMIE W3-3a OOJBIINX 3aTpaT Ha peKiIaMy. 3aKyIlKa ocy-
IecTBIISIeTC €10 B ToM Ke 00beMe, uTo u «CapuMmopToM» (2000 mt.). Ilpu sToM
obmue Mpon3BOACTBEHHEBIE PACXOAbl (BKIIOUAS CKIATUPOBAaHWE) COCTABISIOT
252 500 y.e.; Hakmamubie pacxombl — 60 000 y.e.; oTiyckHas ieHa — 145 ye.

Veranosure, MoxkeT 11 OO0 «CaHUMIIOPT» CHUBHUTH MEHY IO VPOBHSI KOHKY-
peHTa, pabortas npu sToM O6e3ydrrTouno? Kakyio mpubouth (yOBRITOK) IoydaeT
¢bupmMa-KOHKYypeHT?

3. Ecnm gepes mBa Mecsiiia KOHKYPEeHT CHA3UT HaKJIaIHbIe pacxomsl 1o 50 000 ve.,
TO KaKuM OyIeT HIKHUH Mpefes ITeHB Ha TpoayKIuo ¥ «CaHuMITopTa» U Y KOH-
KypeHTa?
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3ananne 8. llpenmpusiTue, BHITycKalollee KOCMETHUIECKHAE CpeMCcTBa JIIS
HaceJIeHWs, W3TOTaBJIMBaeT IMaMIVHU Tpex cepuii: «JledebHBIe TpaBHI»,
«C munepanamu MepTBoro Mopsi», «3Haxapb». COOTBETCTBYIOIIHE IPOU3BOI-
CTBeHHEIE IToKa3zaTelu npeacTaBieHsl B Taba. 3.52. IlocTosHHBle pacXomab
MPeANPUSATUS] paclpeieIeHEl MeXIy W3AeTUsIMU IPOIOpIIHOHAILHO Iepe-
MEHHBIM H3JIepKKaM.

Heobxomumo onpedeaums ipenembHO MUHUMAJILHBIE TISHBI IPOTaK — Kpat-
KOCPOUYHHIH W JOJITOCPOYHBIN HUKHWE TPeae/Ibl IIeHE.

IIpennpusitie mMeeT BO3MOKHOCTh IPOU3BOMUTH U PEaIN30BEIBATh HOBYIO
cepuio maMiyHs s jereit «CtpaHa cka3ok» B o6beme 1700 mt. 1o nene 36 pyo.
VrenpHbIe MepeMeHHbBIe 3aTPaTH 110 3TOMY MMaMITyHIo cocTaBsT 20 pyd. Crout m
BBOJIUTH B ACCOPTUMEHT HOBYIO CEPHIO MAMITYHS?

BrracHmnocs, omHaKo, 9To IPOU3BOACTBEHHBIE MOTITHOCTH TIPSIIPUATHS TIPUTOT-
HBI 1151 Tipon3BoacTsa b 4000 mt. npomykivm. Ecmm ipemmpusitie coOnpaeTcst Ha-
JIATUTE IPOU3BOICTBO HOBOM cepuu ImaMiryHst «CTpaHa CKa30K», €My IPUIETCs OTKa-
3aThesl OT BhIIycKa 1400 mT. mpyrux cepuii MaMITyHSI.

Omeemovme Ha Botipoc: «I[poU3BOMICTBO KaKUX CEPHUI MAaMITYHS CICIYET CO-
KpaTuTh, €CJIA BBOTUTH B aCCOPTUMEHT HOBYIO CEPUIO MMAMITYHSI ?»

Tabauya 3.52

[ToxaszaTenmu «Jleuebnpre | «C MuHepana- [ «3Haxapb»
TpaBB» mu MepTBOro
MOops»

1. O6BeM mpogax, IIT. 1 500 1 200 1 000
2. lleHa emMHUIIBI TTPOAYKITNU, PYO. 25 48 45
3. 3apaboTHas IUIaTa 1o N3TOTOBICHHIO, 10 13 15

pyo./mT.
4. Marepuaisi, pyb./1ir. 4 16 7
5. Jpyrve TiepeMeHHbBIe pacXolibl, pyo. /IIT. 3 7
6. Hroro mepeMeHHBIX 3aTpar, pyo. /IIiT. 17 36 27
7. O61as cyMMa TIepeMeHHEBIX 3aTpat, pyo. 25 500 43 200 27 000
8. IlocTostHHBIC pacXomsbl, pyo. 36 000

PetueHune 3agaHni
3ananue 1

Memod nepemennsix 3ampam.
llponeHT HaIlEeHKU:

(244 500 ye. + 171 350 v.e. + 130 375 y.e.) : 387 400 yee. - 100 = 141%.
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TleHa Ha ocHoee nepemerHbIX 3ampam:
52ye. + (141% : 100 - 52 ye.) = 125,32 ye.

Memod eanoeoii npudsinu.
llponeHT HaIlEeHKU:

(244 500 y.e. + 130 375 y.e.) : (387 400 y.e. + 171 350 y.e.) - 100 = 67,10%.
Ilena Ha ocHOBe BaJloBOM TIPUOBLTH:
52 ye. + 23 ye. + [67,10% : 100(52 ye. + 23 y.e.)] = 125,33 ye.

Memod penmabenvrocmu npodaxc.
IIporieHT HalleHKH:

244 500 y.e. : (387 400 y.e. + 171 350 y.e. + 130 375 y.e.)100 = 35,48%.
ITena Ha ocHOBe peHTAGEIBHOCTH TIPOJAK:
52ye. +23ye +17,5ye. +(35,48% : 100 - 92,5vye.) = 125,32 ye.

Memood permabensocmu axmueos.
Ilena Ha ocHOBe peHTabeTbHOCTH aKTHBOB!

52 ye. +23ye. +17,5ye. + [(15% : 100)(1 630 000 yee. :
2 7450 mr)] = 125,32 ye.

Jig aHanmuza cBeeM Bce IMoJIydeHHBIC JaHHEBIC B Ta0a. 3.53.

Tabauya 3.53

Haspamte Metoma IIpoleHT HalleHKH WK IInanupyemas
peHTabeTbHOCTU aKTHBOB 1leHa, v.e.
Merton mTepeMeHHBIX 3aTpaTr 141,00 125,32
Mertoa BatoBoOI TTPUOBUTH 67,10 125,33
Mertoa peHTabeILHOCTH TTPOAAK 35,48 125,32
Merton peHTaOeIFHOCTH aKTHBOB 15,00 125,32

Boigoo: B cBsI31 ¢ TEM, UTO II€Ha pacCUHUThIBAJIaCh ¢ UCIIOJIb30BaHUCM OTHHUX
W TEX K€ MJaHHLBIX, BCC YCTLIpEC METoda dallu OJTMHAKOBBIA pe3yiibTaT. llOSTOMy
KOMITaHHA MOXKET IIPUMCHATD TI000H U3 5THX METOIOB IJIA OIIPCACICHUA TCHLI.

3ananne 2
1. IleroobpazoBanue Mo Memody nepeMerHsix 3ampam. IlpolleHT HalleHKMH:
(300 000 + 320 000 + 125 000) : 730 000 - 100 = 102%.
ITeny HeoOX0MMMO YCTAHOBUTH Ha YPOBHE:
7300 + 7300 - 102 : 100 = 7300 + 7446 = 14 746 pyb.

2. llenoobpazoBanue o Memody €anogoil npubvial.
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HpOHeHT HaIlCHKH:

(300 000 + 125 000) : (730 000 + 320 000) = 425 000 :
: 1050 000 - 100 = 40,48%.

Ileny HeobxomMMoO YCTAaHOBUTH Ha YpOBHE:!
7300 + 3200 + 10 500 - 40,48 : 100 = 10 500 + 4250,4 = 14 750,4 py®.

3. llenoobpazoBanue Mo Memody penmabeavHocmu npooa’c.
lIponeHT HalleHKU:

300 000 : (730 000 + 320 000+125 000) - 100 = 300 000 :
21175000 - 100 = 25,53%.

Ileny HeobxomMMoO YCTAaHOBUTH Ha YpOBHE:!
11 750 + 0,2553 - 11 750 = 14 749,8 py6.

4. lleroobpazoBaHue Mo Memody penmabershocmu akmueos. lleHy HeoOXo M-
MO YCTaHOBHUTH Ha YpPOBHE:

7300 + 3200 + 1250 + (60% : 100 - 500 000 : 100) =
= 11750 + 3000 = 14 750 py6.

3ananue 3

IIycTh @ — mocToSHHEBIC pacXodbl; X — YPOBEHB AeoBO# akKTUBHOCTH; 11 —
HUKHUM Mpemel IeHBl; b — yaelbHbIe IIepeMeHHBIC PACXOIbI.

Torma:

1) a = 500 py6., b =20 : 200 = 0,1 py6.;

2) a = 500 — 40 = 460 pyG., b = 0,1 + 40 : 3000 = 0,113 pyG.;

3) a = 460 — 150 = 310 py6., b = 0,113 + 150 : 30 000 = 0,118 py6.;
Lx =a+ bx, orkyma Il = a : x + b;

1) IT = 500 : 500 + 0,1 = 1,1 py6.;

2) II =460 : 10000 + 0,113 = 0,159 py6.;

3) IT =310 : 90 000 + 0,118 = 0,121 py0.

Bsigod: mo Mepe Toro Kak pacTeT KOJHUECTBO HalledaTaHHEIX doTorpaduit,
MMOCTOSHHBIC PACXOIH Ha SIUHHUITY IIPOIYKIIHA CHILKAOTCSI. DTO I03BOJIsIeT ho-
ToJ1abopaTOpUH YCTaHABIUBATE OojIee HU3KYIO IICHY Ha PEIHKE U COXPAaHSITh CBOIO
KOHKYpeHTOocIocoO0HOCTh. Ecii 00beM Ipou3BOACTBA Mall, TO IOCTOSTHHBIC pac-
XOIBI IPUXOTUTCS pacIpeleisaTh Ha HebOoIbIoe KoJIndecTBo GoTorpadmil, 9To
BJIeUeT 3a coO0l YCTaHOBJICHHE 0UeHD BHICOKOI IICHHI, a CIIeMoBaTeIbHO, JTAIIAa-
eT MpeIIIpUITHE KOHKYPEHTOCIOCOOHOCTH.

3ananue 4

IIycTh @ — mocTOAHHBIE PACXOMBl; X — YPOBEHD AeloBoll akTuBHOCTH; 1] —
HUXHHUU Ipenen IeHbl; b — yelbHble lIepeMeHHbIe pacxodpl. lorma:

1) a =1000 py6., b =2 :10= 10,2 py6.;
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2) a=1000— 1 =999 py6., b = 0,2 + 1: 100 = 0,21 py6.;

3) @ = 999 — 400 = 599 py6., b = 0,21 + 500 : 500 000 = 0,211 py6.

HpI/I VCTaHOBJICHHUHU II€HLEI HA MUHHUMAJIbHO BO3MOXKHOM YPOBHC BEPHO COOT-
Homenwue: Ilx = a + bx, otkyma Il = a : x + b. CiaenoBaTenbHO,

1) IT = 1000 : 50 + 0,2 = 20,2 py6.;

2) L = 999 : 500+ 0,21 = 2,208 py6.:

3) 11 = 499 : 800 000 + 0,211 = 0,212 py6.

BblgOa: C POCTOM O6’I>6Ma IIPOMU3BOJACTBA ITOCTOAHHEIC pPacXoJbl HA CAUHHITY
IIPOAYKIITHHU YMCHLBIIAIOTCA, YTO IIO3BOJIACT IPCANPHUATHIO YCTaAaHOBHTDL 60.]'[66
HHU3KYIO IICHY.

3ananue 5
llycth @ — mocTogHHBIE 3aTpaThl; b — ylelbHbIe IIepeMeHHbIe pacXoisl. lorma:
1. O6wem npomzBoactBa — 24 000 makeToB.

a = 10 000 + 5000 + 2500 = 17 500 py6.
Ilena monydabpukaTa Ha omuH maketr = 4 - 0,25 = 1 py6.
b=1py6. + 2,5 py6. + 0,50 py6. = 4 py0.

2. O6veM npousBoacTBa — 54 000 makeToB.
CTOMMOCTBH HarpeBawINnero ycTpoHCcTBa B MEUKE MEPEXOTUT B MIEPeMEHHBIC
DPACXOJIBL:

10 000 — 1500 = 8500 py6.
a = 8500 + 5000 + 2500 = 16 000 py6.;
b =4+ 1500 : 25 000 = 4,06 py6.
3. O6seM mpousBoacTBa — 105 000 makeTos.
YIIaKoBOUHOE YCTPOHUCTBO MEPEXOJHUT B IEPEMEHHBIC PACXOJIHI:

5000 — 750 = 4250 py6.

a = 8500 + 4250 + 2500 = 15 250 py6.;

b =4+ 1500 : 25000+ 750 : 60 000 = 4,07 py6.

I, — moxouxsr;

L, =a+ bx;

O=a:x+b.

1) MunnmanpHast ieHa npu nponsBoactse 24 000 makeTos:

17 500 : 24 000 + 4 = 4,73 py6.
2) MunumanpHast TieHa pu ponsBoacTBe 54 000 makeToB:
16 000 : 54 000 + 4,06 = 4,36 py6.
3) MunumaapHas meHa npu npoussoacTse 105 000 makeros:

15250 : 105 000 + 4,07 = 4,22 py6.
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O0BeM IIPOU3BOACTBA, ITAKSTOB
A

120 000 T
100 000 1
80 000
60 000 T 54 000

24 000

20 000 T
0 —>

105 000

MunmnmanpHas meHa, pyo.

4.8 2 4,73
4.6

h4 4,36
4,2 ’ 4.2
4

3,81 f
1 2

w

Puc. 3.14

Bsigod: MuHAMAaILHAS DeHa CHHUXACTCA ¢ YBCIIMUCHHUEM obbeMa IIPOU3BOJI -
cTBa. YacTh MOCTOSIHHBIX 3aTpaT IIepexXoquT B IICPCMCHHEIC PacXoabl.

3ananue 6

CebectonMocTh 3aKka3a, paBHoro 500 000 Tenedonam:

v" marepuainsr: 350 - 500 000 = 175 000 TrIC. pY6.;

¥v" 3apaGorHag wiarta: 100 - 500 000 = 50 000 ThIc. py6.;

¥v"  mepeMeHHBIE HaKJIafHEIE pacxoasl: 150 - 500 000 = 75 000 Thic. pyo6.;
¥v"  mocTosHHBIe HaKIagHbIe pacxomsl: 200 000 Thic. pyo.

HTtoro cebecTomMOCTS:

175 000 + 50 000 + 75 000 + 200 000 = 500 000 TrIC. PYO.
IliiaHoBas BBIpyuKa:
500 000 - 1100 = 550 000 TeIC. PYO.
IImanoBast mpubrus ipu pogaxe 500 000 tenedonos mo mere 1100 pyb.:

550 000 — 500 000 = 50 000 TeIC. PYO.
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Opzeanuzayua A. llpemnaraer kymuts 485 000 TenedoHOB o MIaHOBOH IeHe
1100 py6. 3a equHHALY.

CebecronmocTh pasHa 500 000 TeIC. py6. (175 000 + 50 000 + 75000 +
+ 200 000 = 500 000). Dtu pacxomsr otHocuM Ha 500 000 TenedoHOB, TaK Kak
OHHU yKe OBLIN MpOoU3BeeHbl. BERIpyUKa OT Mpomaku:

485 000 - 1100 = 533 500 TeIC. PYO.
1Ipubrume npennpusTUs:
533 500 — 500 000 = 33 500 TrIC. PYO.

IIpu cHMKeHMH 06beMa IpoJaK MOCTOSIHHBIE PACXOIBl OKa3aInch OOJIbITH-
MU 17151 IpeaupusThs. B 9TUX yCIOBHAX CIEMyeT paccMOTpPeTh MpeaIokKeHue o
JTOTIOTHATENILbHOH TIpoflake TeledhoHOB Ho Oojiee HU3KUM TICHAM.

Opeanuzayua b. Opranmzamusa b cormacua xynuts 400 000 TemredoHoB mo
nene 1100 py6. u 100 000 tenedoros mo nmere 1000 pyd. ¢ ycroBueM mTocTaBKH
3a cyeT m3rotoButess. Hoctaska Oymer crouth npennpusaTtaio 4300 Teic. py6.

CebecTonMOCTh P OAYKIINHN:

175 000 + 50 000 + 75 000 + 200 000 + 4300 = 504 300 TeIC. PYO.

Bripyuka oT mpojiax:

a) o nexe 1100 py0. : 400 000 - 1100 = 440 000 TwIC. pYO.;

6) mo mere 1000 py6. : 100 000 - 1000 = 100 000 THIC. PYO.
Hroro Beipyuka: 440 000 000 + 100 000 000 = 540 000 TeIC. PYO.
IIpubsrts: 540 000 — 504 300 = 35 700 tHIC. PYO.

ITomygennrie pe3yasTaThl cBeleHH B Tabm. 3.54.

Tabauya 3.54

CpaBHeHHe BBIPYYKH OT TMPOJakK, ceGecTONMOCTH W MPHOBLTH
Mo BapHaHTaM NpH MPHHATHA A0MOJHATEILHOTO 3aKa3a, ThiC. pyo.

llokazarenu llmanoBenii | Opranusaius A, | Opranmsaius b, CpaBHeHHe
BapuaHT B 3aKa3 Ha 3aKa3 Ha opranmzarnuu b
500 000 Tem. 485 000 Tem. 400 000 Tem. ¢ OpraHu-
110 IIeHe 10 IIeHe o 1100 py6. u 3almen A
1100 py6. 1100 py6. 100 000 Tem.
o TIeHe
1000 py6.
C JOCTaBKOI
Bripyuka 550 000 533 500 540 000 + 6 500
Cebecron- 500 000 500 000 504 300 +4 300
MOCTh

ITpu6suIs + 50 000 + 33 500 + 35700 +2200
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Boteod: HecMOTps Ha KaKyNIYIOCs] HEBBITOTHOCTD TIPEMIOKEHUs OpraHn3a-
nuu b, mpeanpusiTie ToKHO IPUHITE UMEHHO €ro, TaK KaK B 9TOM cJIydae OHO
moayauT npudeuth B 35 700 THIC. py0., XOTS B MEHBIIYIO, 9YeM IIPEAII0JIaraioch o
IUIaHY.

3ananue 7
1. IlponeHT HalleHKM:

(79 000 + 30 000) : 272 500 = 0,4.
llena Ha ocHOBe IIepeMEHHEBIX 3aTpart:
136,25 + 0,4 - 136,25 = 190,75 ye.
2. IIpou3sBojicTBeHHEIE 3aTpaThl Ha SMUHUITY IPOTYKITUN ¥ KOHKYPEHTA:
252 500 : 2000= 126,25 y.e.

V KoHKypeHTa BepHO cooTHoInmeHue: 145 = 126,25 + 126,25 - Ilponenr Ha-
nenku. OTciofa mpolleHT HarleHKH = (),1485.
(DUHAHCOBBIN pe3yIbTAT KOHKYPEHTA:

IIpomrent nanenku = (1lpubrute + Hakmagasie pacxomsr) :
: CyMMapHBIe TPOU3BOJICTBEHHEIE PACXO/IBI.
0,1485 = (ITpu6sas + 60 000) : 252 500. GuHaHCOBEHIN pesyibrar = —25 574 ye.

KonkypeHT paboTaeT B yOBITOK.
BosMoxkHOe MoHMKeHUE ITeHH 10 145 ye.:

Ilponent nanenku = (145 — 136,25) : 136,25 = 0,0642.
O®unaHCOBHIN pesyiprat: 0,0642 - 272 500 — 30 000 = —12 500 y.e.

3. 000 «Canummopt»: 136,25 + (30 000 : 2000) = 151,25 y.e.
Konkypenr: 126,25 + (50 000 : 2000) = 151,25 yee.

Boigoo: n3-3a TOTO, 4TO O6H.[aH CyMMa 3aTpaT ofuHaKoBa, MUHUMAaJIbHasd IcHa
IIpoaaXu TaKXKe OJHHaKoBa.

3ananue 8

1. KpaTKocpoUHBIH HUKHAH MpeelT IeHb:

«JIeaedHBIC TpaBEl» = 17 pyo.;

«C muHepanamu MepTBoro Mopsi» = 36 py0.;

«3Haxapp» = 27 pyo0.

ITocTostHHBIC 3aTpaThl, IPUXOMSAINHUECS Ha KAXIYI0 U3 CEPUH ITaMITyHS:

17:36:27 = 142,12 + 1,59 = 4,71 py6.;
36 000 : 4,71 : 1500 = 5,1 py6.;

[(36 000 : 4,71) - 2,12] : 1200 = 13,5 py6.;

[(36 000 : 4,71) - 1,59] : 1000 =12,15 py6.
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Jonarocpounslit HUKHWH TIpemel MeHbL:

«JIeuedHBIC TpaBel» = 5,1 + 17 = 22,10 pyd.;
«C munepanmamMmu MepTtBoro Mopsi» = 13,5 + 36 = 49,50 pyG.;
«3Haxapp» = 12,15 + 27 = 39,15 pyOG.

2. Brinyck u peanmsarnust mamiyHst «CTpaHa cKa30K» IMPEIIIPUSITHIO BHITOTHHL,
TaK KaK MapKWHAJILHBIH JTOXOJT Ha SIMHMITY TIPOAYKIMK paBeH 16 py6. (36 — 20).
VBennuenne npubpun npennpusatus coctasut 27 200 py6. (1700 - 16).

3. Cpenu BceX MPOUBBOJUMBIX IPSAIPUSITUCM CEpUH MIaMITyHeH HaMMEHb-
mast BeIMINHA MapKUHAJIBHOTO loXofa y maMnyHs «Jleuebnunie TpaBbl» (8 pyo.)
(Tabm. 3. 55).

Tabauya 3.55

Ilokazarenu «JleueOHBIC «C MuHepaia- «3Haxapb»
TpaBBI» mu MepTBOTO
MOpsi»
1. HeHa peamu3aiiu, pyo. 25 48 45
2. IlepeMeHHBIC 3aTpaThl Ha eI, pyo. 17 36 27
3. MapXuHaNbHBIN TOXOH, pyo. 8 12 18

OTtKazaBmuch oT mpou3BoacTBa 1400 mt. mamiryHsa «JIedebHBIe TpaBhl», IPSIIIPHI-
sitre moTepsieT 11 200 py0. (1400 x 8) MapxuHampHOTO Hoxoma. JlomoanTtensHO TIpo-
u3BoIsa maMnyHb «CTpaHa ¢Ka30K», moayautT 27 200 py6. (1700 x 16) moxoma.

Boigod: BEIMTPHINT MIPEMNPUATHS OT U3MEHEHHUN B aCCOPTUMEHTE COCTABUT
27 200 — 11 200 = 16 000 py6.

PacueT npubpUIM MPEIIIPUATHS B HOBBIX YCJIOBUSIX IIPEICTaBIeH B Tab1. 3.56.

Tabauya 3.56

Ilokazarenu «JleueGHrbie | «C MuHepa- | «3Haxapk» | «CrpaHa Bceero
TpaBb» | mamu Mepr- CKa30K»
BOTO MODSI»
1. OGBeM BBITyCKa, TIIT. 100 1200 1 000 1700 4 000
2. BrIpyuka or peami- 2 500 57 600 45 000 61 200 166 300
3aIMH BCETO BBI-
mycka, pyo.
3. COoBOKYTIHBIC TIepe- 1700 43 200 27 000 34000 105 900
MEHHBIE 3aTpaThl,
pyo.
4. MapxuHaTBbHBII 800 14 400 18 000 27 200 60 400
Joxol, pyo.
5. COBOKYITHBIE — — — — 36 000
TIOCTOSIHHEBIC 3aTpa-
THI, pyoO.
6. IIpu6sUIB, pPYo. — — — — 24 400
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Boieod: B pesynbraTe oOHOBIIGHHUST NPOAYKIINHU IOJOXKEHUE MPEAIPUSTUS
VIIyIImuTess: TpudsLTh BospacteT ¢ 8400 py6. mo 24 400 pyb.

Tectbi

1. Kakoit u3 HuXKenepeuncaeHHBIX GaKTopoB OTHOCUTCS K BHENMTHUM (HaKTo-
pam:

a) cebecTOMMOCTh TP OAYKITHH;

0) clpoc Ha pHIHKE;

B) HEOOXOMUMOCTh TTOKPHITHSI TOJTOCPOTHBIX KATUTAIBHBIX BJIOKESHUH;

I) TPYIOEMKOCTh IIPOU3BOACTBA?

2. B xakux ycIoBHAX Testecoobpa3Ho UCTIOIh30BaTh METO IEPEeMEHHBIX 3aTpat:

a) CTOMMOCTH aKTUBOB, BOBJICUCHHHBIX B IIPOU3BOACTBO KaXIOTO BHUAA IPO-
JYKITUHM B KOMIIAHUH, OJTMHAKOBA;

0) CTOMMOCTDH aKTUBOB, BOBJICUCHHHBIX B IIPOU3BOICTBO KaXIOTO BUAA IIPO-
JIYKITUHA B KOMITAHUH, pa3Hasi;

B) OTHOIIICHHE MIEPEMEHHBIX 3aTPaT K MPOU3BOJICTBEHHBIM PacxojiaM pasHoe
JIJIST KaXKIOTo BHUIA TIPOTYKITHH;

T) HETPYAOSMKOE IIPOU3BOICTBO?

3. KakoBo BaxHeHIIIee TOCTOMHCTBO METOIa BAIOBOM HMpHOBIIN:

a) HeoOXOIMMOCTh PAacCUMTHIBATE KeJIAeMYI0 BEIMUUHY IPpUOBITH OTCYTCTBYET;

0) He HYKHO OIIPEIe/ISATh MPONU3BOACTBEHHBIC 3aTPAThl Ha SIHHAIY P OILyKITHH;

B) HET HeoOXOIUMOCTH JICJICHUS 3aTpaT Ha IMOCTOSIHHBIC W IIepEMEHHBIC;

I') HEeT HeoOXOMUMOCTH OIIPEAC/ISITh KOMMEpUSCKHE, aIMUHHCTPATHBHEBIC pac-
XOp1?

4. YTo HYXKHO ceNaTh, 9TOOB MeTOM peHTabeIbHOCTH Ipofax ObL1 ad dek-
THBHBIM:

a) IpaBUJILHO OMPEIeIUTh UCTOJIb3yeMble aKTUBHL;

0) MpaBWIBHO pacTpele/UTh 3aTPaThl IO eMUHUIIAM MPOIYKITUH;

B) 00BEIUHUTE ITOCTOSTHHBIC U TIEPEMEHHBIC 3aTPaThl?

5. MeTomoM IepeMeHHBIX 3aTpaT pacCUMUTaTh MIPOIEHTHYI HalleHKY. JlaHHbIe
JIJIST pacdeTa: CyMMapHBIe TTOCTOSTHHBIE ITpon3BoacTBeHHbIe 3aTpathl 300 000 pyb.
CyMmMapHEBIe IIepeMeHHBIe Ipou3BoAcTBeHHEBIE 3aTpaThl — 190 000 pyd. Kommep-
JecKre WM amMuHHCTpaTuBHBIE pacxoabl — 120 000 py6. XKemaemast BeamamHa
npubsrmm — 750 000 py6.

a) 455%;

6) 102%;

B) 504%;

r) 616%.
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6. Ha ocHOBe IIpMBE/IEHHBIX HUXKE JIAHHBIX ONPEACIUTE ITeHY IPOJAYKTa Me-
TOJIOM TIepeMeHHBIX 3aTpaT. lIporient Hanenku — 205%. llepeMeHHBIE TIPOH3-
BOJICTBCHHEIC 3aTpaThl Ha €IUHUILY IpoaykTa — 120 py0.

a) 366 pyb.;

6) 58,54 pyb.;

B) 246 py6.;

r) 325 pyo.

7. Ilomp3ysich MeToIOM BaIoBo¥ MPUOBIIN, OIpemelnTe IIeHy Ha IPOIYKT.
JlaHHBIe UM pacyeTa: MPOICHT HAIIGHKU — 56%, IPOU3BOJICTBCHHBIC 3aTPAThl —
5 320 440 py6., xomugecTBo Tpoaykiuu — 3500 mT.

a) 1520,13 py6.;

6) 2371,40 py6.;

B) 1960 py6.;

r) 2243,19 pyb.

8. [lomap3ysich MeTomoM BajloBoH MPHUOBLIN, paccUUTaliTe IPOIICHT HATICHKH.
CymmapHble npon3BoacTBeHHbIe 3aTpaTel — 600 000 py6. KoMmMepueckue pacxo-
el — 243 000 py6. Kenaemas seamumaa npubdsumm — 900 000 py6.

a) 190,5%;

0) 246%;

B) 150%;

r) 370%.

9. Hafiymure BajtoByto npuObUs. OOBEM peau3aliiy MpoayKiuu — 234 567 pyo.
CebecToMMOCTD pealn30BaHHOM eTUHUIIEI — 27 py6. PeanmmsoBano 6750 It w3memii.

a) 45 346 py6.;

6) 23 489 py6.;

B) 63 457 py6.;

r) 52 317 pyo.

10. OnupenennTe 1eHy Ha ocHOBe peHTabenbHocTH mpomaxk. [lepemennrre
MIpOU3BOACTBCHHEIE 3aTpaThl Ha equHHIY — 32 py6. IlocTogHHEBIE 00IIEIpOn3-
BOJICTBEHHEBIE pacXo/ibl Ha euHUIy — 14 py6. KoMmMepuecKkue pacXoisl Ha ey~
auny — 7 py6. Iponent nanenku — 67%.

a) 35,51 py6.;

6) 21,44 py6.;

B) 79,10 py6.;

r) 88,51 pyo.

11. OmpenenuTe MpOIEHT HAIleHKHW. 3aTpaThl Ha ofHO U3menne — 57 pyd.
Kenaemast Benmuumna pubeumm — 67 560 py6. Komudectso uznenuit — 881 1t

a) 76,69%;

6) 132,59%;

B) 74,49%;

r) 134,54%.
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12. Oupemenurte IeHY Ha oCHOBe peHTa0eIbHOCTH akKTHBOB. OXKUTaeMBIN
obpeM nmpomsBoacTBa — 85 000 m3memmii. CymmapHbIe 3aTpaThl Bcero — 350 000 py0.
Kemaemas Hopma penrabenbHoCTH aKTHBOB — 10%. OO0mIast CTOUMOCTD 3aei-
cTBOBaHHEIX akTHBOB — 700 000 py0.

a) 8,25 pyb.;

0) 4,12 py6.;

B) 4,92 pyb.;

r) 12,35 pyo.

13. Ompenmenure oxXumaeMylo peHTaOeTHbHOCTD aKTUBOB. O01ast CTOUMOCTD
aktuBoB — 35 000 450 py6. Kemaemas Benmanaa npubsum — 19 500 000 py6.

a) 0,56 pyG.;

6) 179%;

B) 1,79 py6.;

) 56%.

14. Onpenenure 1eHy Ha OCHOBe IepeMeHHBIX 3aTpaT. CyMMapHbIe IepeMeHHbIS
npou3BoAcTBeHHEIE 3aTpaThl — 50 000 py6. CymMMapHBIC ITOCTOSIHHBIC TIPOU3BOMI-
cTBeHHBIe 3aTpaThl — 100 000 pyb. AmMuHHCTpaTUBHBIE pacXomel — 25 000 py0.
Kenaemas Bemmunaa npubdsrmr — 150 000 py6. Konmmaectso manenwmit — 10 000 mr.

a) 32,5 pyb.;

6) 17,5 py6.;

B) 15 py0.;

r) 49,4 pyb.

15. Ompenenure TeHy Ha 0CHOBE BajoBo# mpubern. CyMMapHEIe TPOU3BOI-
cTBeHHBIC 3aTpaThl — 560 000 py6. Kenaemas npubeuts — 156 000 py6. Anmu-
HucTpaTuBHBIE pacxoasl — 230 000 py6. Brmrymeno 750 mamenmnii.

a) 1261,9 py6.;

6) 1826,09 py6.;

B) 1261,34 py6.;

r) 1844,79 py6.

16. PaccuwnraiiTe 1eHy Ha OCHOBE peHTa0eIbHOCTH IIPOJIak. 3aTpaThl Ha OJTHO
usnenue — 146 py6. Kenaemas npubsutb — 450 000 py6. Konuuectso mpousse-
nmeHHon npoxykiun — 46 000 mT.

a) 237,67 py6.;

6) 187,54 py6.;

B) 149,91 pyb.;

r) 155,78 py0.

17. Oupemenute IeHY Ha oCHOBe peHTa0eIbHOCTH aKTUBOB. OXKUTaeMBIN
06neM mpousBoacTBa — 56 000 mt. CymmapHsble 3atpaTtel — 789 000 py6. Hop-
Ma peHTabeIBHOCTH aKTUBOB — 9%. O0Imast CTOUMOCT 3a/ICHCTBOBAHHBIX aKTH-
BoB — 1 450 000 py6.

a) 3,60 pyG.;

6) 16,42 py6.;

B) 25,89 py6.;

r) 14,09 py6.
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3.4. AHanu3 Gyaywmx JOX0A0B, PacXOAoB U (PMHAHCOBbIX pe3ynbTaToB

B sT10ii moariaaee onpeneanM BO3ZMOXKHOCTH VIIPAaBASeHISCKOTO aHAIH -
3a «3aTpaThl — 00BeM — IPHOBLIb», MO3BOJIIIONETO OTBETHTH HA MHOTHE
BOIIPOCHI YIIpaBISHUS MpeAlIpUHUMATEIbCKOMN JesITeIbHOCThI0. HazoBem
JIMITL HEKOTOPBIE U3 HUX.

o KakoB MUHHUMAJILHEIN pasMep Mpogax, o0ecleUnBalOmui opra-

HH3aAu 0e3yOBITOUYHYIO padboTy?

e Kakne BHAB HMpOAYKIIHH (TOBApOB, VCIYT) SIBISIOTCS HamboJee

peHTa0eJIbHBIMU IS OpTaHU3AINH ?

o Kak moBaImAioT M3MeHeHH B 00BbeMax mpomax Ha GMHAHCOBBIE

pPe3yabTaThl OPTAHU3AINH ]

o Kak moiauser Ha Oyaymue GHHAHCOBBIE Pe3YAbTAThl BEIOpaHHBIN

opraHmsanueil Meron meHooOpa3oBaHUs?

OcTaHOBUMCS MpeXIe Bcero Ha pelleHUH MepBOM 3agadm.

3.4.1. AHanu3 Ge3yGbITOYHOrO YPOBHS MpeanpUHMMaTENbCKON
AeATeNbHOCTU

IIpocreiimmit cay4daii MpoBeAeHHUSI TAKOTO aHAIN3a — IIAHUPOBAHHE
TOYKHU 0e3yOBITOYHOCTH IPU MPOU3BOACTBE (IIpoAaxe) MPOAVKIHUU (TO-
Bapa) B MACCOBBIX KOJHMYESCTBAX — OOBIYHO He BHI3BIBACT 3aTPYIHCHHI.
OGpaTuMcs K cutyanuu 16.

Curyanus 16. BHenmrHeToproBasi opraHu3anus 3aHUMAETCST peann3a-
nuei TpakTopoB. B tabs. 3.57 npeactaBneHsl IUTAHAPYEMEBIE TTOKA3aTETN
ee mesarenpHOCTU. Kakolt 06beM mpogax obGecneynT opraHu3amnun 6e3y-
OBITOYHYIO paboTy?

Tabauya 3.57

ﬂJIaHI/IpyeMLIe MOKa3aTeJIi A1€ATEeJIbHOCTH Oprannusanvuv

ITokazarenn 3HaueHre moKa3aTens
KonuuecTBO MpolaHHEIX TPAKTOPOB, IIIT. 60
Ilpomaxuas mena, pyo. 187 950
Bripyuka, py0. 11 277 000
IlepeMenHsIe pacxobl, Bcero, pyo. 9034 140
VienvHble TIepeMeHHBIe PACXOIBl, Pyo. 150 569
IlocTostHHEIE pacXoabl, pyo. 91 784

Kpumuuecxas mouyxa (Todka 6€3yOBITOYHOCTHU,, HJTH TIOPOT PEHTA0ETb-
HOCTH) — 3TO TOT 00beM MPOAAXK, TPU KOTOPOM BhIPYYKA OT pearn3anuu
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MpoAyKOuu (TOBAapOB) paBHA pacxofaM opraHm3amun. TakuMm odpazoMm,
KpUTHYECKass TOUYKa — 3TO TOT 00beM MpoxaXx, HauWHasl ¢ KOTOPOTO
opraHusanud 6yaer 3apadaTbiBaTh IpUOBLIb.

enp ananm3a 6€3yOBITOYHOCTH COCTOUT B HAXOXKICHUY YPOBHS IEJIO-
BOI akTHBHOCTH (00BeMa Mpogax), IpU KOTOPOM BBIPYUYKa OT peain3a-
MY CTAHOBUTCSI PABHOM CyMMe BCEX IIEPEMEHHBIX U ITOCTOSIHHBIX 3aTpar,
TIpY 3TOM TPUGHLUTH TpEeaNpusaThs paBHa Hy 0. st Toro 4robwl ee pac-
CUHATaTh, HEOOXOAUMO pa3meJuTh MOCTOSHHEIE 3aTpaThl Ha YOSTbHBIN
MapXKWHATBHBINA JOXOH — Pa3HUILY MEXIy IeHOH n3nenus (ToBapa) u Ie-
pPeMeHHBIMH PAacXOMaMM Ha eAMHHUIY MpoAyKimu. B cutyammu 16 kputu-
YecKas TOYKa ONpeAeAnuTCs CASAYIOMNM 00pa3oM:

x=91784:(187 950 — 150 569) = 2,46 ex. = 2 ex.

Takum oGpa3omM, pogas OoJsiee IBYX TPAKTOPOB, OpraHU3anus 6yaer
AMETh MPUOBLTE, a MPH MPOAaXKe MEeHee IBYX eIWHUI] — YOBITKU.

3aBUCUMOCTD BBIPYUKH U PACXOIOB OPTaHU3AINH OT KOIMIESCTBA MTPONAH-
HBIX TPAaKTOPOB MOXeT OBITh MpefcTaBieHa Tpadudaecku (puc. 3.15). Ipsvast
COBOKYITHBIX PacXOIOB IEePeCceKaeTCs C MPSIMOU JOXOIOB B TOUKe 6e3yOBITOY-
HOCTH. D10 TpadudecKnii crmocod HAXOXKISHUSI TOUKN 0e3yOBITOTHOCTH.

Bripyuka, pacxomsl, pyo.
A

1 000 000
900 000 A 3ona npubrun
800 000 A
700 000 -
600 000 - 3oHa yORITKOB

500 000 -

400 000 +
300 000 4 Kputnueckas Touka
200 000 -

100 000

\

0 T T T T T T T T T T

0O0BeM Impogaxk, INT.
CoBokymHbIe pacxogsl  — ~ ~ ~ IlocTosiHHEIE pacxoia
Bripyuka

Puc. 3.15. 3aBMCMMOCTE JOXOLOB M PacxXxoLoB BHeLIHEeTOProBOW OpraHM3aLmm
OT KONIMYeCTBa peanm3oBaHHbIX TPAaKTOPOB
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Tenepb HECKOIBKO VCAOKHNAM 3a1a9y W OIICHAM HECKOIbKO aTbTepHATHB-
HBIX BapHaHTOB. JIOIycTIM, BHENTHETOPIOBasT OpTaHM3aIIHs peaan3yeT TpaK-
TOpbI ABYX Mapok: A u b (sapuanm [). Ucxomaas nHpopmanms npeacrasie-
Ha B T1a6n. 3.58. OmpemennM TOYKY Oe3YOBITOYHOCTH IUISI STOTO CAy4as.
O6muit 06beM MPOoJaX B TOUKE 0e3yOBITOYHOCTH IpIMeM 3a X. Torma peaan-
3an|sT TpakTopa A B TouKe 6e3yobitouHocT — (,4x, Tpaktopa b — 0,6x.

CocrossHre paBHOBeCHsI HACTYIIHAT B cIydae BBIIIOJHSHHS paBeHCTRA!

296 648 - 0,4x + 187 950 - 0,6x — 240 940 x
x 0,4x — 150 569 - 0,6x =1 091 780.

Tabauya 3.58

OxujaemMble NOKa3aTeNM AeITeIbHOCTH BHEUIHETOProBoi
opranusanmuu (Bapuant I)

ITokazarenn A b HTtoro
1. KonngecTBo TIpotlaHHEBIX 40 60 100
TPaKTOPOB, MIT.
2. Ilpomaxuas mena, pyo. 296 648 187 950 —
3. Bripyuka, py0. 11 865920 | 11277 000 23 142 920
4. VnenbHBIe TIepeMeHHEIE 240 940 150 569 —
pacxomrl, pyo.
5. Ilepemennble pacxomnl, pyo. 9 637 600 9034 140 18 671 740
6. MapXUHAJIBHBIN JOXOJ 2 228 320 2 242 860 4 471 180
(c1p. 2 — cTp. 4), pyo.
7. IocTostHHEIE pacXodbl, pyo. — — 1091 780
8. ®uHAHCOBHIN pe3yIbTaT — — 3379 400
(ctp. 5 — c1p. 6), pyo.

Pemast sTo VYpaBHCHHE OTHOCHUTECIBHO X, IIOJIYIHUM!

118 659,2x + 112 770x — 96 376x — 90 341,4x = 1 091 780;
44 712x =1 091 780.
Orcroga x = 24 mr.

HTtak, BHEITHETOProBoOi OpraHM3aluy HeoOXOMUMO pealn3oBaTh 24
TpakTopa ISl TOTO, YTOOBI MOTYYeHHBIMU TOXOAAMH CYMETh MUHUMATHHO
TTOKPBITH CBOM pacxofdsl. [Ipy 3TOM TpakKTOpoB MapKu A TOJKHO OBITE pe-
anmsoBaHo 25 - 0,4 = 10 mT., TpakTopoB Mapku b — 25 - 0,6 = 15 mt.

Ipadwmyeckn 3Ta 3amada pelraercsa ciaeayonmuM obpasoM (puc. 3.16).

Ha ocn aGecnrec oTKIambIBaeTcsl 00beM MPpoJaXK TPAKTOPOB MApoK A 1
b; Ha ocH opauHAT — DWHAHCOBBIN Pe3yabTaT (MapXKUHATBHBIN TOXOM)
ot ipoxax. Ilpm HyneBBIX Mpogaxax BHENTHETOPTOBAasI OpraHu3anus Oy-
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JIeT IMeTh YOBITOK B CYMMe IOCTOSSHHBIX pacxomzoB — 1 091 780 py6. Oto
touka O. U3 Toukm O Bnpaso aBuraemcs Ha 40 mit. (mIaHUpyeMbie Ipo-
JaXy TpaKTopa Mapku A) u mogHIMaeMcst BBepx Ha 2 228 320 py6. (map-
KWHATbHBIN TOXOM, MOJTYYSHHBIN OT pealn3aliid TPaKTOPOB MapKu A).
IMonyunan Touky A. M3 Toit TOUYKH BIIpaBO MO OCH X MepeMenaeMcs Ha
60 eguHUI (IIAHHPYEMBIE MIPOAAXH TpaKTopa MapKu b) u mogHuMaeM-
¢ BBepX Ha 2 242 860 py6. (MapKAHATIBHBIN JOXOA MO TpaKTOpaM MapKu b).
IMMonyannm touky b. Touka b mmeer xoopmmuarer (100; 3 379 400).
Coemunsiem npsimoit Toukn O u b. [lepecedenne 3Toit ipsMoil ¢ OChIO
abcmmce W MoKasbIiBaeT 3HAYeHWe COCTOSIHUSI paBHOBecus. BuaHo, 4to
OpraHU3allud HeoOXOMMMO pealn30BaTh 25 eqnHUN ToBapa. Ilpu sTom
clemyeT HOMHHUTH O 3allJITaHAPOBAHHOM CTPYKTYpe MpoAaX: TPaKTOPOB A
TOIDKHO OBITH peanmizoBaHo 10 mr., TpaktopoB b — 15 mT.

DuHAHCOBBIM pe3yIbTat, ThIC. pyo.
A

4000
3500 Bb(100; 3 379 400)
3000
2500
2000
1500

M2

A(40; 1 136 540)
1000

500

T >
60 80 100 120

O0BeM Impogaxk, INT.

Puc. 3.16

Teneps paccMoTpuM gapuanm [l 1 MonbITaeMcs OTBETHTE Ha CIeAYIO-
MU BOIPOC: KaK U3MeHUTCSI (DMHAHCOBBIIN pe3yIbTaT M TOUKA 0e3yOhI-
TOYHOCTHY BHEITHETOPIOBOI OpPraHU3aIliH, SCJIH TPAKTOPOB THHA A OyIeT
npogaro Ha 10 exwawu1 Gombmre (T.e. 50 mrt.), a TpakTopoB Tuna b — Ha
10 egwann MeHpme (50 mt.)? Kak momoOHBIN CTPYKTYPHBIN COBUT ITO-
BJIMSIET Ha TOUKY paBHOBecusi? PemeHne Takoil 3a1aqi BO3SMOXKHO TpeMs
cImocoGamu.
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Ilepssiii cnocob mpeanoaraeTr coctapireHue Tabaumnel (tadr. 3.59).

Tabauya 3.59

IToka3aTe/M JeATebHOCTH BHELIHETOProBOMH
opranmzanuu (Bapuant 1I)

ITokazarenn A b HTtoro

1. KonngecTBO TIpoIaHHEBIX 50 50 100
TPaKTOPOB, MIT.

2. Ilpomaxuas mena, pyo. 296 648 187 950 —

3. Bripyuka, py0. 14 832 400 9397 500 24 229 900

4. VnenbHBIe TIepeMeHHEIE 240 940 150 569 —
pacxomrl, pyo.

5. VmenpHBIN MapKUHATBHBINT 55708 37 381 —
JToXo[I, pyo.

6. MapXWHAJIBHBIN JOXOJ 2 785 400 1 869 050 4 654 450
(c1p. 1 X cT1p. 5), pyo.

BugHo, 94TO CTPYKTYpHBIM COBUT TPHBEI K POCTY MapXHHATHLHOTO
moxoma Ha 183 270 py6. (4 654 450 — 4 471 180). Eciu mocTostHHBIE pac-
XOABI HEM3MEHHBI, TO Ha Ty Xe CYMMY Bo3pacTeT U GUHAHCOBBIN pe3yib-
tat. Takum o6pazom, oxumaemasi TpUOBLTL COCTABUT:

3379 400 + 183 270 = 3 562 670 py6.

Bmopoii cnoco6 imannpoBaHusl GHHAHCOBOTO pe3yibTaTa Mpeanoia-
raeT UCMOJNb30BAaHKE MOKA3aTe/sl HOPMBl MapKUHANABHOIO Aoxoda (Ny;).
Pacuer atoro mokasarenst Begercs mo ¢opMyaaM

Ny, = O6muil MapXUHANBHBINA JOXOZ : (23)
Win : Beipyuka ot mpogax x 100%,
Ny = YaeabHBIN MapXUHAIBHBIA TOXOZ, :
: Hena equaunsl apoaykouu X 100, %. (24)

HopMma MapXHUHATbHOTO JOXOIa MMOKAa3bIBaeT, KAK N3MESHHTCST Map K-
HaJbHBIN TOXOM OpTaHH3AIlUH IPH YBeINUSHNH BHIPYIKH OT MPOJAX Ha
1 py6.

PaccuntaeM HOpMY MapXKHMHATBPHOTO JOXOAA TSI TPAKTOpOoB MapoK A 1 b.

ITo TpakTropy A GymeM UMeTh:

Ny = 55708 :296 648 - 100 = 18,779%.

Takum o0Gpa3oM, yBenTWUeHUE BEIPYIKH OT MPOJAXW TpakTopa A Ha
1 py6. mpuBemeT K pocTy MapXuHaIbHOTO Aoxona Ha 18,779 ko,
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B cpaBHeHUHE ¢ BapuaHntoM | mpu BapuaHTe 11 OymeTr peanmsoBaHO Ha
10 TpakTopoB Mapku A Gonpmie. IleHa ogHOrO TpakTopa HeM3MeHHa —
296 648 py6. CremoBaTeIbHO, BCIEACTBUE OXHIAEMOIO CTPYKTYPHOTO
CIBWTA B TIPOIAXKAX BBIPYYKa OT peaM3allii TPaKTopa MapKu A BO3pacTeT
Ha 2 966 480 py6. (10 - 296 648), a MapKWHaATBHBIH HoX0m — Ha 557 080 pyo.
(2 966 480 - 0,18779).

AHATOTUYHEIE pacyeThl BBHIOJHUM IO TpakKTopy Mapku b:

Ny = 37 381 : 187 950 - 100 = 19,889%.

Beipyaka camsutcs Ha 1 879 500 py6. (10 - 187 950), a MmapkuHaTE-
HbBI goxod — Ha 373 810 py6. (1 879 500 - 0,19889).

B 11e710M Mo BHEITHETOPTOBOM OpPraHM3allHA MapXAHATBHBIN JOXOM
Bospacter Ha 183 270 py6. (557 080 — 373 §10). ITpu ycnoBum Hem3MeH-
HOCTH MOCTOSIHHBIX PACXOMOB B TOM e cyMMe BhIpacTeT W (PMHAHCOBBIN
pe3yapTaT opraHu3anuu. [IpuGeIIs OpraHU3allMl COCTABUT:

3379 400 + 183 270 = 3 562 670 py6.

OTBeTMM Ha BTOpOM BOMPOC 3aJa4d — KaK MOBJIHSIET OXHIAeMBI
CTPYKTYPHBIN CIBUT B TOBaApoOOOPOTE Ha TOUKY 6€3yOBITOYHOCTH BHEII -
HETOPTOBOU OpraHU3aInu?

Omnpegennm cTpykTypy npogax B Bapuante 11, Ecam oGpem peanusa-
WU B TOUKE 6e3yOBITOYHOCTH 0003HAYNTH KaK X, TO MPOAAXH TPaKTopa
Mapku A cocrtassr 0,5x, mapku b — 0,5x.

CocrossHre 6e3yOBITOYHOCTH OyAeT JOCTHTHYTO NMPH BHITTOTHEHUHU
CIEAYIOMEero paBeHCTBA:

296 648 - 0,5x + 187 950 - 0,5x — 240 940 - 0,5x —
— 150 569 - 0,5x =1 091 780.

Pemas 1o ypaBHEeHHE OTHOCUTEIBHO X, MOJIYINM:
148 324x + 93 975x — 120 470x — 75 285x = 1091 780, wnm x = 24 mr.

TakuMm 00pa3oM, CTPYKTYPHBIN CABUT B MpoJaxax G1aronpusTHO MMO-
BIMSIET Ha (UHAHCOBOE IMOJIOXKEHUE BHEIIHETOPTOBOM OpraHH3alliH.
Kak cBuaeTenbCTBYIOT BHIIOTHEHHbBIE pacyeThl, IpUGHLIbL BO3pACTET Ha
183 270 py6. Touka 6e3yOBLITOYHOCTH CHU3UTCA M COCTABHT 24 eI, TeXHU-
ku. B BapmaHTe 11, mIg Toro 94ro6n BOMTH B paBHOBECHOE COCTOSHHE,
BHEIIHETOPTOBOI OpraHM3alliK MOTPeOYyeTCs pealn3oBaTh 24 TpakTopa,
B TOM umcie Mapku A — 12 mr. m mapku b — 12 mr.

Tpemuii, rpadpudyeckuii, cnocold ompeaeaeHusi pUHAHCOBOTO pe-
3yJbTaTa U TOYKH 0e3yOhITOYHOCTH B BapuaHte Il mpemcraBieH Ha
puc. 3.17.
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DuUHAHCOBBIM pe3ynbTaT, pyo.

A
4000000 7 B(100; 3 562 670)
3000 000 - !
5 000 000 A(50; 1 693 620) (M2
= - - - - - - - <
1 000 000 .
dmm
0 T T T T T T | T T ; T | T T T1 | T T T | T g
20 24 4 1
1000000 === A0y 60 0680 00
O(O, ~1091 780) 50 'BCM IIPOJaZK, IT.
2000 000 T
Puc. 3.17

Kak n B mpegpiaymeM caydae, mo ocu abCIuce OTI0XKEHBI OXKUAACMBIE
006BeMBI Tpogax TpakTopoB MapoK A u b. Tlo ocu opauHatr — puHAHCO-
BRI pe3ynabTaT opraHm3anuu. [lpm HyJIeBEIX TpomaXax OpraHH3arus
HMeeT YOBITKH, paBHBIe OCTOSHHBIM pacxomaM (1 091 780 py6.). Peann-
30BaB 50 TPakKTOpPOB MapKu A, OpraHHW3aIysl MOJIYIUT MapXWHATbHBIN
moxoxn B cymme 2 785 400 py0. (1a rpaduke Touka A). BugHo, uro sta mo-
CTaBKa HE TOJBKO MOKPOET YOBITKA BHEITHETOPTOBON OpTraHM3aIliu, HO
M IIO3BOJIHUT el MOAYIUTh NpUOhLIb B cyMMe 1 693 620 py6. Peanusarus
50 TpakTopoB Mapku b, o6ecnieunBatoriast 1 869 050 py6. MapXuHaIbHO-
ro J0X0ma, YBeIUIUT IpUGHLTh 10 3 562 670 pyo.

Bepuewmcst x Bapuanty I. [lpeamonoxum, 9T0 B CAEAYIOMEM MTEPUOAE
OXUIAeTCsT pOCT TaprdOB Ha 3JMEKTPOIHEPTHIO, BCISACTBUE YETO MTOCTOSTH-
HbIE pacXOAbl opraHu3aiuu yBeaudarcs Ha 50%. OcTtalbHble TOKa3aTeIn
He usmeHsTes. [lonyaum cneayromuii, 111 sapuanm. Kak 310 moBausieT Ha
TOYKY 0e3yOGBITOUHOCTH BHENTHETOPToBOll opranmnzanmu? Jns oreera Ha
MMOCTAaBJIEHHBIN BOMIPOC BOCIONb3yeMcs TaHHBIMH Tabi. 3.60.

Tabauya 3.60

OxujaemMble NOKa3aTeNM AeITeIbHOCTH BHEUIHETOProBoi
opranmzamuu (Bapuant 111)

ITokazarenn A b HTtoro
1 2 3 4
1. KonngecTBo TIpotlaHHEBIX 40 60 100
TPaKTOPOB, MIT.
2. Ilpomaxuas mena, pyo. 296 648 187 950 —
3. Bripyuka, py0. 11 865920 | 11277 000 23 142 920
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OxoHuarnue maba. 3.60

1 2 3 4
4. VmenbHBIe TIepeMeHHBIS 240 940 150 569 —
pacxomrl, pyo.
5. Ilepemennble pacxomnl, pyo. 9 637 600 9034 140 18 671 740
6. MapXUHAJIBHBIN JOXOJ 2 228 320 2 242 860 4 471 180
(ctp. 3 — c1p. 5), PYO.
7. IocTostHHEIE pacXodbl, pyo. 1637 670
8. OUHAHCOBHIN pe3yIbTaT, pyo. 2 833 510

ITpu obmem o6BeMe mpomaX B TOUKe 0e3yOBITOYHOCTH, PABHOM X,
peanmsaius TpakTopa Mapku A coctaBut — 0,4x, Tpaktopa b — 0,6x.
CocTosiHUEe paBHOBECHST HACTYIIUT B CIydae BBHIIOJHEHUS] PABEHCTBA:

296 648 - 0,4x + 187 950 - 0,6x — 240 940 - 0,4x —
— 150 569 x 0,6x = 1 637 670.

Pemad sTo ypaBHEHHE OTHOCUTEIBHO X, IIOJIYIHAM:
44 712x =1 637 670.

Orcroga x = 37 mrt.

Hraxk, B crydae MOBBIMEHNS MOCTOSTHHBIX PACXOA0B BHENTHETOPTOBOM
OpTaHU3aNN 5T JOCTHXKESHUS COCTOSHUSI PABHOBECHSI IPUAETCS pean-
30BaTh 37 TpakTtopoB (T.e. Ha 13 ex. Gonbme, uem B Bapuante 1). [lpn
3TOM TPaKTOPOB MapKMW A JOXHO OBITH peann3oBaHo 15 mr. (37 - 0,4),
TpakTopoB Mapku b — 22 em. (37 - 0,6).

Ipaduk Ge3yOBITOYHOCTH B 3TOM ciIydae OyIeT BHITSIACTH CJICTVIO-
muM obpazom (puc. 3.18).

Pacemotpum sapuanm 1V 3agaun. JlonmycTrM, BHEITHETOPTOBOM OpraHu-
3aI[i7 TI0 CPABHEHUIO ¢ BApUAHTOM |, yaamoch CHU3UTE TIEpeMeHHEIe pac-
xompl Ha 20%. V3sMeHeHus 1ieH He npeapuautcs. O4eBUIHO, YTO B 3TOM CIIV-
Jae CJIeAyeT OXKUAATh POCTa MApKUHAIBEHOTO TOXOAA O KaXIoH TOBapHON
MPOAYKITNY U IO OpraHu3anuy B neoM. CIporHO3upyeM TOUKY 6e3yObIToq-
HOCTH OPTaHM3AIlfH, IS YeT0 BOCTOAb3yeMcsl JaHHBIMA Taba. 3.61.

Hns onpenesnernst TouKu 0e3yOBITOYHOCTH PEITUM YpaBHEHMUE:!

296 648 - 0,4x + 187 950 - 0,6x — 192 752 - 0,4x —
— 120455 - 0,6x =1 091 780.

Pemast sTo YPaBHCHUC OTHOCUTECJIBHO X, IIOJIYIHUM

82 056x =1 091 780.
Orcroga x = 13 mt.
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A Ounancosrlii pesynwrat, pyo.
3500
3000 B(100; 2 833 510)
2500
2 000
1 500 - M2
1000 + A(40; 590 650)
500 - s
I
0IIII|III.i/IIII|IIII|IIII|IIII;
~500 40 M1 60 80 100
I O0BeM npogax, IIT.
—1 000 7 :
1 500 2 O0; 1637 670),
—2 000 1 40
Puc. 3.18

TakuMm 06pa3oM, coKpallleHHe MepeMeHHBIX PacXOJ0B OJaronpusTHO
BJIHSIET Ha (PMHAHCOBOE TOJOXKEeHNE opraHn3anuu. Touka 6e3yObITOYHO-
ctu OyoeT MOCTUTHYTA eio ObicTpee. st JOCTUXEHUS COCTOSTHUS PaBHO-
BeCHsI B 3TOM cJydae MPeANpHUATHIO MPEACTOUT peannu30BaTh AUMb 13
TpakTopoB (Ha 11 ex. meHbpine, yem B Bapuante I). Ilpu sTom TpakTopos
MapKu A JOKHO OBITH peanm3oaHo 5 mrT. (13 - 0,4), TpakropoB MapKu
b — 8en. (13-0,6).

Tabauya 3.61

OxujaemMble NOKa3aTeNM AeITeIbHOCTH BHEUIHETOProBoi
opranusamuu (Bapuant 1V)

ITokazarenn A b HTtoro
1 2 3 4
1. KonngecTBo TIpotlaHHEBIX 40 60 100
TPaKTOPOB, MIT.
2. Ilpomaxuas mena, pyo. 296 648 187 950 —
3. Bripyuka, py0. 11 865920 | 11277 000 23 142 920
4. VnenbHBIe TIepeMeHHEIE 192 752 120 455 —
pacxomrl, pyo.
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OxoHyarnue maba. 3.61

1 2 3 4
5. Ilepemennble pacxomnl, pyo. 7 710 080 9034 140 18 671 740
6. MapXWHAJIBHBIN JOXOJ 4 155 840 2 242 860 6 398 700
(ctp. 3 — cTp. 5), pyo.
7. IocTostHHEIE pacXodbl, pyo. 1091 780
8. ®uHAHCOBHIN pe3yIbTaT 5306 920
(ctp. 5 — c1p. 6), pyo.

Ipaduk 6e3yGHITOYHOCTH B STOM C/ydae HPHMET CIASAVIONIMN BU
(puc. 3.19).

4 ®unancoBEI pe3yinbTaT, pyo.
8000 000 -
7 000 000 A
6 000 000 - B(100; 5 306 920)
5000 000 -
4000000 7 A(40; 3 064 060)
3000 000 - n--—--=
2000 000 - :
1 000 000 - 1P MT1
0"'I'q"i""l""l""l";
1000 000 ____gO____ﬁO 60 80 100
000 000 0(0; —1 091 780) O0BeM Ipogax, IIT.

40
Puc. 3.19

IlogBemeM uToTH BBHIMOJHEeHHOro aHammu3a. OCHOBHBIE €70 B3aUMO-
CBA3H MOXHO c(hOpMYIHPOBAThH CICIVIOMIHM 00pa3oM.

1. VBenndeHne oOBEeMOB HpomaX HPOAYKIMH ¢ BBICOKOH HOPMOM
MapXXMHAILHOTO NoXoJa OJaronmpHITHO CKasbIBaeTcsl Ha (HHAHCOBOM
MMOJIOXKCHAHN OPTaHU3alliH, YMEeHbIIAs 3HAYCHAE TOUYKN 0e3yOBITOUHOCTH.

2. Ilpu cokpalmeHHH CYMMBI IIepeMeHHBIX pacXxoI0B HUIH POCTe IIeH
MpoaaX BO3pacTaeT MapKWHAIbHBIN ITOXOM OpraHHM3alldud, a 3HAYSHUE
TOYKH 6€3YOBITOYHOCTH YMEHBIIASTC .
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3. UsMeHeHHEe MOCTOSTHHBIX pPacxodoB HE BJIMACT HAa pa3sMep MapxXu-
HaJbHOIO A0X0Ja, HO IPUBOIUT K CMCIICHHUIO TOYKHN 663YGBITO‘-IHOCTI/I.

4. Pe3koe n3MeHeHHE TOUKHU 6C3Y6BITO‘-IHOCTI/I HabmomaeTcs Ipu on-
HOBPEMCHHOM U3MCHCHHUH IMMOCTOAHHBIX U IIEPEMCHHEBIX pacxoaoB opra-
HU3alluM.

B PaAacCMOTPCHHELIX BhIIMIC CUTYallUAX AC/J0Bad aKTUBHOCTh OpraHu3a-
oK ONCHHMBAIaCh B HAaTypaldbHBIX CIUMHHUIAX H3MCPCHMUA. MoxHo 11
IITaHUPOBATH 663YGBITOQHBIﬁ YPOBCHBb HpeﬂHpHHHMaTCHBCKOﬁ ACATCIb-
HOCTH B YCJIOBUAX MHOI'OHOMCHKJ/IATYPHOI'O IIPOU3BOACTBA (I/IJ'II/I opn
TOPTOBJIC IINPOKHUM CIICKTPOM TOBapOB)? ITonpITaeMcst OTBETHTH Ha 3TOT
BOIIpOC, 06paTI/IBH.II/ICI) K CJ'IGJIYIOH.Ieﬁ CUTyanun.

Curyamug 17. AnTeka peaansyeT IMUPOKUI THATA30H JeKapCTBEHHBIX
cpeacts. Jiis nieneit mpoBeaeHNST YIPAaBISHISCKOTO aHaATN3a OO beTNHIM
WX B TSTh HOMEHKJIATYPHBIX TPYMIL XKAPOIMOHWXAIOMIAE CpPEeacTBa
(KIIC), mpormBopeBMaTudeckue cpeactsa (IIPC); 6oseyronsromue
cpenctBa (BYC), cpemctBa a1 nedenns npoctyasl u rpunma (CIIIT),
nekapctBeHHBIe TpaBhl (JIT). OueBngHO, UYTOo KaXkmass HOMEHKIATYpHAs
rpyIima, B CBOIO oYepenb, 00beIMHSIET JOBOJBHO IMUPOKUIT CIISKTP Me I -
OWHCKUX IpeIaparos.

B T1a61. 3.62 npencraBneHa nHbOpMAIIUA O IPeaIoIaraeMbIX MoKasa-
TeIX AeATeIPHOCTN anTeku. B manHOM cuTyannu, oneHuBast TOUKy Oe-
3yOBITOYHOCTH, He yaaeTcsl CYMMHUPOBATH JIeKapCTBeHHBIE TPaBHI ¢ Tab-
JeTKaMH 1 aMITyJJaMH, B CBSI3U ¢ YeM KOppeKTHee TOBOPUTH O BHIPYIKE B
TouKe 6e3yosiTouHocTU. Pacder aToro mokasarens BeaeTcst o opMmyne

Bripyuka BTouke _ LIOCTOSTHHBIE pacXojipl
6e3yOBITOUHOCTH [ - IlepemeHHEIE PacXomBl (25)

Bripyuka

3HaMeHaTelb ApoOH, TPEeICTABICHHON BBIIIE, B CBOIO 0YePEIb MOXET
OBITH TpeoOpa30oBaH CASAYIOIINUM 00pa3oM:

ITepeMennbIe pacXomsl
- Bripyuka B
_ Buipyuka  ITepemeHHBIE pacXompl
" Bepyuka Bripyuka B

_ MapxunanbHBH JOXOR, Hopma
= Bripyuka ~ MapXWHAIBHOTO Joxoma (N, )"

1

Takum obpaszoM,
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BrIpyuxka B Touke _ [10CTOSHHEIE pacXOIbI
0e3yOBI TOYHOCTH N ) (26)

MO

BocmospzoBasmuchk dopmymnoii (25), momyanm:

Beipyuka B Touku Gesyopitounoctrn = 98 : (1 — 352 :510) =98 : (1 —
—0,69) = 316,1 Teic. py6. TakuMm o6paszoM, TOBapoOGOPOT B pasMepe
316,1 ThIC. py6. 0OecmednT anTeke 0e3yOBITOUYHYIO paboTYy.

ToT e pe3yabTaT MOIYYUM, UCIIOAL3YS dopMyay (26):

Beipyuka B Touke GesyosirouHoctr = 98 1 (158 : 510) =98 : 0,31 =
= 316,1 ThBIC. PYO.

Opgnako 316,1 Teic. py06. He oGe3nudeHHast cymMma. [ JoCTUXeHUs
COCTOSIHMSI paBHOBECHSI HEOOXOAUMO KOHTPOJHUPOBATH CTPYKTYPY MPO-
gax. M3 1a6a. 3.62 BuaHo, uto goas npoaax XKIIC B obmeM obbeme pe-
aaM3alii COCTAB/ISET:

100 : 510 - 100 = 19,6%.

CrenmoBatenbHO, B BEIpY4Ke OoT peanusanuu (316,1 Toic. py6.) 19,6%
TOJKHBI TPUHAIIEXKATh XKapOMOHIKAOIKUM CpeACcTBaM. AHAJIOTHYHO,
OISl MPOTUBOPEBMATHYECKHUX CPEICTB B PACCUMTAHHOMN BBIPYIKE TOJIK-
Ha coctaButh 200 : 510 - 100 = 39,2% u 1.1

Ipadmyeckn Touka 6e3yOBITOUHOCTH B YCJIOBHSIX MHOTOHOMEHKIATYPHO-
TO MPOM3BOACTBA (MIPOHAXK) OMpeAeIeTCsT CaeayommnM obpasom (puc. 3.20).

DuHAHCOBBIM pe3ynbTaT, pyo.
A

80 -
(510 60)
60 & - - - o ..
1125
40 4 B(450: 32 .
(450.32)~g- = T 460; 35)
20 | / 10
. ML 1L
ARAR PR
~20 &

O0BeM ImpoJax, IIT.
—40 -

—60 A
—80 4
—100 J
—120

Puc. 3.20
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ITo ocu abcrmee OTKIAIBIBASTCSI OKUIASMBI TOBApOOGOPOT, O OCH
opauHAT — (DUHAHCOBBIN pe3yabrar (MapXWHAIBHEIN moxom). B oTcyr-
CTBHE MPOAAX anTeKa OyaeT HeCTH YOBITKU B pasMepe MOCTOSTHHBIX pac-
xo10B (98 ThIC. py6.) (Touka O). Ot Toukm O BIpapo Mo ocu abCIuce oT-
KJIagblBaeM OXHUAaeMbIll 00beM MpoAaX XapOHOHHXAIONHX CPEICTB
(100 TBIC. PY0.), a IO OCH OpAWHAT MogHUMAaeMcsl BBepx Ha 20 Twic. pyo.
(MapxuHaTBHBIHA goxox nmpenaparoB rpynmbl KIIC) — momyuniam Touky A.
Ot Touku A BIpaBo 1o ocu x iepememmaemcst Ha 200 Teic. py0. 1 BBEpX 1O
ocH y — Ha 60 ThIc. py6. (COOTBETCTBEHHO ILIAHMpPYeMble MPOTaXu 1
MapXuHaIbHBIH moxon rpynmsl [IPC) — moxyannu Touky b. Crenyromniee
MMOCTPOSHME BHITIOMHSIETCS oT Touknu b. OTKIaapIBaeM mapaMeTpsl TPyII-
el BYC — 150 u 50 1eIc. py6. — moayummm Touky B. Cremyromas Touka I
MOJyIeHAa TyTeM ITOCTPOSHMUSI OXKaaeMoro ToBapootoporta (10 Teic. py6.)
" MapXuHaIbHOTO 1oxona (3 teic. py6.) rpynmel CHIIT. U makonem, or-
KJaobiBas BhINIEHA3BaHHBIE MapaMeTphl JeKapcTBeHHOU rpymmbl JIT,
moayduM Touky [, kotopast uMeeT KoopauHathl 510 u 60. IlepBorii coot-
BETCTBYeT O0IIeMy TOBapoOoOOPOTY alTeKu, BTOpoil — oxkumgaeMoMy bu-
HaHCOBOMY pe3yiabTary (cM. Taba. 3.62). CoenuHsieM Touku O u JI nps-
Moii. Ee mepeceueHme ¢ ochio abCcIomcc YKa3biBaeT Ha PaBHOBECHOE
COCTOSTHHE allTeKM.

BugHo, 4To TOBapooGOPOT B TOUKE MepeceUeHUs] TOKEH COCTABUTD
316,1 teIC. py0. B 3TOM Ciy4ae opraHusanusi DOIYIUT HYI€BOM pUHAH-
COBBII pe3yabrat. BMecre ¢ TeM He0OXOAUMO TTOMHUTE; TOJST BRIPYIKH OT
peanusalum JeKapcTBeHHBIX cpencTs rpynmbl KIIC momKHa cocTaBUTH
19,6%, monsa rpymnet ITPC — 39,2% u 1.4

Kak otMevaock BeIlle, aHATH3 Ge3yOBITOYHOCTH SIBASIETCS TUTIH Ya-
CTHBIM CIIyJaeM aHaIn3a «00beM — 3aTpaThl — NpHOBLTE>. Bo3sMoXHOC-
TH TIOCIETHETO Ype3BbldaiiHo mupoknu. OH MO3BOSIET OTBETUTH HA MHO-
rre BONPOCHI, MHTEPECYIOMNE MEHEIXKepOB oprann3anun. PaccMorpum
HEKOTOphIe W3 HUX, OOpATUBINNACH K cuTyanuu 18§,

Curyanuga 18. Briciiiee yaebHoe 3aBemeHne (By3) HMeeT B CBOEM CO-
crape psf duaIraNoB Ha MpaBax CTPYKTYPHBIX TogpasaereHuii. OquH n3
takux ¢unuanos (bwiman 1) okassiBaeT JBa BUOA MJIATHBIX 0Opa3oBa-
TeJIBHBIX YCIYT — MPEAOCTABIAeT BO3MOXHOCTh IOJYUEHHUSI BTOPOTO
BhICIIeTo 06pa3oBaHUA (IIporpaMMa A) W TepBOro HelpepbhIBHOTO obpa-
3oBaHUs (mporpamma b). @akrudecku obydaloTcs: mo mporpamme A —
350 gyenosek, o nmporpamme b — 107 yemosek.

B ta6a. 3. 63 npeacrasieHa wHGOPMAINA O TUTAHUPYEMBIX 3aTpaTax
¢ummana 1, cBA3aHHBIX ¢ BBIMIOJHEHUEM yIeOHBIX TporpamMM A u b.
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3.4.2. PewweHue 3aaaum o BbiGope Hambonee peHTabenbHbIX
oBGpasoBaTenbHbIX ycnyr

B cucteme KpaTKOCpOYHOTO YIPaBISHIECKOTO aHATN3a PACXOIHI JTIO-
6ol opraHm3anuM O0OBIMHO JESITCS HAa TPH TPYIIEI — IMEPEeMEeHHBIE, TT0O-
CTOSTHHBIC W YCIIOBHO-ITOCTOSTHHBIE. 1S yIIpomeHnsT npuMepa MmoaoXKuM
B OCHOBY Kiaccu(UKAIUW JTUNIb EPBHIE BE TPYIIIIEL.

K nepemenHBIM m3mepXkKaM, HAPSIMYIO 3aBUCSIIIUM OT 00beMa pea-
T3anuu 00pa3oBaTENbHEIX YCIYT hUanana, MOXHO OTHECTH 3apaboTHYIO
TLIATY TIPENoIaBaTeIbCKOTO COCTaBa (C COOTBETCTBYIONINMH HAYNCICHU -
SIMU Ha Hee), 3aTpaThl Ha obecleueHne KOHTUHTEHTa METOINIEeCKON 1
yuebHOH auTepatypoii. B cucteMe «IMpeKT-KOCTHHI» 3TH CTATBH 3aTpar
OYAyT YITEHHI MPU KaTbKyIUPOBAHUM Ce0SCTOMMOCTHU OTHOU 06pa3oBa-
TEJIBHOU YCIYIH.

IMocrosaHBIMU W3mepXKKamu il duianana siBISTIOTCS 3apaboTHas
m1ata obcayxuBamomero nepcoHana (¢ yaerom ECH); koMaHAnpoBod-
HBIE PAcXOObl, aMOPTHU3AIlNsI OCHOBHEIX CPEACTB, apeHIa, COlepXKaHNe
rapaxKHOTO X03sIMCcTBa, 0OCTYXUBAaHUE CPEACTB MPOTrPaMMHOTO obecme-
YeHUsI, KCEPOKCOB; OILIATa KOMMYHAJIBHBIX YCIIYT, YCIYT CBI3H, IpOUNe
XO3SIUCTBEHHBIE pacxombl. PasMep 3Tux m3gepxkek mpaKTUUESCKU He 3a-
BUCHT OT JEIOBOM aKTUBHOCTH (puimana, B CBA3M C YeM OHU He OyayT
y49acTBOBaTh B KambKyaupoBaHumn. Kriaccmdukanms zarpar punmana
MpeacTaBiIeHa HUXKeE.

[lepemennbie 3aTpaThl

1. 3apabGoTHas 1aTa IPENOAABATEILCKOTO COCTABA.

2. OGecnedeHe KOHTHHTEHTA METOIMIECKON TUTEpaTypoil.

3. ObGecnieyeHne KOHTUHTESHTA YIeOHOM TUTEpaTypoOil.

IMocToganHabie 3aTpaTh
. 3apaboTHas 1miata oOCTyKUBAIOIIETO MepCcoHana.

. KoMananpoBoYHBIE pacXO/HI.

. AMOpTH3aIus OCHOBHBIX CPEICTB.

. ApeHza.

. ComepxaHue rapaXHOTO X0O35HCTBA.

. OGcayxuBaHWe CPEACTB MPOTPAMMHOTO OOeCTIeIeHUSI.

10. Omrara KOMMYHAJIBHEIX YCAYL

11. Omnara yeayr csasu (TenedoHOB, HakCcOB, MEHIXKEpOB U T.1.).

TpamguMOHHBIM JJIST OTEUECTBEHHOW MPAKTUKH SIBISIETCST KATbKYJIH -
pOBaHUe TIOTHON ce0eCTOMMOCTH OKA3aHHOW YCIYTH, UTO MPEIoIaraer
pacnpeneneHre KOCBEHHBIX 3aTpaT MEXITY 00pa3oBaTeIbHBIMU IIPOrpaM-
MamMu Au b.

Bzas 3a 6a3y pacnpeneneHusI KOCBEHHBIX N3AepXKeK buanana HaIuc -
JIeHHBIH (poHA 3apaboTHOM TIaTH MpodeccopCKOo-MPenoaaBaTeIbCKOTO
COCTaBa, MOJIYYUM CIEAVIOIINE pe3yabTaThl (Taba. 3.64).

O CO ~1 O\
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ena obyuenus mo mporpamme A — 4700 py6., mo mporpamme b —
5336 py6. B 1a6a. 3.65 mpeacraBieH pacdeT PUHAHCOBOTO pe3yjabTaTa
dunnana u peHTaGeIPHOCTH OTASIBHBIX BUAOB 06pa30BaTeIbHbIX VCIVT,
HUCXO[S W3 KATbKYIUPOBAHUS WX MOTHOU Ce6eCTONMOCTH.

Tabauya 3.64

KaJibKyaMpoBaHHe IOJIHOM MJIAHOBOM ce0ecTOMMOCTH
o0pa3oBaTe/IbHBIX YCJIYT

CTaThu 3aTpaT IIporpamma A| IIporpamma b
. IIpssMbIe cTaThu 3aTpaT, THIC. pyO.:
— 3apaboTHas IIaTa MIperoJaBaTeIbcKoTo 800,0 770,0
cocTaBa
— obecrieyeHE KOHTUHIEHTA METO HIE- 150,0 140,0
CKOH JIUTepaTypoi
— obecneueHne KOHTUHTCHTA YIeOHOM 332,0 307,5
JIATEpaTypou
2. Utoro mpsaMEIX 3aTpaT, THIC. pyO. 1282,0 1217,5
. KocBennrle pacxomrl, THC. pyo. 348,8 335,7
4. Utoro monaHas cebeCTOMMOCTh 0Ka3aHHBIX 1630,8 1553,2
VCIYT, THIC. py0. (cTp. 2 + cTp. 3)
. UncieHHOCTh, KOHTHHICHTA, YeJIOBEK 350,0 107,0
. MakTHdecKag ceOeCTOMMOCTh OTHOK 00pa- 4 659,0 14 515,0
30BaTeNbHOY yeiyTH, (cTp. 4 : c1p. 5), pyo.

Tabauya 3.65

Pacuer ¢unancoBoro pesyisTaTa GUIHANA U peHTA0EILHOCTH
OTAEJbHBIX BUIOB 00pa3oBaTeIbHBIX YCJIYT
(10 TaHABIM KaJbKYTMPOBAHNA MOJHOM ce0ecTONMOCTH)

Iloxazatenn IIporpamma A | IIporpamma b Bcero

. llena omno# ycayru, pyo. 4 700,0 15 336,0 —

. KomnuecTBo okazaHHBIX 350,0 107,0 457,0
VCIIYT (KOHTHHTEHT, JeJIOBEK)

. Boipyuka ot peanmsarnun 1 645,0 1641,0 3286,0
yenyr, (etp. 1 X cTp. 2),
THIC. PYO.

. IlonHast cebecTOUMOCTD 1630,8 1 553,2 3184,0
0Ka3aHHBIX YCIIYT, THIC. pyO.

. lpubwns (c1p. 3 — c1p. 4), 14,2 87,8 102,0
THIC. PYO.

. PenrabenpHoOCTE BUAOB YCIyT 0,87 5,6 3,2
(ctp. 5:ctp. 4) x 100, %
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B ta6a. 3.66 mpeacTaBieH ILUIaH ASSITEIPHOCTH (pUaMaga 3a TOT Xe
MepHoOa, HO COCTABICH OH IO JAHHBIM, COOpAaHHEIM B CHCTEME «THPEKT-
KOCTHHT».

OcHOBaHHBIN Ha AeAeHUH PAacXoa0B Ha IepeMeHHbIe U ITOCTOSSHHBIC,
3TOT HMOIXOM MO3BOIIST O0jice ONEepPaTUBHO KOHTPOJHPOBATh 00a BHIA
pacxomoB. CyMMa IMOCTOSTHHBIX PAcXOTOB He paclpeneIsaeTcs] MeXay OT-
JIeTbHBIMA BUIAMHE YCIIVT, a OKA3BIBAeTCS OTASIBHOM CTPOKOI, B Pe3YiIb-
TaTe 4ero ee BIMSHHE Ha BeIMINHY MPUOBLIH 0COOSHHO XOPOIIO BUIHO.

Tabauya 3.66

ILnan aearenbHocTH dumania 1

Iloxazatenn IIporpamma A | IIporpamma b Bcero

1. Bripyuka oT peanmsanuu 1 645,0 1641,0 3286,0
VCIIYT, THIC. pyoO.

2. Ilepemennas gacTh cebe- 1282,0 1217,5 2499,5

CTOMMOCTH OKa3aHHBIX
VCIIYT, THIC. pyoO.

3. MapXWHaIBHBIN JOXOT 363,0 423,5 786,5
(ctp.1 — c1p. 2), THIC. pYyO.

4. PeHTabembHOCTE BUAOB YCIIYT 28,3 34,8 31,5
(ctp. 3 : ¢ctp. 2) - 100, %

5. IlocTosTHHBIE PacXoJHl, — — 684,5*
THIC. PYO.

6. OneparnuoHHasi MPUOHLTE, — — 102,0
pyo.

*684,5 = 501,5 + 183,0 (cM. Tab7. 3.63).

[IpermMyinecTBO TAKOTO MOAXOJA COCTOUT B TOM, UTO BUIHBI PACXOIBI
duamanta mo oKazaHHWIO OTOSIBHBIX BUOOB VCIYI, HE3aBUCHMO OT TOTO,
KaKoBa CYyMMa 3apabOTHOM IIAThl 0OGCTYKUBAOIIETO MepCcoHAla, CyMMa
KOMMYHAJIBHBIX IUTaTeXell U IpYruX MOCTOSTHHBIX pacxogoB. MHdpopma-
IHST 0 ceGeCTOMMOCTH YCIYT «OUHIIeHa» OT BIMSIHUSI 3TUX U3IEpPKEK, a
MMOTOMY SIBJISIeTCS GoJiee HAMMISIMHOM U 0ObeKTHBHOU. HanpuMep, mo pe-
3yJIbTaTaM KaJdbKYJIMPOBAHUS MOTHOU ceGecTOMMOCTH (cM. Tabd. 3.65)
cJlemyeT BHIBOM: peHTabeabHOCTh MporpaMMEl b (5,6%) Gonee yeM B 6 pas
MPEBBIIIAET PpeHTabeIbHOCTE MporpaMMbl A (0,87%). DTOT BBIBOI ONpO-
Bepraercsl pe3yibTaTaMi KaJIbKYIHPOBAHHUS MO CHCTEMe «IMPEKT-KOC-
THHD> (cM. Taba. 3.66): peHTaGeIbHOCTh 3THX IPOTPAMM BIIOJTHE COIOC-
TaBuMa. TakuM o0pasoM, I HpHUHSITHS pellieHHus] O HalpaBIeHHSX
pasBuTuA ¢uInaia, Kak U Ipu pellieHWH IpYTHX YIIpaBIeHIeCKUX 3a1ad,
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CHCTEMA «AUPCKT-KOCTUHI» OKAa3LIBACTC s Oouee Hpe,[[HO‘-ITHTCJ'II:HOfI, qeM
pacdeThl, OCHOBAHHBLIC Ha KaJbKYJIUPOBAaHUH MOJHOU ce0eCTOMMOCTH,
OTt™MeruMm TaKXKe, 4YTO CACJaHHBIC HAMH BBIBOALI OCHOBLIBAJIUCH HA pac-
qgerax HJ'IaHOBOfI, a HE (1)aKTI/I‘-IeCKOI‘/)I ce0eCTOMMOCTH.

3.4.3. AHanu3 BNUAHUSA N3MeHeHUS KONNYeCcTBa OKa3aHHbIX
obpasoBaTeNbHbIX YCNyr Ha 06beM MX peanusauuu, Npubbinb
1 3anac hMHaHCOBOW NPOYHOCTU OpraHU3aLum

s nesteit IpoBeACHNS YIIPaBJISHISCKOTO aHAIN3a 3aBUCUMOCTH <BBI-
MYCK — Pe3yJIbTaT» B MEPBYIO odepelb UCIOIb3YeTCs MMOKa3aTeab HOPMBI
MapKHHAIBHOTO goxoda (N,,;). Kak oTMedanoch Belllle, OH paccUUTHIBACT-
cq o dopmyiae (20) 1 moKasbIBaeT, KaKoe BIUSHAE Ha MapXWHAJIbHBIN
JTOXOJ OKasbIBaeT M3MeHeHHe BBIPYIKHU OT peanu3anuu yeayr (1abn. 3.67).

3Hasg HOpMY MapXHUHAIBLHOTO JOXOAA, MOXHO ONpPedeUTh MPpUObLIb,
OXKHMIAEMYIO OT YBeJIMYEeHHST 00beMa pealn3alui yeayr. Tak, Mpu yBeJIu-
YeHHWH KoJImdecTBa oOydaromuxcs mo nporpamme A ¢ 350 mo 400 genoBek
BBIpYUYKa OT 00pa3oBaTelbHOU mesiTeIbHOCTH BospacTer Ha 235 000 py®.
(4700 - 50). IIpupoct MapXuHaIBHOTO goxoma coctaBuT 51 935 py6.
(235000 - 0,221). Ilpn HEM3MEHHOCTH TMOCTOSHHBIX pacxoxoB (unnana
Ha 3Ty Xe CYMMY YBeIWJIUTCSI IpUOBLTL By3a. B ciydae yBeanmdeHUs Ko-
TAYecTBa 00pa3oBaTeJbHBIX YCIyT To mporpamMe b Ha 50 em. BhIpydka
dunnana BospacteT Ha 766 800 py6. (15 336 - 50), a MapXXUHaATBHBINH TO-
X0 W MpHUOBLIL (IPU YCIOBHM HEM3MEHHOCTH MOCTOSHHBIX PACXOIOB
duanana) — Ha 197 834 py6. (766 800 - 0,258).

Tabauya 3.67

Iloxazatenn IIporpamma A | IIporpamma b Bcero

1. Bripyuka ot peanmsanun 1 645,0 1641,0 3286,0
VCIIYT, THIC. pyoO.

2. CoBOKyIIHBIC IEpEeMEHHEIC 1282,0 1217,5 2 499,5
pacxofel, THIC. pyo.

3. MapXWHaJIBHBINA TOXOT, 363,0 4235 786,5
THIC. PYO.

4. HopMa MapXWHAJIbHOTO T0- 22,1 25,8 23,9
xoma (ctp. 3 : c1p.1) x 100, %

5. KoaudgecTBO 0Ka3zaHHBIX 350,0 107,0 457,0
VCIIYT, ef.

6. Cpeausist IieHa OTHOM YCIyTH 4700,0 15 336,0 7 190,0
(ctp. 1 : cTp. 5), pYyoO.

7. YienbHBIE IIepeMeHHbBIC
pacxomsl (cTp. 2 : c1p. 5), pyd. 3663,0 11 379,0 5469,0
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1t Toro 4TOOH MOHSITH, KAKOB MUHUMAJIBHBIN 00BeM YCIVT, TapaH-
TUPYIOIIHUIA By3y 0e3yOBITOUHYIO paboTy, BHOBL oOpaTuMmcs K hopMyie
onpeaeeHus] KpUTUIeCKON TOUKU:
. ITocTogHmBIC 3aTPaTHI, PYO.
MapXuHaIBHBIIL JOXO/ B pacueTe Ha OHY YCIYTY, pyo.’

(718

HomyctuMm, ¢puaman okasplBaeT IAaTHBIE 0Opa3oBaTeIbHBIC YCIYTH
JIAITH IO TporpaMMe A. YIensHBIM MapXXUHATBHBIA JOXON OT 3TOTO Ha-
MpaBJeHUsT mesITeqbHOCTH cocTaBisier 363 000 : 350 = 1037 py6. (cMm.
1aba. 3.67). Touka GesybOpiTouHocTH paBHa: 684 500 : 1037 = 660 ycayr.
Takoe KonwdecTBO ciymiareneil B aHATU3UPYeMOM TMepuonxe dbuamamy
HeoOXoauMo OOYUHUTH MO MporpaMMe A, UTOOBI MOTYYSHHBIMU JOXOTaMH
TMOKPHITH BCE CBOM PACXOMBI.

B ciyuae mpemocraBiaeHus1 yeayr Toasko mo mporpamMe b pacuers
BBITJISIAETN ObI CIASAYIOIAM 00pa3oM:

e VIASTbHBIA MapXWHATBHBIN JOXOM, MONy9aeMblil GUINAIOM OT

oKasaHHus ogHol yeayra: 423 500 : 107 = 3958 py6.;

e TouKa Oe3ybGprTouHoctH: 684 500 : 3958 = 173 yeuyru.

Takum 0Opa3oM, MpH YCIOBUN HEM3MEHHOCTH MOCTOSTHHBIX PACXOI0B
dunnana gasi odecnedeHus ero 6e3yObITOUHON paboThl Ha 0OydeHUe Mo
mporpaMmMe A ciefyer HaGpath B 3,8 pasa (660 : 173) Gonaplne CTyOeHTOB,
yeM o mporpamMe b, BTo cBA3aHO ¢ TeM, UTO peann3anusi OTHON YCIyTu
o nporpamme b npuHOCcHT punmany MapXKUHaATBHBIN T0X0XM, B 3,8 paza
6ospImnii, 9eM mo nporpamme A (3958 : 1037).

DTH paccyXaeHUs BEpHBI IJISI CUTyalluu, MPpU KOTOpOU (puiamamom
OKa3bIBaeTcsl o0pa3oBarenbHast yeayra ogHoro Buga. Ha mpaktuke mipu-
XOIUTCSI UMETH IEJI0 C PA3IMIHBIMU 00pa30BaTeIbHBIMHI YCIYyraMu, oKa-
3BIBAEMBIMH TI0 Pa3HBIM [IEHAM W UMEIOMNMHA Pa3InIHbIA YPOBEeHb Map-
XKUHAIBHOTO AoX0/Ja (B HalleM mpuMepe — ABa BuAa yciayr). MoxHo
CIIPOTHO3WPOBATh COCTOSIHUE paBHOBecHs pUanaIa B 3TOM ciydae?

s oTBeTa Ha 3TOT BOIIPOC MPUMEM 3a X KOHTUHTEHT, 00yIaeMBIH 1O
nporpaMme A B TOUKe 0e3yOBITOYHOCTH, W BEIPa3uM Yepe3 X KOTUIECTBO
YCJIYT, OKa3elBaeMbIX To mporpamMe b B Touke Ge3yGeiTouHOCTH. BoOc-
MOJIb3yeMcsl TAaHHBIMU TabJl. 3.67 M cOCTABHM MPOMOPITHIO:

350 yemoBek — x

107 gemoBexk — y:

y=107x:350 = 0,3057x — KoJHIeCTBO YCIYT Mo mporpamme b B Tou-
Ke 0e3yOBITOYHOCTH.

B cpennem nieHa omHOI 06pa3oBaTEIBLHON YCIYTH IO TIpOTpaMMe A co-
craBiger 4700 py6., mo mporpamme b — 15 336 py6., a cpemHue mepeMeH-
HBIE 3aTPaThl — COOTBETCTBEHHO — 3663 u 11 379 py6. (cMm. Taba. 3.67).
B touke 6e3yGRITOYHOCTH BEPHO COOTHOIIEHMUE:!
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CoBOKYITHEIE
E;’ngf;%a ap — TEPeMeHHbIE — Hocrosmmbie _ 27)
p 1 PACXOIBI PACXOIB!
Orcroma;
(4700x + 15 336 - 0,3057x) — (3663x + 11 379 - 0,3057x) —
— 684 500 = 0.

Pemasg »To ypaBHeHHe, MOJIYINM:

9388,2x — 7141,6x — 684 500 = 0, oTkyza
x = 305 yenosek.

TakuMm ob6paszoM, o TOro YTOOH (PUIHATy He MOHECTH YOBITOK, IO
nporpamMMe A HeobxoxuMo oOyauth 305 denoBek.
Torma tpebyeMblii 00BeM 00pa30BaTeILHBIX YCAYT o nmporpamme b
COCTABUT:
0,3057 - 305 = 93.

B sToMm ciydae oxummaemasi BRIpydKa (KpUTHUSCKHUIT 00beM peanu3a-
WU B JEHEXHOM BBIPAXXKEHUN) COCTABHUT:

4,7 - 305 + 15,34 - 93 = 2860,0 ThIC. PYO.
CoBOKYVIIHBIE IT€pEMEHHbBIE U3AECPKKU OXHUIAIOTCS Ha YPOBHE:
3,66 - 305 + 11,38 - 93 = 2175,5 ThIC. pPYO.

IIpu ycoBHM, YTO MOCTOSHHBIE 3aTPAThl OCTAHYTCSI HEM3MEHHBIMHI
(684,5 ThIC. py6.), GUHAHCOBBIN pe3yabTaT PuUINata COCTABHUT:

2860,0 — 2175,5 — 684,5 = 0 py6., 9TO TOATBEPKIAET IPABHIbHOCTD
BBIMIOJTHEHHBIX PacueToB.

Hrak, kpuTudeckuii 00beM peanusanun ycayr — 2860,0 Teic. pyo.,
oxnmaeMblit — 3286,0 Teic. py6. (cM. Taba. 3.67). DTH moKasaTeau IMo-
3BOJIAIOT OLIEHUTS 3amac puHaHCOBOM MpoyHOCTH duaKMana (3g,). Pacyer
BedeTcs mo hopMmyie

Bpn = (Baaxr — Bipur) & Baaxr X 100%, (28)

rie By — (daKTHUecKas BEIPYYKa OT PeaH3alliM YCIYT, Pyo.;

Bypar — BHIPYYKa OT PEAIM3AIUH YCIIYT B «<KPUTHIECKON» TOUKe, pyo.

Yem Oonpme 3amac (HpUHAHCOBOW MPOYHOCTH, TEM HWXKE PHUCKU
MpeANPUHNMATEIBCKON TeaTeTbHOCTU. B Hammem npuMepe 3amac puHaH-
COBOM MPOYHOCTH COCTABIISIET:

3pn = (3286,0 — 2860,0) : 3286,0 x 100% = 13%.

1O O3Ha4YacT, 4TO €CJIH B CHIIY HC6J'IaFOHpI/I$ITHOFO U3MCHCHHA PDbI-
HOYHOI CUuTyanmuu (COKpaH.[eHI/ISI CIIpoca Ha yCJIyTru, CHUXCHHA KOHKY-
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PEeHTOCTIOCOOHOCTH | T.X.) BhIpyUKa dhuimana COKpATUTCSI MEHee YeM Ha
13%, oH Bce eme OymeT moydaTh TpuObLTh. [Ipy coKpameHun BEIpYIKT
6omee yeM Ha 13% duaman moHeceT YOBITKH.

3.4.4. NnaHnpoBaHWe NPUGLINK NPY U3MEHEHUM LieH
Ha oGpa3soBaTenbHble ycnyru

Bompockl nieHo0Opa3oBaHUSI U BOCTPeOOBAHHOCTH 00pa30BaTeIbHBIX
yeayT BzanMocBa3aHbl. C OTHOM CTOPOHBI, HCOOOCHOBAaHHOE 3aBHINICHHE
IIeH Hen30eXHO BeAeT K OTTOKY obydaroruxcs. CHIKeHHE 9rcia obyda-
€MBIX, C APYTOi CTOPOHBI, HPUBOIUT K HEAOUCIIOIb30BAHUIO UMEIOIINX-
¢s1 MPOU3BOICTBEHHBIX BO3MOXKHOCTEH 00pa30oBaTeIbHOTO YIPEXISHHUS,
a clIeIoBaTeIbHO, K VIOpOoXaHUI0 00ydeHUs. [1bKoe neHoobpa3oBpaHue,
MpeaoCcTaBIeHUE 00YIaIOIUMCS CUCTEMBI JIbIOT U PacCpOUYeK MOBBIIIAIOT
CcIIpoc Ha obpa3oBaTebHbIC YCIYTH, B KOHEYHOM cUeTe yaydias puHaH-
COBBIE MMOKA3aTeId By3a.

JomycTiM, CYMecTBYIOT CISAVIONIHe BApUAHTHl pa3BUTHS COOBITHI.

1. IToBrIIcHME IIeH Ha YCIYIH By3a IPSACTABISICTCS BO3MOXKHBIM.

2. B ciumy KOHKYpeHTHOI 00phOBI HEOOXOAMMO CHU3UTE ITeHH Ha IIpe-
JocTaBlsieMble 00pa3oBaTeIbHbBIE YCIYIH.

3. B memax 3aBoeBaHHS HOTOIHUTSIBPHOIO CeTMeHTa phIHKA Heo0X0-
JUMO TPeIOCTABUTh HOBYIO 00pa3oBaTelbHYIO VCIYTY IO BO3MOXHO 00-
Jlee HU3KOI IIeHe.

PaccMoTpuM KaxXIplii N3 Ha3BaHHEIX BApHAHTOB.

Bapuanm 1. TlpoaHamn3upyeM, KaK IOBIHSET IOBBHIIMICHHE ITeH Ha
(bMHAHCOBEIN pe3yabTaT huanana. U3sMeHUTca I Ipu 3TOM TOYKA pPaB-
HoBecus?

HomnyctuM, 1ieHa o0y4eHHUs 10 mporpamme A Bospacrer Ha 10%, mo
nporpamme b — Ha 5%. 151 pacdyeta oxugaeMoro GQUHaHCOBOIO Pe3Yiib-
TaTa duarana BOCHOIb3yeMCs 3aBUCHMOCTBIO:

CoBOKYITHBEI &
IMocToguHBIE
— MepeMEeHHBIe — . . = I1puGsiib. (29)
PACXOIBI p A

Bripyuka
OT peanu3annn

Hogas mreHa yeiyru mo nporpamme A cocraput: 4700 - 1,1 = 5170 pyo6.,
o mporpamme b — 15 336 - 1,05 = 16 103 py6. CuurtaeMm, 9ro 0GBEM YCIAYT
" U3IepXKKU huInaia ocTaHyTcsa Hem3MeHHBIMH. B aToM cirydae oxmma-
eMasl BBIpY9Ka COCTABHT:

5170 - 350 + 16 103 - 107 = 3 532 521 py6. = 3532,5 THIC. PYO.

CoBOKYIIHBIC TIepeMeHHBIE PacXOIbl JISI 3TOTO 00beMa pealn3alinn
OBLIN pacCUYMTAHEI BHIIIE W cocTaBWIN 2499.5 ThIC. py0., MOCTOSIHHBIS
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3aTpathl — 684,5 Thic. py6. CilemoBaTebHO, MPUOBLLTL duanaga Gymer
paBHa:

3532,5 — 2499,5 — 684,5 = 348,5 ThIC. pPYO.

K TakoMy ke pe3yapTaTy MOXHO IPUATH W WHBIM MYTEM, BOCTIOJIb30-
BaBIINCH TTOKA3aTeIeM MApXXUHATLHOTO JOX0Ma, YIEeTbHBIM MapKNHATb-
HEl goxon (MJ1,,) mo nporpaMmMe A COCTaBHT:

5170 — 3663 = 1507 py®.

C yueToM dakTHIecKOro o6beMa OKa3blBaeMbIX yCayT (cM. Tabi. 3.67)
coBokymHbIT M/ mo mporpamme A ompenenntcst B pazmepe 527 450 py6.
(1507 - 350).

AHATOTUYHBIE pacyeThl BHIOJHUM IO mporpamMe b:

yaeabnbiit MJI: 16 103 — 11 379 =4 724 py6.;

coBokymHbii M/I: 4724 - 107 = 505 468 py6.

CrenoBarenbHo, ooiuii M/ o ¢dumuany cocraBut: 527 450 + 505 468 =
=1 032 918 py®.

Hanee Bocmonbsyemcs bopMyroii

IMpu6eute = MJI — TlocTossHHBIE N3AEPKKH. (30)
ITpu6sute coctaBuT: 1 032 918 — 684 500 = 348 418 py6.

Has pacdera HOBOTO 3HAYEeHHUSI TOYKH 0e3yOBITOYHOCTH MOMYCTHM,
YTO CTPYKTYpa OKa3bIBAEMBIX YCAYT ocTaeTcs npexHeit. [[puanmMaem 3a x
KOJIW4IecTBO 00ydaeMbIx no mporpamme A m 3a 0,3057x — xommaecTBO
caymareneit mporpamMmmsl b.

ITocyre mOBEIIEeHUS [IeH COCTOSHUE paBHOBeCcHS IS bUiInaia ONu-
CBIBAETCS CIESAYIOMEN 3aBUCUMOCTHIO:

(5170x + 16 103 - 0,3057x) — (3663x + 11 379 - 0,3057x) —
— 684 500 = 0;
10 093x — 7141,6x — 684 500 = 0;
2951,4x = 684 500;
x =232.

Boigod: ayist TOro 9TOGH MMOKPHITH BCE CBOYM PACXOABI TTOCIE TTOBBIIIE-
HUS OeH, Guimany HeoO0XoauMo o0yIuTh o mporpamme A 232 JeroBek,
mo nporpamme b — 232 - 0,3057 = 71 ugenosek. Ilpu yBenmmuennn neH
3aTpaThl duInaga Ha OKa3aHHe 00pa30BATEIbHBIX YCIYT OKYISITCS TP
MEHBIIIeM KOHTHHTEHTE YJalluXxcsl.

Bapuaum 2. lonycTuM, B IENSIX COXPAaHEHMST UMEIOIIETOCS KOHTHH-
reHta ¢buInang BHIHYXKICH CHU3WUTH I[eHYy o0ydeHUsT mo mnporpamme b ¢
15 336 mo 14 000 py6. DddekTHBHO JIU TaKOe YIIpaBlIeHIecKoe peneHne?
[Ipexme Bcero mompITaeMcs OTBETUTh Ha 3TOT BOMPOC, UCIIOAb3YST WH-
dopMaimio o MoTHON ceGeCTOMMOCTH OKa3biBaeMBbIX YCIyT (Tabi. 3.68).
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Tabauya 3.68

(ctp. 3 — c1p. 4), THC. PYO.

Iloxazatenn IIporpamma A | llporpamma b Bcero
1. llena omno# yciayru, pyo. 4700 14 000 —
2. KonmmaecTBO 0Ka3zaHHBIX 350 107 457
VCIIyT (KOHTUHTEHT), YeJIOBeK
3. Bripyuka oT peanu3anuu 1 645,0 1498,0 3 143,0
yenyr, (eTp. 1 X cTp. 2),
THIC. PYO.
4. TlonHast cebecTOUMOCTD 1630,8 15532 3184,0
OKa3zaHHBIX YCIIVT, THIC. pyo0.
5. OUHAHCOBHIN pe3yabTaT 14,2 —55,2 —41,0

HenckymeHHBII OyXraiaTep, MOJYIUBIIHI TaKOH pe3yabTaT, OyAeT
PEeKOMEHIOBATh CBOEMY PYKOBOICTBY M30aBHTHLCS OT MPOTrpaMMEI b, pac-
CUNTHIBasI TAKAM 00pa30oM H30eXaTh VOBITKa B cyMMe 55,2 TBIC. py0. U
VAYIIIATE TEM caMbIM KOHEUHBIN (pPHHAHCOBBII pe3yJIbTaT.

OxHako B 3TOM clydae KOCBeHHBbIe H3depXKH (684,5 Thic. py6.) Oy-
IYT TOKPBIBATHLCS JIMINB BHIPYUKON, MOIYICHHOM OT peaJu3alli YCIYT
mo nporpamMme A. OUHAHCOBHI pe3yabTaT (hUanaaa CTaHeT elle XyxkKe

(Taba. 3.69).

Tabauya 3.69

llokazaTean

CymMa, TEHIC. pyO.

1. Bripyuka oT peaiam3aiiuu ycayr o mporpaMMe A
2. lIpsaMble U3MEepKKY IO IpoTrpaMMe A

3. KocBennvle, n3iepkKu Gpunuaga (OTHOCHMEBIE
Ha IpoTrpaMmy A)

4. IloxaHast ceOeCTOMMOCTE YCIIYT, OKa3aHHBIX
o nporpaMmme A

5. OuHAHCOBLIN pe3ynpTaT (cTp. 1 — cTp. 4)

1 645,01
1 282,00
684,51

1 966,50

—321,50

Ter[epb O CHHUM <«BBbII'OAHOCTH» O6pa3OBaTeHI)HBIX YCJIyI, OKa3bIBac-
MLIX B paMKax IIporpaMMbl B, C MO3ULUAN CUCTEMBI «AUPECKT-KOCTUHI»

(tabu. 3.70).
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Tabauya 3.70

llokazarenu B pacugere
Ha yeayry |Ha 107 yeayr
1. Beipyuka oT peanmzamnuu yciIyT, THC. pyo. 14,00 1498,0
2. IlepeMmennas cebecTOMMOCTD, THIC. pyO. 11,38 1217,5
3. MapxuHaTHHBIN ToX0m (cTp. 1 — cTp. 2) 2,62 280,5

Boigod: obpazoBarenbHEIe YCIYyTH MO TporpamMMe b He sSBstioTcst yObI-
TOYHBIMU. Peamu3anmst oaHOM Takoil yeIyri NpAHOCHT duauaty 2,62 Thic.
Ppy0. MapXWHAJIBHOTO 1oxoma. B Toit ke Mepe BHOCUTCST BKIaI U B hopMu -
poBaHue NpuOLLTH dUInaa.

OGpasoBarenbHast yciayra BeITOmHa GUIMATy A0 TeX MOp, MOKa OHA
obecriednBaeT eMy NOJIOXWUTEJIBHBIN MapXWHATbHBIN moxon. Kparko-
CPOYHBIN HIKHHUU Ipeae eHbl B JAaHHOM ciaydae coctapister 11,38 TrIc.
py0.; oH obecnieunBaeT HUINATY HYISBON MapXKUHAIBHBIN JOXOI,.

Bapuaum 3. JlommyctuM, CymiecTBYOIMUN ayTUTOPHBIHN (GOHT MO3BOISI-
er duamary oprannioBatek o0ydeHue Mo HoBol nporpamme B. Io npen-
BApUTEIBHBIM OLIEHKAaM, MOTEHIINATBHBIN KOHTHHTEHT cocTaBisieT 80 de-
noek B r1abn. 3.71 mpuBeneHa mHbOpManus 06 OXHMAAEMBIX TPSIMBIX
n3AepxKKax puananga, CBI3aHHBIX C BRITOTHEHUEM 3TOH MPOTpaMMEL.

Tabauya 3.71

ITokazarenn CyMmmMa, ThIC. pyo.
1. 3apaboTHas m1aTa MpenomaBaTeIbcKOro cocTaBa 500
2. ObGecnieueHne KOHTUHTEHTa METOMUICCKOM 80
JIATEpaTypou
3. ObecnieueHne KOHTUHTEHTa yIeOHOM TUTEepaTypoit 50
4. lIpoune pacxomst 30
HTtoro 660

C menpio momyJIIpu3aluu 3ToN y9eOHOU mporpaMMbl GHINaT XOUeT
YCTaHOBUTH Ha MEePBOE BpeMsl KaK MOXHO Oojiee HU3KYIO TESHY.

Paccunraem mpexnme Bcero MOITOCPOYHBIN HUKHUMA Tpemesa IEeHHI,
OCHOBaHHBIM Ha KaJbKYJWPOBAHUU MOMHOU cebecrommoctn. [lommmo
MPSIMBIX U3AEPXKEK B Hee BKIIIOYAIOTCS M KOCBEHHEIE 3aTpaThl. PaHee 3a
0asy ux pacnpeneaeHus1 ObLT NpUHAT GOHI 3apaboTHOI MIaThl podec-
COPCKO-TIPemoJaBaTeIbCKOTO COCTaBa M OBLI paccuuTaH KO3(DGUIIUEHT
pacrpeneleHHAs] KOCBEHHBIX 3aTpat (oH coctaBuia 0,436).
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CregoBatenbHO, KOCBEHHBIE H3ACPKKH, OTHOCUMEIE Ha TIporpaMmy B,
COCTaBAT:

500 - 0,436 = 218 ThIC. pY0., a mOJHAS CeBeCTOMMOCTD 00pa30BaTeIbHbBIX
VCIIYT B paMKax 3TOi MporpaMMbl OyaeT paBHa 878 Thic. pyb. (660 + 218).

C yderoM mpemmojaraeMoil 4ncjiIeHHOCTH obOydatomuxcsa (80 demo-
BEK) ce0ECTOMMOCTEL OHOU YCIYTH, a CIeJ0BaTeNbHO, U IIaHUpyeMast
IeHa paccunThiBaeTcs Kak 878 : 80 = 10,98 Tric. py6.

OgHako YCTAaHOBUTH TaKVIO IEHY B JAHHOW CUTYalluy — 3HAYWAT TPH-
HSITHh OIMNOOYHOE YIIPABISCHUSCKOE pEelIeHNUe,

ITocrostHHEBIE KOCBEHHBIE U3ASPKKN B pazMepe 218 toic. py6. B umcie
MPOYMX KOCBEHHBIX 3aTpat (00l pa3Mep KOTOPBIX cocTaBisieT 684,5 Thic.
py06.) OYVAYT OKPHITH B pe3yabTaTe pealn3annun o0pa3oBaTeIbHBIX YCIYT
o mporpamMaM A u b. [TosToMy ux He ciregyer yIuTsIBaTh TIpu GOpMU-
pOBaHWH [EeHBI 00pa30BaTeNBLHBIX YCIYT MO MporpaMme B.

Boigo0: MUHIMATBHYIO TIEHY B JAHHOM CJIydae ClIexyeT YCTaHABINBATh
HUCXO[S M3 KPAaTKOCPOYHOTO HUKHETO Tpejena IeHbl, paBHOTO §,25 ThIC.
py6. (660 : 80). Peasmsys obpaszoBaTenbHBIe YCIYTH MporpaMMsbl B mo ta-
Kol IieHe, puanan He 3apaboTaeT NpUOBLIN, HO U HE MOJIYYHUT YOBITKA.

?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananme 1. HIIO «IlnacTtuk» siBIsieTcs: KpYITHEIM MPEANPHASITACM XUMUISCKOH
MPOMBINIJICHHOCTH 110 TepepaboTKe IacTrudecKux Mace. Uadopmarus o6 oxu-
JTaeMBIX [TOKa3aTelsIX AeSITSILHOCTH IPESAIPUSITUS B OYIyIIeM MecsIIie IpeicTaB-
nmeHa B Tabn. 3.72.

IlocTosTHHEIC pacXoabl MPEeIIIPUSITHS cocTaBsAT 3128 THIC. pyo.

Onpedeaume:

®  ypoBeHb 0e3yORITOUHOMN pabOTH MPEAIPHUSITHSI B HATYPaJIbHOM U CTOUMOCT-
HOM BBIpaXCHUH,;

e 3amac GUHAHCOBOH IMPOYHOCTH (KPOMKY G€30TIACHOCTH) 10 KaxXIoH I0-
3UIAH U 10 Bcel IPOU3BOACTBEHHOM IporpamMMe B aOCOTIOTHOM U OTHO-
CHUTeJIbHOM BhIpakeHnu. |Ipoananm3upyiiTe moaydeHHBIe Pe3YIbTaTHL;

¢ MWHUMATLHYIO IIeHY peau3alliy KaXkIod TOBapHOU MO3UITAYN U MaKCH-
MaJILHYIO CYMMY TTOCTOSTHHBIX ¥ IEPeMEHHBIX PACXOTOB, KOTOPHIE CMOKET
BBUIEPKATh IIPEIIPUSITHE;

MOMEHT BpeMeHH, KOIJa HACTYIIUT COCTOSTHHE PaBHOBECHSI;
Kakoit 00beM npogaxk obecrmeunt HIIO «Ilnactuk» monaydeHne mpudLLIH
B pazMepe 1050 TrIC. pyo.;

e peHTabelbHOCTh OTAEIbHBIX BUIOB MPOAYKITUA 3allJIAaHUPOBAHHON IPO-
n3BoacTBeHHOM mporpaMMel HITO «Ilnactuk». BelmoanuTe pacdeThl ABY-
MsI MEeTOJJaMHU: IyTeM KaJIbKYJIMPOBaHUs IMOJTHOH U ITepeMeHHolt cebecTo-
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UMOCTH W TIpoaHaIU3UPYHTe oydeHHEIe pe3yabTaTl. ChopmynupyiiTe
BBIBOJIEI.

Tabauya 3.72

Oxupaemble mokasarenn aedareabHocTd HITO «Ilnactuk», pyo.

Ioxaszarteau Bun npoxykimn
Coemunn- | Tpy6br u3 Tpy6sr Iltenka Iltenka
TenbHBIe | UBX (W3- | mis smek- | IMOMUSTH- | TTOMH3TH-
JIeTanm nenue 2) TPOITPO- JIeHOBast JIeHOBas
(uzmemie 1) BOAKHY (13- | OOBIYHAS TepMO-
nenue 3) | (mzmermme 4) | ycamouHas
(nzmemme S)
1. Ilena peamizammm 90 56 54 18,6 19
3a 1 T, TBIC. pYO.
2. VienbHBIE TIEpe- 26,55 21,6 14,65 12,40 12,93
MEHHBIE PACXONIBI
(Bcero), THIC. PYO.,
B TOM YHCITE:
— CTOMMOCTH 19 16,6 9,8 9,8 10,3
CBIPBST U MaTe-
pHATOB
— IIeHa SHEepro- 0,8 0,8 0,8 1,2 1,2
pecypcoB
— KOMHCCHOHHOE 4,5 2,8 2,7 0,93 0,95
BO3HATPAKICHUE
TMOCPETHUKY
— TIpoYne 2,25 1,4 1,35 0,47 0,48
3. ITpousBomcTBeHHAS 25 60 5 50 10
MOIIIHOCTE, T
4. OxumaeMbi ob6beM 25 50 5 30 10
TpOIax, T

3ananne 2. B HIIO «ImacTuk» Ha IpemcTOSIMALN MeCSII 3alNIAHAPOBAHO IIPO-
HU3BECTH U Pealu30BaTh TPYOHOU MPOAYKITUH B CASAYIONIEM acCOPTUMEHTE: CO-
eMUHUTEeIbHEIe AeTann — 15 T, Tpy6nr u3 [IBX — 50 1, TpyO®I 15T eKTpoIipo-
BOJOKH — 3 T.

MaxkcuManpHass MPOU3BOACTBEHHASI MOIMTHOCTh HPETIPUSTHS COCTaBJISICT:
coemuHATeNbHBIE TeTann — 20 T, Tpyos u3 IIBX — 73 T, TpyOBI MJIs 2/1eKTpOIIpo-
BOJOKH — 5 T.

JlaHHEBIEe 0 3aTpaTaxX Ha CIUHHITY MPOJYKIIUY (TOHHY) M IIeHE KaXII0TOo BHIA
puBeeHH B Tabn. 3.73.

Co cTOpOHHI CTPOUTENBPHOHN OpraHU3alluy MPeAIPUITUHIO MIPeToKeH 3aKa3
Ha MPOU3BOACTBO TPYOHOU TMPOAYKIINHN B CASAYIONEM acCOPTUMEHTe: COSTUHU-
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TeIbHBIX Aetaelt — 5 T mo nieHe 48,00 ThIc. py6. 3a ToHHy; Tpyd u3 [IBX — 20 T
mo 1eHe 35 TeIc. py0. 3a TOHHY; Tpyd JJIA SJIEKTPOIPOBOJKYU — 2 T MO IleHe
33 THIC. pY0. 3a TOHHY.

Omeemsme Ha éonpoc: TOKHO JTU PYKOBOACTBO MPEIIPUSTHS IPUHSITD 3aKa3
CTPOUTEIHLHON OpPTaHU3AITUH Ha TaKUX YCIOBUSIX?

Tabauya 3.73

CebecTonMocTb H IeHa 1 T TpyOHO# NpOAYKIMHA, TRIC. pyo.

CraThu 3aTpar CoenHu- Tpy6sr uz | TpyGsI mus
TeTbHBbIE 1IBX MEKTPO-
JeTanm TIPOBOIKH
1. OcHOBHBIE MaTepHAITBI 19,00 16,80 9,80
2. IlpsMble HeprosaTpaThl 0,8 0,8 0,8
3. OOIIeNPON3BOACTBEHHBIE TTOCTOSH- 8,90 8,90 8,90
HBIE PACXOJBI
4. OO6IIeX03gICTBEHHBIE TTOCTOSTHHBIS 22,1 22,1 22,1
Pacxop
Hroro 50,80 48,60 41,60
Hena mpomaxmu 3a 1 T 90,00 56,00 54,00

3ananne 3. Kommanms okaspIBaeT yCIyTH TPaHCHIOPTHOH sKcnenunuu (Opo-
Kep Ha phIHKe TPAaHCHOPTHEIX ycayr). CoTpyTHUKN KOMIIAHUH MOJYYaloT 3apa-
OoTHYIO TJIaTy B BUAe (GWKCHPOBAHHOTO OKJaga B pasmepe 1125 pyb. miioc
25 Kot. ¢ pybiIs TOMYIeHHON BHIPYYKA. BRIpYUKOi IpU3HASTCST pa3HUATIA MEXKITY
CyMMaMU, TIOJIyIeHHBIMY OT 3aKa3IWKoB U yitadeHHBIX [lepeBosunky. [lpu ka-
KOU BBIpYUKE AeSITeTLHOCTh KOMIIAHUY CTAHOBUTCST peHTabeTbHOMH?

Pewume 3a1auy MaTeMaTHICCKUM U IpadUISCKUM CITOCOOAMHU.

3ananne 4. IIpennpusarue «ABTOCEPBUC» 3aHUMAETCS PEMOHTOM aBTOMAIIMH
" Tpofaxeil 3amuyacTedl K TpeM MapKam apTomoOmireit: «Illkoma», «Pemno» m
«Huccan».
O paboTe IpeMIPUSITHSI U3BECTHO CIIEMYIOIEe:
® CTOMMOCTb HOPMO-dJaca — IOCTOSIHHAS BEJIMUWHA, 3aBUCHUT TOJIHKO OT
KOHBIOHKTYPHI PHIHKA PEMOHTa aBTOMOOUICH;
e ceBGecTOMMOCTD ITPOaBaeMBbIX 3alldacTedl IPpOHOPMHUPOBAaHA OT BBIpa-
6OTKH;
e 3apaboTHas mIaTa pabodnx (aBTOMEXaHUKOB) HAIIPSIMYIO 3aBUCUT OT BBI-
paboTKH;
® HalleHKa Ha IpoJaBaeMble 3allYacTH — BEJINYHUHA ITOCTOSIHHAS.
B Tabn. 3.74 npenctaBiaeHa nabopMarus o IeATeTLHOCTH MPSIIPUATHS 38
MECSIII.



180 3. KpaTKocpodHBIi MepcIeKTUBHEIN YIIPaBIeHISCKUI aHATN3

Tabnuya 3.74

llokaszaremu «lllxonga» «Peno» «Huccan»

Bripabotka, HopMo-4ac. 500 500 500
CTOMMOCTE OJTHOT'O HOpMO-Yaca, V.c. 30 35 40
Bripyuka ot paGoThl, y.e. 15 000 17 500 20 000
Hopwma pacxopa samuacreii oT BRIpaOOTKH 40,00 27,52 39,20
(110 cebecTOMMOCTI), V..

BrIpyuka oT mpopaxu 3ammgacTei, y.e. 28 000 17 200 24 500
Hamuenka Ha samuactu, % 40 25 25
CriicaHue MaTepHaIoB Ha peMOHT, V.. 0,1 ot 0,05 or 0,2 ot

BBIPYUIKH BBIPYIKH BBIPYIKH

3apaboTHas IIaTa paboumx, y.c. 0,2 ot 0,2 ot 0,2 ot
BBIPYUKH BBIPYUKH BBIPYUKH

Exemecsranple HaKIaHEIE PACXOIBI TPESTIPUSITHS «ABTOCEPBUC» COCTABIIIIOT:

3apaboTHasl IIaTa yopasjeHdecKoro tepconajga — 15 000 y.e.;

apeHna MoMelleHusT U KoMMyHaabHBle yeayra — 7000 ye.;

X039UCTBEHHBIC PacXodbl U coaepxkanrue obopymoBanus — 500 y.e.;

aMopTHU3aIlMS OCHOBHBIX cpeAcTB mpeanpusatust — 5000 y.e.;

oxpaHa npemxnpustasg — 3000 y.e.;

peknama — 500 ye.

Tpebyemcs evinosnume CIETYIONIAC 38 TaHUS.

1. PaccumraTh Touky 0e3yOBITOUHOCTH MPEAIPUSITUS MPHU YCIOBUH, UTO
CTPYKTYpa YCIYT TI0 MOJEJISIM aBToMoOmIe He n3Menutcs. Mcmonb3yiiTe MaTe-
MaTHUYCCKUH U rpadMUESCKUM METOJIBI pacuera.

2. OmpenenuTh HanboJree BRITOTHYIO YCIIYTY IS TPeANPUITAS U chOpMYITH-
pOBaTh PEKOMEHJIAITMH MEHE/KepaM I10 IpojlaxaM. YUecTh IIPH 3TOM, UTO Y
MPSAIPULITHST «ABTOCEPBUC» CYIISCTBYIOT KaHAJBI 10 3aKyIKe 3amdacTedl 1mo
YpE3BHIUANHO BBITOJHBEIM IICHAM.

3. OneHuTh 3¢ GEKTUBHOCTD CISAYIONTeTo IpoeKTa. B cBsI3:M ¢ HemoTHOH 3a-
IPY3KOH MPEIIIPUITHS «ABTOCEPBUC» KpPYITHast KoMItaHus «Kpokyc» mpemiaraer
eMy OO THUATEIHHEIE 3aKa3kbl o oOCTyKUBaHUIO MapKa apToMamuH «Huccans.
IIpu »ToM BEIIBHTAIOTCSA CIISAYIONINE YCIOBHS: YMEHBIIEHUE CTOMMOCTH HOPMO-
qaca ¢ 40 ye. mo 30 y.e., a TaKiKe CHIKCHHE HaIleHKH Ha 3all9acTH K MaITHHAM
1o 20% ot cebectoumoctr. llpenmosaraercs, 4to cpelHEMecsIIHasT BEIpaboTKa
Mo aBTOMAaIIWHAM 3To¥ MapKu Ojaromapst Komnaunuu «Kpokyce» yBeamamtest Ha
150 HOpMO-Tacos.

3ananue 5. [Ipou3BOJICTBEHHOE TPSAIPHUITHC 3aHUMAETCS BEIIIYCKOM TCHe-
BBIX MacoK pa3nuaHoil Mommbukanum: M37-2, M51-2, M54-2. Ilpuemiiemsrit
rania3oH npoussoactsa cocTasysieT oT 100 000 mo 300 000 mt. Best mpownssemen-
Hasl B TeUeHWEe OTHOTO MecsIIa IPOAYKITHsI peaTn3yeTcs Ha CTOPOHY.
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HcxomHble JaHHBIC 0 PACXOJIaX U JIOX0JaX IPSAIPUSITHS 38 MECAIT IIpeICTaB-
nmersl B Tabm. 3.75. IlpemmpusaTue mpenmojaraer, 9To B CASAVIONMIEM MecsIie
CTPYKTYpa peau3aiuu OyIeT BHIISIICTh cleayionuM obpasom: M37-2 — 53%,
M51-2 — 35%, M54-2 — 12%. llpennpusitie cTaBUT Iepest coboi 3agauy moy-
quTh npubBUTH B pasmepe 2 700 000 pyd.

Tabauya 3.75

[ToxaszaTenmu M37-2 MS51-2 M54-2
1. O6beM peanusaiuu, IiT. 95 000 140 000 55000
2. IlepeMeHHBIe pacXobl Ha SIMHUILY TIPO- 28 36 51
JYKIMH, pyo6.
3. lleHa peanM3aiiiy ¢IMHIIIBI IIPOTYKIIHI, PyO. 46 61 64
4. TlocTosTHHBIE pacXombl, pyo. 3400 000

Onpedeaume, CKOJLKO eTUHUIT IIPOMYKITAN Kakmod MoauduKamm HeoOXo -
MO TIPOW3BECTH W Pean30BaTh, UTOOH MOIYUUTh 3aIUIAHUPOBAHHYIO IPUOBLTD.

3ananmne 6. OO0 «BeTep cTpaHCTBHII» 3aHUMAETCS PO3ZHUUHON TOpProBIeH
OPTTEXHUKOM, KOMIBIOTEPAMU W WX KOMILUIEKTYIONIUMHA, UMeeT Mara3wH, He-
OOJIBITION CKJIAJI, TIIe XpaHsITCs TOBaphl, U obucHoe moMermenue. B tabim. 3.76
npuBeneHa nHbopManus o0 OXKUTaeMBIX TOX0IaX, pacxofaX U GUHAHCOBOM pe-
3yJbTaTe obmecTBa 3a jgekadbpp 2006 .

Onpedenume

1. Bripyuky B Touke 0e3yOBITOTHOCTH, UCIIOJIH30BaB TpaduIecKuii 1 MaTeMa-
TUIECKUH METOMEL.

2. BenmnuvHy MOCTOSHHBEIX PacXoloB B ToUKe 0e3yOBITOYHOCTH, KOTOPYIO
KaXKTasi ToBapHasl TPYIIla HOKPHBaeT MapKUHATLHBIM TOXOTOM.

3. Touky 6e3yOBITOYHOCTH ST KaXKITOW TOBApHOH TPYIIIIHL.

4. Bripyuky B TouKe Oe3yOBITOYHOCTH U pasMep M3MEeHeHUs NpUOBLITH TIPU yC-
JIOBHH, 4T0 B jieKabpe 2006 I. CTOMMOCTE apeH/Ibl COKpaTHTCST Ha 2487,5 pyo.

5. OuHAHCOBBIE Pe3yIbTaTH U TouKy Oe3yOniTounoctn OO0 «Berep crpan-
CTBHUI» IIPHU YCIOBHH, 4To B Aekabpe 2006 . MeHemKep 10 3aKyIIKAM 3aKJIIOUUT
HOBEIN JOTOBOP, B COOTBETCTBHUH ¢ KOTOPEHIM 3aKYIIOUHas TleHa KOMITBIOTEPOB
Boapactet o 389 461,71 pyb. CiieficTBHeM 5TUX U3MEHCHUH CTAHET YBEIMUCHUE
BBIPYYKH OT IIPOJAXM 5TOM ToOBapHOM rpynusl Ha 32,05%. Bripyuka oT peaan3a-
IIUU IPYTUX TOBAPHBIX TPy ocTaHeTcs 0e3 M3MEHEeHUH.

6. 3amac PUHAHCOBOM IPOYHOCTH ¥ K0P PUIIHEHT GUHAHCOBOM MPOIHOC-
™ o Q00 «Betep cTpaHcTBHil». IIpoaHamusupyiiTe ¢BSI3h 5TUX IMoKa3aTele ¢
MapKUHAJIHHEIM TOXOJ0M OpTaHU3aITHH.

7. Kosddunuent duHaHCOBOI MPOTHOCTH MO KaXKTOU TOBApHOU TO3UITUH.

Ilo pesynbTataM BBEIIOTHEHHOTO aHAINA3a chOpMyAupyiime BHIBOIEL.
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PetueHune 3agaHni

3ananue 1

1. Ob6beM peanmsanuu TpyO IS SISKTPOIIPOBOAKY (M3menne 3) B ToUKe Oe-
3yOBITOUHOCTH — X. Torma oObeM peaau3aliuy U3ASINS 5 COCTaBUT 2X, U3MCIIHS
1 — 5x, usmenusa 4 — 6x, usmennst 2 — 10x.

C yueToM maHHEIX Tabi. 3.72 uMeeM:

90 - 5x + 56 - 10x + 54x + 18,6 - 6x + 19 - 2x — 26,55 * 5x — 21,6 x
x 10x — 14,65x — 12,4 - 6x — 12,93 * 2x — 3128 = 0.

Pemast 510 ypaBHEHHE, ITOIYUUM:

749,94x = 3 128, otcroga x = 4,17 T.

Boieod: 0bbeM peanusanuu usmenns 3 B Touke 6e3yorrrounoct — 4,17 1. Tor-
Jla JIJIST TOCTUKCHHUSI PABHOBECHOTO COCTOSIHUS TPSAIPUSITHIO HE0OX0IUMO TIPO-
WU3BECTH U Pean30BaTh:

a) mzgenns 1: 5x, t.e. 4,17 - 5=20,851;

0) magemua 2: 10x, Te. 4,17 - 0 = 41,7 T;

B) usmenus 4: 6x, t.e. 4,17 - 6 = 25,02 1

r) m3geaud 5: 2x, T.e. 4,17 - 2=28,34 1.

Hroro: 95,91 1.

Bripyuka B Touke 06e¢3yOBITOUHOCTH:

Coemuauntenpabie metann: 20,85 - 90 = 1 845 Tric. pyb.

Tpy6sr u3 IIBX: 41,7 - 56 = 2335,2 thIC. PYO.

Tpy6sr mas smekTponposoaku: 4,17 - 54 = 225,181e1c.pyd.

IInenka ob6uranas: 25,02 - 18,6 = 465,37 Toic. pyo.

Ilnenka TepMoycamounasi: 8,34 + 19 = 158,46 Thic. py6.

Hroro: 5060,71 TeIC. pyO.

2. Ilpu TexymeM obbeMe pean3anuy 3amac GUHAHCOBON MPOYHOCTH (KPOM-
Ka GezomacHocTHr): 6068 — 5060,71 = 1007,29 TeIC. PYO.

3HaueHHe 3TOTO TOKA3ATENS JUISI KaxkI0TO BUIA U3JICIIHS:

CoeTHHUTETBHBIC TeTAJTH:

251 — 20,851 =4,85; 4,85 - 90,0 = 373,5 ToIC. pYO. (Mimt 18%).

Tpy6n m3 1IBX:

50T —41,71=28,3; 8,3 - 56,0 = 464,8 Tric. py0. (wiu 16,6%).

TpyOsr st 2AeKTPOTIPOBOJIKHA:

5t— 4,17t = 0,83; 0,83 - 54,0 = 44,82 TrIC. PY6. (Wm 16,6%).

IInenka oGwraHast:

30T — 25,02 T =4,98; 4,98 - 18,6 = 92,63 TrIC. py6. (Wtm 16,6%).

IlneHka TepMoycaoTHas:

10 T — 8,34t = 1,66; 1,66 - 19,0= 31,54 toIC. pY6. (Mau 16,6%).

Hroro: 19,92 1, mim 1007,29 ThIC. pYO.

3. 3aMeHUB TIeHY pealu3aliid Ha X, a TOUKY 0e3yObITOUHOCTH B TOHHAX Ha
TeKyIMHUi 00beM pealu3allii, paccIMTacM MUHUMAJIEHYIO TICHY peaTH3alluy JIIs
KaxkIoTo HAaMMEHOBAaHUS.

CoenmuHATeTbHBIE TETaIH: x = 1876,5 : 25 = 75,06 ThIC. pYO.
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Tpy6st m3 I[IBX: x = 2335,2: 50 = 46,70 TrIC. PYO.
Tpy06wr mnst saextponpoBonku: x = 225,18 : 5 = 45,04 TrIC. pYO.

IInenka oGwraHast: x = 465,37 : 30 = 15,51 ThIC. PYO.
IInenka TepmoycamoaHasi: x = 158,46 : 10 = 15,85 THIC. pYO.

MakcumaibHasi cyMMa MTOCTOSIHHBIX H TIEPEMEHHBIX 3aTpaT, KOTOPHIC CMOXKET
ITOHECTH TIPEANPUSATHE TIPH 3aIUTAHUPOBAHHOM 00beMe MPoJaxK U YCTAHOBJIICHHOM
IIeHe 3a TOHHY, COOTBETCTBYET CYMME OXKHMIAeMOH BEIPYUKH, T.¢. 6068 ThIC. pyo.

4. O6peM peanmsaruu moaKeH cocTaBUTH 120 T, a Touka 6e3yOBITOUHOCTH
OymeT MOCTUTHYTa Tocjie pogaxu 95,91 1.

CocTaBUM TIPOITOPITHIO:

120 T — 30 gu. (1Mec.)

95,91t — x jgH.

Torma x = 95,91 - 30 : 120 = 24 mug.

Buigoo: o ucreuennn 24 maeit HIIO «llnactk» OKYIHT Bee CBOM pacXombl
¥ HadHeT MOJIyJaTh MPUOBLIh.

5. B cooTBeTCTBUHU ¢ JOJICH KaXkTOoT0 HAUMEHOBAHHS MPOJYKIIMKA B 00IIeM
obbeMe TIpojIak pacupeiesisieM MKy HUMHU CYMMBI IIOCTOSSHHBIX PACXOIOB:

CoenmuHATeTbHBIE TETaIH: 3128 - 0,21 = 656,88 THIC. PYO.
Tpy6n m3 IIBX: 3128 - 0,42 = 1313,76 thIC. PYO.
Tpy6sr mnst snexrponposonkm: 3128 - 0,04 = 125,12 TrIc. pyd.
IInenka oGwraHast: 3128 - 0,25 = 782,00 TeIC. PYO.
IInenka TepmoycamoaHas: 3128 - 0,08 = 250,24 TrIC. PYO.
Pacnpenensem oxumaeMyo IpuOBUTHL OT MPOJaXK Ha KaXKIBIA BUM U3METUS:
CoenmuHATeTbHBIE TETaIH: 1050 - 0,21 = 220,5 TBIC. PYO.
Tpy6n m3 IIBX: 1050 - 0,42 = 441,0 trIC. PYO.
Tpy6wr mnst snexrponposomku: 1050 - 0,04 = 42,0 TeIC. pYO.
IInenka oGwraHast: 1050 - 0,25 = 262,5 ThIC. pYO.
llnenka TepMoycamouHas: 1050 - 0,08 = 84,0 trIC. PYO.

IIpuHuMast 06beM oXKMITaeMol pealm3alni 3a X, TOTYIIM:
JUIST COSMMHUTETbHBIX TeTatei:

90x — 26,55x — 656,88 = 220,5; 63,45x = 877,38; x = 13,8 1
st Tpy6 n3 1IBX:

56x — 21,6x — 1313,76 = 441,0; 34,4x = 1754,76; x = 51 T;

JUIST TPYO ST DJIEKTPOTIPOBOIKH:

S54x — 14,65x — 125,12 = 42,0; 39,35x = 167,12; x = 4,3 1
JUIST TICHKH TOTUATAICHOBOM 0OBITHOM:

18,6x — 12,4x — 782,00 = 262,5; 6,2x = 1044,5; x = 168,5 1;

JUIST TICHKH TePMOYCaToIHOH:

19x — 12,9x — 250,24 = 84,0; 6,1x = 334,24; x = 54,8 1.

Ilomygennarie pe3yasTaTH cBeleHH B Tabm. 3.77.

6. Jia pacueTa moJHOM ce6ecTOUMOCTH 3a 6a3y paclpeieIeHHs] KOCBSHHBIX
(TTOCTOSTHHBIX) PACXOJIOB MPUHHUMAEM CTOMMOCTH IPSIMBIX TIPOM3BOJICTBEHHBIX
3aTpaT, HeOOXOMUMBIX JUISI U3TOTOBJICHUS KaXkK/IOTO BUIA U3ICIIHS.

CTOUMOCTD CHIPhSI, MATCPUAJIOB H SHEPTETHUECKUX PECYPCOB, HEOOXOUMBIX
JUISL OXKHITaeMOTo 00beMa IIpou3BOJICTBa, Oy/eT paBHa:

19,8 - 13,8 +17,4 - 51 +10,6 -+ 4,3+ 11,0 - 168,5 + 11,5 - 54,8 = 273,24 +

+ 887,40 + 45,58 + 1853,5 + 630,20 = 3689,92 TrIC. pYO.
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Kosdpunment pactpenereHnss KoCBEHHBIX PacXo/loB COCTABUT:
3128 : 3689,92 = 0,84771.

Torma Ha MO0 COEMMHUTENLHEIX AeTallell OyIeT IPUXOIUTHCS IOCTOSIHHEBIX
3aTpar:
273,24 - 0,84771 = 231,63 tHIC. PYO.

IIpn npown3sBomcTBE COSTUHUTENBHEIX TeTaiell B o0beMe 13,8 T (cM. Tabm. 3.77)
KOCBEHHEIC (ITOCTOSHHEIE) pacXoBl B pacueTe Ha ¢IMHHITY IpoayKiun (1 T) co-

CTaBSIT:
231,63 : 13,8 = 16,78 TrIc. pyod.

Tabauya 3.77

llokaszaremu Bun mpomykimmn

Coemunu- | Tpy6wr us | Tpyowr mist| Ilnenka IInenka | Hroro
TeTHHBIE IIBX STIEKTPO- |11/3 06BIU- |I1/3 TepMO-
metamu  |(u3menue 2)| mpoBoaku | Hag (M3- |ycamouHas
(usznenue 1) (uznemie 3)| genue 4) |(uznenmme S)

1. IInarmpyembrit 13,80 51,00 4,30 168,50 54,80 292,00
00BeM TIPO-
ax, T

2. [leHa peamiza- 90,00 56,00 54,00 18,60 19,00 —
mmm3al T,
TEHIC. PYO.

3. Beipyuka 1 242,00 2 856,00 232,20 |3 134,10 | 1041,20 (8 506,00
(ctp. 1 X crp. 2),
TBIC. PYO.

4. VienbHbIe TIe- 26,55 21,60 14,65 12,40 12,90 —
peMEHHBIe pac-
XOJIBL, THIC. PYO.

5. VioenbHbIi 63,45 34,40 39,35 6,20 6,10 —
MapKUHATh-
HBIA JOXOI
{ctp. 2 — cIpA4),
TBIC. PYO.

6. COBOKYITHBIIT 875,61 1 754,40 169,21 | 1 044,70 334,28 |4 178,00
MapKUHATh-
HBIA JOXOI
(ctp. SXcp. 1),
TBIC. PYO.

7. IocTostHHEIC — — — — — 3 128,00
PAacXOIpl, THIC.
pyo.

8. OUHAHCOBBI — — — — — 1 050,00
pe3yabTarT
(cTp. 6 —
—ctp. 7),
TBIC. PYO.
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IIpousBeneM aHaJOTHUYHBIC BRIYUCIICHUS JJIS IPYTUX BHIOB MPOIYKITHH.
Hns py6 n3 1IBX:

887,40 - 0,84771 = 752,26 thIC. PYO.,

B pacueTe Ha eIMHHUILY IpoayKimu: 752,26 : 51 = 14,75 TrIC. pyo.
Jnst Tpy® IS BJIEKTpOIpOBOIKH:

45,58 - 0,84771 = 38,64 TrIC. PYO.,

B pacueTe Ha eTnHHUILY Ipoaykinu: 38,64 : 4,3 = 8,99 Tric. py0.
JIJIS TUICHKH TTOJTHATHICHOBOM 0OBIYHOM:

1853,5 - 0,84771 = 1571,23 THIC. PYO.,

B pacueTe Ha eIMHHUILY Ipomykiuu: 1571,23 : 168,5 = 9,32 TrIc. pyo.
JIJIS TICHKH TTOJTHATHICHOBON TepMOYCaJI0THOM:

630,20 - 0,84771 = 534,23 THIC. PYO.,
B pacueTe Ha eTUHHUITY ONpomaykuun: 534,23 : 54,8 = 9,75 Thic. pyo.

PeaynpraThl KaabKyIupoBaHHS INIAHUPYEMO# HoJIHOH cedecTomMoCcTH 1 T
KaxXIoTo HU3MCNIN, a TaKKe WX peHTa0eIbHOCTh IpeacTaBIeHE B TadI. 3.78.

Tabauya 3.78

Pacyer moHo# ce6ecTOMMOCTH W PEeHTA0ETbHOCTH
ofHoii ToHHBI TPpYOHOIT mpoaykmun HITO «IIxacTHK»

Ilokazarenu Coemunn-| Tpyosr us |Tpy6wr mns| Ilmenka | Ilnenka
TeTHHBIS IIBX STEKTPO- | /3 00BIU-|11/5 TepMO-
JIeTanm TIPOBOIKH Hast ycamouHast
1. IIpsMele TIepeMeHHEIE 26,55 21,6 14,65 12,40 12,90
3aTpaThl, THIC. PyO.
2. KocBentbie (ImocTogH- 16,78 14,75 8,99 9,32 9,75
HBIC) 3aTpaThl, THIC. PyO.
3. [MonHas ceGecTOMMOCTD 43,33 36,35 23,64 21,72 22,65
(ctp. 1 + c1p. 2), THIC. PYO.
4. llena, TBIC. PYO. 90 56 54 18,6 19,0
5. Ilpu6suts (ctp. 4 — c1p. 3),| 46,67 19,65 30,36 -3,12 —3,65
THIC. py0.
6. PerrabensHocTs (ctp. 5:|  107,7 54,1 128,4 —14,4 —16,1
crp. 3) X 100%

Boigod: BHIIOJIHEHHBIC PACUETHl CBHJIETEIIBCTBYIOT 00 YOBITOUHOCTH IPOU3-
BOJCTBA IJIEHKH ITOJIHUITHICHOBOM 00buHOM (—14,4%) 1 o eme Goblneii yObI-
TOYHOCTH IUICHKH TIOJTHSTHICHOBOH TepMoycaouHoi (—16,1%).

CoBoKyITHast IpUOBUTE, OKUTaeMast B pe3yJIbTaTe IPOU3BOJICTBA:

COeMMHMUTENbHBIX AeTaneit: 46,67 - 13,8 = 644,00 Toic. pyo.;
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Tpy6 u3 1IBX: 19,65 - 51,0 = 1002,00 THIC. PYO.;

Tpyd st snektporposojgku: 30,36 - 4,3 = 131,00 TrIC. pYO.;

IUTeHKH obprgHoi: —3,12 + 168,5 = —527,00 ToIC. PYO.;

IJICHKHU TepMoycamouHoit: —3,65 + 54,8 = —200,00 TrIC. pYO.

Hroro: 1050,00 TrIC. pYO.

Pesynprathl aHanm3a peHTaOSIBPHOCTH TEPMOYCaToUHOM IIJICHKH Ha 6ase I1e-
pPeMeHHO cebecTONMOCTH TpefcTaBieHsl B Tab. 3.79.

Taoauua 3.79

AHaH3 peHTabeIbHOCTH TepMOoyCaJAodHOH TTeHKH
Ha Ga3ze MepeMeHHOM ce6eCTOMMOCTH

IToxaszatenu Halr Ha Becn
BBITYCK
1. BeIpyuka OT pealTH3alllii, THIC. pyo. 19 1041,2
2. TlepeMeHHBIe 3aTpaThl, THIC. PyO. 12,9 706,92
3. MapXuHaIBHBIN JOXOM, THIC. py0. 6,1 334,28

Boieod: mteHKa TepMoycamodHas He SIBIIIeTCsT yORIToUHOM. Peanmsarnus ox-
HOM TOHHBI 5TOTO H3JCIUS IPUHOCUT IpEIIpHUsITHIO 6,1 ThIC. py0. MapXXKUHAIb-
HOTO oxofa. B To#t ke Mepe BHOCUTCS BKIIAM B popMupoBaHUe MpUOLUTH TIpeT-
TIPUSITHS.

3ananue 2

PesynpraTel cpaBHHUTENbHOTO aHaIW3a ABYX BapnaHToB (0e3 cmerm3akasa/
¢ yU4eToM clIlern3aka3a) npeacTaBiaeHsl B Tabm. 3.80.

Boieod: ecy MpUHATE cler3akas, U3MEHSTCS JIUIIH 3aTPAThl OCHOBHBIX Ma-
TepUaJioB U MpsIMEIe SHepro3aTpaThl. Bece ocTalbHBIE CTaThU 3aTPAT OCTaHYTCS
HEHU3MCHHBIMH.

PesynpraToM mMpUHATHS TOMOTHATEIBHOTO 3aKa3a CTAHET YBETUUSHUE Map-
KHUHATHHOTO T0X0fa U omeparmoHHod mpubeum Ha 533,80 Tric. pyb.

Boieod: peniokeHne CTPOUTETHLHON KOMIIAHUYT MOXKET OBITh MPUHATO.

3ananue 3

Bripyuky koMmannm npuMeM 3a x. Torma 3apaboTHas maTa COTpYTHUKOB CO-
craButT: 1125 + 0,25x. B Touke 6e3ybrTounocT OymeT BepHO COOTHOIICHUE!

x = 1125+ 0,25x.

0,75x = 1125, otkyma x = 1500 py6.

Jns mocTpoenus rpadmKka COCTABUM JIBa ypaBHEHUS.

VpasHenwue 3aTpat umeeT BuI: y, = 1125 + 0,25x;

ypaBHEHHe BHIPYIKH: ¥, = X.

IlocTpoeHHBIe IpsIMBIE TIepeceKatoTesd B Touke 1500 pyd. (pmc. 3.21).
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Pacxomml, pyo.
A
2500 1
2000
1500 - y; = 1125+ 0,25x
1000 A
500 -

=X

I
I
I
. >
1500 Bripyuxa, py6.
Puc. 3.21

3ananue 4

1. Mamemamuueckuii memod.

Ha ananmus3upyeMoM IPEIIPUSITAN B CHUIIY €r0 CHeITUGUKHA CTOMMOCTE 3aI1da-
cTel BKIIIOYACTCS B IIEHY PEMOHTAa aBTOMOOMIIS. DTO MO3BOJIAET IPOHOPMHUPO-
BaTh MPOJAXKYy 3allyacTeif OT BHIPabOTKH.

B ta61. 3.81 omeHeHa cTOMMOCTDH OHOTO HOpMO-daca paboThl U MPOJaKHU
3aI9acTel, a TaKxkKe paccuuTaH GUHAHCOBBIHM PE3YJIBTAT PSP USITHS.

Touka 6e3yOBITOUHOCTH OIPEIETUTCS € YISTOM CIICIYIONTUX 3aBUCUMOCTEH:

BBIpyUKa 110 aBToMobmo «IlIkoma»: 86x, mpssmMbie 3aTpaThl: 49x;

BBIpYUKa 110 aBToMOGuII0 «PeHo»: 69,4x, npsiMble 3aTpathl: 36,27x;

BHIpYUKa 10 aBToMoOmiIo «Huccan»: 89x, mpsaMele 3aTpatsl: 55,20x.

Pemum ypasuenue: 86x + 69,4x + 89x — (49x + 36 27x + 55,20x) = 31 000.

x = 298,28 = 299 HopMO-9acoB.

YuuTeiBasi, 4T0 BEIpabOTKA 10 KaXKIOWH MOJCIH OJMHAKOBA, TOUKa Oe3yOhI-
TOYHOCTH COCTaBUT: 3x = 897 HOpMO-dJacoB.

Ipaguueckuii memood TipencTaBiieH Ha puc. 3.22.

2. Hopma Map:KHHAJIBHOTO JOXOJa 10 KaXkKIOMY BUAY YCIIVYI:

no aproMobumio «IlIkoma»: 18 500 : 43 000 - 100 = 43%;

mo aBToMobmIo «Pero»: 16 565 : 34700 - 100 = 48%;

o asroMobumaio «Huccan»: 16 900 : 44 500 - 100 = 38%.

Taoauua 3.81

Ioxkaszarenn «Mkona» «Pero» «Huccamn» Hroro
1 2 3 4 5
1. Bripaborka, HopMO-4ac. 500 500,00 500,00 1 500
2. CTOMMOCTE OTHOTO HOPMO- 30 35,00 40,00
yaca, v.e.
3. Bripyuka ot paboTHI, V.¢. 15000 17 500,00 20 000,00 52 500
4. Hopma pacxopa 3amdacreit 40 27,52 39,20 —
OT BBIPabOTKH, V.e.
5. BreIpyuka oT Ipomaxu 28 000 17 200,00 24 500,00 69 700
3amyacreit, v.e.
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Oxkonyanue maon. 3.81

1 2 3 4 5

6. Harenka Ha sammuacti, % 40 25,00 25,00 —

7. lleHa omHOTO HOpMO-Yaca, 86 69,40 89,00 —
y.e.

8. HUroro BEIpyuKa, y.c. 43 000 34 700,00 44 500,00 122 200
(cTp. 3 + c1p. 5)

9. CebecToMMOCTS 3all- 20 000 13 760,00 19 600,00 53 360
qacTei, y.e.

10. Crincanie MaTepraioB Ha 1500 875,00 4 000,00 6375
PEMOHT, V.e.

11. 3apaborHag 1iata pabo- 3000 3 500,00 4 000,00 10 500
yux, y.e.

12. VaenbHbIe ITepeMEHHBIE 49 36,27 55,20 —
3aTparhkl, y.e.

13. Utoro mepeMeHHBIC 24 500 18 135,00 27 600,00 70 235
pacxomsl (ctp. 9 + crp. 10 +
+ crp. 11), ye.

14. MapxuHamsHBLL Joxomd, v.e.| 18 500 16 565,00 16 900,00 51 965

15. 3apaboTHas 1UIaTa yIpags- — — — 15 000
JIEHYECKOTO TIePCOHANA, V..

16. ApeHza moMereHus — — — 7 000
¥ KOMMYHATHHBIE YCIIYTH, V..

17. Xo3siicTBeHHbIE PacXopl — — — 500
¥ coflepKaHue 0b60opymIo-
BaHUS, V.c.

18. AMOpTH3aIINI OCHOBHBIX — — — 5000
CPENCTB TPeANPHATHS, V.e.

19. Oxpana Ipe I pusITHS, V.. — — — 3000

20. Peximama, y.e. — — — 500

21. Utoro mocTosTHHBIe — — — 31 000
PAacXojipl, y.e.

22. GUHAHCOBBIN Pe3YIILTAT, V.e. — — — 20 965

Boieod: Hanbosee BLHITOMHBIM JIJIST IPEAIPUATHSL SABJISICTCST 00CIYKUBAHUE aB-
ToMobmielt Mapku «Peror. B ciiygae momo6HOTo CTPYKTYPHOTO CABUTA IPUOBLTH
npemnpusitust coctaBuT 21 151 ye. (tadn. 3.82).

Pemont apromMobuieit «IT1Koma» BBITOIEH IPESAIPUSATHIO U I10 IPYTOii IPUIHHE.

YuuThIBast, 4TO Y «ABTOCEPBUCA» CYIECTBYIOT KaAHAJIBI 110 3aKYIIKE 3aITdacTei
qst aproMobuiedt «IlIkoma» Mo HU3KUM IeHAM, MOKHO TIPEUIOKUATh MEHETKE-
paM TpealnpUsITAS BBECTH MPEABAPUTEIHLHYI0 NMPHUEMKY aBTOMOOWIed MapKu
«ITlkoma» B peMOHT, YBEIMIUB MIPU 3TOM HOPMY pacxofia 3alrdacTedl Ha aBTOMO-
0w 3Tol MapKH#, a Takke 3 GheKTUBHOCTh paboTh MAaCTEPOB-TIPUSMITUKOB.
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OuHaHCOBHII pe3yIIBTaT
KOMITAaHUH «ABTOCEPBUCY, V.C.
A

20 000 4
I MJI, rto
10 000 4 ' «Huccan
[0 o s s e e e e T T T T [T T T T[T 1™

MJI o «Peno» 1500

Ob6beM yeoyr,
HOPMO-Yac

Puc. 3.22. OnpefeneHne To4KM Be3yBbITOYHOCTM KOMMNaHNKN «ABTOCEPBUCY
Tabauya 3.52

Pacuer (l)I/IHaHCOBOI‘O pe3yjibTraTta 3a MeCdll KOMIaHun
«ABTOCépBI/IC» mocjie nNpoBeIeHud CTPYKTYPHOI'O CABHTa

Ioxkaszarenn «Mkona» «Pero» «Hwuccan» Hroro
1 2 3 4 5

1. Bripaborka, HOpMO-4ac 600 700,00 200,00 1 500

2. CroumocTh 1 HopMO-4aca, 30 35,00 40,00 —
y.e.

3. Bripyuka ot paboTHI, V.¢. 18 000 24 500,00 8 000,00 50 500

4. Hopma pacxopa 3amdacreit 40 27,52 39,20 —
OT BBIPabOTKH, V.e.

5. BeIpyuka or mpomaxu 33 600 24 080,00 9 800,00 67 480
3amJacTei, y.e.

6. Harenka Ha szammuacti, % 40 25,00 25,00 —

7. IleHa ogHOro HOpMO-4aca, y.e. 86 69,40 89,00 —

8. Uroro BeIpyuka, y.e. 51 600 48 580,00 17 800,00 117 980

9. CebecTOMMOCTD 3aIT4acTei, 24 000 19 264,00 7 840,00 51101
y.e.

10. Cricanme MaTepHaIoB 1 800 1225,00 1 600,00 4625
Ha PEeMOHT, V.e.

11. 3apaboTtHas ToTaTa pado- 3600 4 900,00 1 600,00 10 100
yux, v.e.

12. VaenbHbIe ITepeMEHHBIE 49 36,27 55,20 —
3aTparkl, y.e.

13. Utoro mepeMeHHBIE 29 400 25 389,00 11 040,00 65 829
Pacxofipl, y.e.
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Oxkonuyanue maon. 3.82

1 2 3 4 5
14. MapXHHaTHBIA JOXO, V.€. 22 200 23 191 6 760 52151
15. 3apaboTHas 1UIaTa yIpags- — — — 15 000
JIEHYECKOTO TIePCOHANA, V..
16. ApeHa TTOMEIEHHS 1 KOM- — — — 7 000
MYHaTBHBIE YCIYTH, V..
17. Xo3siicTBeHHBIE pacXoIbl — — — 500
¥ coflepKaHue 0b60opymIo-
BaHUS, V.c.
18. AMOpTH3aIINI OCHOBHBIX — — — 5000
CPENCTB TPeANPHATHS, V.e.
19. Oxpana Ipe I pusITHS, V.. — — — 3000
20. Peximama, y.e. — — — 500
21. AToro mocTosiHHBIC pacxo- — — — 31 000
ITBL, V€.
22. OUHAHCOBBIM Pe3YJIBTAT, V.¢. — — — 21 151

3. Pacuer cyMMBbI MapKUHAJILHOTO JOXO0/Ia TI0 TIPOSKTY MIpeficTaBIeH B Tab. 3.83.

Tabauya 3.83

Pacyer MAapP2KHHAJBHOIO J10X04a 110 NPEAJ0XKEHHID «HI/ICC&H»-«KpOKyC»

Ilokazarenu

Huccan-«Kpokye»

. BeipaGoTka, HOpMoO-4ac.

. CTOMMOCTh OJHOTO HOPMO-Yaca, V.e.

. Beipyuka ot paborthl, y.c.

. Hopma pacxona samuacreit oT BeIpaboTKH, V.€.
. Beipyuka or mpomaxu 3amyacrteit, y.e.

. Harenka Ha szamuacti, %

. Ilena omHoro HopMo-yaca, y.e.

. Uroro Beipyuka, y.c.

R =Re R B Y T 2 S T

. CebecToNMOCTh 3aITyacTeil, y.c.

—_
<

. CrimcaHue MaTepHalioB Ha PEMOHT, V..

—
—_

. BapaboTHas 1U1aTa pabouux, v.e.

—_
[\

. VienmbHbIe TIepeMeHHBIe 3aTpaThl, V..
13. UToro mepeMeHHBIE pacXOmbl, V.e.

14. MapxuHaIbHBIA TOXO, V.C.

150,00
40,00

6 000,00
39,20
7056,00
20,00
87,04

13 056,00
5 880,00

1 200,00

1 200,00
55,20

$ 280,00
4 776,00

Boieod: MapKUHATHHEIN TOXO OT MIPOEKTa CyIMecTBeH. B ycmoBrsx Hemorpy3-
KU TpeIpUsTHsI Moao0HbIe TPeToKeHUs cTabUIN3UPYIOT GUHAHCOBOE TOJIO-
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KECHHEC KOMIIaHHUH «ABTOCGpBI/IC». CJ'ICZ[YGT HE TOJLKO IIPUHUMATL IIPOCKT, HO U
HaIIpaBUTh YCHJIMA Ha IIOHMCK HOZ[O6HI)IX KOPIIOPAaTUBHLBIX KIMCHTOB.

3ananue 5
IIpencraBum ucxomuyo nHbOpMaNuio B BuAe TabuuIrel (Tadma. 3.84).

Tabauya 3.84

[Tokaszatenmu M37-2 MS5I-2 M54-2
1. Crpykrypa IIpearonaraeMbIX Ipoaax,% 53 35 12
2. IlepeMeHHBIC pacXoIbl HA SAMHUILY 28 36 51
IIPOAYKIMH, Py6.
3. IlleHa peaan3allii eUTHHUIIBI IIPOXYKIIHI, 46 61 64
pyo.
4. IlocrostHHBIC pacxXombl, pyo. 3400 000
5. OxupaeMas MpuodbUIL, pyo. 2 700 000

IIycts ypoBeHp peanmsanum Macok M54-2 — x. Torma, m3 ciroxuimieics
CTPYKTYpHI peanm3anus Macok M37-2 — 4, 417x, macok M51-2 — 2.917x.

Beipyuka oT mpojiaxk paBHa:

M37-2 =4,417x - 46 = 203,182x;

M51-2=2,917x - 61 = 177,937x;

M54-2 = x - 64 = 64x.

CoOBOKYITHBIC TIEpeMEHHBIC H3ICPKKH, CBSI3aHHBIC ¢ peau3allueii Macok,
COCTAaBSIT:

M37-2 = 4,417x - 28=123,676x;

M51-2 = 2,917x - 36 = 105,012x;

M54-2 =x - 51 = Slx.

CocraBUM ypaBHECHUE!

203,182x + 177,937x + 64x — (123,676x + 105,012x + 51x) — 3400 000 =
=2700 000;

445,119x — 279,688x — 3 400 000 = 2 700 000;

165,431x = 6 100 000;

x =36 873 mt.

Buigod: i noydeHus 3allJIaHUPOBAHHOM TIPUOBLTH MPEANPUSITHE JOJIKHO
MIPOU3BECTH M pealn30BaTh MACKH B CIICAYIOINIEM o0beMe:

M54-2 = 36 873mr,;

M37-2 =36 873 - 4,417 =162 868 mr,;

M51-2 =36 873 - 2,917 = 107 559 mrt.

3ananue 6

1. Ipaguueckuii memod.

IIpm mocTpoennu rpaduka TouKH 0e3yORITOUHOCTH (pHc. 3.23) MOCTyIIuM
clemyomuM obpa3oM: cHadajla Ha JIMHUIO BEIPYIKH, KOTOpasi HaUMHaeTcsl B HyJTe-
BOI TouKe, HaHeceM 3HadeHUe 855 273,82 py6. 3aTeM BHH3 Mo JIEBOH BepTUKAIHA
OTMETHM 00Tre nocTossHEBIe 3aTpaThl — 157 914,50 py6. Ilo mpaBoit BepTuKa-
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JIF BBepX OTMETHM IPUOBLIL OT peaausarnuu ToBapos — 47 531,32 py6. Jlunawms,
KOTOpass HauMHaeTcsl B TOUKe OoOIMMX HMOCTOSTHHEIX 3aTpaT (157 914,50 py6.) u
3aKaHYMBaeTcsl B ToUKe ¢pmHaHCOBoTo pesyibrata (47 531,32 py6.), — auHuA
HOPMEI MapXHUHATHHOTO Moxona. OHa mepeceKaeT TOpU30HTAIbHYIO THHUIO 000-
poTa B TOUKe BO3ZHUKHOBEHUS MPUOBLIH.

A @DuHaHCOBLIA pe3yIbTaT,
60 4 TEIC: pyo. c
‘lTouka

40 6e3yOBITOUHOCTH

20 A

»
T T =

700 800 900 Brpyuxa,
THIC. PYO.

0 T T T T T
100 200 300 400 500

Puc. 3.23

MN306pasuM TUHUH TPUOBUIH IO OTACIBHEIM TOBapHBIM TpymnaM. CooTHO-
MIEHUE CYMM MapXHHAJBHOTO JI0X0/Ia U BRIPYUKH 110 TOBApHBIM Tpymmam A, B,
Cu D cocrasuno 24,72; 22,87; 22,87 u 23,75% coOTBETCTBEHHO.

Jlurwmsa npubpumn ToBapHOU TPyl A (cM. puc. 3.23) HaunHaeTcsS B TOUKE
obmux moctossHHBIX 3aTpaT (157 914,50 pyb.) m 3akaHUMBaeTCST B TOUKe, JeXKa-
meit Ha ypoBHe 56 026,85 pyb., KOTopoil coOTBETCTBYeT 060poT (BLIpYYKa)
412162,36 py6. 3uauenue 56 026,85 py6. MONYIUM TIyTeM BBIUMTAHUS U3 0OMIHX
MMOCTOSTHHBIX 3aTpaT B pa3Mmepe 157 944,50 pyb. cyMMBI MapKUHATHHOTO TOXO/Ia
ToBapHO# rpyunsl A B pasmepe 101 887,65 py6. Touka ma yposue 56 026,85 py®.
MMoKa3bIBaeT, 94To MOKPHITH 101 887,65 py6. U3 cyMMBI OOIIMX MOCTOSHHEIX 3a-
TpaT B pasmepe 157 914,50 py®.

AHAJIOTHIHO CTPOMM JIMHHUIO MpUOBLIH ToBapHO# rpymimel D. OHa HaunHa-
eTCsl TaM, TJie 3aKaHIUBaeTcs IpsiMast TpubsLIH rpynmsl A. JIuHusa mepecekaer
JIMHUIO BEIPYUKH U YXOTUT B 30HY IPUOBLIN JI0 TOUKH ¢ KOOPJUHATAMHU MIPUOHI-
mu (3946,74 py6.) u Beipyuku (664 681,05 py6.). OHa uUMeeT KOOPJIMHATHI
(893 845,03; 33 483,84). BumHo, 9To Bce MOCTOSTHHBIE PACXOBI MOKPHIBAIOTCS
STHMH JIBYMSI TPYIIIaMHu. BBIpyuKa TOBapHBIX TPYIIl HapacTalOIUM HTOTOM
mpefcTaBieHa B Tabi. 3.85.
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Tabauya 3.85

Bripyuka ToBapHBIX IPYNI HAPACTAIOUIAM HTOTOM
3a aekadpb 2006 1., pyo.

Beipyuka rpymmsr A 412 162,36
Beipyuka rpymmsr D 252 518,69
ITpoMexkyTouHas cymMmma 664 681,05
Beipyuka rpymmsr B 129 163,98
ITpoMexkyTouHas cymMmma 793 845,03
Beipyuka rpymmer C 61 428,79
WToroBslii pe3yasrar 855 273,82

Jluawmsa npubsimn ToBapHOU Tpynnel B HaunmHaeTcs TaM, Iie 3aKaHUIWBASTCS
JTUHUS TpUOBUH ToBapHo¥ Tpynmsl D.

Tosapuas rpynmna C ¢ caMBIM HE3KHM COOTHOIIIEHUEM CYMMEBI MapKUHAIb-
HOTO JloXojia U BEIpyukH (22,87%) uzobpaxkaercs B MoCIeTHIOK ouepenb. OHa
BHOCUT BKJIaJ B IpuOBLIEL B pasMepe 14 047,48 py6. Jlunmst npubrumn ToBapHOM
rpynmsl C 3akaHanBaeTcsl B TouKe dUHAHCOBOTO pesynbraTta (47 531,22 py6.) m
obmielt BEIpyukH (855 273,82 py6.).

Mamemamuyeckuii memod (¢ TOMOTIBI0 GOPMYIHL 25).

llycTh x — BBIpyYKa B TouKe 6e3yOBITOUHOCTH (pyd.), TOTMa Mocie moacTa-
HOBKY TOJTYIUM:

157 914,50
|_ 649 828,01
855 273,82

=657 429,22 pyb.

X=

2. OmpenmenumM o110 MapXKUHAJBHOTO TOX0Ma KaXmod TOBapHOU TPYHIEl B
obrmieit BeIpyuke npemnpusatust. 1o rpymie A, K mpumepy, oayuum: 101887,65 :
: 855273,82 - 100% = 11,91% (Tabn. 3.86).

VMHOXKUB 00MMTyI0 BHIPYUKY B ToOUKe Oe3yOBITOTHOCTY Ha YAETbHBIN Bec Map-
KAHATHHOTO JOXOMa KaXIoW TOBapHOM TPYIIIHI, HOJYIAM CYMMY ITOCTOSTHHBIX
3aTpaT, KOTopas IMOKPhIBaeTcsl COOTBETCTBYIONIEH TOBapHOH Tpymiioit (tadm. 3.87).

3. Pe3ymbTaThH MOCTIEAYIONTAX PacudeToB IpeacTaBaeHbl B Tabm. 3.88.

ITo ToBapHOIt TpymIIe A:

78299,82

W: 316756,84 TI)IC.py6.,

e 0,2472 — HOpMa MapXHUHATEHOTO TOXO/a TPYIIb A (M. Tabn. 3.76).

Boieod: Bce ToBapHBIe TPYIIIBI IPUHOCIT NPUOLLTH W MTajleKd OT BEIUUUHEI
TOYKH 6e3yOLITOUHOCTH.

_ 155427,00

+ 00,2402

= 647073,27 pyb.
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Ecmm npum »ToM BEIpydIKa OT Ipofaxk coxpaHuTcs Ha ypoBHe 855 273,82 pyb.,
To TIpUOLLTH yBenuuuTes ¢ 47 531,32 py6. mo 50 018,81 py6., T.e. Ha 2487,49 py6.

Bbigod: ipu HeM3MEeHHOM 00BeMe TPoJaX U YPOBHE IIEH COKPAIIEHUE CYMMBI
TMOCTOSTHHBIX 3aTpaT OJIATONPUATHO BIWSIET Ha BeTUUNHY 0e3yOBRITOTHOTO 00be-
Ma IIpoJjiak.

5. Pacuer mpubrumn npemupusTAs MPYU U3MEHEHHBIX PAcXoaxX IpelcTaBlIeH
B Tabm. 3.89.

Boigod: coxpallieHre CyMMBI TIOCTOSTHHBIX 3aTPaT, POCT MEPEMEHHEBIX PACX0-
JTOB ¥ TIeH Ha KOMITBIOTEPHI MpHUBeNeT K yBenudeHnto npubsumn ¢ 47 531,32 pyb.
mo 102 943,41 py6., Te. Ha 55 412,09 py6. YBenmuutcs TakKe BeTUINHA U HOpMa
MapKUHAJIBHOTO J0X0[a TOBAPHOM TPYIIIEL, B KOTOPOH MPON3OIIIN U3MEHESHUS.
DTN U3MEHEeHUST OKaXyT HeIoCPeACTBeHHOEe BIMSIHNE Ha KPUTHICSCKUN 00beM
MpOJTak:

155 427,00
~70,2617

Boieod: mpennpusiTie paHbIlle TOKPOET CBOW PACXOABl U MepeieT B 30HY
mpuOHITA. MEeHATH TeHBl U, KaK CIIeACTBHAE, 00beM MpomaX sl MPeaIpUsITUS
BBITOTHO, TaK KaK ATO MO3BOJIAT B GOJIBINEH CTENeHN CHU3UTD TOUKY 0e3yOBITOT-
HOCTH, 9eM MPHU HEN3MEHHOM HX YPOBHE.

6. 3amac ¢GbHUHAHCOBOW IMPOYHOCTH PaBEH:

855 273,82 — 657 429,23 = 197 844,59 pyb.

=593 912,88 pyo.

Kosdpdpunuent puHaHCOBOM MPOYHOCTH COCTABUT:
197 844,59 : 855 273,82 - 100 = 23,13%.

Css13b kKonddunmenta GUHaHCOBON IPOTHOCTH ¢ BEINUNHON MapKUHAJb-
HOTO JTOX0/a BEITUCIIsIeTCs o dopMyIe:

M 205 445,81
MN=—£"K, ==——"—2-2313=5,56%,
N 185527382 ’
rae IT — mputsuts, %;
MJI, — MapXUHaIBHBIA J0XOM, pyo.;
N — obmuras BeIpyuka, pyo.;
K3 — xoadduimentT 3amaca GIHAHCOBOI IIPOYHOCTH, %.

Boieod: pu kosdppunuente puHaHcoBo# npourocTd 23,13% u cymme map-
KuHaIbHOTO moxoma 205 445,81 pyd. OO0 «Berep cTpaHCTBHI» MOTYUHAT IIPH-
OBLTH B pasMepe 5,56%. PyKoBOJACTBO IpEIPUSATHS JTOJEKHO IPUHSITH MEPHI 110
VIIVIIIeHAIo 3HaUeHnsI Kosddunnenta GpuHaHCOBON TPOTHOCTH, YTOOHI HE IMO-
CTaBUTH IIOJT YTPO3Y CYIIECTBOBAHUE MIPE/IIPUATHS.

7. PesynrraThl pacueToB mpemcTasieHsl B Tabm. 3.90.

Boieod: MakcUMabHBLH 3aT1ac GUHAHCOBOH IIpogHOCTH (23,25) nMetoT IpuH-
Tephl U cKaHephl. OcTaabHBIe TOBapHBIE TPYIIIEI TAKKE UMEIOT JOCTATOUHBIN 3a-
1ac IPOYHOCTH.
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Tectbi

1. Uemy OymeT paBeH KpUTHIESCKHAH 00beM IIPoIaiK, eCJIH ITeHa pean3aluyl —
6 py0., IepeMeHHEBIe 3aTPaThl HA SIUHUITY — 4 py0., MOCTOSHHBIC 3aTPATHI 3a TIe-
puox — 100 pyb.:

a) 50 em.;

6) 100 em.;

B) 80 en.?

2. CKOJIbKO eMUHAT TPOU3BEACHHON 1 peaIn30BaHHON IPOAyKIINH obectie-
qJaT nmoxydenue npubeumm B pasmepe 200 py6. (McxomHble TaHHBIE B TecTe 1):

a) 100 em.;

6) 150 em.;

B) 190 exn.?

3. Ucmonn3ysa maHHble TecTa 1, ompenennTe, KaKylo Heo0X0oMUMO YCTAHOBHTH
IeHy peanm3anuu, 9Todvl, mpomas 100 em. TpoayKIuu, MOIYIUTh TPUOBLIIL B
cymme 300 py6.:

a) 8 py0.;

6) 10 pyd.;

B) 5 py0.

4. Eciiu opraHH3anusl IJIAHUPYET peain3oBaTh 65 U3Ieni (MCXOJHbIC JTaH-
HBIE B TecTe 1), To IpuOBUTH COCTaBUT:

a) 50 py6.;

6) 30 pyd.;

B) 90 py®.

5. Ilpemnpusitue miaHupyeT ceGecTOMMOCTh peaan30BAaHHOW IPOAYKITUHT
2 000 000 py6., B ToM uncite mocTossHHEBIE 3aTpaThl — 400 000 py6. m mepemen-
HBIe 3aTpaThl — 75% 0T o0beMa peaqu30BaHHON MpoayKIunu. Kakum miaHupy-
ercst o0beM pearTn3anuu:

a) 2 133 333 py6.;

6) 2 400 000 py6.;

B) 2 666 667 pyG.;

r) 3 200 000 py6.?

6. Permenue o 1enecoobpa3HOCTH MPUHATHS JTOTOJHUTEIBHOTO 3aKa3a IIpH
YCIIOBUH HEIIOJIHOH 3arpy3KH IIPOU3BOJACTBEHHBIX MOIITHOCTEH OCHOBBIBAETCS Ha
UHOPMAITUU:

a) 0 IPOU3BOJACTBEHHOU cebecTONMOCTH;
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0) moaHOM cebecTONMOCTH;

B) IepeMeHHOI ceDeCcTOMMOCTH;

T) B KaX7I0oM KOHKPETHOM cjIydae pellleHue MPUHUMAeTCs] MHIUBUAYATLHO.

7. llpenmpusiTue M3TOTaBIWBAaeT 3JIEKTPOJAMILI. YAEIbHBIE IepeMEHHEIS
pacxomsl cocTtaBistioT S0 py6. CoBOKYIIHBIE TOCTOSTHHBIC U3MEePKKA — | MITH pyo.
Ilena mpomaxky HIEKTPOJIaMI PaCCUUTHIBASTCS UCXOMS U3 UX MOTHOM cebecTon-
MOCTH, YBeJHUeHHON Ha HarleHKY (10%). KakoBa 1ieHa peaqusaliuu 3JeKTpo-
JaMi Tpu oobeMe mpoussoactsa 100 000 mT.:

a) 70 py6.;

6) 66 pyb.;

B) 58 py0.;

r) 75 py6.?

8. [locTostHHBIE 3aTpaThl MPEAIPUSTHS 3a MECSIl cOCTaBWIM /72 THC. pyd., a
nepeMeHHbIe — 6 py6. 3a mtyky. [lena uznenuss — 15 py6. Onpenenure ero ce-
0eCTOMMOCTh M CTAaBKY ITOKPHITHS IIpH BEIIYcKe U mpomaxe 12 000 mT.:

a) 12 m 7 pyd. COOTBETCTBEHHO);

6) 7 1 12 py6. cOOTBETCTBECHHO;

B) HH OJMH OTBET HE BEPEH.

9. Bripyuka oT peanm3anuu opraHA3alivuy coCTaBUT 125 ThIC. py0., COBOKYII-
HbIe IepeMeHHbIe pacXomsl — 80 ThIc. py0d., MOCTOSHHLIE pacXoasl — 16 TEIC. pyo.
IIpubsines opranusanuu OymeT paBHa:

a) 29 tric. pyo.;

6) 35 THIC. pY0.;

B) 40 THIC. pY0.;

) 45 THIC. PYO.

10. Uctonnays ycmoBus TecTa 9, onpenenuTe TOUKY 0e3yOBITOTHOCTH Opra-
HU3auu npu oobeMe peaymzanuy 1000 mT.:

a) 300 mrr;

6) 320 mT.;

B) 356 mit;

r) 370 mT.

11. KoMmaHus IponU3BOIUT NHIIyIIHe MammuHKH. Hirke npuBemeHa nwHbop-
MaItus o U3MepKKax, CBSI3aHHBIX ¢ BEIITYCKOM HOBOY MOJEITH.

IlepeMeHHEBIe 3aTpaThl Ha €AUHUITY, PYO.:

psIMBIe MaTepuajgbHble 3aTpaTel — 2300;

npsiMast 3apaboTHas mwata — 300;

00Ienpon3BOACTBEHHEIE pacXoasl — 600;

KOMMepuecKHe pacxoasl — 500.
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CyMMapHBIe TIOCTOSIHHEBIE 3aTpaThl, pyo.:
o0mIeIpon3BoACTBEHHEIC pacxoasl — 195 000;

3aTpaThl Ha pexjaamy — 55 000;

aIMUHHUCTpaTUBHEIE pacxoasl — 68 000.

Ilena npomaxu ogHo¥ nmumyimed MamuHaKA — 9500 pyo.
Kpurnueckas Touka KOMIIAHHU COCTABUT:

a) 65 mr.;

6) 60 mr.;

B) 55 mT;

I') HH OJIMH OTBET He BEpeH.

12. Ucnionp3ys yeytoBust TecTa 12, onpeneanTe mpudBUTHL KOMITAHUT TIPU TIPO-
WU3BOJICTBE 65 MHUIIYIINX MAITHHOK:

a) 26 500;

6)27 000;

B) 27 500;

I') HH OJIMH OTBET He BEpeH.

13. Opranuzanus npoussena 200 000 ex. mpomykiuu. OOmue TponU3BOA-
cTBeHHEIe 3aTpaThl cocTaBman 400 000 py6., n3 uux 180 000 — mocTosTHHEIE pac-
xomel. [Ipemamonaraercst, 9T0 HUKaKUX U3MEHEHUH B HCIIOJIH3YEMBIX METOIaX yae-
Ta ¥ B caMOM IIPOU3BOJACTBEHHOM IIpollecce B OImKaliiiee BpeMs He IPOU30UIET.
B cremyromem otuerHoM nepuofe mianupyercs: BHITycTUTh 230 000 em. mpomyk-
nuu. O6mue 3aTpaThl GUPMBI COCTABSIT:

a) 180 000 py6.;

6) 280 000 pyb.;

B) 253 000 pyb.;

I') HH OJIMH OTBET He BEpeH.

14. Ucnonp3ys ycaoBHS TecTa 8, oIpeaeInTe ce0eCTONMOCTE OHOTO M3
npu obveMe nmpon3BoacTBa 3000 MT. ¥ BEIOepUTe MPaBWIHHBIN OTBET:

a) 24 py6.;

6) 30 pyd.;

B) 35 py0.;

I) HY OJHH OTBET He BepeH.

15. Ucnonp3ysa ycnoBusa TecTa 8, olpemenuTe NpUOLUTh MPEAIPUSTHS TIpH
npown3sBoactse 12 000 m3memmii:

a) 45 000 py6.;

6) 36 000 py6.;

B) 50 000 py6.;

I') HH OJIMH OTBET He BEpeH.

16. Wcmonp3yst yCIoBHSI TecTa 8, olpeiesuTe MpUuOBLIb IPEIIPUSTHS TIPH
npown3sBoacTBe 3000 m3memmii:
a) 45 000 py6.;
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6) 36 000 py6.;
B) 45 000 py6.;
I') HH OJIMH OTBET He BEpeH.

17. Ucmonn3ys yelIoBUS TecTa 8, olpele/nTe MapKUHAIBHBIN TOXOT TIpei-

npusITysA pu TpousoacTse 12 000 u3menmii:

a) 95 000 py6.;

6) 118 000pyb6.;

B) 108 000 py6.;

T) HE OMMH OTBET He BepeH.

18. Ucmonn3ys yelloBUsI TecTa 8, olpelelnTe MapKUHAIBHBIN TOXOT TIpei-

npusitys npu npoussoactse 3000 m3menmii:

a) 95 000 py6.;

6) 27 000 py6.;

B) 108 000 py6.;

T) HE OMMH OTBET He BepeH.

19. Yemy 6ymer paBeH KpUTHUISCKHU I 0OBeM, €CITH ITeHa peaiuzanuu — 16 pyo.,

IepeMeHHbIe 3aTpaThl Ha euHuIy — 10 py6., MOCTOSTHHEIC 3aTPaThl 33 TIEPUOJT —
120 pyb.:

a) 50 em.;

6) 100 em.;

B) 20 em.;

I') HH OJIMH OTBET He BEpeH.

20. CroIbKO eMWHHAI IPOAYyKITUN obecliedaTr ojlydeHne MpUOBIIN B pa3Me-

pe 120 pyd. (McxomHBIe HaHHBEIC B TecTe 20):

a) 100 em.;

6) 50 em.;

B) 40 en.;

I') HH OJIMH OTBET He BEpeH.

21. Ucnonp3ysa maunsie Tecta 20, ompeneanTe, Kakylo HeoOXOMUMO YCTaHO-

BUTH TIeHY peaan3ariuu, 9Todwl, mpogas 100 ex. mpoayKmuu, MoIyduTh IpUOBLTH
B cymme 300 pyO.:

a) 8 py0.;
6)10 pyo0;

B) 5 py0.;
F) HH OJWMH OTBECT HC BCPCH.

22. Ecnu opraHu3anus WIaHUPYeT peayn3oBaTh S0 u3meanit (McXoaHble TaH-

Hele B TecTe 20), To IpuOBLIbL COCTABUT:

a) 100 py0.;

6) 180 py6.;

B) 90 py0.;

I') HH OJIMH OTBET HEe BEpeH.
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23. Touka 6e3yOBITOUHOCTH B PU3NISCKUX SAUHUIIAX MOKET OBITH oIpemere-
Ha IIyTeM JTeJIeHns] BeTUINHEI MTOCTOSTHHBIX 3aTpPaT:

a) Ha IeHy peajJu3allid Ha eTUHUIY MPOTyKITNH;

0) MapKWHAJIBLHBIN TOXOM Ha eMUHUITY TIPOTYKITHH;

B) IIepeMeHHBIC PACXO/ bl Ha SIMHUITY TIPOTYKITHH;

I') HH OJIMH OTBET He BEpeH.

24. IloBBITIIEHHEIE TIEHBI peau3allui eIWHAITEL TP OTYKITHH:
a) MOBBICAT TOUKY 0¢3yOBITOUHOCTH; .

0) TOHHU3AT TOUKY O0e3yOBITOUHOCTH;

B) HH OJMH OTBET HE BEPEH.

25. llpn moctpoennn rpadrka 6e3y0BLITOTHOCTH TIpeAIIoaraeTcs, 9To hbyHK-
NN TOXOMOB U 3aTpPaT SABJIIIOTCS:

a) M30THYTHIMHU KPUBBIMH;

0) HeTMHEWHBIMU;

B) TMHEHHBIMU;

I') HH OJIMH OTBET He BEpeH.

3.5. AHanu3 HedMHaHCOBbIX NapamMeTPoB AeATENbHOCTH
W NPUHATAE peLeHNN B HeCcTaHJapTHBIX CUTYaLnsX

AHanm3, BRITOJTHEHHBIN B IPEeABIAYIIUX TTOATIaBaX paGoTHI, AT OTBE-
THI Ha PsL BOIPOCOB: IO KAKOW CTOMMOCTHU U B KaKMX KonmdecTBax ¢Gop-
MUpPOBaTh MPON3BOACTBEHHEIe 3anackl? [lo KakuM meHaM U B KaKUX KO-
JWYecTBaX OCYIIEeCTBISITh pogaxu? Kakme oObeMbl mpogax obecmedar
OpraHmW3aliu YpOBeHBb 0e3yOniTouHOlN paborhi? CdopMymmpoBaHHEBIE
TIPU 3TOM BEIBOABLI Ha (PMHAHCOBBIA PE3YIbTAT MPEIMPUHNMATEIHCKON
JIesITeIbHOCTH BIWSINA HEMOCPEACTBEHHO.

Hapsiny ¢ atuMm aHann3y MoXeT GBITH MOABEPTHYT DS aTbTepPHATHB-
HBIX CUTyaIluil ¢ [EJbIo BHIOOpa W3 HUX BapWaHTA, ONTHUMATBHOTO IS
JIeSITeTbHOCTU KOHKPETHOTO cerMeHTa 6nsHeca. [Ipexnae Bcero peusb uger
06 aHanmmse cutyanuu «IIpow3BoauTh cCaMUM WM 3aKyNaTh Ha CTOPO-
He?»; 0 BEIOOpE I 1iesiell MPON3BOACTBA TOTO WU WHOTO pecypca (060-
PYIOBaHUS, MATEPHUAJIOB U T.[.); O TOM, KaKOW CETMEHT OM3Heca SIBIser-
csl HamboJiee MEePCIEKTHBHBIM B KPATKOCPOYHOM TMEPUOAE, a TaKkKe O
BBIOOpE CETMEHTa, 3aTPaThl KOTOPOTO Ie1eco00pa3HO CHUXATH B TIEPBYIO
odepenb. MoxXeT oKa3aThes, YTO pedb WAET O MPUHSATHYN YIpaBlIeHUISC-
KWX pellleHul HelleHOBOro xapakrepa. Ha camom mene pekoMeHganuu,
chopMyIHpOBaHHEIE MO Pe3yabTaTaM yIpPaBISHUYECKOTO aHAIW3a B IMO-
TOOHBIX CUTYAIINSIX, TAKXKE BIUSIIOT Ha (hpuHAHCOBBIC PE3YIBTaThI OPTAHM -
3alliy, HO OMOCPEeIOBaHHO.



3.5. AHaJU3 ...IapaMeTPOB AESITEIBHOCTH U IIPUHIATHE PEICHUM ... 207

3.5.1. AHanm3 LenecooBpasHOCTU cOBCTBEHHOrO NPOU3BOACTBA
N 3aKYMoK Ha CTOpPOHe

MuHuMHU3AIAYT 3aTPaT U YBEJIMISHUIO MPUOBLTN COASHCTBYET BO MHO-
roM 000CHOBaHUE BHIOOpA MEXIY COOCTBEHHBIM MPON3BOACTBOM U TIPH-
obpereHneM ToBapoB (pabor, ycayr) Ha ctopoHe. [ns pemenus mpobie-
MBI «IIPOM3BOIUTH WJIM IMOKYMaTh> TaKke MOXeT OBbITh NCIOIb30BaH
BAXKHEUIWH WHCTPYMEHT YIIPAaBICHUSCKOTo aHAIN3a — aHAJIN3 B3aUMO-
CBSI3M «00BeM — 3aTpaThl — MPpUOBLTE». OGpaTuMcst K cuTyarum 19.

Curyanng 19. OcHoBHEIM BuaoM gedreabHoctH OO0 «Berep crpaH-
CTBHIl» ABJISIeTCS] pOSHUYHAS TOPTOBIST OPTTEXHUKOM, KOMITbIOTEpaMH 1
KOMILIEKTYIOIMUMH K HUM.

Paccmorpum, uto s OO0 «Betep cTpaHCTBHIl» BBITOAHEH ITOKYIIATH
KOMITBIOTEPBI WUIA COOMpaTh MX COOCTBEHHBIMU cuidaMu. [Ipu cobcTBeH-
HOM HM3TOTOBJIEHUH PACXOAbI IpeAIpusTis coctapdat (Tada. 3.91):

Tabauya 3.91

3aTpatsl npeANpUATHA MPH COOCTBEHHOM MPOH3BOICTBE M B CiIyyae
3aKyNOK Ha CTOpPOHe

CobcTBeHHOE TIPOU3BOICTBO
Mopens  |llepemennrrie IlocTosHALIE pacxomsl, pyo.
KOMIIBIO- | pacXojipl Ha
Tepa ennaAIy |ApeHma| 3apa- | Otumc-| Ilpo- | UToro | Ilena
(3aky- moMe- | boTHas | menms | ume 3aKyIl-
movHas TrieHa |merus| miata | ¢ ®OT| pac- KH Ha
BCEX KOM- 0e3 XOJTBI CTOpO-
ILUIEKTY- HJIC He, pyo,
omux 6e3
HAC), py6.

P4-2800 23 985,71 24 378,92
P4-2400 15 324,23 15 678,25
P4-2000 13 686,53 13717,50
P4-1700 11 881,33 12 115,83
C 2000 11 337,50 |6492,00(6400,00 | 2278,40 | 500,00 (15 670,40 11 715,42
C 1700 8 912,68 9271,58
AMD 10 379,92 11 134,17

ATHLON 2000
AMD 7 701,92 8 233,08

ATHLON 1700
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HomyctuMm, npeanpusatie 6yaeT cobupats mo 10 KOMIBIOTEPOB KaXK-
JIOTO BHJA exeMecsayHo. Torma, yMHOXHB CTOMMOCTh KOMILIEKTYIOIIHX,
HEOOXOMMMBIX ISl IPOU3BOACTBA SAUHUILI IPOAYKIINN, HA KOJIHIECTBO
KOMIIBIOTEPOB KaXKIOTO BUAA, HAMAEM CYMMY IEPEMEHHBIX 3aTPaT 3a Me-
CSIIT IJISI KaXKI0M Moaean KoMIbloTepoB (Tabiu. 3.92).

Tabauya 3.92

ITepemMenHbIe 3aTpaThl NpeaNPHATHI HA MeCAUHBIN BRIMYCK MPOAYKIHH

Mojens KoMITbIoTEpa CTOUMOCTH KOMIIICKTYIONTHX IS COOpaHHBIX
mogpeneii (6e3 HILC), py6.
P4-2800 239 857,10
P4-2400 153 242,30
P4-2000 136 865,30
P4-1700 118 813,30
C 2000 113 375,00
C 1700 89 126,80
AMD ATHLON XP 2000 103 799,20
AMD ATHLON XP 1700 77 019,20
Bcero 1032 098,20

Kakoe xe PEIICHUE BBITOOAHEE. «IIOKYIIaTh HA CTOPOHES» UJIN «IIPOHN3-
BOIUTD caMocTosATeTbHO»? UTOGH OTBETUTH Ha 3TOT BOIIPpOC, BBIIIOJIHUM
cJIeaAyromnue pacdeThl. CTonMOCTb HpI/IO6peTeHHBIX KOMIIBIOTCPOB BhIpA-
3UM CJICAYIOITUM o6pa30M:

Ix =a + bx, 31

rae 11 — meHa mpuobpeTeHUsT 0oTHOTO KOMITbIoTepa, pyo.;
X — HeoOXoauMoe KOJINIecTBO KOMIIBIOTEPOB, TIIT.

CebecTonMOCTh COOPKH KOMIIBIOTEPOB (IIpaBasi YacTh YpaBHeHHUS 31)
BKJTIOUAET B ce0s1 TOCTOSIHHBIE U TIepeMeHHbIe 3aTpaThl. Onpenenum, ipu
Kakoil OTpeOGHOCTH B KOMIBIOTEpaX CTOMMOCTH WX MPHOGpeTeHUs M
nmpou3BoAcTBa coBmaner. st storo dopmyny 31 mpuBeaem K Bumdy:

a

"% (31a)

X

,Z[J'[?I pacdyeTra JaHHOIO ITOKa3aTeIsd HEeoO0X0oauMO ONpCAC/INTb, KaKylo
9acThb IIOCTOAHHBIX pacXoaoB crocoOHa ITOKPLBITH peaan3anmsa KaXaou Mo-
A€ KOMITBIOTCPOB. OHpe,E[eJ'II/IM 3Ty CYMMY KaK IIPOU3BCACHUC BBIPYYKHU B
TOYKE 6G3Y6BITO‘-IHOCTI/I U YACJIBHOI'O BeCca MapXKMHAJIbBHOI'O 10X04a Kaxaon
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MO/ KOMITBIOTEPOB B UTOTOBOM BRIpyUKe. Bocmonb3yeMcst TpOTHO3HBI-
MM JaHHBIMH 32 qeKadpb 2006 1. (Taba. 3.93). Beipydka B Touke 6e3yOBITOU-
HOCTH OyIeT paBHA:

156704
0,3365
Tenepb onpeac/anuM, KaKyro CyMMY ITOCTOSHHBIX 3aTpaT IIOKPOCT BEJIN -

YHWHa MapXHWHAJIbHOTO J0X04a KaXkKa0U MOJEIN. ,Z[J'[?I 3TOro y,[[ef[beIfI BEC

MapXUHAJILHOTO JOX0Ja KaXI0i MOJEIN B COBOKYITHOM BBIPYYKE YMHO-
KuM Ha 46 568.8 py0. (1ada1. 3.94).

—46 568,8 pyb.

Tabauya 3.93
Pacyer HOpMBI MAPKIUHAJIBHOTO J0X07a

Mogens |Kosm-| llpogax- |llepemen-| Bripyuka,| Mapxu- | YaenbHbIi
KOMIIbIO- | 9ecT- | Has IleHa, | Hele pac- pvo. HaJILHBIN | Bec Map-
Tepa BO, pvo. XO/TBI Ha JTOXOMd, | XKUHAJb-
TIT. SIMHUITY, pyb.  |Horo mOXO0-
pyo. Ja B COBO-
KYITHOW
BEIpYUKe, %
P4-2800 2 35690,73 123 985,71 | 71 381,46 23 410,04 5,68
P4-2400 5 22 952,96 | 15 324,23 |114 764,80 | 38 143,65 9,25
P4-2000 3 20 082,42 [ 13 686,53 | 60 247,26 | 19 187,67 4,66
P4-1700 1 17 737,58 | 11 881,33 | 17 737,58 5 856,25 1,43
C2000 2 17 151,37 | 11 337,50 | 34 302,74| 11 627,74 2,82
C 1700 3 13 573,60 | 8 912,68 | 40 720,80 13 982,76 3,39
AMD 3 16 300,42 [ 10 379,92 | 48 901,26 | 17 761,50 4,31
ATHLON
XP 2000
AMD 2 12 053,23 7 701,92 | 24 106,46 | 8 702,62 2,11
ATHLON
XP 1700
Bcero 21 — — 412 162,36 |138672,23 33,65

IloacraBuB gaxHble B hopmyay (31 a), moayumnm creaymomee (tabi. 3.95).

TakuMm obpaszoM, mpu MecsIdHOM MmoTpedHocTH B 105 KoMmmbioTepax
pacxoAbl Ha 3aKYMKY COBHAAYT ¢ ce0ECTOMMOCTBIO MX HPOM3BOICTBA.
IIpu yBenmyeHHH MOTPeGHOCTH B TEXHUKe GoJlee SKOHOMUYHBIM SIBIISIeT-
¢ coGCTBeHHOE MPOU3BOICTBO, PH YMEHBIIEHNN — BBITOTHEE UX TOKY-
math. B CBSI3W ¢ HEBBHICOKMMH OOBeMaMU MPOAaX MO PSIy TOBApHBIX
mo3unuii (B yacTHocTH, o MomeaaMm P4-2800, P4-2400 u P4-2000)
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00O «Berep cTpaHcTBHUIT» BHITOJHEE MPUOOPETATh KOMITBIOTEPHI HAa CTO-
pore. OcTtanbHBIe MOAEIN, TPH YCIOBUH HEGOIBIIOTO POCTa CIpoca Ha

HHUX, uenecoo6pa3Ho CO6I/IpaTI) CaMOCTOSTCIbHO.

Tabauya 3.94

PacuyeT mocTOIHHBIX 3arpart, NOKpbIBa€MbIX MAPXKHUHAJILHBIM 10X0A0M

Mogenb KoMIIbIoTepa Vienbuelii Bec Mapku- | IToCTOAHHBIE PACXOIBI,
HaJBHOTO TOXOIA B COBO- pYyo.
KYIIHO# BEIpYuKe,%
P4-2800 5,68 2 645,11
P4-2400 9,25 4 307,61
P4-2000 . 4,66 2 170,11
P4-1700 1,43 665,93
C 2000 2,82 1 313,24
C 1700 3,39 1 578,68
AMD ATHLON XP 2000 4,31 2 007,12
AMD ATHLON XP 1700 2,11 982,60
Bcero 33,65 15 670,40

Tabauya 3.95

Pacuer o0bema mpoaax, mpu KOTOpoM CTOMMOCTDL IPOHU3BOACTBA
" 32KYIIKH HA CTOpPOHE COBHaJalT

Monens Ilocrostnasle | Ilepemennrle | llena mokynku | Kom-
KOMIIBIOTepa pacxombl, pyd. | pacxomrl, pyo. TOTOBOTO BO, TIT.
KOMIThIOTEPa
6e3 HIC, py0.
P4-2800 2 645,11 23 985,71 24 378,92 7
P4-2400 4 307,61 15 324,23 15 678,25 12
P4-2000 2 170,11 13 686,53 13 717,50 70
P4-1700 665,93 11 881,33 12 115,83 3
C 2000 1313,24 11 337,50 11 715,42 4
C 1700 1 578,68 8 912,68 9 271,58 4
AMD ATHLON 2 007,12 10 379,92 11 134,17 3
XP 2000
AMD ATHLON 982,60 7 701,92 8 233,08 2
XP 1700
Bcero 15 670,40 — — 105
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B cBs13u ¢ ce30HHOCTHIO KOMIBIOTEPHOTO OM3Heca (Ha BECHY U JIETO
MPUXOAATCS CHAT MPOJaXx) 3MMON — Ha MTUKE MPOJaX — HEKOTOPBIE MO-
e KOMITBIOTEPOB OYIeT BBITOTHEE COOMPATh CAMOCTOATENBHO. TakuMm
obpasoM, B IIe/IX onTUMEu3anun dpuHAHCOBOro pesyiasrata OO0 «Berep
CTPAHCTBUI» CIEAYET COBMEMATh COOCTBEHHOE MMPOU3BOACTBO C MPHUOO-
peTeHneM TOBapOB Ha CTOPOHE.

OneHnM, KaK H3MeHWICS OBl ¢mHaHCOBBIN pe3yaprar OO0 «Bertep
cTpaHCTBHIl» B mekabpe 2006 1., eciim GBI IpeanpHITHe He 3aKyHaio Ha
CTOPOHE KOMMBIOTEPHI, a MPOU3BOAWIO COOPKY caMocTosTenpHo. s
3TOro CpaBHHUM JaHHEIE Tabd. 3.96 u 3.97.

Tabauya 3.96

Pacyer 3aTpar npeanpuaTis mpH NprodpeTeHNH
KOMIIBIOTEpPOB Ha CTOPOHE

Mopens xoMnboTEpa O6Bem Ilena mokynku |3aTpaThl — BCeEro,
MPOJIak, IIT. [ TOTOBOTO KOMIIb- pyo.
oTepa, pyo.
P4-2800 2 24 378,92 48 757,84
P4-2400 5 15 678,25 78 391,25
P4-2000 3 13 717,50 41 152,50
P4-1700 1 12 115,83 12 115,83
C 2000 2 11 715,42 23 430,84
C 1700 3 9 271,58 27 814,74
AMD ATHLON XP 2000 3 11 134,17 33 402,51
AMD ATHLON XP 1700 2 8 233,08 16 466,16
Bcero 21 — 281 531,67

Buvisoo: ipu oGbeMe TIpomaxk, oxXugaeMoM B nekabpe 2006 1., coGupath
KOMITBIOTEPHI COBCEM He BHITOMHO (Tab1. 3.98). OGocHOBaHME 3TOTO pelIeHMST
MOXHO OCYIECTBUTH U rpaduaeckum Metomom (puc. 3.24—3.28).

Tabauya 3.97

Pacuer 3aTpar npu cOopke KOMIBLIOTEPOB

Mopeins O6weM | IlocTossHHEIE Ilepemennsie |3aTpaThl — Bcero,
KOMIIBIOTepa | Tpo- | pacxomsl, pyo. pacxXombl Ha pyo.
TaoK, TIT. eIMHUITY, pyo.

1 2 3 4 5
P4-2800 2 2 645,11 23 985,71 50 616,53
P4-2400 5 4 307,61 15 324,23 80 928,76
P4-2000 3 2 170,11 13 686,53 43 229,70
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OxoHyarnue mabn. 3.97

1 2 3 4 5
P4-1700 1 665,93 11 881,33 12 547,26
C 2000 2 1313,24 11 337,50 23 988,24
C 1700 3 1 578,68 8 912,68 28 316,72
AMD ATHLON 3 2 007,12 10 379,92 33 146,88
XP2000
AMD ATHLON 2 982,60 7 701,92 16 386,44
XP 1700
Bcero 21 15 670,40 - 289 158,53

Tabauya 3.98
ConocTapiieHne IBYX yHpaBJIeHUeCKHX pellleHHil — «IIPOM3BOAHTDb»>
WM «IOKYNaTh»

Mopens xomnboTEpa 3atpaTer mpu| 3aTpaThl IpH Otkr1oHeHUE,
mpuobpeTe- | coOCTBEHHOM pyo.
HHUH KOMITh- | IIPOU3BOJICTBE,
oTepa, pyo. pyo.
P4-2800 48 757,84 50 616,53 —1 858,69
P4-2400 78 391,25 80 928,76 —2 537,51
P4-2000 41 152,50 43 229,70 -2 077,20
P4-1700 12 115,83 12 547,26 —431,43
C 2000 23 430,84 23 988,24 —557,40
C 1700 27 814,74 28 316,72 —501,98
Pacxomp1, THIC. pYO.
A
80 A
70 1 |
60 A :I
I
50 A
!
40 1 IIpou3ssomcTBO n
i I
30 IIpuobperenne —H
20 A h
"
10 A I
0 T T T T T T T T T T ” >

1 2 3 4 5
Enununa npoxyknuu U o0beM peaau3alldy, IIT.

Puc. 3.24. OnpefeneHuve TOYKM NepecedeHns 3aTpaT No ABYM BapuvaHTaMm
ynpaBsneH4YeckUX pelleHnn Ana KomnbeioTepa P4-1700
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Hrak, komopiotepsl Momean P4-1700 B xoamdecTBe J0 TpeX IMTYK
BBITOTHee MOKYNaTh. Eciin MOTpeOGHOCTD B YKa3aHHOM MOIEIN BO3PaCTeET,
TO COOCTBEHHOE IMPOHU3BOACTBO MPUBEAECT K SKOHOMHH 3aTpar.

Pacxomp1, TrIC. pYO.
A

80 A
70 A !
60 - I

50 A
—
40 A 1lpoussoactBo N

| h
30 IIpuobpererne ——H

20 I
1
10 1

iy,
>

0 T I T I T I T I T I
1 2 3 4 5
Enununa npoxyknuu U o0beM pealn3alldy, IIT.

Puc. 3.25. OnpefeneHne TO4KM nepeceyeHMsa 3aTpaT No ABYM BapWaHTam
ynpaBsneH4Yeckux pelleHnn ona komneiotepa C 2000

st mogenu C 2000 pacxonpl B crydae cOOCTBEHHOTO IMPON3BOACTBA
OYAYT MEHEBIIe, YeM Ha IMMOKYIIKY, IpH MOTPeOHOCTH B ISITH KOMITBIOTEpax
B Mecsiil. B neka6pe 2006 1. GyaeT peaan30BaHO ABa KOMIBIOTEpa JaHHOMN
MOJIEJH, CJISTOBaTSIbHO, COOCTBEHHOES MMPON3BOACTRBO IIPUBEI0 OBl K JO-
MMOJTHATEIBHBIM pacxomgaM.

Pacxomp1, TrIC. pYO.
A
80
70 A !
60 - h
50 A / |

I
40 A IIpousBoacTBo | :

m I
30 IIpnobperenne —H

20 - '
I

10 A 1
ili=

0 T I T I T I T I T I
1 2 3 4 5
Enununa npoxyknuu U o0beM pealu3alliy, IIT.

Puc. 3.26. OnpefeneHne TOYKW NepecedeHUs 3aTpaT No ABYM BapWaHTam
ynpaBneH4Yeckux pelleHnn gna komnetotepa C 1700
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Takum o6pa30M, HOTpe6HOCTb B KOMIIBIOTEpAX JaHHOW MOJeIrd Heao-
CcTaTO4YHa A5 TOro, 9T00BI COOCTBEHHOES IPpOU3BOACTBO OKa3ajlo O1aro-
IPpUATHOC BJAHUAHHUC HAa H3MCHCHHC (1)I/IHaHCOBOFO pe3yiasTarta.

Pacxomrr, THIC. pYO.
A

80 1
70 !
60 - I
50 A / I
40 A IIpon3BoacTBO H

1 h
30 IIpnobperenne —H

20 - h
1
10 1

TR

0 T I T I T I T I T I

1 2 3 4 5
Enununa npoxyknuu U o0beM pealn3alldy, IIT.

Puc. 3.27. OnpepeneHne TOHKM nepeceveHns 3aTpaTt Nno ABYM BapuvaHTam
ynpaBsneH4Yeckux pelleHu ang komnstotepa AMD ATHLON XP 2000

Pacxomrr, THIC. pYO.
A

80 1
70 1
60 1
50 1 .

7 i

30 A lIponsBosicTBO N

20 IIpnobperenne —::

10 A 1
ili=

0 T I T I T I T I T I
1 2 3 4 5
Enununa npoxyknuu U o0beM peaau3alldy, IIT.

Puc. 3.28. OnpefeneHure TO4KK NepecedeHns 3atpaTt No ABYM BapuMaHTaMm
ynpaBneH4Yeckux pelleHn Ang komneotepa AMD ATHLON XP 1700

Co6opka komnbeioTepoB Momeneiit AMD ATHLON XP 2000 u AMD
ATHLON XP 1700 cob¢cTBeHHBIMHU CHUJIAMH B3aMeH UX 3aKVIKH He N3Me-
HHUT (PUHAHCOBBIN Pe3y/IbTAT MPEAIPHUSITUSL: CIPOC Ha HUX B Hekadpe 2006 1.
COOTBETCTBYET JINIIb 0e3YOBITOYHOMY YPOBHIO.



3.5. AHaJU3 ...IapaMeTPOB AESITEIBHOCTH U IIPUHIATHE PEICHUM ... 215

TakuM 06pa3oM, TIpH CYIMIECTBYIOIIEM CIPOCe MPOU3BOAUTH COOPKY
KOMITbIOTepOB caMocTodaTeapHo OO0 «Berep cTpaHCTBHIT» HEBBHITOITHO.

Crenyromas cuTyanus 1Mo MeTOOUKe MPOBEAeHUS aHanm3a 0JmM3Ka K
npenpinymeii. B Hell peds mofizer o BEIOOpe ONTUMAIBHOTO BUIA TEXHU-
KW, HEOOXOMMMON [T peann3alui npeanpuHuMareabckux neneit. [lo-
TOOHAsT METOIMKA PacYeTOB MOXKET MCIONB30BAThCS AJIsI 000CHOBAHMUS
ONTUMATBHOTO BapWaHTa MPU aHAIW3e Psifa aTbTepHATAB MPUMEHESHUS
JPYTUX BUIOB MPOU3BOACTBEHHBIX PECYPCOB — MATEPHUATBHBIX, TPYIO-
BBIX 3aTpaT U T.A.

3.5.2. AHanu3 anbTepHaTUB BbiGOpa NPOU3BOACTBEHHbIX
pecypcoB opraHusauun

Curyamug 20. OO0 «Hucrorta» 3aHEMAaeTcs MEXaHU3MPOBAHHOM yOOp-
Ko acaabTob6eTOHHOTO NOKPHITIA Jopor Ilpu 3ToM mpuMeHIIoTCS Ma-
IMWHBI Pa3HBIX BHAOB, HO BBINOJHSIONINE OXWHAKOBBIC BHIBI paboT —
IIM-130 u MK/IC. O6e MapKu OTHOCSIITCS K pa3psay MOTABO-MOSIHBIX
MaIIFH, UCIIOIb3YeMBIX IIPH MOIIKe TPOTYapoOB, VNI, MAaTHCTpaJICH, a TaK-
XKe TIPH IOJINBe 3¢JICHBIX HacaXKTIeHUH.

ITM-130 umeer HHUCTEPHY EMKOCTBIO 6 M>, CMOHTUPOBaHHYIO HAa IIac-
cn apromoomast 31UJI-130. IucrepHa 3amomrHsIeTCSI BOTOH M3 BOTOIPOBOI-
HOI CeTH HpH IMOMONIY ImApaHTa (MOXKApHOU KOJOHKH) W IiaaHTa. s
Habopa BOAHI M3 BOAOeMa HCIIOJB3VIOT HMEIOMMICI Ha MalllmHe Hacoc,
KOTOPBIH MPeABAPHUTEIBHO 3alOTHSIOT BOTOM M3 OTCeKa B IIUCTEpHE.

MKJIC — sTo0 6oJiee coBpeMeHHas pa3sHOBHIHOCTD ITOINBO-MOSTHBIX
MallWH, KOTOpas TakXe MMeeT IUCTEpHY eMKocThio 10 M3, cMoHTHpO-
BaHHYIO Ha IDaccu aBToMoOmiIsT MA3.

000 «Yucrorar 3aKIIOYMIO JOTOBOP Ha YOOPKY achaabTobeTOHHO-
ro MOKpHITUA IIomanpio 22 000 m2,

MeHemkepaM OpraHH3aIllny HeOOXOAUMO MPUHSITH pellieHrne O BBIOO-
pe TeXHUKH IS BEIMOTHEHHsI 3TOro moroBopa. McxomHble maHHBIC IS
pacdera mpuBeAeHB B Taba. 3.99. K mOCTOSHHBIM pacxomaM OTHECEeHa
aMopTu3anud MamuH. OcTadbHBIe U3IePKKH SBISIIOTCA ITepeMeHHBIMH.

1 meneir aHaIH3a BOCHOAb3yeMcsT hopMyIIOii:

y=a+ bx, (32)
IJie ¥ — 3TO COBOKYIIHBIE 3aTpaThl, THIC. py0.;

@ — TIOCTOSIHHAS 9acTh 3aTPaT, He 3aBUCSAIIAs OT 00bEeMOB IIPOU3BOJICTBA, THIC.
py6.;

X — o0beM BBIIIOJIHAEMEIX paboT, M2;

bx — ymenbHBIe TIepeMeHHbIe PAacXoIHl, pyo.
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vy = 1545 + 0,032x;
¥, =2055+ 0,016x;

Tabauya 3.99
Hcxonnpie nannbie ang anammsa padorsr IIM-130 1 MK/C

ITokazarenn Bun rexaukwn
1IM-130 (y1) MKIC (y2)
1. IlocTossHHEIC 3aTpaTH, pyo. 1545,000 2055,000
2. IlepeMeHHEBIC 3aTpaTH, pyo. 720,000 360,000
3. O6beM BBHITOIHSAEMBIX paboT, M2 22 000,000 22 000,000
4. VrenbHble IepeMeHHBIe 3aTPAThH 0,032 0,016
(c1p. 2 : c1p. 3), PYO.

,Z[J'ISI OTBeTa Ha MOCTaBICHHBIN BOIIPOC IIpUpaBHACM COCTABJICHHELIC
BLIIIC YpaBCHUS!

Y=V
1545 + 0,032x = 2055 + 0,016x;
0,016x = 510;
x =31 875 Mm%

Takum obpasom, mpu 06beMax pabot 31 875 M2 COBOKYITHBIE PACXO/HI,
BBI3BaHHBIe 3KCILTyaTanuell oGenx MallnH, paBHbBL. [IponumocTpupyeM
MOJYYeHHEIe pe3yabTaThl rpadudecku (puc. 3.29).

Pacxomri, THIC. pYO.
A
Y1

2

2055

|
|
|
1 545 :
|
1

»
>

31 875 O06BeM BHITOTHAEMBIX paboT, M?

Puc. 3.29
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Bui6od: mpu o6beMe yOOPOUHBIX paGoT, paBHOM 22 000 M2, BHIrogHee
ncnonas3oBaTh MamuHy [IM-130. 3aTpaThl peanpusITHS B 3TOM Clydae
6yayT MeHbmie, 9eM Ipu sKcmyararnuu MKJC. Ilpum HapamwBaHWn
00BEeMOB YOOPOUHBIX padoT 0oapmyio npuosutE OO0 «Yuncrora» obecme-
yut 3Kcmyaranus MamuHbel Mapku MKJIC, Tak Kak cBI3aHHBIE C HEM
COBOKYITHBIC 3aTpaThl OYAyT MeHbIe, YeM o MammuHe 1TM-130.

Teneps HECKOIBKO YCIOXKHHAM 3a7a9y W PACCMOTPHM BO3MOXHOCTH
BBIOOpA ONMTHMAJBHOTO YIIPABISHUYECKOTO PENISHUS W3 TpeX ajJbTepHa-
TUBHBIX BapraHToB. O0patuMmcs K cutyannu 21,

Curyamua 21. Hapkorormdeckuii gucmaHcep NpH OKa3aHWHA MeIH-
IWHCKON YCIYTH MOXeT HCIOJb30BaTh OMWH U3 TPeX BapuaHTOB 0Gopy-
moBaHus (taba. 3.100).

Tabauya 3.100

BapuanTs!l BeIOOpa MeIUIIMHCKOr0 000pyd0BaHUs, PyoO.

Bapuant ITocTostHARIE VrmenvHble Tiepe- O6mast cymma
3aTPaThI MEHHBIC 3aTPAaThI 3aTpar
| 2 000 2,0 y; = 2000 + 2x
11 5000 1,0 ¥, =5000 + 1x
111 8 000 0,5 3 = 8000 + 0,5x

OHpe,E[eJ'II/IM, IIpU KaKOM 00BbeMe MEIUIIMHCKUX YCJIYT BBIT'OJHEC IIpU-
MEHSTh TOT WJIN HHON BHL, O60py,E[OBaHI/I$I.

Hpeme BCEro HaiigeM o0beM OKa3aHMHSI YCIYT, IIpHA KOTOPOM 3aTpaThbl
110 ABYM BapuaHTaM O60py,E[OBaHI/I$I 6YI[YT OJMHAKOBBIMH. Pemenne BbI-
INOJIHACTCHA MaTeMaTHICCKHUM HWJIN I’pa(bI/I‘-IeCKI/IM CIIoco0oM.

,Z[J'[?I HaXOXICHUA KPpUTUICCKOTO o0bpeMa OKa3zaHUS MeIUIIHHCKUX yC-
JIYT OJId ABYX BapUaHTOB O60py,E[OBaHI/I$I 3aTpaThl 110 OJHOMY M3 HUX IIPpU-
PaBHACM K 3aTpaTaM IO APYIHM. TaK, KpUTHn4decKas TodKa IJId IIEpBOTO
U BTOpOT'O BApHUaHTOB 6YI[GT OIpeac/JIcHa N3 YpaBHCHUA A

2000 + 2x = 5000 + x; x = (5000 — 2000) : 1 = 3000 en.

AHaJIOTHYHO ONIpeaAcCINM KPUTUICCKYIO TOUKY o0bpeMa OKa3aHUS yCciayr
I BTOPOTO U TPETHETO BApHUaHTOB!

5000 + x = 8000 + 0,5x; x = 6000 ex.

Buigod: mpu romoBoM o0BeMe MemTUIIMHCKHX yeayr go 3000 en.
BHITOOHEEe HCIOJb30BaTh BapwmaHT 1 oGopymoraHms, ot 3000 mo
6000 ex. — II, a cBerme 6000 ex. — Goaee nmeaecooOpa3sHBIM ABISIETCS
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BapuaHT III. DTo Xe penieHne MOXHO HAWTH U TpadUIECKUM CIIOCO-
6om (puc. 3.30).

MoOXHO T OIIEHUTh YOBITKH, KOTOPble TTOHEceT MPeAIpHUsITHE BCIS-
CTBHe HENMPaBIJIbHO BHIOPAHHOTO BapMaHTa METUIIMHCKOTO 060pyIoBa-
Husa? JJ19 oTBera Ha 3TOT BOMPOC MPOAOIKUM pacdeTsl. Homycrnm, 9ro
rOJOBOM 00beM METUIMHCKON YCAYIH «DKCIpece-IUarHOCTHKA HApKO-
JIOTHYECKOTO onbsiHeHUS» cocTaBuT 480 ex. IlpuHITO peneHne BHIIOI-
HSITB 3TY OTePaINIo ¢ MOMOIIBIO TPETheTO BapuaHTa 00opymroBaHus. Be-
JAYUHY MOTeph OT MPUHSITOTO pellieHHs] COCTABUT Pa3HOCTh B 3aTpaTrax
IO TPEThEMY W TIEPBOMY BapHaHTaM:

(8000 + 0,5 - 480) — (2000 + 2 - 480) = 8240 — 2960 = 5280 py®.

Pacxomri, py6.
A

BapuaHT |

BapuaHT 11
BapuaHT 111

8000
5000

I
I
2000 :
|

»
>

3000 6000 O0BeM oKa3zaHHBIX YCIYT, efl.

Puc. 3.30. CpasHeHWe 3PhHeKTUBHOCTU Pa3HblX BapUaHTOB
MeWLMHCKOro obopynoBaHus

TakuMm oGpa3oM, pasMep YOYIOIeHHOI BBITOABI OHCIAHCEpa BCIEI-
CTBHe MPHUHSITHS HEOOOCHOBAHHOTO YIPABJSHYSCKOTO peNieHns cocTa-
But 5280 py6.

Crenyiomasi cuTyanusl B OOJbIIell CTeNeHW, YeM MpeAblayIiue,
cBs3aHa ¢ dopMupoBaHUEM (PUHAHCOBOTO pe3yabTaTa OpraHU3alH.
Peur nmet 06 aHamW3e yOyIIeHHON BBITOABI MIPEATIPHSITAS] BCISACTBHE
HETMOJHOM 3aTpy3KM ero MONIHOCTEH W BBIOOpE ONTHMAJbHOTO Bapu-
aHTa WX 3arpy3Ky W3 psia aJlbTepHATHBHBIX NPOEKTOB. BaxHelmum
HHCTPYMEHTOM IMPH 3TOM ABIAeTCS MIaHUPOBaHUE ASeHEXKHBIX MOTO-
KOB, 9TO HECKOJBKO KOppeIupyeT ¢ cofepxaHueM riaasu 4. OgHako
cUTyanusl 22 orpaHWYeHa KPaTKOCPOUYHBIM BpeMEeHHBIM MepHOIOM,
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yeM U OOBSICHSIETCS YMECCTHOCTh €€ pacCMOTpPCHUA B JaHHOH TIjaBe
KHHUTH.

3.5.2. AHanu3 ybbITKOB (YMyLLEHHON Bbirogbl) opraHusaLuu
B CBSI3M C HEMOJHOW 3arpy3Kou ee NpoM3BOACTBEHHbIX MOLLHOCTEN

YorpITKE opraHmzanuu (Y0), 3aHAMamomeica npeanpuHAMATSIbCKON
IeATeJIbHOCTBIO, B CBSI3M ¢ HEMOJTHOM 3arpy3Koil MpOHW3BOACTBEHHBIX
MOITHOCTe!l MOXXHO OIEHUTh, BOCIIOJIb30BABIINCH GOPMYION

V6 = ay,(Xnax — X3), (33)

TIE X, — MAKCUMaJIbHO BO3MOXKHOE IO TEXHOJIOTHISCKUM YCIOBUSM JUCTIO
0Ka3bIBAEMBIX YCIIYT 3a aHAJIU3UPYEMBIH MepUo, e1I.;
Xy — cbagmqecm OKa3aHHOE KOJIMIECTBO YCIYT 3a AHAIU3UPYEMBIH TIepUOLT, ef.;

a,; = —— — yJAeIbHbIe TTOCTOSTHHEIE 3aTPaThl B pacdeTe Ha OTHY VCIVTY, pyo.

max

0
PaCCMOTpI/IM CJICAVIOIMYIO CUTyallHuIo.

Curyamug 22. CtoMaToIoTHYecKasd KINHUKA, paciojaras YeThIpbMs
KpeclaM#, OKa3blBaeT CIASAYIOMNE BUABI YCJIYT: XUPYPrUUecKHe, Tepa-
nmepTHYeckue, oproneandeckue. B I11 kBaprane 2006 . B CBSI3U ¢ TIepHoO-
JIOM OTHYCKOB OXHIASTCsl HEMOMHAS 3arpy3Ka Kpecel. DKOHOMUIECKTe
MOTepH KJIMHAKH OYIYT COCTOSITH B HEMOCTATOYHOM IMMOKPBITHH MOCTOSTH-
HBIX PACXOIOB.

Mg pacdera yHmymieHHOW BBITOABI ONpemeluM, MpPeXIe BCero,
MaKCHUMaldbHO BO3MOXKHOE YHCIO OKasbiBaeMbIX yeayr B 111 xBapta-
e 2006 .

Bcero cromaromormueckux Kpecea — 4. Bpemst zarpyskm omgHOTO
Kpecia B JeHb — 12 9 (mBe cMeHBI o 6 1). KonnmdectBo pabounx mHei B
I1I xBaprane 2006 . — 73. [IpeamonaoxuM, 9To cpeaHss] MPOTOIKUATETb-
HOCTB JIedeHusT OMHOTO nanuenra — 1,5 4. Torga MakcuMaTbHO BO3MOXK-
HOe KOJWYECTBO OKa3aHHBIX YCIYT (MPOIIEIINX JedeHHe MalueHTOB)
COCTaBHT:

[(4 kpecna - 12 u/mens) : 1,5 4|73 gus = 2336 ycayrn.

Ecan mocrositarbie 3aTpatel KimmHuKA — 70 000 py6., TO:

a 70 000
x. . 2336

max

= 29,97 pyb6.= 29,97 py6.

Otcroma: Y6 = 29,97 - (2336 — 1946) = 11 688 py6.
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TakuMm oGpasom, B II1 kBaptane 2006 . yOBITKM KIMHHAKHA OT HEMOI-
HOI 3arpy3Ku MPOW3BOACTBEHHBIX MOITHOCTeH cocTaBiaT 11 688 pyb.

Oxmumaetcs, uro B I kBaprame 2007 1. moKasarean OesITeJIbHOCTH KIH-
HHKH OYIYT BRITSIASTh ClAeAyiomuM obpasoM (taba. 3.101).

Ha mpom3BoACTBEeHHBIX ILIOINANSIX CTOMATOJIOTMUSCKON KIMHUKHA
PAacIOIOXEHO IISITh KAOMHETOB, YTO MO3BOJISST OPraHU30BAaTh eIe OTHO
JOIOJHHATENbHOE pabodee MecTo. ApeHIHAs MaTa 3a IToMelleHHe oIlia-
YHBaeTCs U3 pacueTa Bcell 3aHMMAaeMOMH IJIOMaIy IpH OTHOM HepaboTa-
oIMeM KaOHHeTe, B CBSI3H ¢ YeM KJIMHHKaA HeceT MpsiMble VOBITKH. BeTa-
eT BOIIPOC 0 HEOOXOMUMOCTH 3aKYIIKH JOMOJIHATSIEHOIO METUIIMHCKOTO
obopydoBaHUSI.

Tabauya 3.101

Oxuaaemble NOKA3aTeH AeATEIbHOCTH CTOMATOJIOTHYECKOMH
KJuHUKH B 1 kBaptage 2007 r.

ITokazarenn Bun cromaronornueckot yemyru Bceero
XUPYPIH- | TepalleBTH- | opToTeu-
yecKast yecKast yecKast
1. Ilena ommoit yeayry, pyo. 61,95 98,93 1 239,64 —
. YmenbHBIE TIepeMeHHEIS 18,99 34,43 703,84 —
pacxomrl, pyo.
. KonmaecTBo oka3aHHBIX 882 1008 56 1 946
VCIIYT, e]I.
. YIenbHBINH MapXUHAaIb- 42,96 64,50 535,80 —
HBIH gpoxonm (cTp. 1 —
— ¢Tp. 2), pybd.
. Beipyuka oT npogaxu
yeayr (c1p. 1 x ctp. 3), 54 644 99 722 69 420 223 786
pvo.
. llepemennas cebecto- 16 748 34 712 39 415 90 875
UMOCTB PEaIn30BaHHBIX
yeayr (eTp. 2 X ¢Tp. 3),
pvo.
. MapkuHaIbHBIH TOXO 37 896 65010 30 005 132 911
(ctp. 5 — ¢1p. 6), pyo.
. IlocTogHHBIE 3aTpaTHI, — — — 77 436
pvo.
. OneparmmonHasi mpuUOHLTH — — — 55475
(ctp. 7 — c1p. 8), pyo.
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M3 Bcex MOCTYNMUBIIKMX MPeITOXKEHUH HanboIee MpUuBIeKATEIbHBIMHI
OKa3aJIiCh ABa MPOEKTa.

1. IIpegnaraercs cromarosnorndeckas ycraHoBka LINEA100 o6meit
cronMmocthio 40 000 py6. MoHTaxX obopyaoBaHHA OyIeT OCYIIEeCTBICH K
1 mag 2007 r. Omiara OyaeT MpOU3BOOUTLCS IO CASAVIOMISH cxeMe: all-
peab — 5000 py6. (mpemorutarta); mait — 11 000 py6.; wions — §000 pyo.;
nioabs — 8000 py6.; aBryer — 8000 pyo.

2. Ilpegnaraercst cromaroiorudeckast ycraHoBka TEMPO 9 KART
obmeit crouMmocthio 45 000 py6. MoHTaX 000pyIOBaHHS OyIST OCYIIe-
ctBieH K 1 anpeins 2007 . YeraHoBKa npomaercs B Kpeaut nox 110% ro-
JoBbIx. Om1ata J0JDKHA OCYIIECTBISTHCS €XKEMECSIYHO PABHBIMHU JOJISIMH
¢ ampess o aeka6ps 2007 T

Heo6xoaumo BEIOpaTh Haubo/ee BHITOAHBIN BApHAHT KAIIUTAIOBIO-
KEeHH.

B I kBaptane 2007 . BBIpydKa OT MPOTAXKKA CTOMATOJIOTHYSCKHX VCIVT, TIO
OIleHKaM MeHeKepoB, cocTaBuT 223 786 py6. (cM. Taba. 3.101). Ilpwm stom
OyayT (PYHKIIMOHUPOBATh YEThIpE CTOMATOJIOTHIECKUX Kpecia. IIpemmono-
KHM, YTO B ITOCIEAYVIOMIMX IIEPHOAX BRIPYUIKA CYIIECTBEHHO HE M3MEHUTCH,
a B TeUeHHEe KBApTAJIOB OHA PAaBHOMEPHO GVAET paclpeNe/sIThCs 0 MECSIIAM
u 110 KpecaaM. Torga 3a oAuH MecsiIl BRIPYYKa ¢ YETHIPEX Kpecel COCTABHT:
223786 : 3 =74 595 pyb6., ¢ omHOTO Kpecia — 74 595 : 4 = 18 650 py6.

C BBeZeHHEM B 3KCILIYATALIMIO AOMOTHHTEIHPHOIO METUIIMHCKOTO
0BOpYIOBaHUSI MOSBUTCS BO3MOXHOCTh MPHUHSTH GOJIbIIEe KOTUIECTBO
MaIHeHTOB, YTO MOBJIEYET 3a cOO0M KaK YBeJIMYEeHUE BRIPYUKHU OT peasu-
3alHUHU YCAYL, TAK U AOIOJTHUTENbHEIE 3aTpaThl. COBOKYIIHBIE IIEpEMEH -
HBIE 3aTpaThl BO3PACTYT, a yAeAbHbIe IEpeMEHHBIE 3aTPaThl HE M3MEHSIT-
cs M HO-TIpeXHeMy OyayT cocTaBisaTh 41% ot LeHbl yciayru. Pacuer
MIPUPOCTHBIX IMMOCTOSIHHBIX 3aTpar (B pacyeTe Ha MecsIl) MpeACTaBlIeH B
tabn. 3.102. 3a KBapTan OHU COCTaBAT:

1000 - 3 = 3000 py®6.
Tabauya 3.102

(I)OpMI/IpOBaHI/Ie ODPUPOCTHLIX MOCTOAHHLIX 3aTpaT KJIMHUKH

CraTbu 3aTpaT CymmMa, pyb.
1. 3apabotHas wrata mencectep (10 pyd. B cMeHY X 2 CMEHEI X 520
x 26 pab. THeIR)
2. Pacxomsl Ha cofiep:KaHUe U SKCILIyaTaITuio 000pyIoBaHUS 400
3. IIpoune pacxomsl 80
HTtoro 1000
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CrniaHupyeM JeHeXHble MOTOKU MO KaXIOMY BapHaHTy KallUTalOB-
JIOXKECHUM.

Ilpoexm I. MoHTaxX oOopymoBaHuS OyaeT npomnsBemeH B Mae 2007 1.
[1o omleHKaM MeHeIKepOB, OXKUIAACTCS CISAYIONIas CTeNeHb 3arpy3Ku HO-
BOTO CTOMATOJIOTHYecKoro Kpecna: Mait — 50%; utoHs — 80%, utonp —
Jekabps — 100%.

DTO MO3BOJHUT HOJYIATH MPUPOCTHYIO BRIPYYKY B pa3Mepe:

ampenb —  py0. (Kpecsio He BBEICHO B 3KCILTyaTaluio); .

Mait — 9325 py6. (18 650 - 0,5);

woHb — 14 920 py6. (18 650 - 0,8);

HI0Jb — AeKabpb — 18 650 pyb. exxeMecsIHO.

Takum obpaszom, mpupocTHast Beipydka 3a I kBapran 2007 1. cocraBut
24 245 py®. (9325 pyod. + 14 920 py6.); 3a 111 m IV kBapransr — mo 55 950 pyo®.
(18 650 py6. - 3).

IIpupocTHBIe TepeMeHHBIe 3aTpaThl (41% NPUPOCTHONM BBIPYIKH)
oxumatorcs B pazmepe 9940 py6. (24 245 py6. - 0,41) — aus 11 xBapraina,
22 940 py6. (55 950 py6. - 0,41) — mma 111 u IV xBapranos.

[IpupocTHBIE MOCTOSTHHBIE 3aTPaThl, KAK OTMEUYATOCH BhIIIIEe, COCTABSIT
3000 py6. 3a kBapTam.

Broaxer 1BHXKeHUS JeHEXKHBIX CPEACTB CTOMATOJOTHISCKOM KIMHHI -
KM TpencTtabieH B a6, 3.103. U3 npuBegeHHBIX JaHHBIX BUAHO, UTO pe-
aJu3alys BapruaHTa | KamnTaroBIoXeHWil 06eCeunT KINHUKE MOoayde-
HHe cBOOOTHBIX ASHEXHBIX CPEACTB B pasMepe:

55475 + 42 780 + 69 485 + 85 485 = 253 225 py6.

Ilpoexm II. MoHTax obopymoBaHus OyIaeT Mpou3BeAeH K | ampens
2007 r. IlpeamonoXuTeIbHO 3aTpy3Ka HOBOTO Kpeca OVAeT CAeAyIomeii:
anpens — 50%, mait — 80%, nioHb — Aekabps — 100%.

CornacHo JoToBOpY cTOMMOCTH obopygoBanus — 45 000 py6., mpo-
IeHTHI 3a KpeanT — 10% B roa. KiuHnka mpeamosaraer MoracuTh Kpe-
IAT ¢ ampess 1o KoHma 2007 1., T.e. 3a OeBITh MecsIeB, CIeIOBATeILHO,
001mast CTOMMOCTh YCTAHOBKH COCTABUT:

45000 +45000-10-9:12: 100 = 48 375 py6.

Exemecstaro mpuaercs BuIILTaYWBaTh 5375 py6., eXeKBapTaIbHO —
16 125 py6. (5375 py6. - 3).

OnpegennM IPUPOCTHYIO BHIPYUIKY:

ampenb — 9325 py6. (18 650 py6. - 0,5);

Mait — 14 920 py6. (18 650 py6. - 0,8);

HIOHb U BCE MOCJHeAyIomue Mecsibl — 1o 18 650 py0.
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TakuMm obpasoM, mpupoctHas BEIpyduKa Il kBapTana cocrasut: 9325 +
+ 14 920 + 18 650 — 42 895 py6., B 111 m IV kBapramzax — mo 55 950 py6.
(18 650 py6. - 3). [IpupocTHBIe MMepeMeHHbIe 3aTpaThl OCTAHYTCS Ha
ypoBHe 41% OT MPUPOCTHOM BHIPYIKH, TOTMOTHUTSIbHBIE TOCTOSTHHBIE
pacxoxsl — 3000 py6. exexkBaprampHo. B Tabm. 3.104 mpeacraBieH
GIOMXKeT TeHeXHBIX CPeICcTB KINHUKH, COCTaBISHHBIN UCXOIST U3 3THX
YCIOBUH.

Peanusanusa BToporo WHBECTHIIMOHHOTO MPOEKTa MO3BOJIHT KIMHHKE
MMOJIYIATH CBOOOAHBIE NEHEXKHBIE cpelcTBa B pasmepe 255 853 py6.
(55475 + 61 658 + 69 360 + 69 360), uyro Ha 2628 py6. Goybine, YeM B
mepBoM ciydae. TakuMm o6pa3oM, TepBhIi MPOeKT, obaaxast 6oee HU3KOM
CTOMMOCTBIO, OKa3bIBAeTCS SKOHOMUYECKHA MeHee BBITOTHbIM. OOBIACHA-
eTcst 3To 6oJee MO3THUMH CPOKAMHU MOHTaXa 000pYIOBaHUS, B PE3YIb-
TaTe Yero KJIMHWKA YVIIYCTHT BO3MOXKHOCTh MOIYyYaTh AOMOJTHHUTEIbHBIE
JTOXOIBI Ha BIIOXKECHHBIE B KAITMTA CpeJCTBa. BBIMIATHI, CBSI3aHHBIE C pe-
aJM3alyeil mepBoro MpoekTa, Ha 16 Thic. py6. MeHbIIle pacXOm0B MO BTO-
pOMY BapHaHTy KallMTAIOBIOXeHUIH. BMecTe ¢ TeM BO BTOpOM cilydae 3a
aHATM3APYEMBbIil Tlepruoa OyaeT moiaydeHo Ha 19 Teic. py6. meHEXKHBIX
cpeacTs bonbine (Tabn. 3.104).

IToMrnMo KommdyecTBeHHON, TIOOOMY MPOEKTY KallHTATOBIOXEHHI
MOXHO JaTh KAaYeCTBEHHYIO OICHKY, OTPEeISIIONIYIO, KaK OBICTPO 3aTpa-
YeHHBbIe cpeacTBa GYOyT BO3BpalleHbl MHBecTOpY. M3BecTHO, UTO CTO-
HAMOCTh IeHeT BO BpeMeHH MeHsercs. llpu mpoymx paBHBIX YCJIOBHSIX
GoJlee MPUBJIEKATEIbHBIM OKa3bIBASTCS TOT HMHBECTHIIMOHHBIN MPOEKT,
oTmavya oT KOToporo GymeT noaydeHa 6picTpee. s Toro 4To6hl MoKasaTh
Oynymue TMOCTYIUICHHS AeHEXHBIX CPelCTB B COBpEeMEHHOI OIlleHKe, B
VIpaBlIeHYeCKOM aHalu3e MPUMeHSAeTCS CIeIllHaTbHBIA pueM — THC-
KoHTHpoBaHue (cM. mogpasaen 4.1 aroro yaebHoTO mocobust). OmHAKO B
Halllell CUTYaIlMW BBIBOM, COeJaHHBIN paHee, TOATBepXKIaeTcsl U 6e3 hc-
MOJIb30BaHUS 3TOoro Metoma. JaHusie Taba. 3.105 cBUIETEILCTBYIOT: CBO-
GomHEbIe JeHeXXHbIe cpeAcTBa ObIcTpee OYAYT TeHepupoBaThesl MPU BHIOO-
pe BTOpOro BapMaHTa KaUTaJIOBIOXKESHHI.
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Tabauya 3.105

CpaBHeHHe BapHaHTOB KalMTAJIOBIOXKeHHIA, pyo.

OcTtaTok CBO6OI[HI)IX JCHEXKHLIX CPEACTB Ha KOHECIT

BapunanT xanu-
TaJIOBJIOXKECHUNA I xBaprana | Il kBaprama* | III kBap- 1V kBap-
Tajga** Tayma***
I 55 475 98 255 167 740 253 225
11 55 475 117 133 189 493 255 853

*PaccunThIBacTCA IyTEM CIOXKEHIS CYMM CBOOOMHEIX IeHEKHBIX CpeICcTB KBapTaaos I
u II.

** PacCUMTHIBACTCA IYTEM CIIOXKEHHSI CYMM CBODOIHBIX AEHEXKHEIX CPEICTB KBAPTATIOB
I, IT u II1.

*** PacCUMTHIBACTCS TIYTEM CIIOKCHUS CYMM CBOOOITHBIX JCHEXKHBIX CPEJICTB KBapTa-
nos I, I, 11T u TV.

3.5.3. Bol6op Hanbonee nepcrneKTUBHOTO cermMeHTa GU3Heca

Curyamua 23. 3A0 «Mapmipyr» cHeHaTU3HpYeTca Ha IMepeBO3Ke
maccaXXupoB MapIIpyTHBIM TaKcH. B cieayiomeM romy mnpealpusiTue
IUTAHUPYeT pacIlupeHne CBOSH TeITeIbHOCTH B HOBOM MYHHITHIIAJIBHOM
palioHe 3a cUeT YBeJIMUSHHs aBTONMapKa Ha yKe CYMISCTBYIONMNX MapIIpy-
TaX Ha IBe aBToMammHEL. Ilo pesyapTaTaM pabOTH HMeeTcs CAeAyIomas
nHbopManus (Tabm. 3.106).

CpenHee KOIMYECTBO JHeEH B Mecsaie — 30, B ToM dncie:

e mpu 9-dacoBoii cMeHe BoauTead — 21 pabounii meHp U 9 BEIXOI-

HBIX;
e 1pu 13-yacoBoii cMeHe BoauTeas — 14 pabounx u 16 BBIXOTHBIX
JTHEMU.

Nudopmanms o exeMecsaHbIx pacxogax 3A0 «MapoipyTt» npeacTas-
JeHa B Ta6m. 3.107.

MeHemKepsl OpeANPUITHS IAHUPYIOT NpHOOpeTeHne OIBYX AOIOJI-
HHTEJIBHBIX MapIIPYTHBIX TakKch. B 3Toil ¢cBA3M Tpebyercs:

— paccUHTaTh peHTAOESIBbHOCTh KaXKIOro MapIipyTa  JaTh apTyMeH-
THpPOBaHHBIE MPeIIOXKeHUS PYKOBOACTBY OpTaHU3AIIMU IO BEIOOPY Map-
ImpyTa, Ha KOTOPOM cJIeayeT BBOOUTH ABe HOBEIC aBTOMAIIHWHEIL,

— CIHPOTHO3HPOBATh, KaK IOBJIUSIST IMMOCTAHOBKA Ha MapIIpyT ABYX
JTOTOTHUTSALHBIX MUKPOABTOOYCOB Ha (PMHAHCOBHIN pe3yabTaT OpraHu-
3aIHM.
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Tabauya 3.106

XapaKTepHCTHKA MAPUIPYTOB

IToxazatenn No 50 Ne 60 Ne 70
1. IIpoTszkKeHHOCTEL MapIIpyTa, KM 7 6 12
2. KonmraecTBo aBTOMAIIH, 00CIyKA- 15 10 20
BaOIUX MapIIpyT, IIT.
3. CpemHee KOJUYISCTBO ITOE3TOK KakKIoH 3 2 2
aBTOMAINMHEI 3a 9ac paboTHI
Ha MapIipyre
4. CpemHecyTouHas 3arpy3Ka aBTOTpaHC- 50 45 65
mopra, %
5. KoamuecTBo maccakupcKUX MecT 14 14 14
B aBTOMAITHHE
6. Yacel paboTEl Mapumipyra, 9 c6bm024| ¢8m020 | c6mo224
7. Tapud noesmkm, pyod. 10 7 10
8. KommuecTBo BoguTesneit, oOcIyKuBa- 47 23 62
FOIITAX MapIIpyT, YeJTOBEK
9. KommaectBo cMeH paboTHl BOTUTEITS, TIT. 2 1 2
10. [l TembHOCTh CMEHEI, BKI0Yasa 1 9 13 9
Ha 00e/ICHHBIN MepephIB, U
11. CpemxHeMecsTIHBIN 00HeM TIepeBO30K, YeioBek | 151 200 90 720 174 720

Exemecaunnie pacxoapl 3AO «Mapumipyr», Thic. pyo.

Tabauya 3.107

Iloxazatenn No 50 Ne 60 Ne 70 Hroro
1 2 3 4 5

1. IlepeMeHHBIC pacXoHl, 918 000 490 000 | 1292 000 2700
B TOM 9HCJIE:
3aplIuiaTta BoJAUTeNIeH 470 000 230 000 620 000 1320
C YUETOM HAYMCIICHUIM
pacxomsl Ha GeH3UH 400 000 228 000 608 000 1236
pacxombl Ha Ipyrue 48 000 32 000 64 000 144
MaTepHaJIbl

2. IlocTosTHHBIC PACXOJIHL, — — — 468
B TOM 9HCJIE:
aMOPTH3AITUS aBTO- — — — 225
TpaHCIIOpTa
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OxoHuanue maba. 3.107

1

apeH/ia aBTOPEeMOHTHOU
MacTepCcKou

apeHsa oduca
3apaborHas wiata AVII
¢ HAYUCJICHUSIMHA
TEKYIIUA PEMOHT
aBTOTpaHCIIOPTa
3apaboTHasl 1aTa
aBTOMEXaHUKOB

mpoune o0Mexo3shHcT-
BeHHEIE pPacXoJIbl

— 30

— 25
— 92,5

— 63
— 23

— 9,5

B pasaeie 1 yqe6Horo noco0ust OTMECYAJIOCh, YTO HApAAdy CO CTapbIMHU
METOAMKAaMM aHaJan3a, paHee HUCIOJb30BABIIMMUCA B OTEe4YECTBEHHOI
IIpakKTHKE, YHpaBJ'IeH‘-IeCKI/Iﬁ aHa/JINu3 IpeajaaracT HOBBIC IMOAXOIbI K o0bo-
CHOBaHHIO ONITUMAJbHLIX YIIPABICHUYCCKHUX pe]l[eHHfI.

B oreuecTBeHHOIM IpakKTUKE TpaIUIIUOHHO peHTaGeJ’IbHOCTB paccumn-
ThiIBaJaChb ACICHUCM HpI/I6BIJ'II/I Ha ITOJHYIO ce0ecTOUMOCTD IpOoAYKIIUHA

(paboTsl, ycayrn).

OrtBeyas Ha nepeblﬁ U3 MMOCTAaBJICHHLIX BOIIPOCOB mpa@uuuouﬂbuw Memo-
aOM, IIOCTOAHHBIC pacXodbl CACAYCT pa3acanuTh MEXIY OTACIbHBEIMU Map-
mpyTaMu IMponopnuoHaJIbHO KHJIOMETPAXYy, IPOXOIUMOMY MalllMHAMM.

Kunomerpax mapmpyra Ne 50 cocraBut:

7 kM X 15 mamuH X 3 moe3aku B 9ac X 16 14 x 21 pa6. geHp =

ITo mapmpyry Ne 60 moxyumm:

= 105 840 xm.

6 kM x 10 MmamuH X 4 moe3aku B 4ac X 12 9 x 14 pabouux gHel =

Hakonen, mo mapmpyty Ne 70 6ymeM HMeTh:

=40 320 kM.

12 kM x 20 MamuH X 2 moe3gku B 9ac X 16 4 x 21 paGouuit geHb =

=161 280 xm.

Takum o6pa30M, COBOKYHHBIﬁ MeECSTYHBIN KHJIOMETpaX COCTaBUT

307 440 xm.
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PacnpegennmM mocTOSIHHBIE 3aTpaThl IPOIOPIMOHATEHO COBOKYITHO-
MY MeCSTYHOMY KHIoMeTpaxy MapmpyToB. g mapmpyra Ne 50 cocra-
BUM HPOIOPIHIO:

x% — 105 840

100% — 307 440.

Pemag ee, moayunm:

x =105 840 : 307 440 - 100 = 34,4%.

Takum obpazom, gosss mapmpyTta Ne 50 B o0mmeit mMpoTsSKeHHOCTH CO-
crasiudet 34,4%.
ITo mapmpyry Ne 60 BeIfiZieM Ha CIEAYIOIIUE pe3yIbTaThl:

x =40 320 : 307 440 - 100 = 13,1%,
a mo Mapipyty Ne 70 moxyamm:
x=161280:307 440 - 100 = 52,5%.

ComnracHO BBISIBIEHHOMY COOTHOINEHHIO pacTIPEedeuM MeXKIY Mapii-
pYTaMH MOCTOSTHHBIE pacxombl. X pasMep coctapmsger 468 000 py6. (cM.
taba. 3.107).

Ha mapiupyr Ne 50 6yger otHeceHo: 468 000 - 0,344 = 160 992 py6.
MMOCTOSIHHBIX pacxomoB, Ha MapmpyT Ne 60 : 468 000 - 0,131 =61 308 py0.;
Ha MapmpyT Ne 70 : 468000 - 0,525 = 245 700 py6.

Bripyuky onpemennM Kak MPOHU3BeACHHE MECIIHOTO 00beMa MepeBO30K
u Tapuda moesmku (cM. Taba. 3.106). Tak, i Mapmpyta Ne 50 mosyaum:

151200 - 10 = 1512 000 py®6.

Huast mapmapyra Ne 60 6yaem umers: 90 720 - 7 = 635 040 py6.

Haxonern, Beipydka mo Mapmpyty Ne 70 cocrasut: 174 720 - 10 =
= 1747 200 py6.

PesyapTaThl BHITOJHESHHBIX pacUeTOB UCIOIb30BAHBI A1 OHpeacie-
HHS pasMepa IpHOBUTH U YPOBHS peHTA0SIbHOCTH KaXKIOTo Mapmipyra u
opraHmzanuu B nesoMm (tabu. 3.108).

BrimoHeHHBIC pacdeThl CBUASTEIBCTBYIOT O TOM, UTO CPEeIHSIS peH-
TabeTbHOCTh MACCAXUPCKUX MepeBo30K B 3A0 «MapmipyT» cocrasisier
22,9%. Ilpu sToM HambGomIbIIell peHTabeIbHOCThIO 06JagaeT MapIipyT
Ne 50 (40,1%), Hanmenbmeit — MapmpyT Ne 70 (13,6%). Takum obGpa-
30M, HOBBIE MUKPOABTOOYCHI CJeAyeT pasMelnars Ha mapaipyte Ne 50.

11 oTBeTa Ha 8mopoli BOIPOC BRISCHUM, KaK IMMOBIUSIET HA PACXOIbI
u goxoapl 3A0 «MapmipyT» mocTaHOBKA Ha MapmpyT Ne 50 IByx momo-
HUTENbHBIX MammnH. ClleqyeT OXUIaTh YBEIMICHUS TePEeMEHHBIX 3aTpart,
CYMMEI HAaYHCSHHON aMOPTH3allH, a TAKXKe pacXoI0B Ha IMPOBeAcHNUE
TEeKYIIEeTro peMOHTa aBToTpaHcmopTta. OnpeaennM MpexXae BCero pasMep
MepeMeHHBIX PACXOIOB, AMOPTH3AINN H CTOMMOCTh PEMOHTHBIX paboT B
pacdeTe Ha OOHY MAIlWHY.
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Tabauya 3.108

Pacuer peHTaﬁeJ]]:HOCTI/I MapHIpyTOB 110 JAHHBIM O NMOJIHBIX
3arpaTrax Ha UX CoAepXKaHUue

Iloxazatenn No 50 Ne 60 Ne 70 Hroro
1. Bripyuka, py0. 1512 000 635040 | 1747 200 | 3 894 240
2. IlepeMennsie pacxomsl, pyo.| 918 000 490 000 | 1292 000 | 2 700 000
3. IlocrostaubIe pacxomsl, pyd.| 160 992 61 308 245700 468 000
4. Utoro pacxomos 1078 992 551 308 | 1537700 | 3 168 000
(c1p. 2 + cT1p. 3), pYO.
5. lpubruin (yOBITOK) 433 008 83 732 209 500 726 240
(ctp. 1 — cTp. 4), pyo.
6. PentaGenbHOCTD 40,1 15,2 13,6 22,9
(ctp. 5:ctp. 4) - 100%, %

IMepemennbie pacxoasl o Maptmpyty Ne 50 B pacdere Ha OJHY Malllu-
Hy cocTtaBsior: 918 000 py6. : 15 = 61 200 py6. CiuenoBarenbHo, Mpu
MMOCTAHOBKE IBYX AOMOJHHUTEILHBIX MUKPOaBTOOYCOB Ha 17 MammH (15 + 2)
CIemyeT OXKUAATh:
61200 - 17 = 1 040 400 py®6.

IlepemenHble pacxombl o MapiipyraM Ne 60 u 70 He W3MeHSITCA U
cocrapaT cooTBercTBeHHO 490 000 m 1 292 000 ThIC. PYO6.
AmMoprusanmsa ogHoil MamuHB B 3A0 «MapmpyT» cOCTABIISIST:

225 000 py6. : 45 = 5000 py®6.,

rme 225 000 py6. — obmas cymMMa aMOpPTH3aIlMOHHBIX OTUHCIeHHH mo 3A0
«Mapmpyt» (cM. Tabm. 3.107); 45 — obmree KoimdecTBO MaIliH, TpUHAIIeKA-
MUX OPTAaHUBAITAH.

CremoBaTedbHO, IIPH MOCTaHOBKe Ha MapmpyT Ne 50 ABYX ZOTOTHH-
TeJBHBIX MAITWH aMOPTH3AIIHSI COCTABHT:

17 - 5000 = 85 000 py6.
ITo mapmpyty Ne 60:

10 - 5000 = 50 000 py6.,
o Maptmpyty Ne 70:

20 -5 000 =100 000 py®6.

AHaToruIHBIE PacC4YCTHI BRIIIOJIHUM I10 pacxolaM Ha TGKYL[IHﬁ PCMOHT.
CtonMocCThb TEKYyIIEero peMoOHTa B pacdeTe Ha OOAHY MalllMHy COCTaBUT!

63 000 py6. : 45 = 1400 py6.
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ClemoBaTeIbHO, pacxoAbl IO JaHHOM CTAaThe 3aTpaT B pacyeTe Ha
17 MaIIuH COCTaBAT:
1400 - 17 = 23 800 pyo.

ITo mapmpyty Ne 60:
1400 - 10 = 14 000 py6.

ITo mapmpyty Ne 70 moayamm: 1400 - 20 = 28 000 py6.
OxmmaeMble pacXoJbl OpPraHN3AINHY MPH BBOIE JBYX MAIlMH Ha Map-
mpyte Ne 50 mpencrasrenst B Taba. 3.109.
Tabauya 3.109
OxuaaeMble pacxoabl OPraHU3AIMK TIPH BBOAE JIBYX MAIUWH
Ha Mapmpyre Ne 50, pyo.

Iloxazatenn No 50 Ne 60 Ne 70 Hroro
1. IlepeMeHHBIC 3aTpaTh 1 040 400 490 000 | 1292 000 | 2 822 400
2. AMopTH3anus aBTOTpaH- 85 000 50 000 100 000 235 000
cropTa
3. Texymuif peMOHT aBTO- 23 800 14 000 28 000 65 800
TpaHCIIOpTa

Takum obpazoM, mocTostHHEBIE pacxoabl 3A0 «MapmpyT» BO3pacTyT
3a CYeT aMOPTHU3AINH ABYX JOTOTHUTEIbHBIX MAIIWH Ha MapmpyTe Ne 50
(10 TBIC. PY0.) M IpUpOCTa pacxodoB Ha Tekymuii pemoHT (2 800 py6.).
Hx o6mrast cymma coctaBut: 468 000 + 12 800 = 480 800 py6.

Mecsanblii kunmomMerpax Ha Mapmpyte Ne 50 mpu BBoJe IBYX aBTOMa-
muH coctaBuT: 7 056 - 17 = 119 952 KM, a COBOKYIIHBII MECSIHBINA KU-
JoMeTpax mo 3A0 «Mapmipyr»:

119 952 + 40 320 + 161 280 = 321 552 xm.

Pacnpeaesmm nocrostaabie pacxoasl (480 800 py6.) Mex Iy OTAETBHBI-
MU MapIipyTaMy TpONOPIAOHATEHO MECTIHOMY KIUIOMETPAXKY.
i mapmpyra Ne 50 moayamm:

119 952 : 321 552 - 100% = 37,3%;
480 800 - 37,3% = 179 338 pyo.

ITo mapmpyry Ne 60 GyaeM UMETS:

40 320 : 321 552 - 100% = 12,5%;
480 800 - 12,5% = 60 100 py6.

ITo mapmpyty Ne 70 moxyamm:

161 280 : 321 552 - 100% = 50,2%;
480 800 - 50,2% = 241 362 pyo®.
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Paccunraem BoIpyuky Ha Mapmpyre Ne 50 mpu BBoAe IBYX aBTOMA-
MWH;

(151200 :15) - 17 - 10 py6. = 1 713 600 py6.

OxnmaeMast B 3TOM cJydae MPUOBLTHL COCTABUT:

ITo mapmpyry Ne 50: 1 713 600 — 179 338 — 1 040 400 = 493 862 py6.;

mo Mapipyty Ne 60: 635 040 — 490 000 — 60 100 = 84 940 py6.;

mo Mapripyty Ne 70: 1 747 200 — 1 292 000 — 241 362 = 213 838 py®b.

[IpuGhLiep MO MPEeANPHUATHIO B LeJIoM cocTaBUT 792 640 pyb., T.e. B
CpaBHEHWH C TIpeIbIIyIIAM BapHaHTOM BO3pacTeT Ha:

792 640 — 726 240 = 66 400 py®.

Hrak, ananm3, BREIMOJHEHHBIH 110 TPATUIIHOHHON TSI OTE€USCTBEHHOM
MPAaKTHKN METOIUKE, MMO3BOJSIET 3aKIIOUHATh, UTO!

e pasBuBarh ciemyer Mapmpyt Ne 50;

e pa3MeleHrne Ha 3TOM MAapIIpyTe ABYX JOMOJHUTEIbHBIX MUKPO-

aBTOOYCOB VAVUIMHAT WHAHCOBEIN pesyabrar 3A0 «Mapmpyr» Ha
66 400 py®6.

IMTpoananusupyem CUTYaIIAIO 8MOPbIM, HEMPAOJUUUOHHIM TSI OTEUe-
CTBEHHOU MPaKTUKW METOMOM, UCIOIB3YS MTOKA3aTeIN MapXKUHAIBHOTO
IOXOAa W HOPMBI MapKWHAITBHOTO J0X0ma. B To BpeMst Kak NepBHIi SIB-
JsieTcst abCOMIOTHBIM ToKa3arejieM (aHAJOTHIHBIM, HAIpUMeEp, moKasa-
Teo MPUOBLIN), BTOPOH MTOKa3aTelb — OTHOCHTEIBHBIN, XapaKTepu3y-
OIUi peHTaGeTbHOCTh TOTO WM WHOTO HAIpaBISHUS ASSITEILHOCTH.

Jtst oTBeTa Ha nepswili BOMPOC pacCUYUTAEM MapXUHATBHBIA HO-
X0H, HOpMY MapXHHaJIbHOTO moxoma M mpubblib 3A0 «Mapmpyr»
(Tabn. 3.110).

Tabauya 3.110

PacueT MapKHHATBLHOTO 10X0/a, HOPMbBI MaPKHHAJIBHOTO JI0X07a
u npudsLm 3A0 «MapuipyT»

Iloxazatenn No 50 Ne 60 Ne 70 Hroro
1. Bripyuka, py0. 1512 000 635040 | 1747 200 | 3 894 240
2. Ilepemennrnie pacxomsl, pyo. | 918 000 490 000 | 1292 000 | 2 700 000
3. MapxXuHaJIbHBIH TOXOT 594 000 145 040 455200 | 1194 240
(ctp. 1 — cTp. 2), pYO.
4. Hopma MapKWHATHLHOTO
moxoma (¢Tp. 3:cTp. 1) X 39,3 22,8 26,1 30,7
x 100%
5. HocrostHHEBIe 3aTpaTH, PYO. — — — 468 000
6. Ipubeuie (yOBITOK) — — — 726 240
(ctp. 3 — cTp. 5), pyo.
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BunHo, uTO MpUpOCT BRIPYIKHU OT OKazaHWsI yCIyT Ha MapripyTe Ne 50
Ha 1 py0. YBeIMIUAT MapKWHAJIBHBIN JOXOM opTaHH3and Ha 39,3 KoII., Ha
Mapipyre Ne 60 — Ha 22,8 koi., Ha Mapmpyre Ne 70 — Ha 26,1 xom.
IloxydeHHBIE pe3yIbTAThl OTIMYAIOTCS OT BBHIBOAOB, CICIAHHBIX paHee.
JugepcrBo mo nokasaTenaio 3G GEKTUBHOCTH MEPEBO30K MO-MPEXHEMY
coxpaHsercs 3a MapmpyToM Ne 50, ogHaKo HanMeHee BHITOTHBIM CTaHO-
Butcs MapmipyT Ne 60 (a He MapmpyT Ne 70).

M3 53Tux pacyeToB MOXHO CIeIaTh BEIBOJ, YTO ABE HOBBIE ABTOMAIIIH -
HEI cleayeT BBOAUTh Ha Mapmpyte Ne 50. OH coBmagaer ¢ 3aKIIOUCHHAEM,
cIoeTaHHBIM BHIIIE.

1t oTBeTa Ha 8mopoli BOIPOC paccUnTaeM IPUPOCTHBIC MOKA3ATSIM:
BBIPYUKY, pacxombl U MpuOELIb. OHHA XapaKTepH3YIOT MPUPOCT JOXOMOB,
pacxomoB U (pUHAHCOBOIO Pe3yabTaTa IpH BBOAE HAa MapIIpyT ABYX AO-
MMOJTHATESIBHBIX MAIITHH.

PaHee GbUIO YCTAHOBIEHO, YTO MIEPEMEHHBIE PACXOABI HA OHY MAIIIH -
HY, 3KCILTyaTupyeMyio Ha Mapiapyre Ne 50, cocraBmsiior 61 200 py6.,
aMopTu3anus ogHoi MamuHBL — 5000 py6., pacxompl Ha TeKYIOHH pe-
MOHT B pacuere Ha oguH MuKpoaprodyc — 1400 pyo.

IIpu BBOAE B 3KCILIyaTALIAIO ABYX HOIMOJIHUTENIbHBIX MAIIMH IPUPOCT-
HEIE pacXOAbl COCTABSIT:

mepeMeHHbIe pacxombl: 61 200 - 2 = 122 400 py6.;

amopruzanwust: 5000 - 2 = 10 000 py6.;

pacxonsl Ha Tekymuii pemoHt: 1400 - 2 = 2800 py6.

Hroro npupoctrex pacxomos: 135 200 py6.

Bripyuka, npuxongmascs Ha oTHY MaImuHy Mapmpyta Ne 50, cocTa-
BUT:

151200 : 15 - 10 = 100 800 py®6.

[1pu BBOmE OBYX TOMOJHHUTESIBLHBIX MAIMWH MPUPOCTHAS BRIPYYKA TO-
CTUTHET 3HAYCHUS:
100 800 - 2 = 201 600 py6., a mpupocTHAs] MPUOHLTD!

201 600 — 100 800 = 66 400 py®.

ITonydeHHEBII pe3yabTaT COBIATAET ¢ IPOTHO30M IIPHUPOCTA MPUOBLIH,
MOJIYIeHHBIM MPH U CIOIB30BAHWH TIepBON METOANKYU PAcyeTOB, TPaI-
OMOHHON ST OTEYECTBEHHOTO 3KOHOMMYECKOTO aHanu3a. BugHo, ogHa-
KO, HACKOJBKO COBPEMEHHAsI METOMKA KOMITAKTHEE W MPO3pavHee.

PaccMoTpuMm Teneps BTopoil BapuaHT pa3BuThs cobwiTrii. Jlomyctum,
g0 agmuHHCTpanus 3A0 «MapiipyT» pellinia HOCTABUTH ABE TOMOIHM -
TelIbHble MamWHBI Ha MapmpyT Ne 60. Kak B 3TOM ciydae M3MeHSTCS
MoKAa3aTenn AesITeIbHOCTH OpTaHu3alnum?

PesynpraThl pacdera npeacraBieHs! B Taba. 3.111.
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Tabauya 3.111

PacyeT npMpocTHBIX BIPYYKH, PACXO0B U JI0XOA0B NPHU NPUHATHH
pellieHNs ¢ pacmmpennd Mmapupyra Ne 60, pyo.

Iloxazarenu

3HaueHHe MOKa3aTe/Is B pacueTre

Ha OTHY MaIAHY

Ha JIBE MaITHHbI
(TIpUpOCTHEIE TIOKA3aTe IH)

1. Beipyuka ot peanu-

90720 : 10 -7 = 63 504

63 504 - 2 =127 008

3aITAH YCIYT

(ctp. 1 — c1p. 3)

2. Pacxomer:
— IepeMeHHbIe 49 000 49 000 -2=98 000
— aMOPTHRAITHS 5000 5000-2=10 000
— TeKyIIUH{ peMOHT 1400 1400 -2=2800
3. Utoro pacxomaos 55 400 110 800
4. Tlpuborin 8 104 16 208

TakuM 06pasoM, TomobGHOe yIpaBlIeHYecKoe pellleHWe MpUuBeneT K
pocty npubsuiu 3A0 «Mapmpyr» Ha 16 208 py0.
Hakonen, paccMorpum Tpermii BapmaHT. JomycTuM, pyKOBOICTBO
OpTaHH3alliK MPUHNIMaeT pellleHNe YCTAHOBUTHL MUKPOaBTOOYCHI Ha Map-
mpyte Ne 70. Pacder mpupocTHBIX TOKa3aTexeil AJisl 3TOTro ciydast mpes-

cTaBieH B Tabm. 3.112.

Tabauya 3.112

PacueT npMpocTHBIX BIPYUKH, PACXO0B U JOXOA0B NPH NPUHATHH
pelieHHs o pacmMpeHny Mapuipyra Ne 70, pyo.

ITokazatenu 3HaueHHe IToKazaTelsl B pacueTe Ha
Ha OJTHY MaIIuHy Ha JIBE MaITHHEI
(mIpupoCTHREIS
TMOKAa3aTeIN)
1. Brlpyuka oT peanu3anuu 174 720 : 20 - 10 = 87 360 174 720
yCIIyT
2. Pacxomsr:
— IepeMeHHbIe 64 600 129 200
— aMopTH3AITHUS 5000 10 000
— TeKyIIUH peMOHT 1400 2 800
3. Utoro pacxomoB 7 1000 142 000
4. llpubrums (cTp. 1 — c1p. 3) 16 360 32 720
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IIporHo3HYyIO OlIeHKY PUHAHCOBBIX PE3YIBTATOB MO TPEeM albTepHATH -
BaM VIIPaBISHYECKOTO PEIICHUs CBEIeM B UTOTOBYIO Tabm. 3.113.

Tabauya 3.113

AJNBTepHATHBHBIe 3HAYEHW MPHPOCTHBIX TOKA3aTeNeil, pyo.

ITokazatenu 3HaueHUs MPUPOCTHBIX MTOKa3aTeIeH
IIPU Pa3MEICHUH JIOTIOTHUTEIBHBIX
MAaIlliH Ha MapIipyTe

Ne 50 Ne 60 Ne 70

1. Beipyuka oT peanmzanuu yciIyr 201 600 127 008 174 720
2. Pacxomer:

— IepeMeHHEBIe 122 400 98 000 129 200

— aMOpTH3AITHS 10 000 10 000 10 000

— TeKyIIUH peMOHT 2 800 2 800 2 800

3. HUtoro pacxomos 100 800 110 800 142 000

4. Illpubeuts (ctp. 1 — cTp. 3) 66 400 16 208 32 720

JaHHBIe TaGAUIEI MOATBEPKIAIOT MPAaBUILHOCTh IPHHSITOrO pelle-
HUS: pacmupeHHe Mapmpyta No 50 obGecnmednT opraHM3allid MAaKCH-
MaJTbHBI MpUpocT IpubsLmu — 66 400 pyo6.

Heob6xognMo, omHAKO, OTMETHTh, UYTO CpaBHeHHE aIbTepHATHB 1 IIPO-
Iecc BEIOOpa ONTUMATBHOTO YIIPABASHISCKOTO pelIeHNI MOTIN OBI OCY-
IIECTBSITLCS U 0€3 yUeTa pacXoJ0B MO CTAThSIM «aMOPTHU3AIUSI» U «TeKy-
IO/ PEeMOHT». DTO HepeJdcBaHTHBIC ITOKa3aTeldH, pa3Mep KOTOPBIX
OOWHAKOB IIPH BBHIOOpe TI00011 aJbTepHATHBHI.

Kak orMmeuanochk B pasgese 1 yuebHoro mocodusi, peleHue HEKOTO-
PBIX 3aJad VIpaBJIeHUYSCKOrO aHaAm3a IpeAIojaraeT HCIIOJb30BaHHE
SKOHOMHKO-MATeMAaTHIeCKIX METOIOB, a TAKXKe MIPUMCHEHMS CIIeIINAb-
HEIX IpOTpaMMHEBIX IpoayKToB. Hixe mpuBegeHa cuTyamusl, mpeamnosia-
rapomas BHIOOp ONTHMAaIbHOTO BapHaHTa M3 MHOXECTBA BO3MOXKHEIX.
it penreHns momOOHBIX 3a1a49 Ha MPAKTHKE YCIEITHO UCIOIb3yercss MS
Excel.

Curyamus 24. CIopTKOMILIEKCOM OKa3bIBAIOTCSI TP BUAA YCIYT: 3a-
HSTUA B TpeHaXepHOM 3ajle, apeHIa OOJBIIOTO HTPOBOTO 3a1a, 3aHATHS
mednuaroM. PazoBoe 3aHsTHE B TpeHaxkepHOM 3aie ctoutT 50 py0.; apeH-
Jla oMHOTO Yaca Gompmroro urposoro 3ama — 300 py6., pa3oBoe 3aHITHE
meinuaroM — 40 py6.
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OnHOBpeMeHHO B TpeHaXKepHOM 3ajie MOTYT 3aHUMaThcsl 10 denoBexk,
B IIefimAHT-3ae — 6. boapmoif HTpoBoil 3a1 3aHUMAaeT KOMaHIa UTpo-
KOB, H CTOMMOCTb 3TOM YCIAYIH 3aBHCHUT OT KOJWYSCTBA apeHIOBAHHBIX
JacoB, & HE OT YNCJISHHOCTA KOMAaH/IbI.

HecMmotps Ha To, 9TO CITOPTKOMILTEKC paboTaeT exxeqHeBHO ¢ 9 mo 23 4,
CYIMECTBYIOT OTpaHWYSHHS O MPEeTOCTABICHHUIO Pa3TMIHBIX 3a10B Hace-
JIEHWIO W IOpUINISCKUM JHIaM 3a maty. O6Iiee KOTUIecTBO IPeIoCcTaB-
JISIEMBIX YacOB IO TpeM 3aj1aM — 23, MPHW 3TOM KaXIblil 3a1 JOKEeH 5KC-
ILTyaTUPOBAThCST HE MeHee 4 4 B CYTKM.

B Ta6n. 3.114 npuBeaeHbI TaHHBIC O €XEMECTIHBIX IEPEMEHHBIX pac-
X0AaX CIIOPTKOMILTEKCA, paclpeAeeHHBIX 0 BUAAM OKa3bIBAeMBIX YCIIYT,
a Takxke WHGOpMaIHsl O MOCTOSHHBIX pacxXofaxX CHOPTKOMILIEKca 3a
KBapTal.

Tabauya 3.114

Pacxonpl copTRoMILIeKca 3a KBapTal, pyo.

CraTbn 3aTpat Bun yeayrn HTtoro
Tpenaxep-| Hrposoit | IleitmuHTr-
HBIN 3371 3a11 3a1

1. IlepeMeHHEIEe pacXoIbl, 19 909 98 835 6 189 124 933
B TOM UHCJIE:
3aTpaThl Ha 9924 76 533 2 051 89 408
9JIEKTPOIHEPTHIO
3apaboTHas 1IaTa 8 620 11711 2 832 23 163
TPEHEPCKOTO COCTaBa
00IIEePON3BOIACT- 1365 10 591 406 12 362

BEHHBIC PACXOJIBI

2. Yuemo gacoB paboTH 8 8 7 23
3aJI0B B JICHb, U

3. IlocTosTHHBIE PACXOIHI, — — — 462 729
B TOM UHCJIE:
aMOpPTHRAITHS — — — 210 492
OCHOBHBIX CPEJICTB
3apaboTHas IiaTa — — — 102 990
WUTP ¢ nauncinenmsmu
colepXKaHue U PEMOHT — — — 140 000
3ITAHUS
MIpoYre o0IIeX03dH- — — — 9247
CTBEHHBIC PACXOJIBI

HCO6XOJII/IMO CILTAaHHUPOBATh ONTHUMAJIbHBIN BapHWaHT 3arpy3KHu CIIOpT-
KOMILJICKCA. AJIMI/IHI/ICTpaI_II/ISI CIIOPTKOMILIICKCA CTPCMHUTCA YBCIMYUTH
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BBIPYYKY OT pealHl3alliy YCIYT B TpeHaxepHOM 3aie. PaccMarpuBalorcst
JIBa aJbTepHATUBHBIX BapHUaHTA!
e TIPOBECTHU peKJIaMHyI0 KamnaHuio crouMocteio 3 000 py6.; mpen-
IOJIATAeTCsT MOCAEAVIONINM POCT YMCIa MoceTUTeNe Ha 15%;
e cHH3UTH HeHH ¢ 50 mo 45 py6., dro, o MpeaBapUTeIbHEIM OIICH-
KaM, MPUBEIET K ABYKPATHOMY YBEIMYEHHIO YKCJIA IOCETUTEIE].

Heo6xoaumMo OLeHUTD 11€1eC000Pa3HOCTb 3TUX MEPOIPUSITUMR U BhI-
OpaTh M3 HUX HauboJee BLITOOHOE.

B 1a6a. 3.115 ¢ moMmompsio MS Excel BEITTOJHEH pacdeT BeeX BO3MOXK-
HBIX BAPHAHTOB 3arpy3KH 3aJI0B € YIETOM CYIIECTBYIOMINX OTPAHUYEHHIA,
BugHo, 4TO B TedyeHHE OXHOrO MecsIlla HauGOIbIIUI MapXUHATBHBIN
moxon (193 321,04 py0.) cmopTKOMIIIEKC TMOIYIUT, €CJIA TPeHAXEePHBIN
3a71 Oyaer GYHKIHMOHUPOBATh 14 4 B CYTKH, UIPOBOH 3a1 — 4 4, IIeii-
MMHHT-3a71 — 5 4. DTOT BApUAHT 3arpy3KH SIBISIETCS ISl CIIOPTKOMILIEKCA
OITUMAIbHBIM,

IMosicHuM TOPSIIOK BBHIIIOIHEHHBIX pacuyeToB. BrIpydka Mo KaxaoMy
3]y paCCUMTBIBASTCSI MCXOMAS U3 IEHBI OJHOTO MOCEIIeHHS, pPEKOMEHI0-
BaHHOTO KOJHMYECTBA YaCOB pabOThI 3aJI0B U UX YaCOBOM 3aII0THIEMOC-
tH. Tak, mo TpeHaxkepHOMY 3aJIy BEIpYYKa 3a MecsIr coctaBut: 50 - 10 - 14 x
x 30 = 210 000 py0.;

1715t arpoBoro 3ata: 300 - 4 - 30 = 36 000 py6.;

aast meiinuar-sana: 40 - 6 - 5 - 30 = 36 000 py6.

CoBOKYIIHBIE IIepeMEHHBIE PACXOAbl IO TpPEeHAXEPHOMY 3aly —
19 909 py6. B Mecsn (cm. tabn. 3.114). IIpu 3TOoM, CoTIacHO YCIOBHIO
3aga4u, B TedeHne 30 mHei 3aa paboTaeT mo § 4.

CrenoBaTelbHO, yaeIbHBIE IEpeMEHHBIE pacXoapl cocTaBdT. 19 909 :
1 (30 - 8) = 82,95 pybd. AHATOTHYHO IO HUTPOBOMY 3a1y OyIeM HMETh:
98 835: (30 - 8) = 414,81 py6.; o mednuHr-3aay moayaum: 6 189 : (30 x
x 7) = 29,47 py0.

CoBOKYIIHBIE IIEPEMEHHBIE PACXOABI MOXKHO ONPEASIUTh KaK MPOU3-
BeJeHUe VAIbHBIX IepEMEHHBIX 3aTpaT Ha peKOMEHAYEMOE YHCIIO 9acOB
paboTHI 3a710B:;

I TpeHaxepHoro: 82,95 - 14 - 30 = 34 839,0 py6.;

st urposoro: 411,81 - 4 - 30 =49 417,2 py6.;

g mennuar-3ana: 29,47 - 5 - 30 = 4 420,5 pyo.

Brruurtast 3 BRIpYYKH COBOKYIIHbBIE IIEpEMEHHbBIE PACXOABI, IOIYIUM
OXHMIAaeMbIil MapXKMHAJIBHBIA TOXOX IO KaXaoMy u3 3a10B. IlocTostH-
HBbIE PAcXOIbl CIIOPTKOMILIEKCA 3a KBapTad cocTaBaT 462 729 py6. (cM.
taba. 3.114). CiremoBateqpbHO, UX eXeMecaIHasl cyMMa OyaeT paBHa:

462729 : 3 = 154 243 pyb.

YMEeHBIINB Ha 3Ty CYMMY Map>KUHATbHBIA TOXOMA OpraHu3anuu, chop-
MupyeM ee GHUHAHCOBHIN pesyabratr (Tabm. 3.116).
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Tabauya 3.116
OKuaaeMblii pUHAHCOBLII Pe3ybTaT CHOPTKOMILIEKCA

ITokazarenn Bun yenyrn HTtoro
Ipenax, Hrposoii | lllefinunr-
3aJ1 3a71 3a71
1. llena 3apartus, py6./qa 50 300 40 —
. Pexomenmyemas sarpys- 14 4 5 23

Ka, 9/IeHb

3. Yucio noceTuTesielt, e 10 — 6 —

4. Bripyuka OT IpoIaxku 210 000 36 000,0 36 000,0 | 282 000,0
yenyr (ctp. 1 - 30 ma. x
X ¢Tp. 2 X ¢Tp. 3), pyo.

5. CoBOKYIIHEIE TIEpEMEH- 34 839 49 417,2 4 420,5 88 676,7
HBIE PacXosl, pyo.

6. MapXWHaJBHBIN TOXOJT,
(ctp. 4 — c1p. 5), pYO. 175 161 —13417,2 31 579,5 | 193 323,3

7. IlocTossHHBIC PACXOHI, — — — 154 243,0
pvo.

8. OUHAHCOBHIN Pe3yIBTaT, — — — 39 080,3
pyo.

HTak, pekoMeHIyeMas 3arpy3ka 3ajJoB 00eCIeUUT CIHOPTKOMILIEKCY
npu6sLTE B pasdmepe 39 080,3 py6. MapXnHaATBHBIN TOXOA UTPOBOTO 34714,
OFHAKO, GYAET IpH 3TOM OTPHUIATETbHBIM: BRIPYUKA OT pealu3aluu yc-
JYT UTPOBOTO 3ajla He TMMOKPBIBAeT MepeMeHHBIX PacXod0B, CBI3aHHBIX C
€ro ComepKaHueM.

IIpoanamusnpyeM Tenepb 3PpbEeKTHBHOCTL MEPOTIPUSITAI, TUTAHUPYE-
MBIX aIMUHHACTpANNEH cCIOpTKOMILIeKca. B mepBoM cirydae mpenmomara-
eTcs MpoBeeHNe peKiaMHoN KammaHuu cronMoctbio 3000 py6., Bcaen-
CTBHE Yero YWCIO TOCEeTHTeNeil MoxXeT BospacTH Ha 15%. Kak 3to
MOBIUSIET Ha (DPUHAHCOBBIE PE3YJIBTATHI CIIOPTUBHON OpPTraHU3AIIAN?

B HacTogmee BpeMs TpeHaXKepHBIIH 3a7T exkeMecsTaHO TocemaroT 2400 ve-
sosek (10 - § - 30). TTocne mpoBeaeHMS peKIaMHOM KaMITAaHUH 3TOT TTOKAa3a-
TeJsIb Bo3pacTeT mo 2760 yenosek (2400 - 1,15). Takum obpasoM, TpeHaxKep-
HBI 321 B pacueTe Ha OJUH MeCSI] TOMOJTHATETRHO OYIyT MOCEHIaTh;

2760 — 2400 = 360 yenosek.

[IpupocT YncIeHHOCTH 3a JeHb cocTaBuT: 360 : 30 = 12 yemoBek.

YUnThIBasi, YTO BMECTUMOCTh TpeHax)epHOTo 3a1a — 10 yesoBeK, yBe-
JIMIAM HPOTOKUTSIBHOCTE ero padoTel Ha 1 9 (¢ 8 mo 9 4). CormacHo
VCIOBHIO 00Iee KOJIMIECTBO MPEeTOCTaBISIEMbIX YaCOB IO TPEM 3ajIaM —
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23, IpyW 3TOM KaXIBIN 3aJ JOJDKEH 3KCIUTyaTHpOBAThCS HE MeHee 4 4 B
cyTku. B cBsI3M ¢ yOBITOYHOCTHIO WTPOBOTO 3ala COKPATHM BpeMsl €Tro
pa6otsl ¢ 8 mo 7 u. CiporHosupyem Oyaynine (pUHAHCOBEIE PE3YIbTAThI
CTIOPTKOMILIEKCA.

ITo TpeHaxepHOMY 3Ty OyIEeM WMETh:

MapXuHaTBHBINA TOXOM B Yac:

50 - 10 — 82,95 = 417,05 py6.,

rae 50 — CTOMMOCTBL OTHOTO ITOCEIIeHUS, pyo.;
10 — gacoBast BMECTUMOCTD TPEHaXKepHOTO 3ajia, YeJI0BeK;
82,95 — ymenbHBIE IepeMeHHBIE PACXOMEL, Pyo.

MapkuHaabHBIN JOXO 32 Mecsl Bo3pacTeT Ha:
417,05 - 30 = 12 511,5 py6.

MapxuHaabHBII JOXOI HIPOBOTO 3aja (B pacdueTe Ha 1 4 paboTHI) co-
CTaBUT;

300 — 411,81 = —111,81 py6.,

e 300 — cTomMOCTD ITOCEMeHNsI UTPOBOTO 3ajla (B pacueTe Ha 1 1), py0.;
411,81 — ymenbHBIE TIepeMeHHBIE PACXOIBI, CBSI3aHHBIE € COMepKaHUEM
WUTpOBOTO 3aja, pyo.

B pesynbrate cokpaiieHus paGoThl UTPOBOTO 3a1a Ha 1 4 ¢puHAHCO-
BBII pe3yapTaT CHOPTKOMILICKca VIVIIIUTCS 3a deHb Ha 111,81 py6., 3a
Mecsin — Ha 3354,3 py6. (111,81 - 30).

Hrak, nmpupocTtHas IpuOBLTb COCTABHUT:

12 511,5 + 3354,3 = 15 865,8 py0.

CroumocTs ipoBeaeHus pekiaMaoil Kammanun (3000 py6.) o cymie-
CTBY MIPEICTABISAET OGO MPUPOCTHOHN YOBITOK.

B 1menoMm aHammsmpyeMoe MepoONpUATHe MO3BOJUT MOBBICHUTH MPH-
OBLTH CITOPTKOMILIIEKCA Ha:

15 865,8 — 3000,0 = 12 865,8 py6.

CyTb BTOpPOTO MEpONPHITUA, IUTAHHPYEMOTO aIMHHHCTpanmueit
CHOPTKOMILIEKCA, COCTOHUT B TOM, YTOOB CHU3UTH ITeHH ¢ 50 mo 45 pyo.,
YTO, MO TpeaBapUTeIbHBIM OIeHKaM, MPHUBEAET K VBEJIMYCHHUIO YHCJIA
mocetuteneil Ha 75%. OueHuM ero 3pdeKTUBHOCTD.

CrneacTBreM TaHHOTO MEPONPYSITHS CTAHET MIPUPOCT YUCIIA TTOCETUTENEl
Ha 1800 genosek B Mecs (2400 - 0,75), umm 60 yenosek B aeHb (1800 : 30).

BumectumocTh TpeHaxkepHoro 3ana — 10 uenosek. Takmm obpaszom,
eXeTHeBHasI MPOTOKUTETPHOCTE ero paboThl Bo3pacTeT Ha 6 9 (60 : 10).
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CrouMocCTh OJHOTO IIOCCIICHUA COCTaBHUT 45 pY6., CJI€dOBaTC/JIbHO,
oJHO4YacoBad SKCILTyaTallus TpCHaXECPpHOTO 3aa obecneyuT IIOJIY4YCHHC
BBIPYYKH B CYMME!

45 - 10 = 450 py6.
H MapXWHAJIBHOTO JOXOJa B pa3Mepe:
450 — 82,95 = 367,05 py6.
IIpupocTt MapXUHANBHOTO JOXOAA MO 321y 32 CYTKH COCTaBUT:
367,05 - 6 = 2202,3 py®.

ITo ycioBuio 3amaud MpOAOTKATEIBHOCTh pabOTHl BCEX 3a10B — HeE
6onee 23 4 B CYTKH M KaXIBIH 3a71 He HOJDKeH paboTtaTh MeHee 4 4. Co-
KpaTHM TPOTOKATEIBHOCTh paGoThl YOBITOUHOTO HTPOBOTO 3a1a Ha 4 4
(c 8 mo 4 4), a mednMHT-3a1a — Ha 2 49 (¢ 7 g0 5 1).

MapXuHaTBEHBIN JOXOH UTPOBOTO 3aia B yac cocrapmieT — 111,81 py6.
ITockoabKy 3211 GymeT SKCIUTyaTHPOBAThCs Ha 4 4 MeHbINe, GUHAHCOBBIA
pe3yasTaT CIOPTKOMILTEKca (B pacdere Ha | 4 pabOTHI) yIyUIOIATCS Ha!

111,81 - 4 = 447,24 py6.
MapxXuHaabHBIN TOXOM MISUIIHHT-3a]1a B 9aC COCTABHT:
40 - 6 — 29,47 = 210,53 py6.,
rme 40 — TieHa oTHOTO MOCENeHUsI MeWnnar-3ana, pyo.;
29,47 — ynmenbHBIe IepeMEeHHBIE PACXOIHBI 10 3aly, pyo.
YanTeIBasl, UTO MPOIOKATESILHOCTh paOOTHI 3aj1a Bo3pacTeT Ha 2 9,
€XEeIHEBHBIN MPUPOCT MAPKUHATBHOTO JOXOAA COCTABUT:.
210,53 - 2 = 421,06 py0.

B nnenom 3a CYTKH 1O CIIOPTKOMILICKCY Map)KPIHaJ'II:HBIfI J0Xod BO3pa-
CTCT Ha:

2202,3 + 447,24 + 421,06 = 3070,6 pyo.,
a 3a Mecsll Ha:
3070,6 - 30 = 92 118 py6.

HOCKOJ’IBKY HU3MCHCHHA IMOCTOAHHBIX paCXOA0B HC OXMUIAACTCA, HA Ty
XKEe CYMMY BO3paACTCT U (i)PIHaHCOBBIfI pe3yabTaT CrnopTKOMILICKCA.

Bbigoo: u3 ABYX pacCMOTPCHHBIX HpeJIJ'IO}KeHI/Iﬁ BTOPOC ABIACTCA OIS
CHOpTHBHOfI OopraHnms3annuu 0oJiee BBITOIHBIM,
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3.5.4. BbiGop cermeHTa, 3aTpaTbl KOTOPOro HeoGXOANMO CHUXKATb
B MepBYyIo ouyepeab

Curyamms 25. MetamtyprindecKnii KOMOWHAT, OCYIIECTRIEI ITOTHBIH IIPo-
H3BOICTBEeHHBIN UK, ITIAHUPYET CIISAYIONIHiA TOMOBOM 0GBeM MPON3BOACTRA
(MOIMHOCTH 3arpyXeHBI HE TOJHOCTHIO) IO OCHOBHBIM BUAAM MPOXYKIIVN:
gyryH (cermeHT 1) — 3500 Toic. T; cTanb (cermeHT 2) — 2350 ThIC. T; TIpOKAT
(cermeHT 3) — 1662 THIC. T.

OxugaeMbIii 00beM IMPON3BOACTBA UyTyHA (CeIMeHT 1), cocTaBisio-
muit 3500 ThIC. T, pacHpeaeauTCs CISAYIONIHM 00pa3OM:

1050 TeIC. T OYAYT peanm30BaHBI Ha CTOPOHY (3TOT MonydabGpukar
MPOU3BOIUTCA B pacdeTe Ha MOCTOSTHHBIX MOTpeCuTeeii);

2450 TeIC. T HATIpaBISIETCS] HA JaTbHEUINYIO TIepepaboTKy B CTaleILIa-
BIJIbHOE MPOU3BOACTBO (KOJWYSCTBO YYTryHA, HEOOXOMMMOE B COOTBET-
CTBHH C PACXOIHBIM KoaddurnreHToM, paBHbIM 1,029, n1s mponsBoacTBa
33JaHHOTO 00bheMa MPOU3BOAUMON CTAIIN).

N3 obmiero o6weMa mponsBeaeHHOM ctamm (cermeHT 2) (2350 ThIC. T):

650 TeIC. T HampaBsAeTca Ha mpoaaxy (moaydabpukaT cTalb KaK ro-
TOBas MPOAYKIINSI TPOM3BOIUTCA B pacyeTe Ha MOCTOSTHHBIX MOTpeOH -
TeJelt);

1700 ThIc. T HampaBsieTcsT Ha JATbHENUTYIO epepaboTKy B TPOKATHOE
MPOU3BOICTBO (KOJIMYECTBO CTAIH, HEOOXOMMMOE B COOTBETCTBHIU C pac-
XOTHBIM Ko3ddunueHToM, paBHEIM 1,015, maa mpousBoacTBa 3adaHHO-
ro obbeMa MmpoKara).

CebecToMMOCTb M IIeHBl Ha YKa3aHHYIO BBIIIEe TPOAYKIIUIO MPeACTaB-
neHsl B Taba. 3.117.

Tabauya 3.117

Bun mpomyknum CebecronmocTh, pyo./T Ilena, py6./1
Yyryn 859,32 1400
Crann 1222,69 2170
IIpokar 1 409,63 2 950

PykoBomcTBO mpeanpusiTHsl CTPEMUTCST YBETUIUTH TPUOBLTE, B CBSI3H

¢ 4eM pa3paboTano aBa MEpOTIPHSITHS:
e CHHXeHHe ce0ecTOMMOCTH YyTyHA Ha 5% (BHeApeHHe TeXHOJIOTHN
BIYBaHUS MBUICYTOILHOTO TOILIMBA); 3aTPATHl HA HEOOXOTUMYIO

PEeKOHCTpYKIUIO cocTaBasioT 110 MaH pyo.;

¢ CHHXCHHUC IICHBI Ha IMIPpOKAT Ha 10%, YTO JOIKHO IPUBECTU K YBE-
JUYCHUIO CIIpOoCca Ha JaHHBINA BHL, OpOoAYKIIUN U YTO B CBOIO O4YeC-
peib IO3BOJJIUT YBECIUINUTDH o0BpeM IpOMU3BOACTBA IIpOKaTa Ha 5%.
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BeimmonHrM aHANMWM3 PENIOXKESHHON CUTYAllMH C TEM, 9YTOOBI OTBETHTH
Ha JBa BOIIpoca.

1. KakoBa oxumaemasi MpuOBLTH O KaXIOMY BUAY NMPOAYKIAU U B
[IEJIOM TIO 3aBOAY?

2. llenecooGpa3Hbl U MIAHUPYEMBIE PYKOBOICTBOM MEPOIIPUSITHS 1
B KaKO¥W CETMEHT B MIEPBYIO OYepeb CAEAyeT MHBECTHPOBATh CpenCcTBa?

st oTBeTa Ha nepablii 60npoc OTIPEReTNM TPEXIE BCETO ApUbbiAb, TIO-
JTYISHHYIO Om peaiu3auii YyeyHa.

(1400 — 859,32) - 1050 = 567 714 thIC. PYO.
Ilpuboine, modydeHHAS OT peaN3alldy CTalu, COCTABUT:
(2170 — 1222,69) - 650 = 615 751,5 ThIC. PYO.
Ilpubeine om peaausayuu npoxama:
(2950 — 1409,63) - 1662 = 2 560 094,94 ThIC. PYO.

Takum oGpaszoM, obIIass IPUOHLIb MIPEAIPUSTHS OT peaIu3alul Iyry-
Ha, CTalM U mpokarta coctaBuT 3 743 560,44 tric. pyo.

B paMmkax smopoeo gonpoca onieHUM Ipexiae Bcero 3¢ peKTHBHOCTD Me-
ponpusmusa 1. CHIDXKeHHe ce0eCTOMMOCTH YyI'yHA Ha 5% 3a cYeT BHEAPEHMUSI
TEXHOJIOTHH BAYBAaHUS IBUIEYTOJBHOTO TOILIMBA cocTaBUT: 42,966 pyo6.
(859,32 - 0,05). Bceacteue 3T0oro MpUpOCT NPUOBLTN COCTABUT

42,966 - 1050 = 45 114,3 TbIC. PYO.

C yMeHbIIEeHHEM Ce0ECTOMMOCTH YYI'VHA VMEHBIIUTCS Ce0ecTOM-
MOCTb BHIILTIaBIsIeMOli ctaan. OIeHHM pa3Mep 3TOTO CHIKSHHUS.

1,029 - 859,32 = 884,24 py6. — CTOMMOCTD UyI'YHA B C€0SCTOMMOCTH
CTaJu IO MPOBEICHUS MePOIPUITUs 1;

1,029 - 816,354 py6. = 840,03 py6. — CTOMMOCTb UyryHa B cebecTou-
MOCTH CTajd IOCIe MPOBSASHNS MepOIpHITHS 1.

Hraxk, B pesy/asrare peaaus3allii MeponpusTus 1 ce6ecTOMMOCTD CTa-
mm cokparutcst Ha 44,21 py6. U cocTaBuT:

1222,69 — 44,21 = 1178.,48 py6.
IIpupoct npubBLUIH OT MPOJAXKK CTATH OXHMIAETCS B CYMME:
44,21 - 650 = 28 736,5 ThIC. PYO.

OueHuM gajiee, KaK U3MEHUTCS ce0eCTOMMOCTh IPOKATa B CBSI3HU C
H3MeHEeHNEeM ce0eCTOMMOCTH CTAIM.

1,015 - 1222,69 = 1241,03 py6. — CTOMMOCTD CTaIH B C€0ECTOMMOCTH
MpOKaTa a0 MPOBEISHUS MEpOIpUITUs 1;

1,015 -1178,48 = 1196,16 py6. — CTOMMOCTD CTaIH B C€6ECTOMMOCTH
MMpoKaTa Mocje IPOBSACHUSI MeponpuaTus 1.
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TakuMm oGpasoM, ciieACTBAEM MepOonpusITHS 1 cTaHeT CHIKeHHe cebe-
cTonMocTH TpoKaTa Ha 44,87 py6. u MpUpOCT MPUOBLIN OT €T0 peatn3a-
U7 B CyMME;

44 .87 - 1662 = 74 573,94 1hIC. PYO.

OO6muit mpupocT mpulhLIN B CBSA3M C MPOBEACHNEM MeponpusTus 1
TOCTUTHET:

45 114,3 + 28 736,5 + 74 573,94 = 148 424,74 18IC. PYO.

DdbdekTnBHOCTE MEPOTIPUATHS 2 OIEHNBACTCS CISAYIOMAM 00pa3oM.
OTnyckHas IleHa MpoKaTa, CHIKeHHasa Ha 10%, cocTaBuT:

2950 — 2950 - 0,1 = 2655 py0.
HoBrlit 06beM TIpON3BOACTBA TIpoKaTta (IIPH pOCTE B 5%) MOCTUTHET:
1662 - 1,05 = 1745,1 ThIC. T.

Poct 06beMa IpoU3BOACTRA MIPOKATA IPHUBEAET K HEOOXOAMMOCTH YBEIH-
YeHHs 00beMa BHIITYCKA YYTYHA U cTaid. OTHOBPeMeHHO YBEIMIATCSI OOBEMBI
MPOM3BOACTRA, OTIIYCKaeMbIe B Hepeneabl. O0BeMEBI pealn3yeMbIX morydad-
PHUKATOB OCTaHyTCA mpeXHuMHU. CllegoBaTe/IbHO, BeIMYHHA MOIYyIaeMOM
NPEIIPUSITAEM MPUOBLIH OT IPOAAXH YYTYHA M cTaau (MMoaydabpUKaTOB B
KadecTBe TOTOBOM MPOMYKITHH) I TOTpeOUTeIe He M3MEHHUTCA.

Hcxons u3 BRIMIEU3I0XEHHOIO IPOU3BEAEM paCUeT MPUOBLIN, IOIY-
YeHHOH TOJBKO OT peaJn3allui IpoKaTa.

IIpuGhLie OT peanu3anuy IpoKaTa IpU OCYIIECTBICHUN MEPOIIPHUSI -
THSI 2 COCTaBHT:

(2665,00 — 1409,63)1745,10 = 2 190 746,20 1HIC. PYO.

OTMeTHnM, 9TO TIpU YBeJIWYeHUH 00beMa MPOU3BOICTBA CHUBSITCS YC-
JIOBHO-TIOCTOSTHHEIE pacXobl B pacyeTe Ha eNMHHUIY MPOTYKIIAHA (YMEHb-
IATCA ce6ecTOMMOCTh eMUHUIIBI MpoayKiun). OMHaKO B paccMaTpuBa-
eMOll CUTyallHl YMeHbIIeHWeM ceGeCTOMMOCTH eIWHUIBI MPOTYKIINT
MOXHO TIpeHeOpedbh B CBA3HM C HECYIMECTBEeHHBIM NMPHPOCTOM oObeMa
MMPON3BOICTRA.

Hrak, B 6a30BOM BapHaHTe MPUOBLTh OT pead3alliy POKaTa cocTa-
BUT 2 560 094,94 ThIC. py6. (2950,00 — 1409,63) - 1662, a mpu mpoBeae-
Huu Mepornpusatua 2 — 2 190 746,2 teic. py6. O4eBHIHO, UYTO HaHHOE
MepoIpuATHe HellesecooOpasHo, OHO BedeT K YMEHbBIISeHUIO TpUOhLIN
IO CpaBHEHHUIO ¢ GA30BBIM BapHUAHTOM.

BrimmoHeHHBII aHATTN3 TO3BOJISIET CoeNaTh Cleayiolue BhiBombl. MHBe-
CTHUPOBaTh CPEICTBA CJeAyeT B MEPBBI CerMEHT (IIPOU3BOACTBO YYIyHA).
Mepomnpusartue 1 siBasercst HauGosiee MepCIeKTUBHBIM, TaK KakK BEAET K CO-
KpalieHUIo 3aTpaT Ha MPOW3BOIACTBO SAMHUITHI MPOAYKINU. PacueTsl mo
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IICPpBOMY BapUaHTy JOKa3aau, YTO MEPOIIPUATUC 1O BHCAPCHUIO HOBOH TeX-
HOJIOTHH BeAeT K CHIDKSHHIO Ce0eCTOMMOCTH STUHHUIIBI IPpOOAYKIIMH, YBEINU-
YCHUIO HpI/I6I>IJ'II/I. Ee B JadbHENIIEM MOXKHO HWHBCCTUPOBATHL BO BHCAPCHUC
HOBOTI'O O60py,E[OBaHI/I$I M HOBBIX TEXHOJIOTHHA. KpOMe TOTO, CHU2KCHHC cebe-
CTOUMOCTH IMPOAYKIIUHU IIPpU COXpaHCHUH GazoBoro oobeMa HpI/I6BUII/I Io-
3BOJIUT MCTALTYPIHICCKOMY KOM6I/IHaTy IIPpOBOAUTL B IICPCIICKTUBE Oonee
FI/I6KYIO OCHOBYIO ITOJIUTHUKY, SAB/IAIOIIYIOCA OAHUM M3 OCHOBHBIX (1)aKTOpOB
IIOBBIIICHUA KOHKypeHTOCHOCOGHOCTI/I IIPpOOdYKIIUHA.

?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananne 1. [pemmpusrue «/[auHuk» 3aHUMaeTCS CTPOUTEIIBCTBOM THITOBBIX TaU-
HBIX JIOMUKOB. Ha c60pKy OJTHOTO JIEPEBIHHOTO JIOMa Y TIPS/IIPUATHS YXOTUT | THIC.
KT TBO3/IeH. B roi mpentipusitue ctpout 10 ToMUKOB. IBO3MH Ipe/IIpUsITHE TIOKYIIA-
€T B COce/THeM MarasmHe cTpoiiMaTepuaioB 1o rneHe 120 py6. 3a Kumorpamu.

JIupexTOpY IPEAIPUSITHS H3BECTHO, UYTO MOKHO IIPHOGPECTH CTAHOK 110 TIPO-
W3BOJCTBY TBO3AEH MO TTeHe 5 MIH pyd. AMOPTH3aIHASI TAKOTO CTaHKa B TOJT —
10%. CrouMoCTh CHIPBS JIJIST TPpoU3BoicTBa 1 KT rBozjeit coctaBut 20 py6. Ilpu-
JTeTcsl HaHATh pabounx, 3apaboTHasl miaTa KoTophix cocTaBuT 30 py6. B pacuere
Ha | KT TBO3MEI.

Boinoanume cooTBETCTBYIONIHIE pacdeThl, UCTIOB3YSI METO/T ypaBHEHUH | Tpa-
dbwmaecknii MeTONI, U omeemsme Ha BOIPOC: CASAYET JIU IPUOOPECTH TaKoH J0po-
TOCTOSIIITAM CTAHOK WJIH JIYUITle MPOI0JIKATh TOKYTAaTh TBO3MU B COCETHEM Mara-
3uHe?

3ananue 2. Majoe mpeanpusiTHe 3aHUMAETCST IPOM3BOICTBOM PEIIETOK U 3a-
00poB, UCTIOJIH3YS IPH U3TOTOBICHUH MeTaJUITNdecKnue NpyTku. Ux moTpebieHre
coctaBysier 10 000 mT. B rox. B HacTosimiee BpeMsl MpeapUsITAS TPOU3BOIAT
MPYTKH CaMOCTOSITEILHO U3 CHIPhsI, KOTOpoe 3aKylaeT Ha cTopoHe. UHdopma-
IIHSI O pacxofax MPENPHUSITUSI B pacueTe Ha BeCh 00heM IIPOU3BOJICTRA MIPEJICTAB-
nmeHa B Tabxn. 3.118.

Tabauya 3.118

Crartbu 3aTpar Cymma, TBIC. pyo.
3aTpaThl OCHOBHBIX MaTepHaToB® 120
3apaboTHas IIaTa OCHOBHBIX TIPOM3BOJICTBEHHBIX pabounx™ 30
AMopruzanus o6opyToBaHUS** 8
3apaboTHas IUIaTa YIIPaBIeHYSCKOTO MepcoHana** 40
ApeHHas 11aTa (B Mecsin) ** 1

* TlepeMeHHBIE PacXOJIbI.
** TlocTOIHHBIC PaCcXOJIBL.
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IIpenmpusiTiio ocTyIMIO MpeMjloKeHWe 3aKymaTh MPYTKU Ha CTOPOHE I0
neHe 17 py0. 3a eqWHHAITY.

Ucnonn3ys MmaTeMaTrdecKuil U rpadyWIecKuii METOBI, YCMAHogUme, BHITO-
HO JIX TIPEAIPUSTAIO TaKOe TpeMIoKeHNE;

3ananue 3. llpeanpustve IpoU3BOJUT COKHU. ST peaqusaniuu mpoyKIHu
HeoOXOIMMBI YIIAKOBOUHEBIE MTAKeTH. B HacTosIee BpeMs IPEIIIPUSITHE IPOU3-
BOJUT UX CAMOCTOSITENIBHO, HO CYIIECTBYET BO3MOXKHOCTh ITOKYIIATh 5TH IaKe-
TH Ha CTOpoHe Mo meHe 12 py6. 3a mTyKy. Onpedensume, 9TO BBHITOTHEE IS
MPSAIPUATHS — ITPOU3BOJUTH ITAKETHl CAMOMY HJIM ITOKYIIATh UX Ha CTOpoHe?
Pemute 3amauy pa3mIuIHBIMA METOJTAMH.

Nudopmanus o 3aTpaTax Ha MPOU3ZBOJCTBO (B pacuere Ha 5 THIC. INIT. TaKe-
TOB) IpefcTaBieHa B Tabm. 3.119.

Tabauya 3.119

Cratbu 3aTpar CymmMma, pyo:

IIpsiMBbIe 3aTpaThl Ha MaTepPUAITBI 2
IIpsMBle 3aTpaThl Ha pabouyIO CIITY 2
IIpsiMBIe HaKJIaJgHBIC PACXOIBI 3

4

IlocTostHHEIC HaKJIagHBIC PacXOdbl

3ananue 4. B koMMepueckoM GaHKe, OCYIIECTBISIONIEM OTICPAITHH 110 TIPHU-
BIICUCHHIO (pa3MEIeHUI0) BeKceIeH, chopMUPOBAHEI TPYIIIIHL:

v' rpymma «A» paboTaeT 1Mo omepanuaM ¢ COOCTBEHHBIMH BEKCEIIIMH U CO-

CTOMT U3 TPeX UeTOBEK (IIPUBJICUCHHUE CPEJICTB);

v" rpymma «b» paboTaer o ollepalldsM ¢ BEKCEIIMH CTOPOHHHUX SMUTEHTOB

¥ COCTOMT M3 TPEX UeIOBeK (pasMeIleHHe CPEICTB).

v VpoBeHb KOCBEHHBIX PACXOMOB M0 DAHKY COCTABISIET:

v obmemnpousBoacTBeHnrle — 10%;

v' obmexossaiicTBennbie — 20%.

v" TlpsiMble 3aTpaThl Ha OJHOTO COTPYIHHKA I10 TPYIIE «A» COCTABISIOT

0,6 TeIC. y.e., o rpynie «b» — 0,8 ThHIC. ye.

Onpedeaume, HaCKONMBKO 3bdekTuBHa OymeT omepalwsi pa3MelieHus cob-
CTBEHHBIX BEeKCeJIeH, IpoBoMMast Ha cIeMyomux yciaopusx. CoOcTBEeHHBIC BEK-
censt 6yayT mpomaHbl Ha cymmy 200 ThIC. y.e. Mo cTaBKe 4% Ha CPOK OJHUH TOI U
Ha cymmy 200 ThIC. y.e. TIo cTaBKe 3% Ha cpok mecTh MecsinieB. [IpuBneueHHbIC
CpellcTBa TIPEIoIaracTCsl pa3MecTHTh B JIOJTOCPOUYHBIC BEKCEIS CTOPOHHHX
sMuTeHToB Ha 200 THIC. y.€. CO CpeTHEH TOXOTHOCTHIO 9% CPOKOM pasMeIeHUsI
ojguH tox u 200 THIC. V.e. ¢ JIOXOMHOCTHIO 8,5% CpOKOM pa3MeNIeHus MeCTh Me-
csTieB. YeIoBHas HopMa Ipubsumn 6aHKa cocTaBisier 2,5%.
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PetueHune 3agaHni

3ananue 1
VpaBHeHWe 3aTpaT IpH MMOKYIIKe TBO3Mel B cocemHeM Marasuue: y; = 120x.
VpaBHeHWe 3aTpaT IPU CAMOCTOSITEIHPHOM IIPOU3BOJCTBE TBO3EH: y, =
=500 000 + 50x (B TOCTOSTHHBIE 3aTPaThl BKITIOUCHA JINITH TOMOBAs aMOPTH3ATTHS
CcTaHKa).
120x = 500 000 + 50x, oTkyma x = 7143 KT.

Ilotpebisst 6ompiee KoMMIECTBO TBO3MEH, MPEMIIPUSITHE BEIUTpaeT OT MPHU-
obpeTeHns cTaHKa MO WX U3TOTOBJICHUIO.

Buteod: ecnu npennpustie «JlauyHUK» IIaHUPYET €XEroAHO CTpOUTh 10 mo-
MUKOB, IPHOOPECTH CTAHOK W TMPOU3BOIUATH TBO3MH CAMOCTOSITEIEHO OVIeT BHI-
rojlHee, YeM ITOKYIIATh UX Ha CTOpOHE.

Ipadbugeckoe pemenne npencraBieHo Ha puc. 3.31.

Pacxomrr, THIC. pYO.
A

1500 1 ni = 120x
1000
¥, =500 000 + 50x
I
I
500 :
I
|
0 ' >
1000 5000 7100 IBo3mm, xr
Puc. 3.31
3ananue 2

ITocTosTHHBIE 3aTPaTHl MPEIIIPUSITHS PABHEL

a = 8000 + 40 000 + 12 - 1000 = 60 000 py6.

IlepeMeHHEBIC pacXobl Ha TUHUITY HMPOTYKITHH COCTABST:

b =120 000 : 10 000 + 30 000 : 10 000 = 15 py6.

3aTpaThl Ha MPOU3BOJCTBO MPYTKOB COOCTBEHHBIMH CUJIAMH JIOCTUTHYT:

y; =15-10 000 + 60 000 = 210 000 py6.

Pacxompl IpeIIpuATHS TIPH 3aKyIIKaX Ha CTOPOHE COCTAaBSIT:

y, =17 - 10 000 = 170 000 py6.

Bbi6od: IpeIIPUSITHIO BHITOHEE ITOKYIIATh IPYTKH HAa CTOPOHE, HEXKEIH TIPO-
WU3BOJIUTE UX CAMOMY. DKOHOMHUS COCTABHUT:



250 3. KpaTKocpodHBIi MepcIeKTUBHEIN YIIPaBIeHISCKUI aHATN3

210 000 — 170 000 = 40 000 pyo®.

Ipadugeckoe permenne 3amaun npencTaBieHo Ha puc. 3.32.
17x = 15x + 60 000; x = 30 000. IIpu motpedrennu menee 30 000 mpyTKoB B
T'OJT TOKYITaTh WX BRITOJHEE Ha CTOpPOHE.

Pacxomri, py6.

A
a®
//\
ﬂ’b
y; =60 000 + 15x
|
I
60 000 I
|
I
I
I
|
I
| »
0 30 000 O6rewm, .
Puc. 3.32
3ananue 3

IlepeMeHHBIe pacXobl Ha STUHUITY TIPOIYKITHH PaBHBL:
2+ 2+ 3=7py6.
ITocTosTHHBIC PACXOIEI COCTABSIT:

4+5000 = 20 000 py6.
33.’I“paTI>I IPpSAIIPpUATHAL Ha IIPOU3BOACTBO YIIAKOBKH PAaBHBI:
y, =120 000 + 7 - 5000 = 55 000 py6.
33.’I“paTI>I Ha HpI/IO6peTeHI/Ie VIIAKOBKH Y IIOCTABINHUKA COCTaBAT:
y, =12+ 5000 = 60 000 py6.

Boigod: IpeIMIPUATHIO HEBBITOJHO MPHOOPETATh MaKETHl ¥ ITOCTAaBINHUKA, MO~
CKOJIBKY B 3ToM cjiydae oHo TepsieT 5 000 py6. Ipadbuaeckuit meton (puc. 3.33):

12x = 7x + 20 000;

5x =20 000;

x =4 000.

Beieod: ipm morpebnennn npennpusitueM MeHee 4000 makeToB UX BHITOTHEE
3aKynath y nocrtasmuka. lIpu cymectByromeit morpedHoctr B 5000 makeTos
BBITOJTHEE TIPOU3BOIUTE UX CAMOMY.
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A
3aTpatsl, pyo.
N
K
N
S y, = 12x
&

Vi
%\

20 000

»

4000 OOmbeM, ef.
Puc. 3.33

3ananue 4
1. CpemHeB3BelllcHHAsI cTaBKa IIPHBIICUCHUS BeKcelled paBHA:

(200 000-0,04)+(200 000-0,03) 0. 8 000+6 000, (0 o
200 000+200 000 400 000

2. CoBOKyIHEIE PACXO/BI B pacdeTe Ha OJJHOTO COTPYTHUKA TPYITITE «A» COCTaBSIT:
600 + 600 - 0,1 + 600 x 0,2 = 780 y.e.

Bceero mo rpymme «Ax:
780 - 3 = 2340 y.e.

3. CoBOKYITHBIE PacXofbl B pacueTe Ha OTHOTO COTPYTHUKA TPYIIEL «b» cocTaBsT:
800 + 800 - 0,1 + 800 - 0,2 = 1040 y.e.

Bceero mo rpymme «b»:
1040 x 3 =3 120 ye.
4. JToXomBl OT pa3sMeIleHUsT pecypcoB:

200 000 - 0,09 = 18 000 y.e. u 200 000 - 0,085 - 0,5 = 8 500 y.e.

Bceero: 18 000 + 8 500 = 26 500 y.e.
5. Pacxomer oT mpuBIedeHUs pecypcoB OYIYT paBHEL:

200 000 - 0,035 + 200 000 - 0,035 - 0,5 = 10 500 y.e.

6. ,HOXOI[HOCTB OIICpallry I10 PasMEIICHUIO PECYPCOB B JOJITOCPOYHLIC BCK-
CCJId COCTaBHUT:

(26500-10500-2 340-3120), .\
400000 100=2,635%.

Boieod: 2,635% > 2,5%, cnenoBatenbHo, onepamus G peKTUBHA.
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Tectbi

1. Kommranus npoussoaut usfenust Au b B Kommaectse 70 000 u 30 000 em.
cooTBeTcTBeHHO. IleHa peanuszanuu usnenus A — 6 py6., uznenusa b — 12 pyo6.
VreapHEIE TIepeMeHHBIEe PacXombl o uaaennio A — 2 py0., mo usgemuio b — 4 pyo.
IIpeanpusiTiio BRITOIHEE:

a) manenne A;

0) mzmenue b;

B) 00a mM3aeus B paBHOU CTCTIICHH.

2. Ecm 00a w3menwst mpon3BomsITCS Ha OMHOM B TOM Xe obopymoBaHUH (yc-
JIOBHE CM. B TecTe 1), TO B IEpBYIO odepeb ClIeAyeT N3TOTOBUTH M3EIHe:

a) A;

0) b;

B) 00e aJlbTepHATHUBH PaBHOTICHHEI.

3. OpraHu3aIiis U3roTaBIUBaeT M peaansyeT ofuH BuA npoxykiuu. [locto-
SIHHBIE 3aTPaTHl B TeUeHUe rofa — 18 MIH py0., IepeMeHHEIe TIPSIMBIE PacXOTb
Ha equaANy — 800 py0., moToBopHas IeHa ¢TUHUIEL Hpoaykuuu — 1700 pyo.
Jnst Toro 9ToOBI BEITTYCK 3TON IPOAYKITHH OBUT OMpaBlaHHBIM, 00beM peaansa-
I TOJKEH COCTaBUTD!

a) 10 000 em.,

6) 20 000 en.;

B) He MeHee 20 000 em.;

r) He Goee 20 000 em.;

JT) HU OJTHH OTBET HE BEPEH.

4. TlpentpusiTie MPOU3BOTUT U NIPOJIAET MapUKOBEe pyuku. [lepeMeHHBIC
3aTpaTHl — 3 pyd. Ha KaXkAylo pydKy, mocTossHHEIe — x. llpemmpustue Moxer
npoygaBath 600 000 pydek mo 5 py6. u uMeTh oT 3Toro NpUbEUTE 200 THIC. PYO.
(anprepHaTuBa 1), a Moxer mpogasaTh 350 000 pyuex 1o 6 py6. u 200 000 pyuex
o 4 py6. (amprepHatuBa 2). llpennpusatuio BeITomHEE:

a) ajpTepHaTHBA 1;

0) agpTepHaTHBA 2;

B) Iipy o0erX ajbTepHATUBAaX (PUHAHCOBELIN PE3yNIBTAT OTHHAKOB.

5. Touka 6e3yOBITOTHOCTH TIpH BEIOOpE abTepHATUBH | (yclIoBHE CM. B Tec-
Te 4) COCTaBUT:

a) 200 em.;

6) 500 em.;

B) 5000 em.;

I') HH OJIMH OTBET HEe BEpeH.

6. HapkonmornuecKuil JucraHcep MPOBOJHUT SKCIIPECC-THATHOCTUKY aJIKO-
TOJILHOTO OTNBSHEHWS, 3aKylasl Ha CTOpOHe ST 3TUX Teted TecTsl «KoHTpos
Tpe3BocTH» 1o IeHe 150 py0d. 3a eMHHUITY.
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DTH TecTH MOKHO U3TOTOBHTH CaMOCTOSITEIFHO B KIIMHUIECKOH TabopaTo-
pum aucnaHcepa. B 5ToM ciaydae MOCTOSIHHBIE 3aTpaThl 1abopaTopuu COCTABAT
20 000 py6. B rof, a mepeMeHHBIC B pacdeTe Ha omuH TecT — 100 pyd.:

a) IpH rogoBoii moTpedHocTH B 400 TecTax pacXodbl Ha HX 3aKYIIKY COBIIaIYT
¢ cebecTONMOCThIO WX U3TOTOBJICHUS;

0) npm otpebuoctr cBhimie 400 em. B rof 6olee SKOHOMUIHEBIM OymeT cob-
CTBEHHOE M3TOTOBJIEHUE TECTOB;

B) IIpu noTpebHocTH MeHBIIe 400 TeCTOB B ol BEITOAHEE UX ITOKYIIATh;

I) BCe OTBETHI HECBEPHHL.

7. HapkoyiornaeckoMy IUcTaHCEPY MOCTYIWIO IpeljIoXKeHNe Ha oKa3aHUe
METUITUHCKOHN YCIIVTH «OCBHIETEILCTBOBAHNE HAPKOJOTHISCKOM HE3aBUCUMO-
ctu» 30 paboTHMKaM yupexenus A. [leHa BBITIOTHEHUS OTHO M yeyru — 360 pyo.
IIpm sToM neuebHO-TIpoduIaKTHISCKOE YIpeKIeHNe HeceT MOTOTHUTETbHEIS
3aTpaTHl B pasMepe 3,52 Toic. py0. ExkeMecsaHO HapKOJOTHMUISCKUH TUCITAHCED
OKasbIBaeT 64 TaKue YCJIYTH IIPH CyMMe TTOCTOSIHHBIX 3aTpaT 7,7 ThiC. pyd. U Iie-
peMeHHBIe pacXolbl B pacueTe Ha ogHy yeayry — 152 py6. Beiromao mm momo6-
HOe TpemIokeHne HapKoJoTHIecKOMY MUCTIaHcepy?

a) BBITOJIHO;

0) HEBBITOITHO.

8. Jl;mst mpown3BoacTBa TKaHU TeKCTHIBHAsI habprKa MOKeT UCITONIb30BaTh OTHH
n3 1ByX cTaHkoB. UcxomHas uabopMarusa npuseneHa B Tabm. 3. 120.

Tabauuya 3.120

[TokaszaTenxn Tum cranka
A b
IlocTossHHBIC 3aTpaThI, pyo. 10 000 20 000
IlepeMeHHBIC 3aTpaThl Ha 1 OT. M TKaHU, pyo. 50 20

Ilo xouTpakTy dhabpuke Heobxomumo nponsBectd 1000 mor M TRaHm. (s
9TOTO BBITOTHEE UCIIOJIH30BATS!

a) CTAaHOK A;

0) ctaHok b;

B) BEIOOp cTaHKa He MoBIHseT Ha 3¢ GeKTUBHOCTh KOHTpaKTa.

3.6. AHanu3 puUcKoB NpeANPUHMMATENbCKON AeATEeNbHOCTU

MeHeIKMeHT COBpeMEHHBIX OpraHA Al HY>KIASTCSI B JOCTOBEPHOM
HHMOpMAITMOHHOM O0eCIIedeHU ISl pa3paboTKH ClieHapHueB OyayIiero
3KOHOMHYecKoro pasButusl. Ilpm stoM, paspabaThlBag COOCTBEHHYIO
cTpaTeruio, Jodas opraHU3alus CTPeMHUTCI K MHHUMH3AIUHA PHUCKOB
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Oyaymel mpeInpHHUMATEIBCKON AesITSAPHOCTH. DT 3a1a9M, KaK CBH-
JIeTeJbCTBYST IPAKTHKA, MOTYT OBITh YCIIENTHO PEIleHB B CHCTEME VIIpaB-
JICHYECKOTO aHaIn3a, BaXXHSHIINM IpeaHa3HauYeHIEeM KOTOPOTO SIBIIIET-
¢s MOMCK OTBeTa Ha Bompoc: «Uto oOymer, ecam?..» Kak ckaxyrcs Ha
pHUCKaxX IpeAIpHHAMATSIBCKON AeSITeIPHOCTH N3MESHEHUS TeX WA MHBIX
XO3SIMCTBEHHBIX VCIOBHUIMA?

BaxueiimmM mpueMoM VIpaBIeHYSCKOTo aHATH3a, MO3BOJIIIONMINM
OTBETUTH Ha 3TOT BOIIPOC, ABIAETCA pacueT onepauuonnozo priwaza (O,),
OCYIIECTBISIEMEIH TT0 hopMyte

O, = MapxuHanbHbIi goxox : IIpu6suib. (34)

OmneparlnoHHBIH pHYAT CBSI3aH ¢ YPOBHEM IPeANpPHUHUMATSIBCKOTO
pHicKa: UYeM OH BHIIIE, TeM OoJibIle pHcK. IloBBIIeHNe pHcKa, B CBOIO
ouepenpb, 0O3HAYAeT BO3ZMOXKHOCTD ITOJVIeHHS MPeAIPHSITASM TOMOTHH--
TETBbHBIX MPUGBLISH.

OmnepallnOHHBIN pBIYAr TO3BOJISIET OIICHUTH CTEIICHDb BAUSHUS H3Me-
HeHHs 00BbeMOB MpodaX Ha pasMep Oyaymmeil HpHOBUIM OpraHH3AIlWH.
OueBnUIHO, YTO MPUOBLIL MOXET OBITH HOTYISHA JIUIIE ITOCJIe IPOXOXKIE-
HHS TOYKH 0e3yOBITOYHOCTH (paBHOBecH:A). TakKmM 00pa3oM, pacdeTsl
OIlepalliOHHOTO phlUara mo3BOJIIIOT OTBETUTh Ha Bompoc: «Kakoit mpu-
POCT MPUOBLIH CJIeAyeT OXHUIATh IPH YBEIHYeHIH 00BEMOB IPOJaX Ha
1% nocie npeomoeHUsI OpraHu3anueil paBHOBECHOTO cocTosIHUSA?» Me-
TOAWKA pacdeTa ONSPAIlHOHHOIO phldyara WLIIOCTPHPYETCS AAHHBIMHA
tabn. 3.121.

Tadauya 3.121

ITokazarenn 3uauenue % K BBIpYUKE
IToKa3aTelst OT MPoJIaxK
1. O6wveM mmpomaxk, ef. 4 375 —
2. Bripyuka oT mposax, ThIC. pyo. 166 630 100,0
3. IlepemenHble pacXodbl, THIC. pyo0. 151 156 90,71
4. MapxuHaIBbHEIH ToX0 (CTp. 2 — cTp. 3), 15474 9,29
THIC. pYO.
5. IlocTossHHEBIEC pacXodEl, THIC. PYO. 13 134 7,88
6. Ipubeuis (c1p. 4 — c1p. 5), THIC. PYO. 2 340 1,41
7. OmepallMOHHBIHA phIUar (c1p. 4 : crp. 6), 6,61 —
THIC. pYO.

Pacdger Toukn 6e3yGBITOYHOCTH B HATYPAJIbHOM U CTOMMOCTHOM BBI-
paxXeHWW TpeacTaBieH B Tabm. 3.122.
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Taoauua 3.122

IToxazatenn 3HagueHne
TMoKa3aTes

1. ObveM mpogak, e 4 375
2. Bripyuka oT mpogax, ThIC. pyo. 166 630
3. IlepeMeHHBIE pacXodHl, THIC. pyO. 151 156
4. VienpHEIE IepeMeHHBIe pacXomsl (cTp. 3 : cTp. 1), pyo. 34 550
5. Hena mpomaxu (ctp. 2 : ¢Tp. 1), pyod. 38 087
6. YIeNbHBIN MapKUHAJIBHBIN J0X0/ (C¢Tp. 5 — c1p. 4), pyo. 3537
7. llocTosTHHBEIE pacXombl, THIC. PYO. 13 134
8. Touka Gesyburrogroctu (ctp. 7 @ ¢TIp. 6), €. 3713
9. Beipyuka B Touke 6€3yOBITOTHOCTH 141 417,0
(ctp. 8 x cTp. 5) mm ctp. 7 : (1 — c1p. 3 : cTp. 2), THIC. pYO.

Ha HeGoapmoMm ViaJCHHHN OT TOYKH 6C3Y6BITO‘-IHOCTI/I crIa BO3IEeH-

CTBHS OMEepallHOHHOTO phlyara 6yaeT MaKCUMAaIbHOM, IO Mepe Bo3pacTa-
HUs 00BbEMOB TIPOJAX OHA HAYMHAET YOBIBAThH: KAXKIBIA MOCISAYIOIMAN
MPOIIEHT MPHUPOCTA BEIPYUKH OyIeT oGecneunBaTh BCe MEHBIIUHI MPOISHT
npupocrta npudsLTu. [Ipy ckauKe MOCTOSHHBIX 3aTpaT, TUKTYEMOM WUHTE-
pecaMu JajdbHelero HapaluBaHUA MOIITHOCTEH UM APYTAMH O0OCTOSI-
TeJIbCTBAMU, 3HAYSHHE TOUYKU 6e3yOBITOYHOCTH BO3pACTeT, M JTaHHBIC 3a-
BUCHMOCTH TIPUAETCS MPOTHO3MPOBaTh 3aHOBO. M3MeHeHWe 00BeMOB
MPOIaX OTHOCUTENBHO TOUKHU 0Ge3yOBITOYHOCTH BIeUeT 3a co0oil U n3Me-
HeHwne 3amaca PUHAHCOBOU MpouHOCcTH. OTHOBPEMEHHO MEHSIIOTCS PHC-
Ky npeanpusitus ( Tabdx. 3.123).

Taoauua 3.123

ITokazarenn IIporHosupyemsiii 00beM Ipogax, ef.
3750 4 000 4375 5000
1 2 3 4 5

1. Beipyuka oT mpogax *, 142 826 152 348 166 630 190 435
THIC. PYO.
2. Ilepemennrle pacxomer **,[ 129 562 138 200 151 156 172 750
THIC. PYO.
3. MapXuHaIBHBIH TOXO, 13 264 14 148 15 474 17 685
(ctp. 1 — cTp. 2), THIC. pYO.
4. IlocToSHHEIC PACXOIHL, 13 134 13 134 13 134 13 134

THIC. PYO.
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Oxkonyanue maba. 3.123

1 2 3 4 5
5. llpubsurs (c1p. 3 — 130 1014 2 340 4 551
— ¢Tp. 4), THC. pyO.
6. Touka Ge3yOBITOYHOCTH, €L, 3713 3713 3713 3713
7. Bripyuka B Touke Oe3- 141 417 141 417 141 417 141 417
YOBITOYHOCTH, THIC. PYyO.
8. OnepallMOHHEBINA pHIYAT 102,04 13,95 6,61 3,89
(cTp. 3 : c1p. 5)
9. 3amac ¢huHAHCOBOM
MIPOYHOCTH:
(ctp. 1 — ¢1p. 7), THIC. PYO. 1409 10 931 25213,0 49 018,0
(cp. 1 —c1p. 7) : c1p. 1x 100, % 0,99 7,17 15,13 25,74

* Tlena nmpogaxu — 38 087 py6. (cM. Tabm. 3.122).
** ViembHbIe TIepeMeHHBIe pacxombl — 34 550 py6 (cM. Tabm. 3.122).

BrinmonHeHHBIE pacyeThl CBUAETENLCTBYIOT O TOM, YTO BOIM3H TOY-
KM paBHOBECHUS AEATEILHOCTh OPraHU3allMM OKAa3bIBAETCSI HE TOIBKO
HamuboJiee Pe3yIbTATHBHON, HO M COIPOBOXKIAETCS MaKCHMaJIbHBIMH
puckamu. Tak, mpu o6beme ipogax B 3750 equHUI yBeTMUeHHUE BHIPYI-
KH OT peanu3aliui Ha 1% o0ecleuuT IpeaupUsITHIO IPUPOCT MPUGHLIH
Ha 102,04%, T.e. 6o1ee yeM B aBa pa3a. OQHOBPEMEHHO CHIUXXEHHE B 3TOM
TOYKe 00BeMOB Ipoaax Ha 1% cokpaTur B aABa pa3a (QMHAHCOBBIA pe-
3yabTaT opraHu3anuu. [1oBBIIEHHBINH YAEJbHBIH BeC MOCTOSHHBIX 3a-
TpaT YCHJIMBAET ACHCTBUE OMEPAI[MOHHOTO phbluara, i CHUXEHHUE AeI0-
BOH aKTHBHOCTH OPraHM3allii HPHBOIUT K MHOTOKPATHBIM ITOTEPSM
MpUOBLIN.

Peammsamma 5000 exmHAI OpOAYKOWH OKaXeTCs OIS MpeIIpPHUSITHS
MeHee peHTabeabHO, HO BMECTE ¢ TEM H MeHee PUCKOBAHHOI: pOCT Mpo-
Iax B 3Toll TouKe Ha 1% BBI3OBET MPUPOCT MpUOBLIN Juilb Ha 3,89%;
CTOJIb X€ HE3HAYHTEIbHO CHU3UTCS (MHAHCOBBINM pe3yabTaT IpU Maae-
HUH 00bEMOB MPOIAK.

O cokpallleHHH PUCKOB MpPeANpUHUMATEIBCKON OeSITEIbHOCTH II0
Mepe YAATIeHHUs OT TOYKHU 0e3yOhITOYHOCTH CBUAESTENbCTBYET M JUHAMMU-
Ka zanaca QUHAHCOBOU npoHOCmMU — TIOKA3aTelsd, XapaKTEepH3YIOIIEero
BO3MOXHOCTh CHIXKEHHS IIPOJaX A0 Havala IOIVISHHS IPeaNpUsSITHEM
yOBITKOB. B To BpeMs Kak Ipogaxu Ha ypoHe 3750 exuHHI obeciievar
MNPeAIpUSITHIO 3a11ac (PMHAHCOBOM IPOYHOCTH B pasMepe 1409.9 tric. pyo.
(nau 0,99%), upu peanmsanuu 5000 eqUHUAL IPOAYKIIUU 3TOT IOKA3a-
Teab coctaBuT 49 018,0 Thic. py6 (wim 25,74%) (cM. Tabn. 3.123).
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TakuM 06pa3oM, YeM GIMKe OXHMIAeMble MPOAAXH K PABHOBECHOMY
COCTOSTHHMIO, TeM YYBCTBHTEJIbHee K M3MEHEHNI0 00heMOB pealn3aiui
OKa3blBaeTcsl MPUOBLTL TIPeANPHUSTHS ; TpeATPUHAMATEIbCKAS TeITeTb-
HOCTh CONPOBOXAAETCS MPH 3TOM IMOBHINIEHHEM KaK peHTabelbHOCTH
MMPOU3BOJACTBA, TaK W MPEANPUHAMATETbCKIX pucKoB. CleaoBaTenbHO,
VIPABJISITh PUCKAMU MOXHO IMOCPEACTBOM BIMSIHUSI HA pasMep oXHae-
MBIX TIpOJaX. A MOXHO 1 MUHUMHU3APOBATH TPOU3BOICTBECHHBIC PUCKH
MyTeM YIpaBJICHUS 3aTpaTaMy npexnpustus? st oTBeTa Ha 3TOT BOTI-
poc npencrasuM dopmyary (34) B pacimpeHHOM BHUIE:

O, = (Ilpu6surs + IocToannele pacxoasr) : [Ipnberie =
= 1 + Ilocrosuuble pacxons! : [1pubeLTL. (35)

M3 3apucuMoctn (35) BUZHO, 9TO pasMep HepeMeHHEIX 3aTpatT Ha ypo-
BEHb OIEPAIMOHHOTO phldara He BauseT. M HAapoTuB, 4eM BHINIE YPO-
BeHb MOCTOSIHHBIX PacXOgOB OpPTaHU3AIlHM, TeM BbIle ONepallmOHHBIN
pBIYar, a ClIeJoBATeIbHO, PUCK NMPEANPUHUMATETHLCKON AESITETLHOCTH.
B Ta6n. 3.124 BBIMOTHEHBI pacdyeThl OMEPAIIMOHHOTO phlUara W 3amaca
¢dbuHAHCOBOI MPOYHOCTH IpH oObeMax mpogax B 4000 exuHHII B Tpex
BapUWaHTax pa3Mepa MOCTOSHHBIX 3arpaT. [lepBhIil BApHAHT COOTBETCTBY-
eT JaHHBIM Tabxa. 3.123, Bo BTOpoM ciydae TpeAnonaraeTcst pocT MOCTO-
SIHHBIX 3aTpaT IpeanpusIThs Ha 5%, B TpeTheM ciaydae — Ha 7%. O6beM
MpoJaX W MEePEeMEHHBIX PACXO0B IJIST BCEX BApUAHTOB HEM3MEHHEI.

Tabauya 3.124

Ilokazatenu Cp ABHUBAcMbIC BapHUaHTLI

BapuaHT | | Bapmant II|Bapmant II1
1. Brlpyuka oT mpojak, THIC. py0. 152 348,0 | 152 348,0| 152 348,0
2. IlepeMeHHEBIE pacXombl, THIC. PYO. 138 200,0 | 138 200,0 | 138 200,0

3. MapxuHampabIi 1oxorm (ctp. 1 — c1p. 2), | 14 148,0 14 148,0 14 148,0
THIC. PYO.

4. TlocTosIHHEIE pacXobl, THIC. py0. 13 134,0 | 13 790,7* | 14 053,4**
5. Hpubrwms (ctp. 3 — c1p. 4), THC. PYO. 1014,0 357,3 94,6
6. Touka 6e3yGLITOYHOCTH 3713 3899 3973

(c1p. 4 : cTp. 3 : 4000), em.
7. Bolpyuka B Touke 6e3y0LITOYHOCTH, 141 417,0 | 148 539,0| 151 329,0

THIC. PYO.
8. OnepanmoHHbIi peraar (ctp. 3 : ¢Ip. 5) 13,95 39,60 149,56
9. 3anac ¢puUHAHCOBOM MPOUYHOCTH:
(ctp. 1 — c1p. 7), THIC. PYO. 10 931,0 3 809,0 1 019,0
(ctp. 1 —ctp. 7) : e1p. 1 x 100, % 7,18 2,5 0,7

*13 134 x 1,05 = 13 790,7 1BIC.pY0.
** 13 134 x 1,07 = 14 053 ,4 TBIC. PYO.
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CpaBHeHHe TpeICcTaBICHHBIX aTbTepHATHB MPUBOIUT K 3aKIIOYSHUIO
0 MaryoGHOM BO3JefiCTBHH pOcTa MOCTOSIHHBIX 3aTpaT Ha YPOBEHb Ipen-
MPUHAMATEIbCKOTO pUcKa. BUOHO, 94TO cleacTBUEeM pocTa 3TOi KaTero-
pum u3aepxkeK Bcero umb Ha 5% (¢ 13 134,0 teic. py6. mo 13 790,7 Thic.
py6.) cTaHeT TPeXKpaTHBIN pOCT ollepallMoOHHOTO phryara (¢ 13,95 mo
39,60) m cHuKeHWe 3amaca duHaHCOBOH mpoyHocTH (¢ 7,18 mo 2,5%).
Bostee yeM B AecsTh pa3 U3MEHATCS 3TH MOKa3aTelu (M B TEX Xe Macll-
Tabax Bo3pacTeT NpeAlpHHUMATEILCKIN PICK) B CIydae pocTa MOCTOSTH-
HBIX H3AepXkeK Ha 7%.

O4YeBNIHO, YTO JOJST MOCTOSHHBIX 3aTPaT B CTPYKTYpe ceGecTOMMOcC-
TH BBITTYCKaeMO# MPOIYKIIAK (paboT, YCIYT) CYIIeCTBeHHO BBIMIE B BHICO-
KOaBTOMATH3UPOBAHHBIX MMPOU3BOICTBAX B CPABHEHHIO C TeMU, TaAe Tpe-
obnamaer pyqHO# TpyA M TOMHHUPYIOT epeMeHHbIe pacxoabl. KpymHble
MPOM3BOACTBA TaKXke 00JaJaloT CYIIeCTBeHHBIMH CYMMAaMM AKTUBOB,
HecyT GobIINe aMUHUCTPATUBHO-YIIpaBlIeHYeckre pacxoasl. CiemxoBa-
TeJIbHO, clenndrKa TPOU3BOICTBEHHON MEATeIbHOCTH, €€ MAaCIITa0hI
BIUAIOT Ha pa3Mep UCCIeTOBAHHBIX BhINIe MOKa3areieil M ypoBeHb Mpe-
MPUHUMATETLCKOTO pUCKa.

OrnepallMOHHBIN phIYAl B BHICOKOABTOMATU3MPOBAHHBIX MPOU3BOJ-
CTBaxX OKa3bIBaeTCsl 3HAYMTEIBHO BHIIE, YeM Ha MPeANpHUSITUAX C Mpeos-
JTagaHWeM PYYHOTO Tpyaa. 3amac GWHAHCOBOI MPOYHOCTH M3-3a BBICO-
KOTO MOpOoTa peHTabelbHOCTH B aBTOMATHU3WPOBAHHOM IPOM3BOICTBE
o6bryHO HIKe. CrneoBaTebHO, KPYITHBIM aBTOMATH3HPOBAHHBIM TPO-
HM3BOACTBAM CBOWCTBeHEH GOJBINHAI PUCK MPeAPpUHIMATETbCKOMN Jesi-
TEeTbHOCTH. MeHeIKMEeHT TaKMX MpeRNpUsITHH B GONbIIell Mepe «3a-
GJIOKMpOBaH», T.e. MMeeT MeHBIle BapWaHTOB NPUHATHSI pelIeHHIA.
Bricokuii yneabHBIN Bec MMOCTOSHHBIX 3aTpaT B 00IIell X cyMMe CBUe-
TeJIbCTBYET 00 ocaableHHH THOKOCTH MPEAIPUSITHS, O BBICOKUX BBIXOI-
HBIX Gapbepax TaHHOTO OM3Heca, T.e. HU3KOM BO3MOXHOCTH BBIXOAA H3
Hero. YeM GoJibllle CTOMMOCTH OCHOBHBIX CPEICTB MPEANPUSITHS, TeM
CHJIbHEE OHO «YBSI3a€T» B CBOEH PHIHOYHOM HHUIIIE,

MuHUMH3AIIY TpeIIpUHAMATETLCKIX PUCKOB MOXeT CITOCOOCTBO-
BaTh MepeBON YacTW IMOCTOSIHHBIX PacxomoB B paspsan MepeMeHHBIX.
HHorga y npeanpuaTuii UMeeTcs Takasi BO3MOXHOCTh. Hampumep, B3a-
MeH MOBpeMeHHOI OILIaThl Tpyga OCHOBHBIX pabOYMX MOXHO BBECTH
cAeNbHYI0 PopMy; 3apaboTHYIO TIaTy paGOTHUKOB KOMMEPUECKOTO OTAe-
J1a TOCTAaBUTh B 3aBUCHMOCTH OT OOBEMOB Hpodaxk (B3aMeH CHCTeMBI
OKJIAZIOB); CYMMY 33TOKEeHHOCTH 33 apeHIy CKIaICKNX MOMelleHu il Ha-
YUCISITH B 3aBUCHMOCTH OT CTEIIeHN UX 3arpy3Ku | T.1. [lomoGHBIe opra-
HU3AINOHHEIE MEPOTIPUATHS GJIATONPHITHO BO3ISHCTBYIOT Ha 3HAYSHMUS
MoKa3aTreseil onepallmoHHOTO phlyara 1 3amaca GuHaHCOBOM IPOYHOCTH.
B Ta6n. 1.125 nmpencraBaeHBI pacdeThl 3TUX MOKa3aTeIel Mo TPEM albTep-
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HaTtBaM. 3a 6a30BBII NPUHST BapuaHT I, XapaKTepuCTUKN KOTOPOTO B3SITHI
n3 1ab1. 3.124. O6mas cymMMa pacxoIoB HEeH3MeHHa II0 BceM albTepHaTH-
BaM. OHa coctaBster 138 200,0 + 13 134,0 = 151 334,0 1IC. PYO.

Bo Bropom BapmaHTe yacTh nocTossHHBEIX 3atpat (5000 teic. py0.) me-
peBelleHa B COCTaB MepeMeHHbBIX, H TOTOMY OOIIHe MepeMeHHbIe 3aTpa-
ToI coctaBmwm 143 200,0 teic. py6. (138 200,0 + 5000,0), a mocTosIHHBIE
pacxombl — 8134,0 Teic. py6. (13 134,0 — 5000,0). B Tperbem BapuaHTe
8 000 py0. MOCTOSTHHBIX 3aTpaT CTAIH MMEPEMEHHBIMU, B PE3YIBTATE UETO
ob6mas ux cymMma papHa 146 200,0 Teic. py6. (138 200,0 + 8000,0), a B
MMOCTOSTHHBIX pacxomax octarock 5134,0 teic. py6. (13 134,0 — §000,0)
(tabu. 3.125).

Tabauya 3.125

IlokazaTenu CpaBHI/IBaeMBIC BapHaHTbI

BapHuaHT | BapuanT II | BapumanT 111

1. O6BeM mpogax, en. 4 000 4 000 4 000

2. Bripyuka oT mpogax, THC. pyo. 152 348,0 152 348,0 152 348,0

3. IlepeMennnie pacxonnl, Teic. py6.| 138 200,0 143 200,0 146 200,0

4. MapXKUHaIbHBIH TOXO 14 148,0 9 148,0 6 148,0
(c1p. 2 — c1p. 3), THIC. pYO.

5. VmenpHBIH MapKUHAILHBIN JOXOI 3,537 2,287 1,537
(c1p. 4 : cTp. 1), THIC. PYO.

6. IlocTostHHBIE pacXombl, THIC. pyO. 13 134,0 8 134,0 5134,0

7. WUroro pacxonos (c1p. 3 + c1p. 6), 151 334,0 151 334,0 151 334,0
THIC. PYO.

8. Ilpubsute (c1p. 5 — cTp. 6), 1014,0 1014,0 1014,0
THIC. PYO.

9. Touka Ge3yORITOUHOCTH 3713 3557 3340
(ctp. 6 : c1p. 5), enm.

10. Beipyuka B Touke 06e3yOBRITOU- 141 417,0 135 475,0 127 211,0
"HoctH (cTp. 9 - 38 087 *),
THIC. PYO.

11.OneparnnoHHBIA pLIYaT 13,95 9,02 6,06
(c1p. 4 : c1p. 8)

12.3ammac ¢wHAHCOBOH IPOYHOCTH:
(ctp. 2 — c1p. 10), THIC. PYO. 10 931,0 16 873,0 25137,0
(ctp. 2 — c1p. 10) 1 c1p. 2 - 100, % 7,18 11,08 16,5

*38 087 py6. — 1ieHa Tmipogaxu (cM. Tabi. 3.122).
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Pesynprarel BEITOTHEHHOTO aHATNW3a CBUACTEIBCTBYIOT: IIPU OAWHA-
KOBO# CyMMe 3aTpaT YMeHBIIEHNEe B HEWl MOJIN MOCTOSIHHBIX PacXOA0B
GMaronpuwATHO BO3ACHCTBYeT Ha (GMHAHCOBYIO CTAOWIBHOCTD MPEIIIPHSI -
THSI. COKPAIAETCsT 3HAYCHNE TOUKU 0e3yOBITOYHOCTH, CHUXKASTCS CHJIA
BO3AEUCTBUS OMEPAIMOHHOTO phlUara W BO3pacTaer 3amac (pmHaHCOBOH
mpodHocTu. [Ipon3BoACTBEHHBIE PUCKU TIPA 3TOM CHUXKAKOTCS, OTHAKO
JEeSITENPHOCTD MIPEAIPUSITAS CTAHOBUTCS MeHee 3hdeKTuBHOM. YBennde-
HUE JOJHW MOCTOSHHBIX 3aTpaT B OOIIell WX cymMMe, HAIPpOTHUB, BEOET K
OIIYTUMOMY POCTY MMPOU3BOACTBEHHOTO PUCKA, BEI3BIBASI, OQHAKO, HEOO-
XOIUMOCTEH KOHTPOJISI 0OBEMOB TTPOJAXK.

BrisiBneHHBIE 3aBUCHMOCTH HEOOXOANMO YIUTHIBATH MPH pa3paboTKe
CTpaTerny OpraHU3alNY C IEeIbI0 MUHUMHA AT TPOU3BOACTBEHHBIX pUC-
KoB. Tak, Ipyn mecCUMUCTIIECKUX MPOTHO3aX AMHAMUKY BBIPYIKH OT TPO-
Jax cieayer 3ab1aroBpeMeHHO MO3a00TUTHCS O CHUKEHUH MOCTOSTHHBIX
pacxomoB. B mpoTuBHOM ciaydae mOTepsl MPUOBLTN OT KaXKAOTO MPOIEHTA
HETOTOIYIEHHON BBIPYYKN MOXKET 0Ka3aThCsl MHOTOKPATHO OOJIBIIEH 13-
3a CIAMOIKOM CHJIBbHOTO 3(pdekra omepanmoHHoro perdara. U Haobopor,
TIPH TMOSIBJICHUH YBEPSHHOCTH B AOJITOCPOYHON MEePCIIEKTUBE TTOBBITIEHUS
cIIpoca Ha MPOAYKINIO (paboTHI, YCIYTH), TIPOU3BOANMYIO IPESANPUSITHEM,
HAIIpUMep, TIPH 3aKITIOYSHUH JOITOCPOYHBIX KOHTPAKTOB, TTO3BOITIOIINX
3HAYNTEIFHO MTOBBICUTEL HEIHEITHIE 00BheMBI IPOAAXK, MOXKHO HE OImacarh-
¢sl HEKOTOPOTO MPHUPOCTA TMOCTOSTHHBIX PacXoJoB KakK (aKTopa, MOBBIIIA-
OIIEro PUCK MPEeANPUHUMATETECKON AeSITETFHOCTH.

?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananue 1. MebenpHas dpabpuka peaansyer TapHUTYPH cOOCTBEHHOTO TIPO-
n3BoacTBa. O0beM mpomax B rof cocTaBisieT 3000 em. Bripyduka oT mpomak —
55 500 teIC. pY6. IlpM sTOM mepeMennble pacxonsl — 36 000 ThIC. py6., a mocTO-
gaaEle — 10 000 Thic. py6. ¥ OpemupHsITHS €CTh pe3epBH 10 HapalllUBaHHIO
06beMoB TIpon3Bo/IcTBa U poaaxk. Heobxomumo ouenums:

1) mpemupwHUMATETHLCKUH PUCK (CHITY OMEPaIlMOHHOTO phldara, TOUKy Oe-
3yOBITOYHOCTH, 3arac GUHAHCOBOM IIPOYHOCTH) IIPU JJAHHOM 00beMe MpojIak;

2) UpeAnpUHUMATEILCKHUM PUCK IPH YBEeTUIeHUN 00BeMoB mpomax. Pac-
CMOTpeTh BapHaHTH 00beMa Ipomax 2000 en., 3500 en., 4000 ex. m 4500 em.;

3) cTemeHb MPEANIPUHUMATEIHCKOTO PUCKA IPH YBEIMISHUHN TOIN ITOCTOSTH-
HBIX pacxomoB Ha 5 U 20% (o6bem mpomax 4000 em.);

4) Xak W3MEHUTCS IPeIPUHAMATETLCKIAH PUCK TIPH TIEPEBOJIe OCHOBHBIX pabo-
IUX TIPSIIPUATHS Ha CeTbHO-TIPeMHUAIBHYIO OIUIaTy Tpyaa. PaccMoTpeTh 1Ba Bapu-
aHTa OIUIATHL 5 ¥ 7% OT BRIpYUKM OT peaymzariun (00beM mpogax — 4000 en.).

Coename 66160061 TIO pe3yIbTaTaM IPOBEICHHEIX PACIETOB.
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3ananue 2. UmeroTcs ciieqyionye TaHHbBIe 10 OpTaHU3AITAH, TOPTYIOISH 3a1-
JacTSIMH 38 OTUCTHBIN MEepUOI, THIC. py6. (Tabi. 3.126):

Tabauua 3.126

Ilokazarenu CyMMa, THIC. pyo0.

Bripyuka ot mpomax 46 153,50
Hena usnmemus 4,35
Pacxonpl Ha mpogaxy 37 830,80
B Tom umcme:

— TIOCTOSTHHBIC 11 518,00

— TepeMeHHBIE 26 312,80
IIpu6BLTE OT IMpogax 8 322,70

O61eM npogax coctapisier 10 610 e

Tpebyerca:

e paccuumams TOUKY 0e3yOBITOUHOCTH OPTaHU3AITUN, OMePATHOHHBIA PHI-
qar, 3amac GUHAHCOBOU IPOTHOCTH, YPOBEHD PeHTA0ETbHOCTH IPOIAK;

e onpedesrums U3MEHEHUE OIlEPaITMOHHOTO pHUara M 3amaca GuUHAHCOBOM
MIPOYHOCTH TIpH clieAyoImux obbeMax mpogax — 6200, 8500, 10 000 u
14 000 mT;

® OueHUmb, KaK U3MEHUTCS OIEPAITMOHHBIN phIUar W 3amac GuHAHCOBOM
MPOYHOCTH:

— TIpH YMEHBINICHUH TTOCTOSIHHBIX pacxoaoB Ha 10%;

— YBEJIMUCHUH TTOCTOSTHHBIX pacxooB Ha 10 u 20%;

®  CMPO2HO3UPO8AMb CMETIIeHNE OIePaTnOHHOTO phldara 1 3amaca huHaHCO-
BOU IIPOYHOCTH:

— IIpH YMEHBIIEHUH ITOCTOSHHEBIX pacxomoB Ha 4000 TeIc. pyob.;

— YBEJINYEHNN MOCTOSHHBIX pacxomoB Ha 5000 TeIc. pyd.

O06mas cymMa 3aTpaT Ha MPOU3BOACTBO U Peaju3aIluio IPOAYKITHA 0CTaeTCsI

HEU3MEHHOU.
IIo pesynbraTaM BEITOTHEHHBIX PacUeTOB cOeAams apTYMEHTUPOBAHHEIE 86160001,

3ananne 3. Ilpemnpusatue-ontoBuk 000 «Mapkoc» pealusyer mpasi-
HUYHBIC apoOMaTH3UPOBaHHEIC cBeuu. CBeUM MpoJaloOTCs B YIIAKOBKaX IT0
8 mt. llena omuo#t cBeuku 2,5 mon. CIHIA. O6bem peanmszanuu 3a KBapTal
coctasmia 5000 ymakoBok. Ilpuuem y aHamuTudecKol TpyIIB TPEeAIPUSITHS
uMeeTcsl cllefyomas HHGopMaIus o 3aTpaTaM: MOCTOSIHHEIE 3aTPATHL CO-
ctaBastioT 40 000 mon. CIIIA, a oTHoMIeHUe TTepeMeHHEBIX 3aTpPaT K BEIPYU-
ke — 0,2. ®UHaHCOBHI TUPEKTOp MPEeTIPUSITUS Mal YKa3aHUue aHaJIUTHKAM
paccuMTaTh NpUOBLIb IPU INIAHUPYEMOM POCTE BEIPYUKHU OT Ipojgax Ha 20%
B IIPOTHO3UPYEMOM IIEPHUOJIE.

3ananne 4. llpemupuatue OO0 «Bruckac» Ipou3BOIUT U pealizyeT KOPM IS
KOINIeK ¢ OJHOUMEHHBIM Ha3BaHHUEM Ha OTCUSCTBEHHOM pHIHKE. PYKOBOJCTBO
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IPSAIIPUATHA INNIAaHUPYET USMCHUTDL CBOIO IIOJIMTHUKY B obacTa IIPOMU3BOJICTBA H
peaaiusanuu ToBapa. B Teuenme otderHOTO roja IpcAlpuATHEC HUMEI0 CICoY-

IOMIHUC IIPOU3BOACTBCHHBIC ITOKA3ATCIN:

e TIOCTOSHHEIE 3aTpaThl B Tog — 30 000 py6.;

e IIeHAa OJHOU yIaKoBKH KopMa — 10 py0.;

e IIepeMeHHBIC 3aTPATHl Ha OJIHY YIIAKOBKY — 5 pyo0.;
e BO3MOXHEIN AMama30H oObeMa mpoussoactsa — oT 6000 mo 10 000 ymako-

BOK.
Tpebyemca onpedeaumo:

1) ob6beM HpoOWM3BOACTBA M NPOJaXK, MPU KOTOPOM MPUOLUIL JOCTUTHET
15000 py6.;

2) cHIIy OIEepallMOHHOrO phldara M pasMep IPUOBLIH, eCIIH:
— o0BeM TIpoJIak YBETHUUTCS Ha 6%;
— o0beM IIpoJax yMeHbIIuTcs Ha 10%7

PetueHune 3agaHni

3ananue 1

1. Iopsmok pacdeToB mpefacTaBieH B Tabm. 3.127.

Tabauuya 3.127

[Tokaszatenmu Pacuer 3HaueHme
TMOKa3aTess TMOKa3aTess
1 2 3

1. O6BeM mpomax, THIC. €II. — 3

2. Bwipyuka, TBIC. pYO. — 55 500

3. IlepeMeHHBIE PacXolbl, THIC. PyO. — 36 000

4. MapXIHaIbHBIA JOXOM, THIC. pyod. 55500 — 10 000 19 500

5. IlocrosHHBIC pacXoJbl, THIC. PyO. — 10 000

6. IIpuGBLIL, THIC. pyO. 19 500 — 10 000 9 500

. 19500

7. OrnepalliOHHBIN phIyar 79 500 2,05
36 000 000

8. VienbHbIe TIepeMeHHBIS PACXOMbI, 3000 12 000

py6./em.

55500 000

9. llena npomaxu, py6. 3000 18 500
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Oxkonyanue maba. 3.127

55500

2 3
19500 000
10. VaembHbBIT MapKIUHATEHBIN TOXO, 3000 6 500
py6./en
10 000 000
11. Touka 6e3y0BITOUHOCTH, €1I. —_— 1538
6500
12. Belpyuyka B Touke 5e3y0BITOYHOCTH, 1539-18500 28 471,5
TBIC. PYO.
13. 3amac puHaHCOBOI MPOYHOCTH, THIC. PYO. 55500-28471,5 27 028,5
% _
° 55500 28471,5100 48.7

Boieod: mebenpHast pabprka UMeeT yIOBICTBOPUTEIbLHBIC TTOKa3aTe TN X035 H-
CTBEHHOM JISTEIPHOCTH. YBETHUeHHEe 00BeMOB MIpoIax Ha 1% Bejer K yBeuue-
Huto npubeu Ha 2,05% (Op). OpraHU3aIiust MOXKET MO3BOJUTh cebe MaKCH-
MajJbHOE CHUXKEeHHEe 00heMOB Mpojiak Ha 48,7%.

2. llocnemoBaTeTbHOCTD pacueToB IpefcTaBieHa B Tabm. 3.128.

Tabauua 3.128

PACXOJIBI, THIC. PYO.

wn

. [Ipu6sLTH, THIC. PYO.

6. OmepanHoOHHBIIT
pBIyar.

7. 3amac duHaHCOBOIT
TIPOYHOCTH, THIC. PyO.

%

13 000 — 10 000 =
= 3000

37000 -28471,5=

= 85285

37000 - 28471,5
37000

x100 = 23,05

22750 — 10 000 =
=12750

22750
12750 =L78

64750 - 28471,5=

llokaszarenn O6BeM, elI.
2000 3500 4000 4500
1. Beipyuka, Thic. py6. |18 500 - 2000 = | 18 500 - 3500 = [ 18 500 - 4000 = | 18 500 - 4500 =
= 37000 =64 750 =74 000 =83 250
2. TlepemeHtibie 12000 - 2000 =" {12000 - 3500= | 12000 - 4000= | 12000 - 4500 =
pacxofel, THIC. py6. [= 24000 =42 000 =48 000 =54 000
3. MapxuHaTbHBIT 6500 - 2000 = 6500 - 3500 = 6500 - 4000 = 6500 - 4500 =
JIOXOJ, THIC. pyO. =13 000 =22750 =26 000 =129 250
4. IlocTosTHHBIC 10 000 10 000 10 000 10 000

26 000 — 10 000 =
=16 000

26000
16000 ~ 163

74000 -28471,5=

29250 — 10 000 =
=19250

29250
19250 =152

83250 -28471,5=

= 36278,5 = 455285 = 547785
64750 =28471,5 | 74000284715 | 83250-28471,5
64750 74000 83250

x100 = 56,03 %100 =61,53 x 100 = 65,8




264

3. KpaTKocpodHBIi MepcIeKTUBHEIN YIIPaBIeHISCKUI aHATN3

Boiso0: ¢ yeenmieHreM oGbeMa MPOIaX MPUPOCT MpuObLH cHIkaercst. Ho
TIPY 3TOM CHIKAETCS ¥ IPSANPUHNMATETBCKIN PUCK (YBEIMIUBACTCST 3aT1ac
¢mHAaHCOBOI MPOYHOCTH).

3. llocnemoBaTeIbHOCTL pacueToB IIpelcTaBieHa B Taba. 3.129.

Tabauya 3.129

HBIIT JOXO], ThIC. pY0.
6. IMocrosHHBIe pacXomsl,
TBIC. PYO.
. IIpuGBLTE, THIC. PYO.

8. OmepallMOHHBIA phIYar

. Touka 6e3yGBLITOYHOCTH,
en.

10. Beipyuka B Touke 6e3-

yOBITOUHOCTH, THIC. PYy0.

11. 3amac ¢puHaHCOBOM

IIPOYHOCTH, THIC. pyO.

%

Iokaszarenn IocTodHHbIE PACXOIBL

+5% +20%

1. O6beM mpomax, ei. 4 000 4 000

2. Beipyuka, TBIC. pyO. 74 000 74 000

3. IlepeMeHHBIC pacXOmbI, 48 000 48 000
TBIC. PYO.

4. MapXUHATBHBIE TOXOM, 26 000 26 000
TBIC. PYO.

5. VienpHBIT MapXIHAIb- 6 500 6 500

10 000 - 1,05 =10 500

26 000 — 10 500 = 15 500

=168
15500
10 500 000
G500 =1615

1615 - 18 500 = 29 877,5

74 000 — 29 877,5 = 44 122,5
74 000 -29 896100 ~59.6
74000

10000 - 1,2 =12 000

26 000 — 12 000 = 14 000

=1,86
14000
12 000 000
G0 - 1846

1846 - 18 500 = 34 151

74 000 — 34 151 = 39 849

74 000_34169’5100:53,83
74 000

Beieod: ¢ yBenmrueHMeM O MTOCTOSIHHBIX PACXOM0B IIPY HEM3MEHHEIX TIepe-
MEHHBIX pacXojiax MPUPOCT IPUOBLIN NIPU YBeIMUeHUH oObeMa npogax Ha 1%
Bo3pacTaeT. Ho Bo3pacTaeT m IpeanprHUMATETLCKUA PUCK, TaK KaK YMEHBITIA-
ercs 3amac GUHAHCOBOU MPOYHOCTH U cMelmaeTcss o0beM Mpoak B Touke Oe3-
yOBITOUHOCTH B CTOPOHY YBEIUUICHUS.
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4. TlocnemoBaTeIbHOCTD pacueToB mpefcTaBieHa B Tabm. 3.130.

Tabauua 3.130

5. MapXWHaILHBIA JTOXOI,
TBIC. PYO.

6. VIenbHBIT MapXITHATb-
HBIIA JTOXOJ, THIC. pyO.

7. IlpubsUIH, THIC. PYO.

8. OmepallMOHHBIA phIYar

9. Touka 6e3yOBITOTHOCTH,
en.

10. Beipyuka B Touke Ge3-
yOBITOUHOCTH, THIC. PYy0.

11. 3amac ¢puHaHCOBOM
IIPOYHOCTH, THIC. Py0.

%

[ToxaszaTenmu ITocTostHHBIE pacXoIbl
—5% —7%
1. O6peM Tpogax, efl. 4000 4000
2. Bripyuka, ThIC. py0. 74 000 74 000
3. IlocTostHHBIE pacXomsl, 10 000 — 74 000 - 0,05 = 10 000 — 74 000 - 0,07 =
TEHIC. py0. = 6300 = 4820
4. TlepemMeHHbBIE PACXOMBI, 48 000 + 74 000 - 0,05 = 48 000 + 74 000 - 0,07 =
THIC. PYO. = 51700 = 53180

74 000 — 51 700 = 22 300

22300 000

22 300 — 6300 = 16 000
22 300 ~139
16000

6 300 000
~5575 =1130

1130 - 18 500 = 20 905

74 000 — 20 905 = 53 095
74 000 —20 905

100 =71,75
74000

74 000 —17 131

74 000 — 53 180 = 20 820

20 820 000

20 820 — 4820 = 16 000
20820 13
16 000
4 820000
o052

926 - 18 500 =17 131

74 000 — 17 131 = 56 869

100 = 76,85
74000

Boigod: cHUKeHWE T0IH ITOCTOSHHBIX PACX00OB H IIEPEBOI HX B IIepeMEeHHEIC
YMEHbINaeT IpUOBLIL MPESAIPUITHS, HO CHAXACT IpeAlIp THUMATEeILCKHI PHCK,
0 UJeM CBHICTCIbCTBYET YBeIUUCHHUE 3allaca GUHAHCOBOTO phHUara M yMeHBIIe-
HHe o0beMa B ToUKe 0e3yOBITOUHOCTH.

3ananue 2

1. MapxuHaapHBIH J0X0m = 46 153,50 — 26 312,80 = 19 840,70 ThIC. PYO.
VienbHbIM MapKUHATLHEIA TOXO:

19 840,70 : 10 610 = 1,87 ThiC. py0.

Ilocnenytomue pacdeTsl M UX pe3yILTaTH MIpeACcTaBiIeHkl B Tabm. 3.131.



266 3. KparkocpodHslit IepcIIeKTUBHBIN YIIpaBlIeHIeCKUI aHaIn3

Tadauya 3.131

Ilokazarenu Cymma
1. Hena uzmenusa, Teic. pyo. 4,35
2. O0beM mpomax, el. 10 610
3. Bripyuka or mpomax, TeIc. py6. (cTp. 2 X cTp. 1) 46 153,50
4. 3arpaThl Ha TIPOM3BOJICTBO U pPeaU3allfIo TIPOTYKIIHT, 37 830,80
(ctp. 5 + c1p. 7), THIC. PYO.,
B TOM YHCITE:
5. llocrossHHBIE 3aTpaThl 11 518,00
6. VIenpHBIE TTOCTOSHHEIE 3aTpaThl (CTp. 5 @ cTp. 2) 1,09
7. llepeMeHHBIe 3aTpaTh 26 312,80
8. VienbHbIe TIepeMeHHBIC 3aTpathl (¢Tp. 7 © ¢Tp. 2) 2,48
9. IpudsuTh OT TTpomax (cTp. 3 — c1p. 4) 8 322,70
10. VmensHast mpuOBLTE OT IIpogax (cTp. 9. : cIp. 2) 0,78
11. MapxkuHambHEIH goxomd (¢Tp. 3 — cTp. 7) 19 840,70
12. ViensHbBI MapKUHATBHBL goxon (cTp. 11 : cTp. 2) 1,87
13. Touka 6e3ybbITOUHOCTH, IIT. {(¢Tp. 5 : cTp. 12) 6 159
14. Beipyuka B Touke 6e3yopITouHoCTH (CTp. 13 - c1p. 1) 26 791,65
15. OneparoHHpni peryar (cTp. 11 : crp. 9) 2,38
16. 3amac GpHHAHCOBOH IPOYHOCTH, THIC. Py0. 19 361,85
(cTp. 3 — crp. 14)
17. 3ammac GpHUHAHCOBOH IIPOYHOCTH, % 41,95
(ctp. 3 —crp. 14) :c1p. 1 - 100%

Touka 6e3yOBITOUHOCTH:
11 518 : 1,87 = 6159 mt.
IIpennpusiTvie IMeeT TOCTATOUHEIH 3anac GUHAHCOBONW MPOYHOCTH!
(46 153,50 — 26 791,65) : 46 153,50 x 100% = 41,95 %.
VpoBHB peHTabEIHPHOCTH MPOTaK:
8322,50 : 37 830,80 = 0,22, nnm 22%.
OmnepalTnoHHBIH pHIYAT:

19 840,70 : 8322,70 = 2,38.

2. JluHaMWKa aHaIM3UPYEeMBIX ToKa3aTeleld IpW BO3MOKHOM HW3MEHEHHWH
obbeMa mpomax mokasada B Tab. 3.132.
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Taoauua 3.132

llokasarenm O0BeM mpogax, ef.
6 200 8 500 10 000 14 000

1. Bripyuka or mpomax, 26 970,00 36 975,00 43 500,00 60 900,00
TBIC. PYO.

2. lenHa uznenus, Thic. pyo. 4,35 4,35 4,35 4,35

3. 3arpathl Ha IIpou3BOICTBO | 26 894,00 32 598,00 36 318,00 46 238,00
¥ peanu3aiuio MPOIyKITHH,
TBIC. PYO.,
B TOM YHCITE:

4. TlocTosSTHHBIE 3aTpaThI 11 518,00 11 518,00 11 518,00 11 518,00

5. IlepeMeHHBIe 3aTpaThl 15 376,00 21 080,00 24 800,00 34 720,00

6. VIenbHbIe IIepeMEHHBIE 2,48 2,48 2,48 2,48
3aTpaThI

7. IIpubGsUIH OT Ipomax, 76,00 4 377,00 7 182,00 14 662,00
TBIC. PYO.

8. VienbHasg npnGBUIH OT 0,01 0,51 0,72 1,05
mpoaax, ThIC. pyo./e.

9. MapXuHaIbHBIH TOXOM, 11 594,00 15 895,00 18 700,00 26 180,00
TBIC. PYO.

10. VienbHBIN MapKUHATBHBI 1,87 1,87 1,87 1,87
JOXOM, THIC. pyO.

11. Touka 6e3yGBITOYHOCTH, IIIT. 6 159 6159 6159 6159

12. Beipyuka B Touke 6e3y0bI- | 26 791,65 26 791,65 26 791,65 26 791,65
TOYHOCTH, ThIC. PyO.

13. OmepallioHHBIH phIYar 152,55 3,63 2,60 1,79
(ctp. 9 :ctp. 7)

14. 3anac $puHaAHCOBOI TTpoOY- 178,35 10 183,35 16 708,35 34 108,35
HOCTH, THIC. py0.

15. 3ammac GpHUHAHCOBOII IIPOU- 0,66 27,54 38,41 56,01
HocTH, %

Boieod: 86131 Toukn 6€3yOBITOTHOCTH MESATETHHOCTD OPTaHU3aITNH He TOTh-
Ko HamboJlee pe3yIbTaTUBHA, HO U MOoABepKeHa MaKCUMaJIbHEIM pucKaM. llpm
obweMe mpogax B 6200 enm. yBenuueHUe BHIPYUKM Ha 1% obecneduT MpHPOCT
npubsiiu Ha 152,55%, Ho TakXke NpU CHUXCHUH oObeMa Ha 1% dWHAHCOBBIN
pe3yJBTaT YMEHBITHTCS Ha 5T Ke 152,55%.
Peammzanua 14 000 en. mpomyKnum oKakeTcsl MeHee peHTaOeIbHOU st
MIPEINIPHUSITHSI, HO TIPU 3TOM H MeHee pUcKoBaHHO#. PocT mpomaxk B 9To# Touke
BBIZ0BET pocT Mpubsum Ha 1,79%, Ho ¥ NIpU CHUKEHUH o0beMa Mpogax hHUHaH-
COBHIH pe3yabTaT CHU3UTCS TaKXKe He3HATNTEIHHO.
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3. UsmeHeHre aHaTU3MPYyeMBIX TToKa3aTeIel B CUTYallui, KOT/Ia MTOCTOSIHHEIS
3aTpaThl YMEHBIMAIOTCSA U yBeauunBatoTcs (tabm. 3.133).

Tabauya 3.133

Iokazarenn MsMeHeHMe TTOCTOSTHHBIX 3aTPaT
11518 — 11518 11518+ |[11518+
- 10% +10% +20%
1. Beipyuka or IIpomax, TeIC. py0. 46 153,50 | 46 153,50 | 46 153,50 | 46 153,50
2. lenHa uznenus, Thic. pyo. 4,35 4,35 4,35 4,35
3. O0beM mpomax, €. 10 610 10 610 10 610 10 610
4. 3arpaThl Ha TIPOU3BOICTBO 37 648,80 | 37 830,80 | 38 982,80 | 40 134,80
¥ Pearu3aIuio TPOAYKIINA —
BCETO, THIC. pyO.
B tom umce:
— TOCTOSHHBIE 3aTPaThI 11 336,00 | 11 518,00 | 12 670,00 | 13 822,00
— yIeIbHBIE TTOCTOSHHEIE 1,07 1,09 1,19 1,30
3aTpaThI, THIC. PYO./em.
— TepeMeHHBIE 3aTPAThI, 26 312,80 | 26 312,80 | 26 312,80 | 26 312,80
THIC. PYyO.
— yIeNbHBIE TICPEMEHHBIC 2,48 2,48 2,48 2,48
3aTpPaThI, THIC. PyO./em.
5. IlpubGwLIb OT TIpomax, ThIC. pyo. 8 504,70 8 322,70 7 170,70 6 018,70
6. VienbHas IIpHOBUIH OT IIPOHaKX, 0,80 0,78 0,68 0,57
TBIC. PYO.
7. MapXuHaILHBIH goXom, Thic. py6. | 19 840,70 | 19 840,70 | 19 840,70 | 19 840,70
8. VienbHBI MapXUHATEHBIA JTOXOI, 1,87 1,87 1,87 1,87
TBIC. PYO.
9. Touka 6e3yOBITOUHOCTH, TIT. 6 062 6 159 6775 7 391
10. Beipyuka B Touke 6e3yobrTouHoctu, | 26 369,84 | 26 793,21 | 29 472,99 | 32 152,78
TBIC. PYO.
11. OnepallMOHHBIN phIYar 2,33 2,38 2,77 3,30
12. 3amac GpHHAHCOBOH IIPOYHOCTH, 19 783,66 | 19 360,29 | 16 680,51 | 14 000,72
TBIC. PYO.
13. 3amac ¢puHAHCOBOI IIpoYHOCTH, % 42,86 41,95 36,14 30,34

Boigod: ueM BHIIIIE VPOBCHD IIOCTOAHHLIX 3aTpaT, TEM BLIIIC OHepaHHOHHBIﬁ
pbrgar u, cJI€eaoBaTCIILHO, HpeZ[HpI/IHI/IMaTeJ'IBCKI/Iﬁ PHUCK.

4. YacTh MOCTOSTHHBIX PACXOJIOB ITepEeBeJIcHA B pas3psil IEPEMEHHBIX, B IPYTOM
cllydae, HAMPOTHUB, W3 pa3psifia MEepeMEHHBIX — B KaTerOpHUIO ITOCTOSHHBIX
(tabi. 3.134)
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Tabauua 3.134

N3MeHeHHe MOCTOAHHBIX pacxoaoB

Tokazatenn MsMeHeHme MOCTOSHHBIX 3aTpar
11518 — 4 000 11518 11518 + 5000
1. O6wem mpomax (6e3 HAC u akimzos), | 46 153,50 46 153,50 46 153,50
TBIC. PYO.
2. lenHa uznenus, Thic. pyo. 4,35 4,35 4,35
3. O0beM mpomax, ei. 10 610 10 610 10 610
4. 3arpaThl Ha TIPOU3BOACTBO 37 830,80 37 830,80 37 830,80
¥ pearu3aluio MPOIYKIIUH — BCETO,
TBIC. PYO.
B ToMm uncne:
— TIOCTOSTHHBIC 3aTpPaThl 7 518,00 11 518,00 16 518,00
— yIebHBIE TIOCTOSHHEIE 3aTPATHL 0,71 1,09 1,56
— TIepeMCHHBIC 3aTPaThl 30 312,80 26 312,80 21 312,80
— yIeNbHBIE TICPEMEHHBIC 3aTPaThl 2,86 2,48 2,01
5. IlpubGwLIb OT TIpomax, ThIC. pyo. 8 322,70 8 322,70 8 322,70
6. VienbHas IIpHOBUIH OT IIPOHaKX, 0,78 0,78 0,78
TBIC. PYO.
7. MapXiHaIbHBIA JOXOM, THIC. pyo. 15 840,70 19 840,70 24 840,70
8. VIenpHBIT MapKXKUHAIBHEBIH TOXOI, 1,49 1,87 2,34
TBIC. PYO.
9. Touka 6e3yOBITOUHOCTH, TIT. 5036 6 159 7 055
10. Beipyuka B Touke 6e3yOBITOUHOCTH, 21 904,46 26 793,21 30 690,10
TBIC. PYO.
11. Ome paliioHHBIH phIYar 1,90 2,38 2,98
12. 3ammac GUHAHCOBOH IIPOYHOCTH, 24 249,04 19 360,29 15 463,40
TBIC. PYO.
13. 3ammac ¢pHUHAHCOBOMH IIpoYHOCTH, % 52,54 41,95 33,50

Boieod: yMeHbBITIeHHEe TOTU TOCTOSIHHBIX 3aTPaT IPU OAWHAKOBOMH CyMMe 3a-
TpaT MOJIOKUTEILHO BIUSIET Ha MeSITeIbHOCTh MPEAIPUSITUS. CHUXKASTCS cHUla
OTIEPaITMOHHOTO phlUara W 3Ha4eHUe TOUKU 0e3yOBITOYHOCTH, BO3pacTaeT 3alac
dbmHAHCOBOU TIPOYHOCTH.

3ananue 3

VenosHBIE 0003HAYCHUS

B — BmIpyuka oT peanuzanuu;
3 rep — HEPEMEHHBIE 3aTPaTHL,
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BLIpyqKa OT IIPpOJazxK B OTYCTHOM KBapTaje:
2,5 (8 + 5000) = 100 000 mom.

Temreps, aToORI y3HATH TPUOLUTH MPEANPUITHAS B OTISTHOM KBapTalle, pac-
cUrWTaeM BeIMIMHY IepeMeHHBIX 3aTpaT. CocTaBUM clefylolliee oTHOIICHUE:
Bnep: B=1:35 (13 ycmosus).

Torma 3y,,= 100 000 - 0,2 = 20 000 mo.
OTciofa BeIMInHA TpUOBIIN:
100 000 — 20 000 — 40 000 = 40 000 mour.

Cuiia Bo3IeHCTBUS OIIEPAllHOHHOTO phlUara:
80 000 : 40 000 = 2.

Boigod: ipu yBenmueHun obbeMa Ipogak Ha 1% cleayeT oXKuIaTh IPUPOCTa
pubBLIH Ha 2%.
IlnanupyeMas BHIpydKa:

100 000 - 1,2 = 120 000 mor

llnaHupyemele IepeMeHHBIe PaCXO/IbL:
120 000 : 5 = 24 000 mom.
IInanupyemast mpubBLIL:
120 000 — 24 000 — 40 000 = 56 000 mos.
Cuta Bo3efcTBUSI OLIEPAIIMOHHOTO phIUara:
96 000 : 56 000 = 1,7.

Boigood: ¢ VBCIIMYCHHUCM obbeMa IIpogax cHuJia BO3MEUCTBUSA OIICpamIMOHHOTO
pbryara ocabeBaeT.

3ananue 4

1. VaennHbIi MapKUHAIBHEIA TOXO/:

10 — 5 =5 py6.

Jns onpenenenns: odbeMa Mpofak COCTABUM YpaBHEHHUE:

15000 =5 - x— 30 000;

S5x =45 000;

x = 9000 ynakoBok. O0BeM paccUUTaH BepHO, OH IOMAagaeT B 3aJaHHHBIN
unaTepBa (ot 6000 mo 10 000 yrakoBoK).

Bripyuka oT mpojiax:

10 - 9000 = 90 000 py6.
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2. OmepaltioHHBINA pHIYAT:

(5 -9000) : 15000 = 3.

Boieoo: ipu u3MeHeHUH 00beMa Ipojiax Ha 1% mpupocT IpubbUTH cocTaBUT 3%.

2a. O6weM mpogax: 9000 - 1,06 = 9540 ym.

Mapxunanpawiit moxom: 5 - 9540 = 47 700 py6.

IIpubsrts: 47 700 — 30 000 = 17 700 py6.

Onepanuouusi pergar: 47 700 : 17 700 = 2,69.

26. O6pem mpogax: 9000 - 0,9 = 8100 ym.

Mapxunanpasiit foxom: 5+ 8100 = 40 500 py®.

IIpubsrts: 40 500 — 30 000 = 10 500 py6.

Onepanuonnsit pergar: 40 500 : 10 500 = 3,85.

Tectbi

1. 3A0 «CaHTeXKOMIUICKT> 3aHUMAETCS MpOoJaked MMIIOPTHOTO U OTeUe-
CTBEHHOTO CaHUTapHO-TeXHUIecKoro obopymoBanus. OToen UMIOPTHEIX 3aKy-
TMOK 3aHUMAeTCsT ToCTaBKaMU CUSTIMKOB JIJIST Boabl pupmbel Minol, nmes criemy-
OIMHe MTOKA3aTeIN:
e 00wveM npomax — 2500 mT.; mena — 2000 py6.; Belpyuka — 5 000 000 py6.;

yIenbHBIE TepeMeHHBle 3aTpaThl (OpoKepcKWe VCIYyTH, TaMOXKHSI,

HJIC) — 1700 py6./mT.;

e ob0mue mepeMeHHbIe 3aTpaThl — 4 250 000 py6.; mocTosTHHBIC 3aTpaThl
(tparcmopt) — 150 000 py6. 3aTpaThl Ha TPaHCIOPTHPOBKY paccMaTpH-

BAaloTCAd KakK ITOCTOAHHEBIC.

IlokazaTenn OIICpalMOHHOTI'O phlyara M 3aliaca Cl)HHaHCOBOﬁ IIPOYHOCTH CO-
CTaBAT:

a) 2,0 m 76%:;
6) 1,25 i 80%;
B) 1, 5u 85%;
r) 1,2 u 65%.

2. Jlarnnsle mis pacdeta npeacTaBiaeHsl B Tabn. 3.135.

Tabauua 3.135

llokazarenu Bapuant A Bapuant b
1. O6BeM TIpogax, IIT. 600 4 000
2. BeIpyuka oT mpogax, ThIC. pyo. 1200 8 000
3. O61mne rmepeMeHHBIC 3aTpaThl, THIC. PyO. 1020 6 800
4. MapxXuHaJIbHBIA JIOXOJ, THIC. py0. 180 1 200
5. IlpuGhUTH, THIC. PY6. 30 1050
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IToxazaTenym ommepallmOHHOTO pHIYara COCTABSIT:
a) 2,5 mo BapuaHty A u 1,14 mo Bapmanry b;
6) 1,14 mo BapmaHTy A ¥ 2,5 o BapuaHTy b;
B) 6,0 o Bapmauty A u 1,14 o Bapuaury b;
r) 1,14 mo Bapuanry A u 6,0 mo Bapuanry b.

3. Ucnonb3ys JaHHBIE TecTa 2, onpedeaume 3ammac GUHAHCOBOH IPOYHOCTH 11O
KaXIoMYy BAPHAHTY M BLIOEpUTE MPaBUILHBIA OTBET:

a) 87% 1o Bapuanry A u 16,67% 1o Bapuanry B;

0) 1,14% no Bapuaury A u 2,5% 1o Bapuanry b;

B) 26,0% 1o Bapuaury A u 14,0% o Bapuauty b;

r) 16,67% 1o Bapuanty A u 87,5% 1o Bapuanry b.

4. BoibepuTe 13 HUXKeNepeUnCIeHHBIX IPaBUIbLHBIE YTBePKICHUS:

a) Ipu npudbINKeHUH oObeMa MPoaaK K MUHAMATHHO JOMYCTEMOMY (TOUKe
0e3yOBITOTHOCTH) TToKa3aTellb OMePaliioHHOro phluara pacTeT;

0) Ipu ToCTeAyIoIeM YBeIUIeHNN o0beMa MpoJak IoKas3aTellb IpUObLIHI
pacTeT 04eHbh MHTCHCUBHO, HO 3allac GUHAHCOBON MIPOTHOCTH MaJl, T.€. IMOJI0OXKe-
Hue GUPMBI HecTaOWIBLHO;

B) IIpU YOaJIeHUU OT TEKyIIeTro o0bemMa IpoJak B CTOPOHY VBETMUSHHUS 3aI1ac
bmHAHCOBON MPOYHOCTH BHICOK, HO IOKa3aTelh ONEPAITMOHHOTO phldara Maj;

) BEPHBI BCE YTBEPKICHUSA.

5. Ucmonp3ys ycaoBus TecTa 2, pacCUnTaliTe M3MeHeHHe [ToKa3aTellell B yc-
JIOBUSIX MOOPOKAHUS TPAHCIOPTHEIX YCIYT IePEeBO3UNKA, SIBIITIONTUXCS TTOCTO-
SIHHBIMH 3aTpaTaMu, Ha 10% u BeIGepUTe IpaBUILHBIA 0TBET. Bo3MOXHEBIC Bapu-
aHTBHI OTBETOB TIpEACTaBIIeHBI B Tabm. 3.136.

Tabauua 3.136

[Tokaszatenmu A b B r
Touka 6e3y0BITOYHOCTH, IIIT. 400 500 600 550
Bripyuka B Touke Ge3ydbrrouHoctd, pyo.| 2 000 000 [ 1 500 000 | 1 000 000 | 1 100 000
Ipubsuts, pyb. 600 000 550 000 500 000 585 000
OrepallnoOHHBIN phIyar 0,25 0,75 1,00 1,28
3amac GpUHAHCOBOI IIpoYHOCTH, % 50 60 65 78

a) BapHMaHT A;
6) BapuaHT b;
B) BapuaHT B;
r) BapuaHT I.

6. Ucronp3ys yeaoBHUS TecTa 2, paccUuTaiiTe M3MEeHeHHe MoKasaTelieh B yo-
JIOBUSIX MOOPOKAHUS TPAHCIOPTHEIX YCIYT IePEeBO3UNKA, SIBIITIONTUXCS TTOCTO-
SIHHBIMH 3aTpaTaM¥, Ha 5% U BrIOepUTe IPaBWILHEIA OTBET. BO3MOXKHEIC BapH-
aHTHI OTBETOB IIpeacTaBIeHH B Tabn. 3.137.
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Tabauua 3.137

[ToxaszaTenmu A b B r
Touka 6e3y0BITOYHOCTH, IIT. 525 520 525 550
Bripyuka B Touke Gesyobrrouroctd, pyo.| 1 050 000 [ 1 050 000 | 1 050 000 | 1 100 000
Ipubsuts, pyb. 600 000 [ 5925000 [ 5925000 585000
OrepallnoHHBIA phIyar 0,25 0,75 1,27 1,28
3ammac GpUHAHCOBOI IIpouHOCTH, % 50 60 79 78

a) BapHMaHT A;
6) BapuaHT b;
B) BapuaHT B;
r) BapuaHT I.

7. U3 HukellepeIncIeHHBIX YTBEPXKISHUH BHIOSpUTEe BepHOe:

a) IpU NPOUYUX PAaBHBEIX YVCJIOBUSIX CHUKEHUE MOCTOSTHHBIX PACXOT0OB Be-
JIeT K CHHKCHUIO 3armaca GUHAHCOBOM MPOYHOCTH U POCTY OIEPaIiioHHOTO
pHIuara;

0) Ipu MPOUYNX PaBHBIX YCIOBUIX YBeIUUSHUE MOCTOSIHHBEIX PACXOMOB Be-
JIeT K CHUXKEHHUIO 3araca GUHAHCOBOM MPOYHOCTH U POCTY ONEPAITMOHHOTO
pheIUara;

B) IIpY TIPOYMUX PABHBIX YCIOBYSIX YBEMUSHHE ITOCTOSHHBIX PACXOT0B BElET
K VBeJIMUCHUIO 3amaca GUHAHCOBON MPOYHOCTH M OMEPAlTHOHHOTO phIdara;

) HH OJTHO YTBEPKJICHHUE HE BEPHO.

8. 3A0 «CaHTeXKOMILIeKT» (cM. TecT 1) ymajgoch HAWTH HOBOTO HePEeBO3UH-
Ka, 9To MPUBEJI0 K CHAXKEHUIO TPaHCIIOPTHHIX PacxoioB. BmMecTe ¢ TeM B CBA3H ¢
U3MeHEeHHeM 3aKOHOMATeIhCTBA MTPOU30III0 YBETNUSHUE TAMOKESHHBIX IMOIINH.
B m3mMenuBmelica cutyannun mokasaTeIn AesITeILHOCTH OPTaHU3aIIAH BBITJIIST
clenylomuM obpa3oM: mocTossHHBIE 3aTpaThl — 125 000 pyb.; obmue mepeMeH-
Hble 3aTpaTel — 4 275 000 pyb.; ymenbHble ITlepeMeHHbIe 3aTpaThl — 1710 pyo.;
VIeIbHBINH MapKUHATBHEIN moxom — 290 py0. /MIT.; COBOKYITHBIM Map:KWHAILHBIH
moxom — 725 000 py6. PaccuwnraiiTe moka3zaTeln TOUKHU 0e3yOBITOYHOCTH, TIPH-
OBLTH, OTIEpallMOHHOTO phlUara u 3amaca (GUHaHCOBOW MPOYHOCTH B HOBHIX yC-
JIOBUSIX X03HCTBOBaHMUA. BapuaHTH 0TBeTOB mpescTaBiaeHH B Tabm. 3.138.

Tabauua 3.138

[ToxaszaTenmu A b B r
Touka 6e3y0BITOYHOCTH, IIT. 431 431 431 431
Bripyuka B Touke Ge3yObIrouHocTH, pyo.| 862 069 862 069 862 069 862 069
Ipubsuts, pyb. 600 000 600 000 600 000 585000
OrepallnoHHBIA phryar 0,25 0,75 1,21 1,28
3ammac GUHAHCOBOM IIpoYHOCTH, % 50 60 82,67 78
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a) BapHMaHT A;
6) BapuaHT b;
B) BapuaHT B;
r) BapuaHT I.

9. Bribepure BepHOe yTBepKIeHUE.

B cygae, korma gacTh MOCTOSTHHBIX 3aTpaT IMIEPEXOJUT B COCTAB IMIePEeMEHHBIX
(Ipu HEU3MEHHOCTH HX 00IIeH CyMMBEI):

a) IpuOBLIbL OPTAHU3AIIUH HEe MEHSACTCS;

0) Touka 0e3yOBITOUHOCTH MIEPEXOINT Ha MCHBIMHUN YpOBEHb;

B) 3amac (pMHAHCOBOM IMPOYHOCTH BO3PACTACT;

T) OIepaITMOHHBINA phIUar CHUKAETCS;

JT) BEpHBI BCE YTBEPKICHHUS.



4 CTPATErMYECKUNA AHANK3

B npenpigymiei riraBe yaeOHOTO TOCOOHS pedp IJIA O MEPCIIEKTHBHOM
VIpaBICHIECKOM aHaIN3¢e, OXBAaTHIBAIOMIEM KPAaTKOCPOYHBIHN mepro (Kak
MpaBuUio, I0 roma). Ero mpoBeaeHne MO3BOSIET OpraHU3AIASIM TIPUHA-
MaTh TaKTUYeCKUe yIpaBieH4YecKue pemeHus. OmHako 15T pa3paboTKu
CTpaTeTuu NPeaNpUITHI0 HEOOXOAMMBI TTIPOTHO3BI M OIEHKH, PACcCUNTAH-
HBIE Ha OoJee NIUTEIBbHBIN OTpe3oK BpeMeHu. OHEM u dhopMupyoTcs B
nporiecce NPOBESACHUS CTPATETUIECKOro YIIPaBISCHYESCKOTO aHAIN3A.

Crparernyeckunii aHATN3 MOXET MPEeCIenoBaTh pa3IudHble eau. 13
BCETO MX pa3HooOpa3usl pacCMOTPUM IBe — OLIEHKY 3¢ deKTUBHOCTH OYy-
OyIIUX WHBECTUOWN ® 3(PpEPEKTHBHOCTH NPOBEASHUSI pEeOpTaHU3AIAN
TIPEAIPUSITHSI, COMPOBOXIAIOMIENCS] BBEISHNEM TpaHCHepTHOTO TIEH006-
pa30oBaHHUS.

4.1, \HBeCTULIMOHHBIN aHaNwu3

HNuBecTrpoBanme npeacraBisieT co0oi OANH U3 HanboIee BaKHBIX ac-
MEeKTOB ACSSATEIbHOCTH JIOOOU NWHAMHYHO pa3BHBAaOIIEHCSI KOMMepYe-
CKOW OpraHUW3aliii, PYKOBOACTBO KOTOPOH OTAAeT MPUOPHUTET PEHTAOEb-
HOCTU ¢ NO3ULHWHU JOJITOCPOYHON, a HE KPAaTKOCPOYHOW NEPCIIEKTUBBI.
NHBecTNINYT CTTOCOOCTBYIOT PEMICHUIO OPTAHU3AIIMSIMHY PSITa CEPhe3HEH -
WX 33034, CPEAU KOTOPBIX MOXHO BBIICJIUTH CICAYIOIIUE:

e pacHIWpeHHe CYIIECTBYIOMIEH NpeAIpUHUMATEIbCKON e TENBHOCTH,

e mnpuodOpeTeHre HOBBIX NPON3BOJICTB;

e JuBepcuduKanugd OW3Heca 3a CYET OCBOCHHUS HOBBHIX oOjacTeil u

HaIpaBJICHUNA.

B mponecce cBoell aedTeIbHOCTH NPaKTHYSCKU BCe KOMMEpPUYECKHE
OpraHW3ali B TOH WJIM WHOU CTENEHHU CTAIKHUBAIOTCSA C HEOOXOANUMO-
CTBIO MHBeCTHpOBaHUs. Jaxe mpexmpusThs, KOTOphIe 0 KAKUM-JIA00
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MpUYrHAM He CTPEMSITCSI K pacOIMPEeHUIO CBOETO OM3Heca, paHO Wi T0-
3THO BRIHYKICHBI OGHOBIITH OCHOBHBIE (DOH/IBI, UYTO TAKXKE MpeAnoIara-
€T WHBECTUPOBaHUE.

Bo Bcex caydasix, ocymecTBIIsisi HHBECTUPOBAHWE, OPTaHU3AIHS CTPe-
MUTCS TPUOBUIPHO pa3sMecTuTh Kanutan., VHBECTHIIMOHHBIN aHAIN3
MPU3BaH MPW 3TOM OTBETHTH Ha Bompoc: «Kakoif 3 mpoekToB Kamura-
JIOBJIOXKEHUH BBITOICH OpTaHW3AIUN?»

B to ke BpeMmst 1enpio, KOTOPYIO CTABUT Hepel coGoll opraHu3anus,
IUTAHUPYS WHBECTUINHT, HE 00sI3aTETbHO SIBISIETCS] N3BISUYSHHUE MTPUOBI-
. NHBECTHITMOHHBIE POEKTHI MOTYT GBITH CaMU MO cebe YOBITOUHBIMU
B 3KOHOMUYECKOM CMBICIIE, HO TPUHOCSINNMHA KOCBEHHBIH JOXOJ 3a CUeT
obpeTeHus CTAOUILHOCTH B 00eCIIeUeHHH ChIpheM U TMoydadpuKaTamMu,
BBIXOJ]a HA HOBBIE PBIHKU CHIPHSI M COBITA MPOAYKINT, TOCTUXKEHUST He-
KOoToporo conuanbHoro 3ddeKra, CHUKSHUS 3aTpaT 1Mo APYTUM MPOeK-
TaM W MPOWU3BOJCTBAM, YVAVIIISHUS] MOTPEOUTENECKAX CBOCTB IPOAYK-
LW}, peIIeHNs BOMPOCOB OXpaHBl OKpYyXalollel cpeabl U ap.

ITpunsTHE pemennit MHBECTUIIMOHHOTO XapaKTepa OCIOXHSIETCS psi-
oM GaKTOpOB: BUJ WHBECTULINH; CTOUMOCTh WHBECTHIIHOHHOIO MPOEK-
Ta; MHOXECTBEHHOCTb JOCTYIHBIX MMPOESKTOB; OTPAHUUEHHOCTh (pUHAH-
COBBIX PECYPCOB, AOCTYITHBIX JUIT WHBECTUPOBAHUS; PUCK, CBSI3aHHBIN C
MPUHATHEM TOTO WJIN NHOTO pelleHus, u T.4. KpoMe Toro, B Hamei cTpa-
HE CIOXHOCTH MPUHSITAS WHBECTUIIMOHHBIX PEIICHUH YCYTyOIsaeTcst Ha-
JanaueM uHISInun.

IMpunsarne pemennit THBECTUIIMOHHOTO XapaKTepa, Kak u Jo0ol Apy-
TOU BUJ YIIPABJIEHIECKON AesITETFHOCTH, OCHOBBIBASTCS HA NCTIONB30BAHU Y
pasmIHBIX GOPMATM30BAHHBIX N He(hOPMATN30BAHHBIX METOAOB M KpUTe-
pueB. CreneHp X COUSTaHUS ONPEASISIETCS] Pa3HBIMEA OOCTOSTEIBLCTBAMM,
B TOM YHCJIC W TEM M3 HUX, HACKOJIBKO MEHEKEp 3HAKOM C MMEIOIINMCST
aHATUTIYIECKIM WHCTPYMEHTAPYEM, IPUMEHSIEMbIM B TOM WJIA WHOM KOH-
KpeTHOM ciy4dae. B oTedecTBeHHOI U 3apy0exHON MpaKTUKE U3BECTEH P
(hopMaTM30BAHHBIX METOIOB TPUHSITHUS PEIISHNI B 00JIACTH NHBECTALIMOH-
Holi monutuku. Kakoro-ambo yHHBEpCaTbHOTO METONA, IPUTOIHOTO IS
BCEX XO3MCTBEHHBIX CUTYaIINiA, HE CYIIECTBYET. YIIpaBISHHE BCe ke B 00Tb-
el CTETeHN SIBISIETCS] NCKYCCTBOM, UeM HayKoi. Tem He MeHee, nMmesT He-
KOTOpBIE OIEHKHU, MOJy9eHHbIe (HopMaTn30BaHHBIMU METOJAMU, IYCTh
Jlaxke B M3BECTHOU CTETICHU YCIOBHBIC, JleTde MPUHUMATh OKOHYATETbHBIS
peleHusl.

[ens manHOTO pasgena y4eGHOTO MOCOOHMS — pacCMOTpEeHHE psiaa
dopMaTn30BaHHBIX METOIOB ¥ MPUEMOB aHATN3a WHBECTUIIN, a TaKXKe
BO3MOXHOCTEH WX MPaKTUIESCKOTO MPUICKECHHUS.

B 3T0i1 cBSI3M OcTaHOBUMCS TPEXAE BCETO HA TEOPETHIESCKUX acTIeK-
TaX MHBECTULIMOHHOIO aHAJIN3A.
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4.1.1. 3tanbl pa3paboTKU UHBECTULMOHHOTO MpoeKTa

Bompoc 0 KanuTaa0BI0XSHIAX SBISISTCI OTHUM H3 Hamboaee CJI0XK-
HBIX 19 1000 OpraHH3allui, TOCKOJBKY WHBECTHIIMOHHBIC 3aTPATHI
MOTYT MPUHECTH HOXOI TOABKO B OymyimeM. OneHNBasg S5KOHOMIUISCKYIO
MPUBJIeKaTeILHOCTD KAIINTAIOBIOXCHHUI, MPEeaNPUITAE CTAJIKHBACTCS C
HeoOXOMUMOCTRIO MPOTHO3HPOBAHUS OTTAJICHHBIX IO BpeMeHH COOBITHIA,
npudeM GaKTOp HEeONpeAeJeHHOCTH HOJDKSeH OBITh CBeIeH K MUHUMYMY.
1t Toro 4To6Bl MPUHITH PellieHne O e1eco00pa3sHOCTH BOIUIOMICHHS B
XKU3Hb HHBECTUIIMOHHOIO MPOoeKTa, MpealIpuITHe TODKHO IPOBECTH Je-
TaJIBLHBIN pacdeT ero OKyIaeMOCTH.

B ocHoBe mpollecca IPUHITHS VIIPaBIeHISCKHAX pellleHN NHBECTH -
IIIOHHOTO XapaKTepa JeXaT olleHKa U cpaBHeHHe oObeMa Ipeamnoaarae-
MBIX WHBECTUIIHNIN W OYIVIIUX TeHEXKHBIX HMOCTYIUICHHIH, T.e. TpebOyercsd
CpaBHHTH BeIWIYNHY WHBSCTHIINI ¢ MPOTHO3UPYeMEIMH moxomaMmu. Ilo-
CKOJIBKY CpaBHUBAeMbIe TTOKa3aTeIN OTHOCITCS K pa3IHIHBIM MOMEHTaM
BpeMeHH, KIIOYeBOU 34ech SIBISETCS MpoOieMa HUX COIMOCTABUMOCTH.
B kaxmoMm ciygae 3ta mpodieMa pemaercd WHIWBHUAYAJIBHO, MpHIEeM
JOJDKCH VUUTHIBATHCS PsIA OCHOBHEIX (haKTOPOB, Cpead KOTOPBIX: TEMII
HHOISINN, pasHOOOpa3HbIe PUCKH, KOTOPBIMU CONMPOBOXIACTCS MHBE-
CTUIIMOHHBIN MpPOEeKT;, BeJIWYNHA Mepruoda, Ha KOTOPBII COCTaBISISTCS
MPOTHO3, U T.1I.

PaszpaboTka HHBECTHITHOHHOTO IPOSKTA BKIOYAET B ceOA s 5TalloB,
KaXIBIH W3 KOTOPEIX B TOM HJIM MHOM cTeleHN 00sI3aTelIeH I BEIpaboT-
K1 000CHOBAHHOTO PEINCHUS.

Dran cGopa nadoOpMALINN U NPOTHOZUPOBAHKA 00beMOB peammzanun. Ha
3TOM 3Talle pa3pabOTIYNK WHBECTHIIMOHHOTO IIPOeKTa JOKEeH coOpaTh
KaK MOXKHO OOJIbINe CBEASHHUI O TOM, KaKOH CIPOC MPEeTbIBIIIOT MOTpe-
OUTeIn Ha MIAHHPYEeMBIi K BRIMYCKY MpoAyKT. IIpu 3TOM ITOKHEI OBITH
BBISIBJICHBI H IIPOAaHATH3UPOBAaHEI CIPOC U IIeHbl Ha aHAJOTHYHEIS TOBA-
pHI (paboTHI, VCIYIN), Ha TOBApPBI-3aMeHUTE/IN, a TaKXKe Haamdne GbupM-
KOHKYPEHTOB M WX IOIHUTHKA. BaXHO paccMOTperh KpaTKOCPOUHYIO U
JOJTOCPOYHYIO MEPCIeKTHBY PHIHKA TAaHHOTO TOBapa. AHAIN3 BO3MOXK-
HOIf eMKOCTH PEIHKa cOBITa MPOAYKINH, T.€. IPOTHO3HUpPOBaHUEe 0ObeMa
peanu3aini, SIBIIeTCSI OYeHb CYIISCTBEHHBIM, IOCKOJBKY €ro Hemo-
OIleHKa MOXeT NMPUBECTH K IOTepe OonpeaeaeHHOM TOId phIHKA cOBITA, a
ero mepeolneHka — K Hea(hheKTHBHOMY MCIOIB30BaHUIO BBSASHHBIX IO
MPOEKTY NPOHU3BOACTBSHHBIX MOIMHOCTE, a cllemoBaTeIbHO, K Headdek-
TUBHOCTH CIETAHHBIX KaIIUTATOBIOXKCHMIA.

[IpernMymecTBOM Ha 3TOM 3Talle IOJb3YIOTCS KPYITHBIC OpraHU3aIiu
W KOPIIOpAIliH, IUTAHUPYIOMINEe 3HAUNTe/IbHbIe HHBeCcTUINH. OHH MOTYT
MMO3BOJIATH cebe MPOBeAcHHE TOPOTOCTOSIINX MAPKETHHTOBBIX UCCISHO0-



278  Paspgen II. OpraHusanusi 1 MeTOIVKA MPOBENECHUS YIIPABICHICCKOTO aHATN3a

BaHMIl, pe3yJIBTATOM KOTOPBIX SIBISIETCS OOBEKTUBHBIN U JOCTATOYHO Ha-
JEXHBIM OTBET Ha BOIPOC O BO3MOXHEIX 00BeMaX pealn3aliu OyIyIei
npoaykiun. Heboapmme opraHn3aliyd BEIHYKICHBI IOJIAraThCs HCKITIO-
YHATEILHO HA OIBIT 1 HHTYHIIMIO CBOMX MEHEIKEPOB.

Dran nporHo3npoBaHua 00beMOB NMPOM3BOACTBA M NpuobLM. Ha sTOoM
aTamne pa3paboTUMK MPOeKTa UCXOA M3 BO3ZMOXKHOIO 00beMa peaansa-
AN OIpemeaseT pa3Mep H TeXHOJOTHUYSCKUH YpOBeHDb HPSIIPUSITUS.
IIpu sTOM clreayer UMETH B BUAY MacInTad JOCTYIHBIX HCTOYHUKOB (hu-
HaHCHpOBaHUs. 3aTeM aHATIA3UPYIOTCS IIeHBI U YCJIOBHS OILTATHI 000py-
JOBAaHHUS, CPABHMBAIOTCS aJbTepHATHBHBIE BapHaHTBI (BEIKYI 00OpY-
JOBAHUS WJIM JIM3UHT), aHAJIM3UPYETCS PHIHOK apeHIbl (IMOKYIIKH)
TpeOyeMbIX MOMEMEHHI; KOTUYECTBO, KBAINMUKAIIMS U OIlJIaTa IpH-
BJIeKaeMOro ImepcoHala ! T.0.

Ecau Bce mpeapiayiime paGoThl MOXKET IpoaeaaTh, HAIIPUMED, MapKe-
THHTOBAsI CJIYK0a MPEANPUSITHS, TO HA JaHHOM 3Talle K pa3paboTKe Ipo-
eKTa JOJDKeH MOAKIIOUNAThCA Oyxraarep-aHaauTuk. Iloxyans madbOpMAa-
LIHIO0 O BCEX BO3MOXHBIX M3AEPXKKAaX, OH, MPOBEIS X KIacCUPUKALIHIIO,
KaJIBKYJIHAPYeT IUTAHOBYIO ce0ecTOMMOCTSh nmpoayKuun. MHbopManusa o
MIPOTHO3UPYEMBIX [IeHAX peaTu3alui H 00beMaX IPOU3BOACTBA MO3BOISI-
eT pacCUMTaTh IIAHOBYIO HIpHOBLTL. HeoOXomguMBIM HHCTPYMEHTOM Ha
JAaHHOM 3TAIle SIBJISIETCSI aHAIN3 0e3YOBITOYHOCTH, COAEPKAHUE KOTOPO-
ro OBLIO paccCMOTPeHO B Ioapasmene 3.4 yaeGHOro mocoous.

Hrtak, pesyasraToM paGoT Ha JAHHOM 3TaIle SIBJISIETCS IPOTHO3 00be-
MOB Ipomax, HX ce0ecTOMMOCTH U MpuosLtH. Ecin pasMep IutaHupyeMoi
NPpUOBLLIH MEHBIIE HEKOTOPOIrO IOPOTOBOro 3HAYEHMS, YCTAHOBIEHHOTO
opraHmM3alieii, ToO MPOEeKT MOXeT OBITh OTBEPTHYT YKe Ha 3TO#l cTaguu
paspabdotku. Ecim ke pasMep mpuOhUIH OVAST MpU3HAH IPHEMISMBIM, TO
IeaecooOpa3Ho MpoBeAcHNe TalbHEeHIero aHaIm3a.

DTan olleHKH BHIOB M YpoBHeii pucKoB. Ha sToM sTalle moaBepraiorcs
KPUTHYECKOMY aHAIU3y BCE paHee MOJIYYeHHbIE CBEICHUS B YACTU JOC-
THXHMBIX OOBEMOB peaJM3allii M IPOM3BOACTBA, OTIHYCKHBIX II€H Ha
MPOAYKITHIO, YPOBHA M3ISpKeK U T.0. U cIeJaHHBIe Ha WX OCHOBE BBIBO-
Ibl. PaccMaTpuBaoTCs pa3IMIHbIe BAPHAHTH YXYAIISHUS KOHBIOHKTYDHI.
DTO JOCTHUTAeTCS MOCPEACTBOM aHAIM3a YYBCTBHTEJIBHOCTH B paMKax
aHaIM3a 0e3yOBITOUHOCTH, HMCCASTOBAHUSA MACTHIHOCTH cIpoca (CM.
moapasged 3.3 yueOHOTO mocodms).

JL1s1 mostydeHusI MOJIHOM 1 OOBEKTUBHOM KAPTHUHBI TAKXKE aHATU3UPY -
IOTCSL pa3IudHble BO3MOXHbBIE BApHUAHTHI M3MEHEHHS! KOHBIOHKTYDHI B
cropoRy yaydmeHnsa. CymiecTBYIOT METOIHUKH (MX coAepXKaHue pacKphl-
BAaeTCsl HUXe), ITO3BOISIIONINE CYIUTh Ha OCHOBE aHAIN3a YYBCTBUTE/Ib-
HOCTH O TOM, HACKOJIbKO PHCKOBAaHHBIM SIBISIETCSI MHBECTHPOBAHUE
CPeICTB B JaHHBIMA MPOEKT.
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B pesysiprare aHATUTUK OIy9aeT OTBET HA BOMPOC, SIBISISTCS JIA YPO-
BEHb PUCKa, COMPSIKEHHBIN ¢ JAaHHBIM MPOSKTOM, TipueMiaeMbiM. Ecim
HET — MPOEKT OTBEPTACTCsI, ECU a — MMOIBEPraeTcsl JaTbHEUIIeMy aHa-
JIHA3Y.

Bran onpedeneHnd TpedyeMoro o0bemMa W rpa¢uka MHBecTHIMIA. Pac-
CMOTpPEB U MPOAHATU3NUPOBAB ¢ TOYKH 3pSHUS MAHUMU3AINN BCE U3AEP-
KKHW, COMYTCTBYIOIINE TTPOSKTY, aHATUTHK ToIydaeT WHGOPMAIIIO O pas3-
Mepe BJIOXESHU BO BHEOOOPOTHBIC AKTHBBI, AHATN3 CXeMbl (PMHAHCOBBIX
MMOTOKOB (ITOCTPOSHUE CMETHl PACXOJOBAHUS W TOCTYIUICHUST JEHEXHBIX
CPEICTB) MO3BOJSIET OMPENSTUTh pazMep HeoOXOAMMOTO 0GOPOTHOTO Ka-
murana. Pacniosmaras meranpHO pa3pabotaHHol mHbOpMaIuell o 3arparax,
MOXHO ONpeIeTnTh 00beM 1 rpaduK TpeOyeMbIX WHBECTHITHIA.

DTan OUeHKM AOCTYNHOCTU TpeOyeMbIX MCTOYHMKOB (HHAHCHPOBAHUSA.
PaccantaB 06beM u rpacdWK WHBECTUINN, AaHATUTHAK pEIIaeT, KaKue nc-
TOYHUKYN (prHAHCUPOBAHUS (M3 YUCTA JOCTYITHBIX) OYAYT 3aaeCTBOBAHBI.
B cnydae, eciim cOGCTBEHHBIX CPEACTB OpraHU3allMN OKAa3bIBACTCS HEMO-
CTATOYHO W WHBECTULINHU MPEIITOIaraeTcs OCyIecTBUTh 3a CUEeT MpUBIIe-
YEHHBIX KPSAUTOB, HEOOXOIUM aHATN3 PHIHKA CCYTHBIX KAlTUTAIOB,

DTan omeHKM MPHeMJIEMOro 3HaYeHHs CTOMMOCTH Kamuraia. OCHOB-
HOM TeThI0 JAHHOTO 3Tala SIBJBIETCS] CpaBHEeHNE pa3pabarbiBacMOTO WH-
BECTUIIMOHHOTO MTPOSKTA ¢ APYITUMU, aTbTePHATHBHBIMU BO3MOXHOCTSI -
MU pa3MelieHus KamuTaia. DTO TOCTUTAETCS MOCPEACTBOM METOINKH,
Ha3BIBAEMOM B TUTEPATYpE «aHAIM30M NWHBECTULINI» , MITN «aHATN30M Ka-
nuTanoBiaoxeHnit». Huxke oHa paccMorpeHa mogpobHO.

PesynpraToMm mccieqoBaHNil, TPOBEACHHBIX HA 3TOM 3Talle, STBISIETCS
OKOHYATEIbHBINI 0OOCHOBAHHBIN OTBET Ha BOIPOC O TOM, BHITOJEH JIN
pa3pabarbiBaeMBbIil TPOEKT W JOJDKEH JIU OH OBITHh BOILIOINICH B XU3Hb.

OnmcanHast TOCAeNOBATEILHOCTD ASHCTBUI TIpU pa3paboTKe WHBEC-
THIMOHHOTO MpoeKTa, 0€3yCIOBHO, He sIBisieTcs obsizarenpHOl. Uccme-
TOBaHMSI HAa BCEX 3TAIlaX MOTYT BBHITIOIHSITHCS HE MOCIEAOBATEIBLHO, a
MmapajulelbHO. DTO JaXke MpeamouTuTebHee, TaK KaK 0e3 OIeHKH T0C-
TYMTHOCTH UCTOYHUKOB (PMHAHCUPOBAHUSI, HATpUMEP, HEBO3MOXKHO 000-
CHOBAaTh MPEIOJaracMbIil pasMep WHBECTUIINN U T.1I.

Meroabsl 1 TIpEeMBbl, UCTIOIL3YEMbIE UIT TOCTUXKECHUS CTOSIIUX HA
KaXIOM W3 3TAlOB Melell, pa3HoOOpa3HBl U WHAWBUAYATbHBL B TO Xe
BpeMsT MOXXHO BBIACJIHUTH IO KpallHel Mepe IBe (popMaan3oBaHHBIC Me-
TOAVKHU, TPUMEHEHNE KOTOPHIX SIBISIETCST HE TOJBKO XeJIaTeTbHBIM, HO
o6s13aTenbHBIM. Peub et 06 aHanm3e 6e3yOBITOYHOCTH U aHAA 3¢ Kalu -
TAJOBJIOXECHUM.

DIeMEeHTH IEPBO METOOUKH YK€ OBLITN UCIIONB30BAHBI B TPEIBIAY-
el raBe y9eOHOTO OCO0HSI, B CBSI3U € YeM OCTAHOBUMCS 3/IeCh Ha Me-
TOAVKE aHATN3a KallUTATOBIOXEHU.
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I[IpuMeHeHUe METOAOB OLIEHKH M aHAIM3a MPOEKTOB IpeAIo/araeT
MHOXECTBEHHOCTh HCHOIb3YEMBIX IPOTHO3HEIX OIEHOK H PacdeTOB.
MHOXeCTBEHHOCTD OIpeaeIsIeTCS KaK BO3MOXHOCTBIO OJHOBPEMEHHOTO
MpUMEHEHHUS Psiia KPUTEPUEB, TaK U Ie1eCO00Pa3sHOCThIO BAPEUPOBAHUSI
OCHOBHBIMH IapaMeTpaMH. DTO HOCTUTAETCsI UCIOIb30BaHNEeM HMHTA-
IIIOHHBIX MOIeIel B cpefe 3ASKTPOHHBIX TaOIMII.

IIpexne yeM NPHUCTYIUTH K PACCMOTPEHUIO KOHKPETHBIX IIpUMEHSIE-
MBIX KpUTepHeB, chOpMYIUPYEM PAI ONPeacTICHUIN.

Ilox snemenmamu denencroeo nomoka, CBSI3AHHBIMHA C MHBECTHIIH -
OHHBIM IPOEKTOM, OYAeM MOHMMATh YHCTbIE OTTOKHU JTUGO YUCThIE
MMPHTOKHU MeHEXHBIX CPEICTB B KaXIOM paccMaTpHBaeMOM IIepHOIAEL.
Hucmoim ommoxom TeHEXHBIX CPEACTB B KAKOM-TU00 MEPHOAE SIBJISI -
eTcs MPEeBhIeHNe TEKYIMUX AEHEXHBIX PACXOA0B IO MPOEKTY HAX Te-
KYIIUMHU ASHEXHBIMHU IMOCTYIIEHUSIMH, IIPU 0GpaTHOM COOTHOIIEHHUH
HMeeT MecTo uucmolii npumok. HapaBHe ¢ JeHeXHBIMH HOTOKAMH B
aHa/Inu3e MOIYT OBITh HMCIIOIB30BAHBI 3HAYEHMS YUCTON HpHOBLIH U
yOBITKA 3a MePHOI.

OuYeBUAHO, YTO HHBECTHIIMOHHLIN MPOEKT MOXET XapaKTepH30BaTh-
¢s MOOBIM YepeToBaHNEM IPUTOKOB M OTTOKOB AeHEXKHBIX CpeAcTB. B 1O
Ke BpeMsl HauboJlee pacIpoCTpaHEHHBIM SIBISIETCS CIydail, KOrjaa B Ha-
YaJbHBIA HEepUOJ OCYIIECTBISIOTCS HHBECTHIIMH (OTTOK CPEACTB), a B
TeYeHUEe BCeX MOCAEAYIONIUX IMepHOA0B (GYHKIHMOHUPOBAHUS IPOEKTa
HaOII0galoTCs IPUTOKH CPEICTB, KOMIICHCUPYIOITHe HHBeCTUIIHH. Takoi
BHJ A€HEXHOTO ITOTOKA OVAeM Ha3bIBaTh OpOUHAPHbIM, & AEHEXHBIH I10-
TOK, COMPOBOXIAIOINUIACS IPOU3BOALHBIM YepelOBaHHEM IPUTOKOB U
OTTOKOB, — HeopduHapHoim. Ipadhmaeckoe mpeacTapiIeHHe COOTBETCTBYIO-
X JeHEXHBIX MOTOKOB SABISETCS HATSIAHBIM HHCTPYMEHTOM B aHAJIM-
3¢ MHBeCTUITMOHHBIX poeKToB [8. C. 442].

MHBeCTUIIMOHHBIA MPOEKT ¢ OPAMHAPHBIM AEHEXHBIM IOTOKOM
npencTaBiaeH Ha puc. 4.1,

(e}
—»
—>

\

Puc. 4.1

MHBeCTUITHOHHBIN TIPOEKT ¢ HEOPAWHAPHBIM TEHEXKHBIM MOTOKOM
mokaszaH Ha puc. 4.2.
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Puc. 4.2

Crpenka, HallpaBJeHHasl BBepX, XapaKTepH3yeT HMPHUTOK ASHEXKHBIX
CpeIcTB B k-M Mepuoje, a cTpeaKa, HalpaBJIeHHasa BHH3, — OTTOK.

AHaJIN3 MpOBOTATCS IO OAMHAKOBBIM 0a30BEIM IIepHOIaM TI000I Ipo-
TOKUTSIBHOCTH, IIPH 3TOM HEOOXOAMMO YBSI3BIBATh BEIMINHBI SIeMEH-
TOB JASHEXHOIO IMOTOKA, IPOIeHTHON CTaBKM W IMHBI Heproga. Yarmme
BCEro B KaUecTBe Meproga HCIoab3yeTes roi. J 1 aHa m3a mpuHAMAaeTcs,
YTO MPHUTOK (OTTOK) ASHEXKHEIX CPEACTB HMEST MeCTO B KOHIIe OUepeaHO-
ro nepuona. IlomoGHasI T0THKA BIOJIHE IOHITHA B ONpaBIaHHA, IIOCKOIb-
Ky, HallpuMep, IMEHHO TaK CUNTaeTCA IPpHOBUThL — HapacTaloITUM HTOTOM
Ha KOHeIl OTYSTHOTO IeprHoaa.

Brimre otMedanaoch, YTO OCHOBOM NPHHSITHS HHBECTHIIHOHHBIX pelle-
HUIl IBIIeTCA cpaBHEHHE TPeOYeMBIX BIOXEHUH CPEACTB ¢ MPOTHO3HUPY-
eMbIMH moxomaMmu. OmHa 13 0a30BEHIX KOHIISNIINH 35KOHOMHUKH KOMMeEp-
YeCKOTO HPeAIPUATHS U TCOPUH HNPHHSITHA VIIpaBIeHUSCKIX pellIeHU |
COCTOUT B TOM, YTO CTOMMOCTh OIpeAcIeHHON CYMMEI JeHEer — 3TO
¢bVHKIUS OT BpeMeHH BO3HHKHOBEHHSA ASHEXKHBIX JOXOHOB M PacXOIO0B.
CpaBHHBas «II€HHOCTh» ASHET, KOTOphbIe OVAYT MOJYIeHBI B OYAYIIEM, C
JeHbraMi, KOTOpEIE JOJDKHBI OBITh MOTPadYeHbI ceiiuac, MOXKHO MPUUTH K
BBIBOAY, YTO IepBbIe MeHee IIeHHBI, YeM BTOpble. ToMy ecTh HeCKOIBKO
MIPUYHH, TJaBHAS U3 KOTOPHIX — HATMYHE MOJIO0XUTEILHOTO IPONSHTA,
MO KOTOPBII MOXXHO HHBECTHPOBATh cpeAcTBa. A pyroiil o4eBUIHOM IIpH -
qyuHOM sBIsieTcs nHG . HelicTBUTeIbHO, B cIydae HATAIUs WHOIII -
I HOMHHAJTLHO OXMHAKOBBIE CYMMBI OeHeI, MOJAYICHHBIC B pa3HBIC
Mepruoabl, OyayT o0JagaTh pa3sHOM MOKYMATeJbHONM CHOCOOHOCTBIO, a
CJIeTOBaTeILHO, U pa3sHOM IIeHHOCTHIO.

OneHnBask NPUTOK ASHEXKHEBIX CPESICTB IO IepHOIaM, CIeAyeT VIUTHI-
BaTh BaXKHOE 00CTOSTeIbCTBO. YeM Ipomo/mKuTeIbHee MPOeKT, TeM GoJiee
HeonpeAeAeHHBIMA 1 PUCKOBAaHHBIMH MPEANOIATaloTCs IPUTOKH TCHEXK-
HBIX CPEICTB B OTHAACHHBIX Nepuomax. IlosaToMy peKoMeHIyeTcsl BBIIOI-
HeHHe psifa pacueToB, MOHIDKAIOIINX AeHEXKHBIC IMTOCTYIUICHUS MOCASTHITX
JIeT peadnu3allif MPOeKTa, JH0O 3TH HMOCTYIUICHHSI BBUAY CYIMICCTBEHHOMN
HeoIpeneIcHHOCTH MOTYT BOOOINe HCKITIOYATHCS M3 aHATIN3A.
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st KoppeKTHOTO cpaBHEHUS HHBECTHIINI ¢ MOCISIVIOMNME TOX0-
JaMH BCe HeHeXHbIe MOTOKH TOIKHBI OBITH IepecYNTAHBI Ha OXUH MO-
MeHT BpeMeHH. Bo3MOXHO HCIIOJIb30BaHUE IBYX MeTOIUK. Bee anemMeH-
THI JeHEXKHOTO MOTOKA MOTYT OBITh HpHUBEASCHBI K MOMEHTY OKOHYAHHS
MpOeKTa MYyTeM MX HapallliBaHUs WIA K MOMEHTY NMepBOHAYAIBHEIX MH-
BECTHIIHH IyTeM OHCKOHTHpoBaHHUS. Bropoii cmocob aBiasgercda Oolee
pacIpocTpaHeHHBIM.

uckonmuposanue — 3TO MPOIeCC HAXOXICHUS CeTOXHAITHEH CTONMMO-
CTH TeX AeHeT, ITOayIeHIe KOTOPHIX oxXumaeTcs B OymymeM. COOTBETCTBEH-
HO Hapawjueanyue — 3TO MPollecc HAXOXTeHUS OYAYIIeH CTOMMOCTH CETO-
HAIMHUX [OeHer. byaymylo CcTOMMOCTh KAaIlUTAJIA MOXHO OIpPEAC/IHUTh,
BOCIIOJIb30BABIINCH AJITOPATMOM pacdeTa CI0XKHEIX IPOISHTOB:

Pe=P(1+rk (36)

rme P, — Oymymass cToMMoCTh KalluTajla K KOHITYy Tiepuonaa k, pyo.;
P — mucKoHTHpOBaHHASI CTONMOCTH KalluTaja, pyo.;
r — cTaBKa TUCKOHTHPOBAHUS;
k — amcao 060poTOB KamnTaja, IEPUOTOB.

CoOTBETCTBEHHO AUCKOHTUPOBAHHYIO (IPUBEACHHYIO) CTOMMOCTE OY-
IYIIEeTo ASHEXKHOTO MOTOKAa MOXHO PacCUNTAaTh CISAYIOMUM 00pa3oM:

P,
=—k_ (37)
(1+7r)
Beamunna L — kospguyuenm duckounmupoganus. J{nst obnerde-

(1+r)*
HHA pacdeTa JIPICKOHTPIpOBElHHOfI CTOUMOCTHA pa3pa60TaHbI TaGJ‘II/IHH

3HaUYeHUH Ko3bGUIUEHTOB TUCKOHTUPOBAHNUS B 3aBUCHMOCTH OT F U Kk
(cm. [punoxenns).

CraBKka TMCKOHTHUPOBAHMSI, UCIOIb3yeMasl I OIleHKH MPOEKTOB C
MMOMOIIBIO METOMOB, OCHOBAHHBIX Ha MUCKOHTHPOBAHHBIX OIIEHKAX, 0K~
Ha COOTBETCTBOBATH MPOMOIKUTEILHOCTH WHBECTUIIMOHHOTO MPOEKTA.
Hcnonp3yeMble 3mech METOOUKHA PAacCMOTPEHBI HUXKE.

[1pwu o1leHKe MPHUBIEKATEIBHOCTH HHBECTUIIHOHHOTO MPOESKTa, MOMH -
MO BCEX CONMYTCTBYIOIIMX €My pealbHBIX U3IepKeK, BO BHUMaHUe TaKkKe
TOJDKHBI IPUHUMATRCST 8MEHeHHble (8oobpaxcaemple) 3ampamul. Beioupas
TOT WU WHOW WHBECTUITHOHHBIN MPOEKT, MpedNpusTHe MpeHebperaer
BCEMH OCTATBHBIMU BO3MOXHOCTSIMHU pa3MeleHns] KanmuTaia. Beirona,
KOTOpasg Morjia Obl ObITh M3BJIeUeHA MPEANpPUSITHEM NMPH KAKOM-THOO
IPYroM pa3MellleHNH KalMTajla, W TOKHA pacCMaTpUBaThCs B KaUecTBe
BMEHEHHBIX U3AECPXKEK MO TaHHOMY MPOEKTY.
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Ecan paspabaTeiBaeTcsi HSCKOJIBKO adbTePHATUBHBIX MHBECTHIINOH-
HBIX TIPOEKTOB, TO B KAY€CTBE BMEHEHHBIX H3IEPKEK OMHOTO M3 HAX TOJDK-
Ha paccMaTpHUBaThCs IUTAHUpYeMasi TpuObLTE TTo apyromy. Bo Bcex ciyua-
SIX B KaueCcTBe BMEHEHHBIX 3aTpaT CJeAyeT NPUHUMATh TOXOIbI IO
0Ge3pUCKOBBIM MHBECTUIHSIM. B MEXTyHapomgHOI MpaKTHKE B KaUeCTBE
0Ge3pUCKOBBIX MHBECTULINY MPUHSITO PacCMAaTPUBATh BIOXEHUS B TOCY-
JapCTBEHHBIE TIeHHbIe GyMarn. Bkiran B GaHK Ha OEMO3UT TakKe Tpel-
cTaBisieTcs: Ge3pUCKOBEIM pa3MelleHneM KamuTaia. B yacTHocTH, B Ha-
meil cTpaHe HaWMeHee PUCKOBAHHBIM BHUIOM WHBECTHIIWH SIBISICTCS
memo3ut B CoeperarensHoM Ganke PO (Ch POD).

Kpurepun, ncnonszyeMble B aHAIN3€ NHBECTUIIMOHHOMN NESITETHHOC -
TH, MOKHO Pa3Ie/InTh Ha ABE TPYMIIIBI B 3aBUCUMOCTHU OT TOTO, YIUTHIBA-
€TCs YUIA HeT BpEMeHHOH ImapaMeTp:

a) OCHOBaHHBIC HAa TUCKOHTUPOBAHHBIX OI[EHKAX;

6) ocHOBaHHBIC Ha YUeTHBIX olleHKax [9. C. 200].

K nepeoii epynne oTHOCSITCS: 9nCTAsl MPUBEACHHAS CTOMMOCTB; YACTAs
TepMHUHATbHASI CTOUMOCTD; WHACKC PeHTA0eIbHOCTH WHBECTUIINN, BHYT-
peHHssT HOpMa TpuOBHUTH (BHYTpeHHHI KO3((UIIHEHT OKYIMaeMOCTH);
MomudunmpoBaHHAas BHYTPEHHSISI HOpMa MPUOBLIN; TUCKOHTAPOBAHHBIT
CPOK OKYIIAeMOCTH WHBECTHLINU. Bo 8mopyio epynny BXOISIT. CPOK OKyIa-
€MOCTH WHBECTULNH; K03hduneHT 3¢ HeKTUBHOCTH WHBECTULIVH.

Llens MeToAa pacyeTa 4McTOl MpHBeAeHHON (IHCKOHTHPOBAHHOI) CTO-
MMOCTH — BBISIBJIEHHUE PEaJlbHOTO pa3Mepa MpUOBbLIA, KOTOPBIN MOXET
OBITH TTOJYISH OpraHU3aleld BCISACTBUE peann3ani JAHHOTO WHBEC -
THIIMOHHOTO TpoekTa. Merox OCHOBaH Ha COIMOCTABICHUW BEIMINHBI
ncxomHoit mHBecTUOMU (/) ¢ OOmElH CyMMOH MUCKOHTUPOBAHHBIX Je-
HEXHBIX IMOCTYIJICHUH, TCHEPUPYEMBIX €10 B TeUSHHUE MTPOTHO3NUPYEMOTO
cpoka.

Kak orMedanochk BeINIe, AUCKOHTUPOBAHHYIO (IIPUBEISHHYIO) CTO-
AMOCTB TEHEXHOTO MMOTOKA B 00IIEM CJIydae MOXHO pacCIUTaTh C TTOMO-
mpio popmynst (37).

[1pu pacyere IUCKOHTHPOBAHHOTO ISHEXKHOTO MTOTOKA, KaK MPaBUIIO,
MPUMEHSIeTCS] TOCTOSTHHASI CTaBKa JUCKOHTUPOBAaHUSI.

Ecau B x0me pa3spaboTKyn WHBECTHIIMOHHOTO MPOESKTa MPOJOKATETh-
HOCTBIO /1 JIET OKHUIAIOTCS AeHEXHbIE TIOTOKN B pasmepe P, P,, ..., P, 10
MOXHO PacCUUTATh 0OUYI0 HAKONACHHYIO BeAUMUHY OUCKOHMUPOBAHHBIX
doxodos (Present Value, PV).

n P
V=y—*_ (38)
=1(1+7r)

TO¢ r — IIOCTOAHHAaA cTaBKa TUCKOHTHPOBaHMA.
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(ITpuuem, ecnu B k-M mepuofe MPOTHO3UPYETCST OTTOK, a HE MPUTOK
JCHEXHBIX CPEJCTB, TO OH BOWAET B pacyeT CO 3HAKOM «MuHYC».) Ilpn
MMPOTHO3WPOBAHUY ACHEXHBIX MOCTYILUICHNH HEOOXOAMMO, MO BO3ZMOX-
HOCTH, VIATHIBATh BCE WX BHUIBI (KaK MPOU3BOACTBEHHOTO, TaK U HEIPO-
HW3BOJICTBEHHOTO XapaKTepa), KOTOpPhle MOTYT OBITh acCONMMUPOBAHBI C
JTaHHBIM MTPOEKTOM.

Yucemas OuckoHMUPOBAHHAS cMOUMOCMb (YUucmulll npugsedeHHuIl 3¢)-
gexm) (Net Present Value, NPV) npeacrapiasier coboii pasHOCTh MEXIY
o6mIelt HAaKOTIJIEHHOH BETNINHON AMCKOHTHPOBAHHBIX TOXOA0B U IIEPBO-
HAYaIbHOU CTOMMOCTHIO WHBECTULIHIA;

n P
NPV = k__
Zl (1+r)

1. (39)

Ecim mHBecTHpOBaHNE OCYMISCTBISIETCS] MHOTOKPAaTHO B TeUSHUE M
MEePHOIOB, TO HX pa3Mep TaKke IMOMICKHT TUCKOHTHpoBaHMIO. Torma
dopmyna gas pacdera NPV npumer caeoyiOIui BAIT:

n m 1.
vy =5 Lk — - L
k=t(1+r)°  j=+i)

(40)

Ifie | — IPOTHOBUPYEMBIH TeMI WHQIISIITHH.

ITokaszarens NPV oTpaxaeT MPOTHO3HYIO OIICHKY H3MEHEHMs 3KOHO-
MHIYECKOTO ITOTCHIINAIA KOMMEePUeCKON OpraHu3allif B cIydae MpHUHI-
THSI pacCMaTpUBaeMOTO IIPOEKTA.

Ecim NPV > 0, To IpOeKT SBIgeTcs] NpUOBIILHBIM, VBEIMINBAIOIINM
Ha BeauunHy NPV GaKTHIECKYIO CTOUMOCTh OpraHU3aIluu.

Ecim NPV < 0, To IpoeKT ABJsIeTC YOBITOUHBIM U TOLKEH OBITh OT-
BEpPTHYT.

IIpu NPV = 0, npoeKT SIBIIeTcs] HI OIpHOBLILHBIM, HA YOBITOUHBIM,
T.e. C 3KOHOMHUYECKON TOUKH 3peHHs Oe3pa3InyHo, MPpUHUMATDL €T0 WIN
HeT.

Hrtak, kputepuit NPV mo3B0OISET BEIIBHTH 5KOHOMIYECKYIO OTIAYY OT
peanmsanuu mpoekra. HampuMep, ecinm n3sHa9aIbHO ¢AWHCTBEHHOM Ie-
JIBIO MPOEKTa CTaBUJIOCh MOJydYeHue Mpuobliu, a 3HadeHue NPV okasza-
JIOCH OTPHUIATSIBHBIM, TO IMPOSKT MOXeT OBITh OKOHYATSIBHO OTBEPTHYT
Ha 3TOH cTaguu aHAIH3A.

KirroueBBIM MOMEHTOM IIPH pacdeTe YUCTON MpUBEASHHON CTOMMO-
CTH, KaK ¥ IPpH HCIIOJb30BAHAH APYIUX METOIOB aHATN3a, OCHOBAHHBIX
Ha AWCKOHTHBIX OIIEHKAaX, SIBJISIETCS BBIOOP CTABKM OJUCKOHTHUPOBAHMS.
CraBKa TMCKOHTHPOBAHHSI BHIOMpaeTCs aHATUTHKOM CaMOCTOSITSIBHO.
IIpu 3TOM cilemyeT YIATBHIBATE pa3Mep O0e3pHUCKOBBIX CTABOK, IPOTHO3H-
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pyeMbiii TeM HHDAIIUA 3a IEPUOL, HOPMY BMEHEHHBIX U3AEPXKEK, HEO-
MpeIeIeHHOCTDb U PUCK IIPU IIAHUPOBAHUY OTIAJCHHBIX 10 BpEMEHU Je-
HEXHBIX ToCTyIIeHn n xp. O6ocHOBaHME BEIOOpA CTABKH JUCKOHTHPO-
BaHHUA B KaXIOM clIy4yae WHAWBUIYAJIbHO W 3aBUCHUT OT YCJIOBHUI U Lienel
aHaJM3a, a TAKXKe OT KBanuUKAlUU aHATUTHKA.

ITyreM OMCKOHTHPOBAHMWSI OEHEXHBIX MOTOKOB AHATUTHK CMOXET
yOeIuThCS B TOM, YTO MHBECTULINY OPHHOCAT OOJIbIINE ACHEXHBIE JOXO0-
JTBI, YeM JIYUIIne UMEIoIuecs anbTepHaTuBhl. [lpu sToM «1ydmas» Mo-
XKeT TPaKTOBaThCs MO-pasHOMY. B KadecTBe «IydIeii» MOXeT paccMaTpH-
BaTbCSl BO3MOXHOCTB 0€3pHCKOBOro pa3MelieHUs KalnuTana Wik Ipyrou
WHBECTULIMOHHBINA MPOEKT, MPUHOCIIINA MAaKCUMAJIbHYIO TPUOBLIb.

JI1060ii MHBECTUITMOHHBIM NPOEKT TOJKeH OBITH IO KpaliHell Mepe
CpaBHEH C BO3MOXHOCThIO 0€3pHCKOBOTO WHBECTUpOBaHUS. bespuc-
KOBO€ WHBECTHpPOBaHMNE (IIOKYIKa TOCYJAapCTBEHHBIX IEHHBIX OyMmar
WIN pa3MelieHne OeHEeXHBIX CPEeICTB Ha Jemo3uTe B OaHKe), KpoMme
OTCYTCTBHS CaMOTO pHUCKa, CONPOBOXIAETCS MUHAMAIbHBIMUA TPYLO-
3aTpaTami, T.e. IpeIcTaBasIeT co00il Hanboiee MpoCTOoli CITOCO0 WHBE-
crupoBanus. IloaToMy, ecim WHBECTHIMOHHBIN MPOEKT MPUHOCHUT
MEHBIYIO OPpUOBLIL, YeM NpU OS3pUCKOBOM pa3MEIICHUHN aHAJIOTHAY-
HBIX CPEICTB, TO OH, 0€3YCJIOBHO, SIBISETCSI KOMMEPYECKH HECOCTOS -
TerbHBIM. Ha mpakTuke cpaBHeHUe ¢ 0€3pUCKOBEIM WHBECTUPOBAHM -
€M OCYIIECTBISIETCS BRIOOPOM Oe3pHCKOBOM CTaBKH MpHU pacyere NPV
B Ka4ecTBe CTAaBKW AUCKOHTHPOBAHUS, KaK oTMedanoch Beime. Kak
oMeJanIoch Bhllie, B Poccun MpHUHSITO paccMaTpUBaTh CTaBKY BATIOTHO-
ro mernoszuta Cb P® xak 6e3pHUCcKOBYIO.

ITpu omeHKe KaNWTATBHBIX BIOXEHUH HEOOXOAUMO, IO BO3MOXKHOC-
TH, VIUTHIBaTh BAUSIHAE WHOIIIHUHA. JJI9 3TOro KOppeKTUPYIOTCS Ha UH-
Jekc uHGIIInU Anbdo Oyayliue MOCTYILIEHUS , JIU00 CTaBKU TUCKOHTH-
poBanmsi. Hambonee KoppekTHOl, HO U (oJee TPYIOEMKON SBISETCS
METOJUKa, MpeIycMaTpUBaoIasi KOppeKTHPOBKY Bcex dhakTopos. B or-
CYTCTBHE NMOJOOHBIX PacyeTOB KOPPEKTUPYIOT CTABKY IUCKOHTHPOBAHUSI.

O6mas dopmyna mrst pacueTa CTaBKA JUCKOHTUPOBAHUS B YCIOBUSIX
UHOISIONA UMEST BULT,

L +ri=1+nr1+i), (41)

Ine ri — cTapKa JUCKOHTHPOBAaHUS B YCIOBUSIX HHOJIIAIIAH;
r — Ge3pucKoBasl CTaBKa;
i — TeMII HHOJSAINAN.

yl'IpOCTI/IB BBIpAXKCHHUEC, MMOTYIUM!

ri=r+i+ri (42)
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Tak Kax ri IBIAETCS BETAYNHON MEHBIIETO nopdaiaka, To el B IIpaKTu-
YEeCKHUX pacdeTax r[peHe6peraIOT, OKOHYaTC/IbHAasA @OpMYJ'Ia nMeeT BUA:

ri=r+i

Meroauka aHanMM3a pUCKOBAHHOCTH WHBECTUIIMOHHOTO MpoeKTa Oy-
JIeT OMNCaHa HUXeE.

MeTton pacyera YMCTOI TepMAHAILHON cToMMocTH. Kak MBI yxke oTMe-
Yagd BHIIE, COMOCTABICHUE NHBECTUIINHA ¢ TOCISAYIOMUMHI MOCTYILIE-
HUSMH KOPPEKTHO, €CJIU BCE MEHEXKHBIE MOTOKH TEePECUNTAHbl Ha OMWH
MOMEHT BpeMeHH. Bce 3neMeHTHl IeHeXKHOTo MOTOKa MOTYT ObIThH IIpUBe-
JICEHBI K MOMEHTY MepBOHAYATBHBIX NHBECTHIIUI ITyTEM TUCKOHTHPOBA-
HUS WX K MOMEHTY OKOHYaHHUS MPOEKTa MyTeM HapallWBaHWUSI.

Kputepnit vucmas mepmunasvuas cmoumocmos (Net Terminal Value,
NTV) aensiercs aHasoroM Kputepusi NPV ¢ aieMeHTaM7 JEHEXHOTO TI0-
TOKa, MPUBEACHHBIMYU (HApAIIEHHBIMI) K MOMEHTY OKOHYAHUS MPOEKTA.

®opmyna gist pacdera kpurepust NTV umeer Bum;

NTV = 3 B (1+r)" ™ ~1(1+r)". (43)
k=1

BeiBogEI, KOTOpBIE MOXHO CAENaTh Ha OCHOBE pacdeTa KpHUTepus
NTV, Takue XKe, Kak U B ciaydae ¢ NPV:

eca NTV > (0, To mpoeKT aBasgercs NpuOBLTEHBIM,

NTV < 0, TO IPOEKT SIBISICTCS YOBITOIHBIM ;

npu NTV = 0 npoekt obecrieanBaeT HyJeBON (PUHAHCOBBIN PE3yIBTaT.

ITo cBoemy skoHOMEUIECKOMY cofepkaHuio kputepun NPV u NTV uneH-
TaHbL. OHU JAI0T OAMHAKOBBIN PE3YIBTAT MPU BHIOOPE MHBECTUIIMOHHOTO
npoekTa. B qamsHelmmx pacuerax HaMM UCTIOJIB30BaH Kpurepuii NPV,

Memod pacuema unoerxca penmabeavrnocmu unsecmuyuii [9. C. 251]. Dror
METON SIBJSIETCS caencTBreM Merona pacuera NPV. Huodexc penmabenvro-
cmu unsecmuyuti (Profitability Index, PI) paccunteiBaercs mo dhopMmye:

n P
PI=y —% .J. 44
& (1+r)* (49

Ecou Pl > 1, To HaKollJIeHHasI BEIMYNHA TUCKOHTHPOBAHHBIX JOXO0O-
JIOB OOJBIIe pa3Mepa IMepBOHAYATbHBIX HHBSCTUIIUIN U MPOSKT SIBJISSTCS
MpUOBLIBHBIM:

ecn P/ < 1, To IPOEKT SIBISIETCS YOBITOUHBIM;

npu Pl = 1 mpoekT uMeeT HYJICBYIO JOXOTHOCTD.

B ornume oT YACTOM AUCKOHTHPOBAHHOMN CTOMMOCTH HHISKC peHTa-
6GePHOCTH IPEACTABISIST COO0M OTHOCHTEIBHBIN MMOKA3aTe/Ib: OH XapaKTe-
pH3YeT YPOBeHB HOXOI0B Ha eIWHHUITY 3aTpaT, T.¢. 3(pHeKTUBHOCTD BIOXe-
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Huit. YeM Gonpine 3HadYeHNe TToKa3aTelst PI, TeM BEINe oTAada KaXKIoro
pyOJIsI, HHBECTHPOBAHHOTO B MAHHBIN MpoeKT. biraromaps sToMy KpHTe-
puit Pl oueHb yaoOGeH IpH BLIOOpe OTHOIO MPOEKTa M3 pAda aabTepHa-
TUBHBIX, IMEIOIMHX On3KHe 3HaYeHHUsI NPV (B 94aCTHOCTH, €CJIH ABa IPO-
€KTa UMEIOT OAMHAKOBLIe 3HaYeHus1 NPV, Ho pa3Hble 00bEMBI TPEOYEMBIX
WHBECTHITHI, TO OYeBUIHO, YTO BEITOTHES TOT U3 HAUX, KOTOPBI obecIe-
yuBaeT 00JbMyI0 3¢HEeKTHBHOCTE BIOXKEHHIT), THO0 IPH KOMILICKTOBA-
HUAHN NopTdens HHBSCTUINN ¢ TeJIbI0 MAKCHMH3AIIHN CYMMAapHOTO 3HA-
qyeHust NPV.

Mertoa pacyeTa BHYTpeHHEH HOPMBI NPHOBLIA HHBECTUIIMH (BHYTpEeHHE-
ro koaddunueHra okymaeMoctn). Ilom enympenneti Hopmoii npubviau ux-
secmuyuu (Internal Rate of Return, /RR) moHWUMarT 3HAUSHUE CTaBKU
JTUCKOHTHUPOBAHMS, IPH KOTOPOM YHMCTas IpUBeAcHHAsS CTOMMOCTD IIPO-
€KTa paBHSIETCS HYJIIO:

IRR = r, ipu xoTopoM NPV = 0.

BrayTpeHHIOI HOPMY MPUOLLIN HAXOMST, pelliasl cleaylolee ypaBHe-
HHE:

n Pk
> —k 1=
k=1(1+ IRR)

WNonm, ecnn npeacTaBuTh MHBECTUINIO Kak Py, To
n Pk
;Eo (1+ IRR)* 0 45)

ITockoaeky B 00meM ciaydae ypaBHeHHe misa HaxoxaeHus IRR oymer
HETWHEWHBIM, TO BO3MOXHO CYIIECTBOBAaHUE HECKOIBKUX 3HAYEHUI 3TO-
ro ImoKa3aTes.

PaccuntanHasg npu aHaIn3e 3(pHeKTHBHOCTH INTAHHPYEMBIX HHBECTH -
Uil BHYTpEeHHsISI HopMa MpuoObLin /RR oKa3bIBaeT OXUIAEMYIO JOXOd-
HOCTb IIPOSKTA. DTOT ITOKAa3aTeNb ABASISTCI BeChbMa IMEeHHBIM IS aHAJIH -
3a M MOXeT TPAKTOBAThCS ¢ Pa3INIHBIX TOUSK 3pCHHS.

B yacTHOCTH, 5KOHOMHYECKUI CMBICT KpuTepusi IRR COCTOUT B TOM,
YTO KOMMepYecKas OpTaHH3aIisI MOXeT MIPHHIMATD JII0Oble MHBESCTHUIIH -
OHHBIC pelIeHHUs, peHTa0eIbHOCTh KOTOPHIX He HHXKe TeKYIIero 3Hade-
HHS ITOKa3aTessd «cTouMocTh KanuTana» (CC). Ilocnemauii o3HavYaeT BCIO
COBOKYITHOCTDH CTOMMOCTEI MMEIOMMXCSI NCTOYHUKOB (HHAHCHPOBAHHUS
MPOEKTa.

Ecau IRR > CC, TO IpOeKT SIBIAETCS] TPUOBLIBHBIM;

IRR < CC, TO IPOEKT SIBIASTCS YOBITOUHBIM;

npu IRR = CC — 1poeKT SIBISIETCS HU TPpUOBLIBHBIM, HA YOBITOYHBIM.



288 Pazmen I1. OpraHuzanusi 1 METOTHKA ITPOBESICHUS YIIPABJICHICCKOTO aHATIM3a

IenecoobpasHo conmocTaBacHNe KpATepus /RR M CTaBKH KaIlHTAIH-
3alUu.

Cmaska xanumaiusayuy TpeacTaBsieT cobolt KoaddunueHr, ycra-
HaABIWBAIOIINI COOTHOIIEHNE pazMepa 0XUIAEMOTO JOX0Ja OT SKCILTya-
Tal¥ aKTUBa U ero cromMoct. CTaBKa KanmuTaInu3allny Tpu3BaHa Mmo-
Ka3aTh CPEOHIO TOXOMHOCTH, CIOXHWBINYIOCS Ha MOMEHT aHAIM3a Ha
JaHHOM PBIHKE, T.€. JOXOAHOCTh, KOTOPYIO B CpeIHEM B HacTOSIIEee Bpe-
MsI M3BJIEKAOT MHBECTOPHI, HAXOMSIININECS B AHAIOTUYHBIX YCIOBUSIX U
peanusynne aHaJOTUYHBIE TPOSKTHI.

CraBka KalUTaTu3alWU s TEKYIIETo AOXOJa TODKHA TPSIMO WA
KOCBEHHO YYUTBIBATh cleayomnue GakTopbl

e KOMIICHCAINIO 3a GE3pUCKOBHIE, INKBUIAHBIE WHBECTUIINN, KOM-

TEHCAINIO 32 PUCK;

KOMIIEHCAIIUIO 32 HU3KYIO TNKBUIHOCTD;

MMOTPaBKy Ha MPOTHO3WPYEMOE TOBHIIIEHNE UM CHUXKEHUE CTO-
HMOCTH OOBEeKTa WHBECTUPOBAHUS.

OmnpenennTs CTaBKY KaNWTATU3allMU MOXHO ABYMSI cIiocobamu —
CTaTUCTUYECKUM METOJOM U METOJOM KYyMYJIATHBHOIO MOCTPOSHUS.

CratucTudecKuii METOM TOCTYIIEH B CJIydae, eCJId WHBECTUIIMOHHBIN
MPOEKT SBISIETCS] AOCTATOYHO THIUYIHBIM, a WHpOpMAaInsl Io aHATOTHY-
HBIM JeWCTBYIOIIUM MpoeKTaM gocTymHol. Toraa BO3MOXHO CTaTHCTH-
YeCcKoe MCCISAOBAHUE C LEAbIO BBIABICHHUS CpeaHEN TOXOIHOCTH.

Meronx KyMyISITHBHOTO IMOCTPOSHUSI MIPEAITOIAraeT HAXOXICHNE CTaB-
KW KalWTATN3alluy MyTeM CYMMUpPOBaHUSI O0€3pUCKOBON CTaBKU, KOM-
TIEHCAIINHT 33 PUCK, KOMITICHCAIINT 32 HU3KYIO JINKBUTHOCTH W TTOTIPABKU
Ha TPOTHO3MPYEMOE IMOBHIMIEHNE WIN CHUXECHHE CTOMMOCTH OOBEKTa
WHBECTHPOBAHUS .

R0=R6/p+Rp+Rn+q;

rae R, — obimast cTaBKa Kaluraauzanuu, %;
Rs/, — OespuckoBas cTaBKa, %;
R, — HoIpaBKa Ha PUCK, %;
R, — TIollpaBKa Ha HU3KYIO THKBHIHOCTH, %;
q — TIpEJIIIoJIaTaeMBIi pocT (CHUKECHHE) JTOXOTHOCTH, %.

Merton KyMYIITUBHOTO MOCTPOSHUST IPUMEHSIETCST K MPOSKTaM, IS
KOTOPBIX TPYIHO TOX00paTh YIOBISTBOPUTEIbHBIC aHAIOTH. B TO Xe Bpe-
MsI KOMITOHEHTHI PaCCIYNTAHHON TaKUM 00pa3oM CTABKH KANUTATN3ANN
OMPEeAeASIOTCS CTATUCTHISCKUMHI METOTAMMU.

CpasHeHnne kputepust /RR W CTAaBKU KAlUTaAH3aluHd R, MO3BOISIET
CYOUTH O TOM, HACKOJbKO OMM3Ka OXHumaeMasl TOXOTHOCTh ITPOEKTa K
HOPMaTBbHOMY YPOBHIO TOXOTHOCTH B JaHHOM Gu3Hece. DTO cpaBHEHHE
MO3BOMASIET CASTAaTh CASAYIOIINE BHIBOJHI.
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Ecmmn IRR > R,; TO mpoeKT sABasAeTcd 0osiee MpUOBUIBHBIM, YeM aHa-
JIOTUYHBIE TIPOEKTHI B CPeTHEM, U JOKeH ObITh IpUHAT. B caydae, Kor-
Ia IRR < R,, IpoeKT SIBIsIeTcs] MEHee MPpUObLILHBIM, YeM CpedHUEe aHa-
JornmuHble mpoekThl. HakoHen, npu IRR = R, IpoeKT B KOMMEPYECKOM
OTHOIIEHNN He JTyUIle W He XyXe, UeM aHAJTOTHIHBIE,

Kpurepuii /RR TakxKe nierecoo0pasHO CpaBHHATH, HAIIPUMEP, ¢ HOPMOU
BMEHEHHBIX U3IepkeK, /RR alsTepHaTHBHOTO NMPOEKTa W HEKOTOPBIMHU
JPYIUMU mokazatesiMu. HezaBucnMo ot Toro, ¢ ueM cpaBHuBaercs IRR,
OYEeBHUIHO OJHO: MIPOSKT MpUHUMAETCS, ecau ero /RR 6omble HEKOTOpo
TMOPOTOBOI BETMUWHEL; TTO3TOMY IIPH MPOYHX PABHBIX YCIOBUSIX, KaK IMpa-
BUJIO, Oonbinee 3HaYeHUE [RR cunTaeTcs NMpealoYTUTEIBHBIM.

Jlerko 3amMeTnuTh, 9TO BOTIPOCH! BBIGOpa 0a3bl CpaBHEHUSI JJ15T KpUTe-
pust IRR v cTaBKM JUCKOHTUPOBAHUS IJs pacdera Kputepust NPV saBisi-
OTCSI AHAJIOTHIHBIMU IO CBOEMY COAepXKaHuio. B ciydae paccMoTrpeHus
€INHUIHOTO MPOEKTa BCE MEePEUNCICHHBIE BHINIE KPUTSPUHN, OCHOBAH-
HBIE Ha OUCKOHTHBIX OIEHKAX, JAIOT OAWHAKOBBIE PEKOMEHIAIUU IO
TMOBOIY IPUHSITHS NI HTHOPUPOBAaHUS mpoekra. UHbIMHE c1oBaMu, mpo-
€KT, IPUEMJIEMBII TI0 OMHOMY U3 3TUX KpUTEpUEB, OYAET MpueMeM o
apyruMm. [lpwamHa Takoro «eQWHOAYIIUS» COCTOUT B TOM, UTO MEXIY
nokasareasiMmua NPV, PI u IRR nMeloTcsl oO4eBUIHEBIE B3aNMOCBSI3H:

ecia NPV > 0, To ogHoBpeMeHHO IRR > R, u PI > 1;

ecmu NPV < 0, to ogaoBpemenHo IRR < R, u PI< 1;

ecma NPV = 0, to ogHoBpeMeHHO IRR= R, u PI = 1.

B t0 ke BpeMst OHU He SIBASIOTCA a0COTIOTHO B3aNMO3aMEHSIEMbBIMU.
[IpuHUMast perreHre, MHBECTOPY XKeIaTeIbHO OIMUPATHCS Ha PacdeT BCexX
BHIMIEIIepeYnCIeHHBIX KpuTepueB. Kputepuit NPV mokassiBaeT B abco-
JIOTHOM BBIPaXKEHHUHN BO3MOXHBIN TPUPOCT 3KOHOMHUIECKOTO MOTSHITH-
ajla KOMMepUecKol opraHu3aluu, a Kputepuii /RR mo3BossieT Haubosiee
HATTSITHO CPAaBHUTH JaHHBIA MPOEKT ¢ APYTUMH BO3MOXHOCTSIMH WHBE-
crupoBanus. Kaxmnpiit u3 Kpurepruen 001aJaeT CBOUMH TLTIOCAMA U MU -
Hycamu, HO KpuTepuii /RR He Bceraa MOXeT ObITh paccunTaH. B ciyuae
HEOPOIWHAPHOTO MEHEXHOTO MOTOKa Kpurepnii /RR MOXET WMeTh He-
CKOJBKO 3HAYSHUN WU HE UMETh e CTBUTEIbHBIX 3HAUSHHI BoOOIIE.

J1s HaT I THOTO TOHUMAHUST IPUPOAHI BRIMSTIEPEINCICHHBIX KPUTE-
pueB paccMoTpuM TpadrK YUCTOH MPUBEASHHON CTOMMOCTH, KOTOPHIH
SIBIISIETCSI OQHUM W3 HanboJee MONe3HBIX NHCTPYMEHTOB IS CYMMAapHO -
0o BEIpaXeHWSI XapaKTEpUCTHK MOXOJHOCTH wHBecTunuu. Kpurepmit
NPV MoxHO TIpeAcTaBATHh KaK (PYHKIUIO OT CTABKH AUCKOHTHPOBAHWUSI:

n P
NPV =F(r)=3y —*—
") ;Eo (1+r)F

g mocTpoeHns rpacduKka JaHHOM GVHKIIHA HAa OCH abCIHCe OyaeM
OTKJIaABLIBATL 3HAUSHUSI CTABKM JUCKOHTHPOBAHUS, a Ha OCH OpANHAT —

(46)
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YHUCTYIO MPUBEASHHYIO CTOMMOCTh WHBecTHIIMi. Uncras mpuBemeHHAs
CTOMMOCTh WHBECTUIINH M300paxkaeTcs IJIs1 BCEX CTABOK TUCKOHTUPOBA-
HUS OT HyJsI 00 KaKOTo-HUOYIb pasyMHOro Gombmoro 3HadeHus. Jist
OpAMHAPHOTO ACHEXHOTO MOTOKA HaHHasi GYHKIHS SIBISIETCS MOHOTOH-
HO YOBIBaIOIEH, u ee rpadWK UMeeT BU, TOKa3aHHbBIA Ha puc. 4.3,

b Nvp

F(r) = 2P,

IRR

\

Puc. 4.3. Tpaduk dyHKUMM NPV (r) nHsectnumm R,

C OpAVWHAPHbBIM OeHEXHbBIM MNMOTOKOM

Ipaduk mepecekaer och OpaAWHAT B TOYKE, PABHOU CyMMe BCEX 3Je-
MEHTOB HEAMCKOHTHPOBAHHOTO IEHEXKHOTO MOTOKA, BKIIOUAS BETUINHY
HWCXOMHBIX WHBECTHUINA. DTa TOYKA MOKA3BIBAET BEININHY MPOTHO3ZHOM
npuOBLTN 6e3 ydera M3MEeHEeHUsI CTOMMOCTH AeHer Bo BpeMeHHU. Och abc-
nucc mepecekaet rpaduK B TOUKE, COOTBETCTBYIOIIESH BHYTPEHHEH HOP-
M€ OKYIaeMOCTH WHBECTUIIHUIA.

Ipaduk dyakuun NPV (r) "HBECTHIINH C HEOPAWHAPHBIM JEHEXXHBIM
IMOTOKOM MOXET UMEThH TPON3BOIBHEIN BUI M HEOTHOKPATHO TIepeceKaThb
OCh X.

Memoo onpedenerus cpoxa oxynaeMocmu UHBeCmMUYUIl B CPABHEHNN C TIpe-
JTBITYITIMUA METOTAMM SIBISIETCST HanboIee TPOCTHIM M ITOTOMY IMUPOKO pac-
npocrpaHeHHbBIM. OH He TpeIonaraeT Mporenyp TUCKOHTHPOBAHHUS JIe-
HEXHBIX MTOCTYIUICHU. ANTOpUTM pacdera cpoka okynaemoctu (Payback
Period, PP) 3aBUCHT OT pABHOMEPHOCTH PACIIPeeIeHNUST TPOTHO3ZUPYEMBIX
JTOXOJ0B OT WHBeCTULIWIA. ECam pasmMep oXHIaeMoro J0X0ma paBHOMEPHO
pacrpefieieH o rogaM (IIeproAaM), TO CPOK OKYITAEMOCTH PacCUNTHIBAET-
csl IeeHneM eIMHOBPEMEHHBIX MHBECTUIIMOHHBIX 3aTpaT Ha BEIWIUHY TO-
JIOBOTO Jox0ma, obyciaosiaeHHoro nmu. Gopmyna st pacueTa UMeeT BU;

PP=1:P, (47)
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IIpu monydyeHun ApOOHOTO YKCIA OHO, KaK MPaBUIO, OKPYISIETCS B
CTOPOHY YBeJIMYeHHsI IO OMMKaNIIeIo MeaoTo.

Ecau pasMmep oxugaeMoro Joxoaa paclpeie/ieH o rojgaM HepaBHO-
MEPHO, TO CPOK OKYIIAEMOCTH PACCUUTHIBACTCS MPSIMBIM IMMOACYETOM YHUC-
J1a JIET, B TeY€HHE KOTOPhIX MHBECTUIIHMS OYIET IorameHa KyMY/ISITHBHBIM
moxomoM. O6mast dhopmyna pacdera mokasateasd PP umeet sug [8. C. 452]:

PP = min n, npu KoTopoMm i P =21 (48)

r=1

ABAsisich AOCTATOYHO MPOCTBIM, 3TOT METOM UMEET Psia HEAOCTATKOB.
HawnGonee cymecTBEHHBIM W3 HUX COCTOUT B COTTOCTABICHUH OXUIASMBIX
JOXOMNOB ¢ MpeAIoJaracMbIMA pacxogaMu 0e3 yyera dakTopa BpeMEHH.
IMosToMy psi crenuajncTOB PEKOMEHAYIOT YUHUTHIBATH BPEMEHHOMIA
dakTop npm pacuete mokazatenst PP, Merox pacdera, Ipu KOTOPOM Ijist
OIpeAeICHUS TEPUOIa OKYIAeMOCTH HCIIOIb3YIOTCSI TMCKOHTUPOBAHHEIE
JICHEXHBIC TIOTOKH, HA3BIBAETCS MemodoM pactema OUCKOHMUPOBAHHOZO
cpoka oxynaemocmu (Discounted Payback Period, DPP). O6mast dopmy-
Jla I pacdera 3TOTO MoKa3aTelsl UMEeeT BUM.

DPP = min n, 0pu KOTOpOM i P, ;k >1. 49)
k=1~ (1+r)

Hcnonp3oBanne mpolnenyp ANCKOHTUPOBAHUS YBEIMIUBAET CPOK
OKyNaeMOCTH MPOEKTa, T.e. Bcerga BepHo cootHomeHue DPP > PP. B pe-
3yJbTaTe MPOEKT, YIOBISTBOPSIONINI aHATUTHKA 1o Kputepuio PP, Mmo-
XKeT oKas3aTbes HellpueMJIeMBIM 1o Kputepuio DPP.

ITpu oneHKe MHBECTUIIMOHHBIX TpoekToB Kputepuu PP u DPP Moryt
HACTIOIB30BATHCS JBOSIKO:

a) IPOEeKT MPUHUMAETCST, €CITN OKYIIAeMOCTh CYIECTBYET;

6) TPOEKT IPUHUMAETCS TOJBKO B TOM CIIy4Uae, €CIM CPOK OKyIaeMo-
CTH HE TIPEBHIIMACT MPEIeTLHOTO CPpOKa, YCTAHOBISHHOTO B KOMIIAHUH.

B otmmuame ot kpurepues NPV, IRR u PI xpurepuu DPP n PP no3Bo-
JITIOT TOAYYHUTh ONEHKHU, XOTS ¥ MPUOINKEHHBIE, O INKBUTHOCTHA W PUC-
KOBAHHOCTH TTPOEKTA.

Memoo pacuema kosgduuyuenma sgpgexmusHocmu UHgecmUUUU He
MpeArnoIaraeT JUCKOHTHPOBAHUS ACHEXKHBIX TIOTOKOB. AJITOPATM pacue-
Ta 3TOTO MOKAa3aTeNsl SIBISSTCSI TOCTATOYHO MPOCTBIM, B CBSI3H C UeM OH
moJyanII 6OIBIIOe pacpocTpaHeHne Ha npaktuke. Kosddunuenr ad-
(hbeKTUBHOCTM WHBECTUIINH, Ha3bIBAEMBIN TaKXKe YISTHON HOPMOU Ipu-
oerm (Accounting Rate of Retum, ARR), paccunthiBaeTcs AeiacHHEM
cpegHeromoBoil MpubeIIN PN Ha CpemHIO BeJIMYWHY WHBECTHIIHH (KO-
addunuenr Gepercsa B mporeHTax) [8. C. 455].
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CpenHeromoBast 9ncTast IpUOBLTH OMPEASISIETCST KaK YaCTHOE OT JIeiie-
HUS Pa3HOCTU MEXAY AOXOJAMHU U PacXOdaMu, aCCOMUUPYEMBIMHA C AaH-
HBIM IPOEKTOM, Ha IpeanonaraeMblii cpoK KanmuTaaoBaoxeHuid. [lpu-
OBUTH B JAHHOM CJIyJae TOJDKHA OBITh YMEHBIIEHA HA CYMMY OTUYHCICHUH
B Oomxer. Ecm aMopTu3amusi HaAYNCASIETCS] TUHEWHO, TO CTOMMOCTH
WHBECTULUN OyIeT yMEHbINAThbCd PAaBHOMEPHO C TCYCHHUEM BpPEMEHHU.
CpenHsist CTOMMOCTS WHBECTUIINH TIPH 3TOM OYIEeT paBHA MMOJOBUHE CYM-
MBI Ha9aTbHBIX WHBECTUIIMOHHBIX 3aTpaTt, YBEIWUSHHOW Ha TOJIOBUHY
JAKBUJAITMOHHOW cromMocTh. Ecim mpenmonaraeTcst, 9To Mo HCTEUSHUH
CpOKa pealn3allii aHAIM3APYEMOTO TPOEKTa BCE KAMNTATbHEIE 3aTPaThl
OYyAyT CIMCAHBI, TO CPESIHSISI CTONMOCTh MHBECTUIIH OYIET COOTBETCTBO-
BaTh IIOJOBUHE CYMMBI Ha4aJdbHBIX HHBECTULIMOHHBIX 3aTparT.

B obmeM ciaygae koaddunueHT 3¢pPeKTHBHOCTH HHBSCTUIINH pac-
CUMTBIBaeTCS MO ciaeayomen dopmye:

ARR = 1L, (50)
—(I-RV)
2
rme PN — cpemHerogoBast 9ucTast HIpUOBLID;
I — IICpBOHAYAJIbHAsI UHBCCTHITHA,
RV — JJUKBUAAITMOHHAasA (OCTaTO‘IHaH) CTOMMOCTDH OCHOBHLIX CPCICTB.

Bce PacCMOTPCHHLBIC BBIIIC KPUTCPHU OCHOBBIBAKOTCA Ha aHaAIHU3C
IIPOTrHO3UPYEMBIX JCHCXKHLBIX IOTOKOB. ECTGCTBCHHO, YTO IIOCTPOCHUC
a0COIIOTHO TOYHOTO IIpoOTrHO3a GYI[YH.II/IX AJCHCXKHDBIX HOCTYHJ'ICHI/Iﬁ B
OOJILIIAHCTBE CJIy4acB HCBO3MOXKHO. CJ'ICJIOBEITCJ'II)HO, KaXXaoMy HHBEC-
THOHWOHHOMY IIPOCKTY COOTBETCTBYCT Ta UKW HHasA CTCIICHb pUCKa, CBA-
3aHHad ¢ TSM, YTO IIPOTHO3HLIC 3HAYCHUA ACHCXKHLIX IIOTOKOB Ha IIpaK-
THKEC MOTYT HE€ pCcaln30BaThbCA.

YPOBCHI) pucka, HpI/ICYH.II/Iﬁ KOHKPCTHOMY IIPOCKTY, ABIACTCA OYCHDb
BaXXHOU €ro XapaKTepHCTHKOﬁ. OcobeHHO BaXkeH JdeTaJbHBIN aHaJIN3
PUCKOB B CJaydac, Koraa mpeamnojgaractcd peajansanuda IIpocKTa 3a CUET
3a€MHBIX CPCIACTB, TaK KaK JAHHBIN aHAIN3 MOXET OBITh YCJIOBHUEM IIPC-
JOCTaBJICHUA KpeauTa.

B paMKax MHBCCTUIIMOHHOTO aHaJdnu3a CYIIEeCTBYET HECKOJIBKO METO-
JUK, IMO3BOJAOIINX OOCHUThL PUCKHU, IPDUCYIIHUC IIPOCKTY. PaCCMOTpI/IM
HEKOTOPbIC U3 HUX.

ﬂepBBIfI IIOAXOA 3aKII049aCTCA B TOM, YTO 414 HHBECTULIIMOHHOTO IIPO-
C€KTa CTPOAT HECKOJbBKO BO3MOXHBIX BApHAHTOB ACHCXKHBIX ITOTOKOB.
PGKOMGHJIYCTCH IDOCTPOUTH KaK MUHHUMYM TpH BapuaHTa: NECCUMUCTH -
‘-IeCKPIfI, Hamboiee BepOHTHBIfI W ONTAMUCTHYESCKHAA. ,Z[J'[?I KaXao0ro sapu-
aHTa pacCYHUTBIBACTCA 3HAYCHUC NPV, T.€. IIOJy4YaloT TpH BCIWMYHHBI



4. Crparerndeckuii aHaJIN3 293

NPV,, NPV, u NPV, 3areM I14 MpoeKTa PacCYMTHIBAIOT pa3Max BapHa-
uuu NPV no dopmyne:

R (NPV) = NPV, — NPV, (51)

ITo pasmepy moJIyIeHHOM BeIMIMHEI MOXHO CYIUTH 00 YPOBHE pPHC-
KOBAaHHOCTH IIPOEKTA: YeM OH Ooblie, TeM 0ONbIle PUCK HHBECTHLINOH-
HOTO MPOEKTAa.
CymecTByIOT MOANGMDUKAIINN PACCMOTPEHHOIN MeTOIUKH, MIPeIycMar-
puBapIIye NPUMEHEHNE KOIWYESCTBEHHBIX BEPOSITHOCTHBIX OICHOK.
B aToM ciyuae anropuT™M BBYHUCICHUN UMeEET CISAYIONUN BU;
® CTPOSITCA TPHW BO3MOXHBIX BapWaHTa Pa3BUTHUS COOBITHI: meccu-
MHUCTHUYSCKHU, Hanbodee BepOSTHHIM M ONTUMUCTUUCCKUIL, I
KaXJIO0TOo BapuaHTa pacCUHThIBaeTcsl 3HadeHue NPV

e sHaueHuaAM NPV,, NPV, u NPV, NIpucBauBaloTCsl BEPOSITHOCTH MX
OCYVIIEeCTBICHUS,

® paccuuThIBaeTCAd BeposaTHOe 3HaUYeHue NPV, B3BelIeHHOE IO MpH-
CBOSHHBIM BEepOSITHOCTSIM, M cpedHee KBaApaTHIecKoe OTKIOHEe-
HUE OT HETo.

Pemenne o IpUHATHH WIH OTKJIOHCHHHU IPOSKTa OCHOBBIBaeTCS Ha
BEpOSATHOM 3HadeHuu NPV, a Mepoll pucKa CIyXUT cpegHee KBagpaTH-
yecKoe oTKiIoHeHme. UeM Gourbllle cpemHee KBaIpaTUIeCKOe OTKIIOHEe-
HUe, TeM OOJBIINM PUCKOM CONMPOBOXKIACTCS MPOESKT.

Jpyrag MeTomMKa ydeTa pICKOBAHHOCTH IIPOSKTA 3aKJII09aeTcs B HO-
MMpaBKe Ha PUCK CTaBKW AUCKOHTHUpoBaHWs. JIornka 37ech TaKoBa: 4eM
BBIIIE PUCK, TEM CTPOXKe TpeOOBaHUS, MPEABIBIICMbIE K JOXOTHOCTH.
[losToMy yBennunBasi CTAaBKY ZUCKOHTHPOBAHHS HA IPEMUIO 3a PHCK, ac-
COLIMUPYEMBINi C TaHHBIM MPOSKTOM, YBEJIMYHUBAIOT Hpu pacyere NPV
TpeGoBaHUSI K JOXOMHOCTU JaHHOTO mpoekta. [Ipemust 3a puck Moxer
OBITH BBIABJICHA SKCIEPTHBIM IYTEM, IIYTEM CTATUCTHISCKOTO MCCISmO-
BaHUS U Ap.

CymmecTBYIOT U ApYrue METOOUKN aHAJIN3a PUCKOB, HO MEI OTpaHH-
YUMCS BBIIIENEePEUNCICHHBIMU KaK Hanbolee pacpoCTpaHECHHBIMU.

3aBepInIuB 0030p TCOPSTHISCKHUX ACIICKTOR HHBSCTHITHOHHOTO aHAIH -
3a, oOpaTUMcS K MPUMEHEHHUIO ONMHUCAHHBIX METOANK Ha MPaKTUKE.,

Curyamug 26. OO0 «Ilpocdn» 3aHmMaeTCsS TOMMUBOM BepXHEH KeH-
CKOI ofexmbl. B HacTosimiee BpeMsi, He UMesi COOCTBEHHBIX MTPOU3BO/I-
CTBEHHBIX MOIITHOCTEM, OHO paboTaeT KakK dpaHIali3MHrOBass OpraHn3a-
nus. [IpexnpusTie 3aKTIOYNIO TOTOBOPH ¢ HECKONBKUMH TIBEHHBIMU
dabpukaMu, pa3MeCTHB Ha HHUX 3aKa3bl IO MOIIWBY MapTUH U3IeTUil U3
CBOHX MaTepHAJIOB IO CAaMOCTOSITELHO pa3paboTaHHBIM JeKajaaM | TO.
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COOCTBEHHOU TOPTroBoil MapKoi. Yciayru ¢haCpuK-ToApsSTINKOB OTLIAYH -
BAIOTCSI HEMIOCPEICTBEHHO M0 (haKTy BhIMoaHeHUs pabot. [Ipomaxy nsro-
toBiaeHHOI mpoaykiuu OO0 «Ilpodm» ocymecTBISIET caMOCTOSITENb-
HO — CPEIHUM W MEIKUM OIITOM.

Takast cxema pabOTBI UMEET PSI IPEUMYIIECTB, CPEAN KOTOPBIX MU-
HUMM3AIWs TOCTOSTHHBIX PAcXOq0B B cepe MpOon3BOACTBA; OTCYTCTBUE
BHEOOOPOTHBIX aKTUBOB, a CJISAOBATEIbHO, BBICOKAS TUKBUIHOCTE TPE/-
MPUSITHASI M CKOPOCTEH 000pOTa CPEICTB.

B TO e BpeMsi opraHW3anmWsI CTAIKHUBACTCS C PSIAOM CIOXHOCTEH,
TJIABHBIE M3 KOTOPBIX COCTOSIT B CJICAYIOIIEM:

e HEBO3MOXHOCTH TapaHTHPOBAaTh CPOKH UCIIOJHEHUS 3aKaza (dab-

PUKU-TIOAPSITINKA HE 3aWHTEPECOBaHBI B paboTe Ha JaBaibuec-
KOM CBIpb€, MPUHUMAIOT 3aKa3bl TOJIBKO B CIydae Heao3arpykeH-
HOCTHU COOCTBEHHBIX MPOW3BOACTBEHHBIX MOITHOCTEM);

e HEBO3MOXHOCTH TapaHTHPOBATh KAYECTBO U3MEINH (KaueCcTBO BHI-
MMOJHEHUST paboT Ha pa3HBIX (pabpuKax-MOApSIAINKax CUILHO Ba-
pBUPYETCS);

e HEBO3MOXHOCTH NPOU3BOAUTH HEOOJBINNE <«IMPOOHBIE» MAPTUU
n3nenii (habpuKu-TIOAPSITINKYA KpaliHe HEOXOTHO OepyTcsT 3a UX
W3TOTOBJICHUE, MOCKOJIBKY GOJBIINE OTHOTAITHBIE TAPTUH BCETAA
BBITOIHEE).

B cBa3u ¢ BeimeckaszaHHBIM OO0 «IIpodhu» HCIBITEIBACT 3SHAYNTETb-
HBIE TPYAHOCTH B MPUBJICUYSHUN HOBBIX U YACPXKAHUU CTAPHIX KJIMESHTOB.
Taxke pacmupeHre U CMEHA aCCOPTUMEHTA MMPOU3BOIUMON MPOAYKITAN
(4TO Ype3BHYAHO BaXXHO AJISI PHIHKA OMEXKIBI) CBSI3aHBI IS OpTaHU3a-
[N C TMOBBIIIEHHBIM PUCKOM.

Menemxepsr OO0 «Ilpodn» mpemmonararoT, 4To MpHOOGpeTeHNE CO0-
CTBEHHBIX MTPOM3BOACTBEHHBIX MOITHOCTEN MO3BOIUT MPEOAOJIETE CYIIe-
CTBYIOIINE TPYTHOCTH, GIATONPUATHO CKaXeTCsT Ha pa3BUTHU OM3Heca U
MpUHECET AOMOJHUTENbHYIO MTpUOLLTh. B KauecTBe ncTtounnka hpuHaH-
CHPOBAaHMUS MPEIIIOIaraeTcsl MCIONIb30BaTh 3aeMHEIe cpeacTBa. llemnio
aHalIW3a B TaHHOW CUTYaIlWM SIBISIIOTCS McchaenoBaHre 3(GeKTUBHOCTH
MIPEJIOKSHHOTO MHBECTUIIMOHHOTO TPOSKTa W BRIpaGOTKA PEKOMEHIAIIN T
IO TeIeCO0OPa3HOCTH €r0 BOTUIOMISHHSI.

B xozme mpoBeaeHNsT WHBECTUIIMOHHOTO aHATN3a MOMBITAEMCS OTBE-
THTH Ha Psif, BOIIPOCOB.

o Kakoii 06beM WHBECTHIINN HEOOGXOAUM TSI peaau3alni mpoekTa?

o Ha kakux ycioBusix (13 BO3BMOXHBIX) Ieleco00pa3HO MPUBIEKATH
3aeMHBIe cpeacTBa’

e bByner mu ceGecTONMOCTD N3TOTOBISHUS N3ACTUI Ha COOCTBEHHOM
MMPOM3BOACTBE HUXKE WJIN BBIE, YeM CTOMMOCTH YCIyT dabpuk-
MOAPSITINKOB?
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o JlocTmkuM U 0OBEM BBINYCKA NMPOAYKIHNH, TOCTATOUYHBINA IS
obecneueHHS TpebyeMoil peHTa0eJIbHOCTH MPOU3BOACTBA?

o B ciaygae, ecn opraHM3alns He CMOXeET HATATHATH COBIT MPOAYK-
I B TOJDKHOM 00beMe, OyaeT Jin peHTabe IbHbIM QYHKITMOHUPO-
BaHHe IIexa Ha CTOPOHHUX 3aKa3ax?

o KaknMu pHCKaMH COIPOBOXKIACTCS MHBSCTUIIMOHHBIA MPOESKT?

OcHoBHBIE TpeboBaHUS, NpeabsiBisgeMble MeHemKkepamMu OO0 «IIpo-
¢du» K IPOSKTY, a TaKXKe CYIMIESCTRBYIONNE OTpaHHISHIS CBOMSTCS K ClIe-
AyIOLIEMY.

1. IIpeamosiaraercsa, YTo OCHOBHEIM HCTOUYHHKOM (bHHAHCHPOBaHUS
MMpOeKTa CTaHYT 3aeMHBIe cpeAcTBa. lIpeaBapuTenbHBIE HNEPETOBOPHI C
BO3MOXHBIMH KpeIHTOPAMH IOKA3aJIH, 9YTO pasMep KpeauTa MOXKET CO-
CTaBUTh HECKOJBKO IOECSITKOB THICAY HOIIAPOB. DTO OOCTOSITEIBCTBO
BBICTYITAeT KaK OTrPaHMIUTSIBHEIN (haKTOp MpH IMIaHUPOBAHUH pa3sMepa
MPeIIpHUSITHS.

2. Meremxepam OO0 «IIpocdn» npeactapiastercsd HeOOXOTUMBIM IIOTa-
CHUTb KpeIUT He IMo3THee YeM depe3 IBa ToJa ¢ MOMEHTA ero IMOIyIeHHSI.

3. CneagcTBreM oTpaHHYCHHS OBa SIBISISTCS TO, YTO HOpMa HPHOBLIA
Ha aBAaHCHPOBAHHBIN KaUTaI AOJXHA COCTABUTh 0K0JI0 50% TrOmOBBIX.

4. CebecTOMMOCTh M3TOTOBIEHUS N3N B COOCTBEHHOM IieXe He
JOJDKHA MPEBBICUTh CTOMMOCTD VCIYT CTOPOHHUX IMOIPSITINKOB.

5. YpoBeHb prcKa IPOSKTa ONpeaeIsgeTcs BO3MOXKHOCTBIO YACTHIHOM
MMOTEePH WHBECTUPOBAHHBIX CPEACTB IPpH (Hopc-MaKOPHBIX 0OCTOSITEIb-
CTBax.

6. IIpeanonaraercst GyHKIMOHUPOBAHUE MIPOEKTA B TEYEHHE TPEX JIET,
TaJTbHeHIIHe cOOBITHS IPHHUMAThCS BO BHUMaHue He OYAyT. 3a paccMar-
puBaeMBIi Hepruof (B MesIX aHAIN3a) OCHOBHBIE CPEICTBA JODKHEI OBITh
MMOJTHOCTBIO CAMOPTH3HPOBAHEI.

7. llpeamonaraeTcsa, 9TO TPH roaa SBISIOTCS 00IacThIO peeBaHTHO-
CTH, BHYTPH KOTOPOI BO3MOXHO IOCTpOCHHE OYXTaJITepPCKON MOASIN
IUHAMHKH 3aTpaT, 00beMa IPOU3BOACTBA U IPUOBLIH.

B cBsI31 ¢ TeM, 9TO HHBECTHPOBAHHUE JOTKHO PeNIUTh He TOIBKO KO-
JIMYeCTBeHHBIC, HO M KaUeCTBeHHEIS 3a1a4Ul, HEKOTOpOe CHIKeHIEe HOP-
MBI TPHUOBUTH SIBISETCS DOMYCTHMEIM. TakmM 00pa3zoM, coOIomcHHE
orpaHmJIeHMi 2 u 3 XKeJaaTeabHO, HO He 00g3aTeabHo. B To ke BpeMmsa npu
BBISIBJICHUH 3HAYUTSIBHOTO YPOBHS PHCKa MPOESKT OVIeT OTKIOHEH.

OTMeTHM TakKXKe, 9TO AeSITeJbHOCTh, KoTopas ceromus BegeTca OO0
«Ilpodwn», B mpoliecce peaTn3allii MpoeKTa He TOJDKHA OBITh MPUOCTA-
HOBJIeHA. JpyruMm ciioBaMy, IPOSKTHPYEMBIN IeX TOKeH BBICTYIIUTH
He KaK 3aMeHa, a KaK JOMOJHEeHHE K CYIIEeCTBYIOMEeMY CeroXHs Ipomn3-
BOACTBY. boiee memeBoe coOCTBeHHOE IMPOHM3BOACTBO B CPaBHEHHH CO
CTOMMOCTBIO YCIVT (haOpHK-TOAPATINKOB IS YTBEPXKICHHUS HpPOSKTa
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SIBISIETCS] YCIOBUEM HEOOXOIMMBIM, HO He TOCTaTOYHBIM. [IpoekT mon-
XKeH OBITh peHTa0eTbHBIM KaK OTASIbHOE MPEAIPUSITHE.

Pemenne, npuHnMaeMoe Ha OCHOBE MMPOBEACHHOTO aHAIN3a, KAaKUM
OBI TIIATEIBPHBIM OH HU SIBJISLICS, HE MOXET OBITh TAPAHTUPOBAHHO BEp-
HeIM Ha 100%. IIpu 3TOM cymiecTBYeT JBa BHIA PUCKOB. PUCK MEPBOTO
pOma 3aKIIOYaeTCsl B BO3ZMOXHOCTH MPUHSITH IPOESKT B ClIydae, KOToa OH
SIBJISIETCS YOBITOUHBIM, HEPEHTA0CIBHBIM; PUCK BTOPOTO pOAa 3aKiIiova-
€Tcsl B BO3MOXHOCTH OTKJIOHUTH BBITOAHBIN MpoekT. C TOUYKHU 3peHus
MeHemkepoB OO0 «IIpodu», puck mepBoro poga 3HaUYHTeIbHO OojIee
cymectBeHeH. [losToMy Bce mpeamnonaraeMeie B XOAe aHATN3a JOMYIE-
HUs (A1 YIPOIEHUS pacueToB) M OKPYIJICHUS JOJDKHBI BECTH K YXVIIe-
HUIO 00IIel cCuTyannm.

OCHOBBIBAsICh Ha U3TOXEHHON BHITIE CUCTEME TpeOOBaHU U OTPaHM -
YeHW, TPUCTYIIUM K pa3paboTKe U aHanu3y mpoekTa. Bes Heobxoqumast
nHpopManusa o pelHKax cObITa, IeHaX Ha o0OpyAOBaHUE, CHIPhE U T.I.
yXe coOpaHa W UMEeTCsl B HAIIEM PaCIIOPSIKSHUH.

EMKkocTh peIHKA Hemoporoil BepxHel XeHCKol omexabl B Poccum Ha-
CTOJIBKO BEJIMKA, YTO HE MOXET OBITh COMOCTAaBIEHa ¢ 0OBEMOM BBIITYCKA
Jlaxke OYeHb OOJIBIIOTO €MMHUIHOTO IiexXa. TeopeTudecKyu MpH YCIEeITHON
paboTe cIyKOBI cOBITa BO3MOXKEH T000i 00beM npomax. [lo oneHke MeHe -
KepoB, 00beM IPOAAXK, B JBa pa3a MPEeBBINIAIONINN CYINECTBYIOINUI Ha ce-
TOTHAIMHAI IeHb, MOXET OBITh JOCTHTHYT 0e3 0coObIX mpodieM. besycmos-
HO, B XO[I¢ aHATN3a Mbl KPUTUYECKHA OTHECEMCSI K JAHHOMY YTBEPKICHHUIO
¥ pacCMOTPHUM BapHWAHTHI, IPU KOTOPHIX TOCTHYE €0 He yaacTcs. Bmecrte ¢
TEM TIpH TUIAHUPOBAHNY 0OBEMOB MPON3BOICTBA HUKAKUX OTPAHUIESHUI CO
CTOPOHBI JOCTHKIMOTO 00BheMa pealn3alliil paccMaTpruBaTh He OyaeMm.

ITpn mrannpoBaHny Macmitaba W TEXHOJOTHISCKOTO YPOBHS Tpe-
mpusiTHS OyAeM B MEPBYIO OYepedb UCXOMUTh U3 pa3Mepa TOCTYITHBIX UC-
TOYHUKOB (puHAHCHpOBaHUS. TeXHWUEeCKNEe AaCHEeKTHI, TOSCHSIIONE
BBIOOp KOMIUIEKTa OOOpPYAOBAHUS M COCTABISHHE INTATHOTO pacIuca-
HUs, OMYCTUM KaK He WMEIONE OTHOIICHNUS K IEeJIsIM TaHHOTO aHaIn3a.

Jns peanuzanuy MHBECTUIIMOHHOTO TIPOEKTa MOTPEOYIOTCS CASIYIO-
mye eTNHOBPEMEHHBIE BIOXEHUSI B OCHOBHBIE cpeacTsa (Tabur. 4.1).

Tabauya 4.1
Haumenosanue Kommuect- Tlena, Cymma, | Cymwma, pyb.*
BO IIT. IO IO
1 3 4 5 6
IIpsmocTpoutsie 18 350,00 6 300,00 189 000,00
MaIHHBI
Osepiioku 6 400,00 | 2 400,00 72 000,00
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OxoHuarnue maon 4.1

1 3 4 5 6
IlerenpHBIE MAITMHBL 1 600,00 600,00 18 000,00
IleTeapHble ¢ raa3zkKoM 1 1 200,00 1 200,00 36 000,00
Vrioru 11 50,00 550,00 16 500,00
CTOJIBI IO/, MAIITHHEI 26 70,00 1 820,00 54 600,00
CToJIBI TOJ, YTIOTH 11 40,00 440,00 13 200,00
MexnycTonns 3 50,00 150,00 4 500,00
JIaMIIBI HACTOJIBHBIE 40 10,00 400,00 12 000,00
Crynbs 40 20,00 800,00 24 000,00
CToJIBI pacKpoMHBIS 2 300,00 600,00 18 000,00
JIeHTOYHBIA HOXK 1 2 500,00 2 500,00 75 000,00
DIEKTPOHOK 2 850,00 1 700,00 51 000,00
OprrexHuka 1 500,00 500,00 15 000,00
IMxadsr I oexIBI 6 30,00 180,00 5 400,00
Ckiagckoe — 500,00 500,00 15 000,00
obopynoBaHHE
Pasnoe — 500,00 500,00 15 000,00
MonTaxHusle u — 2 000,00 2 000,00 60 000,00
IIyCKOHATAT0IHEIE
paboTH
Hroro — — 23 140,00 | 694 200,00
* Tlo TexymeMy Kypcy 30 py6. 3a 1 mon. CIHA.
ITotpebyercss HAHATH ciaeAyOUIX pabOTHUKOB (Tabur. 4.2).
Tabauua 4.2
JHorkHOCTE Kommaectro Oxian, CymMa,
paboTHHKOB | py0./Mec. pyd./Mec.
1 2 3 4

Haganpauk mexa 1 3 000,00 3 000,00
bpuragupu 3 1 800,00 5 400,00
IIIBen-MoTOpUCTKH 27 1 500,00 40 500,00
OKOHUYAT. YTIOXKKA 2 1 500,00 3 000,00
Viakosmuia 1 1 500,00 1 500,00
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OxoHuarnue maon 4.1

1 2 3 4
HagansHHEK 3aKpoiHOTO IIeXa 1 2 000,00 2 000,00
3aKp OUAIIHIIEI 2 1 500,00 3 000,00
HopMuposmuk 1 1 500,00 1 500,00
KoncTpykTop 1 2 500,00 2 500,00
Texnomor 1 2 500,00 2 500,00
KitagoBmuk 1 1 800,00 1 800,00
Tpy3unk 1 1 500,00 1 500,00
VY6opmuia 1 1 000,00 1 000,00
Texnuk 1 1 800,00 1 800,00
byxranrep 1 2 500,00 2 500,00
Hroro 45 - 73 500,00

ITokasaHHBIE CYMMBI 3apaOOTHOI IJIATH BKIIOYAIOT B ceOsI Bce He-
00XOmMMBIe OTUYNCICHHS B OIOMXKeT M BHeOOIXKeTHEIe (hoHIBI. B memsax
aHaaM3a OyaeM paccMaTpHBaTh 3apabGOTHYIO IJIATY KaK IMOCTOSHHEBIC
pacxombl.

IIpeanpuaruio moTpedyeTcs apeHIOBaTh MOMEMIeHNe IS pa3sMeIe-
Hud 1exa. MccaegoBaHne peIHKA apeHIbl IOKA3al0, YTo TpebyeMoe mo-
MeTlleHe MOXHO HaHSITh Ha CISAVIONINX VCIOBHAX (Tadul. 4.3).

Tabauya 4.3
Pasmep, M? | CrouMocts, | Exeromuniit| Exemecsau- | Ilpexomna- | Ipexorna-
JTOIL. /M2 IJIATEK, HBIH JIa- |Ta, MecsaIeB| Ta, oI
B TOJT IO TeX, MTO.
300 150 45 000,00 3 750,00 3 11 250

CTOMMOCTh KBaJApaTHOrO MeTpa aHATOTHYHOrO MOMEIIEHHS IPpU I10-
Kynke coctaBisger npubaunsureabHo 300—400 mon. OueBUOHO, 9TO IMpH
IUTAHUPOBaHUU GYHKIIMOHHPOBAHUS MIPOEKTA B T€UeHHE KAaK MUHUMYM
Tpex JeT — 60jiee BEITOAHOM MpeACTaBISIeTCs IMOKYIIKA IOMEINEHHUS, a He
apeHga. Ho mpu mokyInke moMelneHUS MOTPeOYIOTCS eANHOBPEMEeHHBIS
BroxeHus B pazmepe 90 000—120 000 mon. (Tatoc pacxodbl Ha IpodHne
OCHOBHBIE CPEACTBA), YTO MPEBBIINAET MAKCUMAIbHBIN pa3Mep AOCTVII-
Horo kpeauta. IlosToMy B maiabHeHIIeM BO3MOXHOCTh MMOKYIIKHA ITOME-
IMeHHST pacCMATPHUBATh He OyIaeM.
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B nensix Hacrosimero aHaIM3a HEOOXOANMO KiIacCuPUIIIPOBATE pac-
XO[IbI, ACCONMUPYEMBIE C TaHHBIM MTPOEKTOM, Ha TIOCTOSTHHBIE W TIepe-
MeHHBIe. MHDpOpManust o pasMepe W cocTaBe MOCTOSIHHBIX PacXOmOB
MPeIIpUsITASI IpeACcTaBIeHa B Tabu. 4.4.

Tabauya 4.4

IMocTosAHABIe eKeMecAYHBIE PacXobl, OTHOCIIHECT
K JIaHHOMY NPOEKTY

Cratbn 3aTpat Cymma, pyb. % K UTOTY
AMopTH3aIus 19 283,33 9,02
Apenma 112 500,00 52,63
3apaboTHas ImIaTa 73 500,00 34,38
DIeKTPUUIECTBO, KOMMYHAJIBPHEIE YCIIYTH 5 500,00 2,57
Pasznoe 3 000,00 1,40
Hroro 213 783,33 100,00

Bce manHble ipuBeaeHBI 63 yueTa BIMSHUS HHPISIIUT (T0/1aphl Ie-
pecuYuTaHBl B pyoaHn mo TeKymemy Kypcy 30 py6. 3a 1 mon.). Bausane
HHOIIOUA OyAeT paccMOTpeHO W yureHo HuXKe. IIpokKoMMeHTHpyeM
MpeacTaBIeHHYIO HHOOPMAIITIO.

PasMmep aMopTH3aliuu onpeaeicH U3 pacdera, YT0 HAYUCAEHUS OYAYT
MPON3BOAUTECA PABHOMEPHO B TeUeHHE TPeX JIeT.

PasMep miatexeil 3a 3JeKTpUYECTBO M KOMMYHAIbHEIE YCIYIH, B
NpUHIUIE, SIBASIETCS IepeMeHHOM BEINYUHOMN, 3aBUCIIIER OT 00be-
Ma BBIITYcKaeMoil mpoxykKnuu. Ho pacdeT cTOMMOCTH 371eKTpO3HEp-
FUHU, MPUXOMIINENcS HAa eTUHUIY BBINVIIEHHON HPOAVKIIHH, Hpe.-
CTABISISTCS BeCchMa CIOXHBIM. YASAbHBIN BeC 3THX ILTIaTeXell B 00meM
obbeMe pacxomoB HeBeauk. [losToMy B IIeIsIX TaHHOTO aHaIH3a BO3-
MOXHO PacCMOTPEHHE MX KaK IMOCTOSIHHBIX, B pa3Mepe, COOTBETCTBYIO-
IeM MOJHOM 3arpy3Ke MOIIHOCTER B TeuyeHue 8 4acoB B AeHb, 20 aHeit
B MecHII.

Bce mocTosiHHBIE (KaK M HEpEMEHHBIE) PACXOABl YCIOBHO HOCSIT B
JTaHHOM cjy4dae IPOM3BOACTBCHHBIN xapaKTep. BeImeasaTs, Hampumep,
OILIATY VCIYT OyXraiarepa M aMOPTHU3AIlUI0 KOMIIbIoTEpa KaK OBIIeX03sii-
CTBEHHEBIE PACXOIBl HE CTAHEM, TaK KaK B JaJbHEHIIEM aHAIU3€e 3TO He
MIPUTOTUTCS.

Ha cerogusmnuii neds crpykrypa OOO «IIpodwu» TakoBa, 4TO C pea-
IHM3aliell MpoeKTa He OyAeT CBA3aHO TOMOJHUTEIBHBIX KOMMEpPUYECKHX
pacxomgoB. TakuM 0o6pa3oM, KOMMepUYeCKHe PACXOAbl B TAaHHOM caydae
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SBISTIOTCS HepeJICBAHTHBEIMHA M pacCMaTpPHBAThLCS B OOIMIEeM COCTaBe M3-
JepXeK He OyayT.

HcrounnkoM pMHAHCHPOBAHUS IMPOSKTA CTAHYT 3aeMHBIe Cpel-
CTBa, CJIEIOBATSILHO, B COCTAB MMOCTOSTHHBIX PacXOdOB TaKXKe JOMKHA
BOMTH I1aTa 3a KpeauT. CTOMMOCTD U CPOKH BO3BpaTa KpeIuTa OYAYT
YCTAaHOBJEHBI HUKE, B Mpoliecce MPOBEAeHUS aHAaAN3a WHBECTUIIMA.
ITosToMy Ha ZaHHOM 3Talle aHAAM3a MBI abCTparupyeMcsl OT CTOMMO-
CTH KaIluTania.

besycioBHO, B TeueHHe TpeX JeT (YHKIHOHHPOBAHHUSA IPOSKTa B
CTPYKTYpe W pasMepe MOCTOSHHEIX PAacXOdOB IPOH30HAYT HEKOTOPHIS
H3MEHEHHs, CBI3aHHBIC B MepBYIO odepedb ¢ mHbaanuei. [lpeamono-
XKHUM, 9TO CAeAVIONINe TPH roga OVAYT XapaKTepu30BaThca (hHHAHCOBHI-
MU IOKa3aTeJISIMH, MPeACTABICHHBIME B Ta0I. 4.5.

Tabauya 4.5
ITokazarenn Cymma
Kypc nonnmapa B Hagane nepuona (py0d./mon.) 30,00
Cpemamtt TeMtt HHOITTUN (B IPOTIEHTAX TOMOBHIX) 20
Kypc momnapa B koHre mepuoma 51,84
[(xypc B Havgane x (1 + undmanms : 1003)]
Cpemuuti 3a mepuof Kypc mojiiapa 40,92
[(xypc B xoHITe + Kypc B Hagaze) : 2|

Poct pacxomos Ha apeHay GyAeT IpsIMO MPOMOPLIUOHAIEH POCTY KYp-
ca mosutapa. [1peamorokuM, 4To pacxombl Ha 3JIEKTPUIECTBO U «pasHOE»
TAKXKe BO3PACTYT MPOMOPIHOHAIBHO POCTY Kypca HoJutapa. TeMIbl poc-
Ta 3apabOTHOM IUIATEI OOBIYHO OTCTAIOT OT TEMIIOB POCTa Kypca HoJuIapa.
ITosToMy mpuMeM, 4TO K KOHIY IIepHOIA 3apaboTHasl IIaTa BEIPACTET B
1,5 pasa o cpaBHEHHIO ¢ HCXOTHBIM YpoBHEM. B cpemtem 3ToT mokasa-
TeJb BO3pacTeT Ha 25%.

EcTecTBEHHO MPEANOI0KUTE, YTO IIBEHHEIIA [IEX HE HAYHET paboTaTh
¢ TEepBOTO Xe THs, KOrma, HaIlpuMep, OYIeT apeHIOBAHO IIOMENIeHHE,
JOIycTHM, 9TO B IEPBHIA MECSI CBOETO CYIIESCTBOBAHMS MPEIIPHUATHE
He HeCeT IMOCTOSIHHBIE PAcXOAbl B OJIHOM OOBEME, HO BBIIYCK MPOIYK-
MM ellle He Havdaics. [logydeHHyIo cyMMy GyaeM aMOpPTH3HPOBATh B Te-
YeHne OCTABIIUXCS 35 MecsimeB paGoOTEL.

Takum 06paszoM, & cpedrem 3a TPU Tofia eXEMECIYHBIE TOCTOSIHHEIE
PacXoIbl, CBA3AHHBIE C JAHHBIM IIPOEKTOM, COCTABAT CASAYIOUIYIO BE/IM-
quHY (Taba. 4.6).
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Tabauya 4.6
Cratbs 3aTpat Cymma, pyb. % K UTOTY
AMopTH3aIus 19 283,33 6,83
Apenma 153 450,00 54,36
3apaboTHas ImIaTa 91 875,00 32,54
DIeKTPUUIECTBO, KOMMYHAJIBPHEIE YCIIYTH 7 502,0 2,67
Pasznoe 4 092,00 1,45
Pacxompl «mreproma pasrota» 6 168,09 2,16
Hroro 282 370,4 100,00

B nensix HacTOSIIEro aHaIM3a IPEAIOIOXKHM, YTO LeX OyAeT MPOU3BO-
JUTH TOJIBKO OAMH B, MPOIVKIINK, 2 HMEHHO OINpeaeIeHHYIO MOIE/Ib KEH-
ckux OpoK. (B mampHeiimeM OyaeM Ha3bIBATh 3TO H3ACIHE «MOTETb A».)
B03MOXHOCTh TAKOTO HOMYIIEHUsS ONMPAaBAbIBAETCS CIEIYIOIMIUMU CO00-
pakeHUsSIMU:

— Ha IepBHIA B3MIsA Hanbo/Iee IpaBUIbHBIM IPEACTABISIETCSI aHATN3
Ha OCHOBE HEKOEro YCJIOBHOIO H3HENHSI, pACCUMTAHHOIO KaK CpeaHe-
B3BelllEHHOE 110 IIaHUpyeMoMY accopTuMeHTy. Ho Takoit pacder Moxer
OBITH TOIBKO BeChMa NPHUOIU3UTSILHBIM U YCIOBHBIM. AHAJIN3 Ha OCHO-
BE YCIIOBHOTO M3AEIMs MOXKET OBITh MEHEE TOUYHBIM, YEM aHAJIM3 Ha OC-
HOBE OIHOTIO BHIOPAHHOIO M3IEINS;

— 9TO U3IAeIHE AeHCTBUTEILHO COCTABUT 3HAYUTEIbHYIO YACTh IPO-
HM3BOAUMON MPOAYKIIMH, TaK KaK OHO IIOJIb3YETCs GONBIIUM CIIPOCOM;

— PeHTa0eJbHOCTh 3TOTO H3ACIUS MOXET OBITH OXapaKTepH30BaHA
KaK «CpemHsisi, OJM3Kasi K MUHUMAIbHOM» IO ILTAHUPYEMOMY aCCOPTH-
MEHTY;

— HM3MeHEHHE TPYAOEMKOCTH H3TOTOBICHUS H3ICIUS U MaTepHasb-
HBIX 3aTpaT Ha HEro B GOJIBIIMHCTBE CAY4aeB MPUBOMUT K MPOMOPIHO-
HaJbHOMY H3MEHCHHIO PHIHOYHOM IIeHBI, T.¢. B IPHUHIIHIIC BCe paBHO,
KaKoe JOCTATOYHO TUIIMYHOS H3IeINe BHIOpATh OIS aHATH3a.

[1poBemeHHbBIE pacyeThl IOKA3AIM, YTO MPEANPUITHE CMOXKET BBIIYC-
Kath 12 000 ex. Mogenu A B MecsIII B ¢lIydae, eciIl paboTa OymeT ocymie-
CTBIATHCS B OOHY cMeHY (8-dacoBoil paboumii neHs) 20 mHeil B Mecsll.
DTa olleHKA SIBISIETCS BeChMa pealbHOM, VUMTHIBAOIIEH He camoe 3¢-
(heKTUBHOE UCIOAb30BaHIE PaboUero BpeMeHH!, ITIO3TOMY B JadbHEHIIEM
He OymeM oOpaIlaThes K ee YTOUYHSHHIO.

Tenepp MBI MOXEM PACCYUTATH MEPBYIO M3 HHTEPECYIOMMX HAC BEJIU-
YMH, & HMEHHO Ce0eCTOMMOCTh U3TOTOBAEHHS MPOAYKIIUA Ha MPOEKTH-
pyeMoM mpeanpusatuu. I 3Toro JocTaTOYHO pa3meNTh MOCTOSHHBIE
exxeMeCsIHbIe PACXOIBl Ha IUIAHUPYEMEBIA 00BEM BBINMYCcKa (IIepeMeHHbIe
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pacxombl B pacdeTe He YIacTBYIOT, TocKoabky OO0 «IIpodm» padboraer
Ha JaBalb4ecKoM ChIpbe). Ha MOMEHT IuranmpoBaHusT ce0ECTONMOCTD
W3TOTOBJCHUS SAUHULBI MOJEIN COCTABUT:

213 783,3: 12 000 = 17,8 py®.
CpenHee 3Ha4YeHMe 3TOTO MOKA3aTeNds 3a TPU roja 6yJeT paBHO:
282 370,4 : 12 000 = 23,53 pyb.

Ha mMoMeHT mpoBeieHUs aHAIA3a PEIHOYHASI CTOMMOCTD YCIYT CTO-
POHHUX MOAPATINKOB IO H3TOTOBISHUIO MOIEIN A KOIeOIeTCs B Ipeae-
qax 20—28 py06. 3a mzmenne.
IIpeanomoXuM, 9TO B CBSI3H ¢ HHAIISIIINEH CTOMMOCTD 3THX YCAYT BO3-
pacTeT K KOHITY paccMaTpHBaeMoro nepuoaa B 1,5 pasa (1.e. 6yger He-
CKOJIBKO OTCTaBaTh OT TeMIOB MHGSIIIAN) U COCTABUT B CpeIHEM 3a Ie-
puox 25—35 py6. 3a uzgenne.
CebecToMMOCTh H3TOTORJICHHS U3ASANIl B COOCTBEHHOM IeXe OKa3a-
JIach HIXe, YeM CTOMMOCTD YCIYT CTOPOHHUX MOAPSIAIAKOB. DTO SIBIIA-
eTcsl IepBBIM JOBOIOM 3a MPHUHITHE MPOeKTa, TaK KakK:
® H3TOTOBJICHHE MPOAYKIINH B COOCTBEHHOM IleXe MpUHeceT OO -
HUTEJIBHYIO MPUOBLUTH IO CPABHEHHIO ¢ M3TOTOBICHHEM aHATOTMI-
HOI MPOAYKIUH IMPU IOMOIIN HOAPSITIAKOB;

e BcIyYae, eCIH MPeaNpHsITHe He CMOXeT HATaTuTh COBIT MIPOXYKITNHA
Ha YpOBHE IOJTHOM 3arpy3KHd MOIIHOCTEH, TO BO3MOXHO MpHBICUS-
HHUE 3aKa30B Ha MONINB, KOTOPBIC OYIYT MPHHOCUTD MPHOBLIb.

B mexax HacTosImmero aHaam3a OygeM HOPUMEHSITh METOI «IHpPEKT-
KOCTHHI», T.€. IEPSHOCUTh BCE MOCTOSHHEIC PAcXOAbl HA ce0EeCTONMOCTD
peann30BaHHOM HMPOAYKIIHH. DTO VIIPOCTHT NpHMeHEeHHe aHaIn3a O6e3-
YOBITOUHOCTH.

Menemxepsr OO0 «IIpodu» cumraior, YT0 0O0BEM MPOTAK, COOTBET-
CTBYIOIIHI IUTAHHPYEMOMY OOBeMY BBIMYCKA, SIBISIETCS BIOJIHE peajb-
HBIM B TOCTHXKUMBIM. B To ke BpeMmsa crienudKa TOProBIN ONeXKIOM Ta-
KOBa, YTO MPeACTaBISIeTCS HEBO3MOXKHOMN CTONPOIICHTHAS peaTru3aIlns
BCell Mpou3BeAeHHOM mMpoayKnuu. ONBIT HOKA3hBaeT, YTO BCASACTBHE
KoJeOaHUH crpoca, TAKTHIEeCKIX OIMUO0K MeHeKMeHTa 1 IPYTHX Heyc-
TpaHUMBIX IPUINH NpUOIU3uTeabHO 10% MpOXyKIIMU BCeraa OCTaloTCs
Hepealn30BaHHBIMH. Tak KakK Bcerga ecTh BO3MOXHOCTD IPOJATh «3aje-
XKaBIIYIOCS» IMPOAYKIIHAIO IO IicHe ee MepeMeHHOM cebecTonMOCcTH (T.e.
He TOJIYIUB HHA MPUOBLTN, HA YOBITKA), HCKIIOUYAM U3MEeHEeHUE BEIHYIH -
HEI 3al1aCOB U3 JadbHEeHIMUX pacdyeToB (T.e. OyAeM CIUTaTh, YTO IPSOIIPH -
STHE TPOHU3BOINAT CTOIBKO Xe, CKOJIBKO MPOTacT).
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PaGorag B HOpMaJIbHOM peXuMe, MPeaIpHUsITHS MOXET pPeaJln30BaTh
90% npoussenennoit npoaykiun — 10 800 ex. Mmoxenu A B MecsiIl (onmu-
mucmuyeckuii gapuarm). Ipyramu ciosamu, 10 800 en. momenn A B Me-
¢S — MaKCHMAJIBHBIA pealbHO HOCTHXKUMBIN 00beM mpomax. OdeBua-
HO, YTO HpEeANpHuITHe JOTKHO CTPEeMHTECI K JAHHOMY 00beMy Mpomaxk
KaK K OOTUMAIbHOMY IIPH MPOSKTHPYEMOM YPOBHE IPOH3BOACTBECHHBIX
MOIIHOCTEM.

PaccmarpuBaeMas HaMH MOAeIb A XapaKTepH3yeTcs CAeAYIOIMHMHA
yIeJbHBIMU IepeMeHHBIMU pacXoJaMu, IpeacTaBIeHHIMA B Tabd. 4.7.

Tabauya 4.7
Cratbs 3aTpat Cymma, pyb. % K UTOTY
Marepnan 51,80 80,29
Iomkmanm 8,35 12,95
Omzenna 1,04 1,61
Moann 0,55 0,85
Hurxu 1,39 2,15
Jleiibn 0,60 0,94
Pasmep 0,08 0,12
Pesunka 0,45 0,70
KacceTn 0,08 0,13
IIyroBuret 0,06 0,09
ITakeTnr 0,11 0,17
Hroro 64,51 100,00

IleHa peanu3anmum MoJenn A Ha TaTy HpeBelcHUs aHATH3a COCTAaBIsAeT
105 py6. IlpeanomoxuM, UYTO U IEPEMEHHBIE PACXOABI, U PRIHOYHBIE I[EHBI
peanuzanuu GYIYT B TeUSHHE PACCMATPHBASMOTO TPEeXJETHEro Mmepruoma
pacTé MpOMOPINOHATEHO nHAeKCY nHsun. Torma cpemaue 3a mepuosn
yaeabHBIE TIEPEMEHHBIE PAcXOMbl o Moaenn A cocrassT (Tabmn. 4.8):

Tabauya 4.8
CTaTbH 3aTpaT Cymma, pyb. % K UTOTY
1 2 3
Marepnan 70,66 80,02
Iomkmanm 11,39 12,90
Omzenna 1,71 1,94
Moann 0,75 0,85
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OxoHuarnue maba. 4.8

1 2 3
Hurxu 1,90 2,15
Jleti6n 0,82 0,93
Pasmep 0,11 0,12
Pesunka 0,62 0,71
KacceTn 0,11 0,12
IIyroBuret 0,08 0,09
ITakeTnr 0,15 0,17
Hroro 88,30 100,00

CpenHss neHa MpomaXu OgHOTO U3Aeansa coctaBut 143,22 py6. Pac-
cunTaeM o0BEM MPOAaXK, COOTBETCTBYIOIIMU KpUTHYECKOMH Touke. Jlist
3TOTO MpeXae BCEro ONMPEASIUM VASAbHBIA MapKMHAIBHBIA TOXOM AJIst
Moaenu A (ta6a. 4.9).

Tabauya 4.9
ITokazarenn CymmMa, pyo.
1. Iena uzmenusa A, py0. 143,22
2. VienpHBIe TTepeMeHHbBIE U3IePKKH, PyO. 88,30
3. VmenpHBIM MapKUHATBLHBIH TOXOJ
(ctp. 1— cTp. 2), pyo. 54,92
Obnem nponax,u _ Hocrosunusie pacxogbr 282 370,40
COOTBETCTBYIOIIHIA = = = 5139 en.

MapxuHanbHBIH gox0n 54,94

KPUTUYCCKOHU TOYKE Ha eIVHALY

BeITToTHEHHBII pacdyeT He YIUTHIBAST HAJIOTOBBIC TIATEXH, KOTOPHIE
CMECTSIT TOUKY 0€3yOBITOUHOCTH B CTOPOHY YBeIMYeHHUsI. TeopeTndecKu
TOCTIKHUMBIH 00beM Ipogax (10 800 exmaNMI) Gostee YeM B 2 pa3a mpe-
BBIMIAET MPUOIN3UTETHHO PACCANTAHHBIN KpuTHIecKuii 00beM. OueBu-
HO, YTO HAJIOTOOOIOXEHNE HE MOXKET HACTONBKO N3MEHUTH KPUTHICSCKU T
00BeM, IYTOOHI OH CTAT CPAaBHUM C TIAHOBBIM. [lo3TOMY yTOUHEHWE KpH-
THIEeCKOTO 00BeMa IpeIcTaBisieTcsl HenenecoobpasHeiM. Pacder obbeMa
KPUTHYECKON TOYKHW IMOKa3ad, YTO TPEANpUSITHE B IMPUHIIATNE MOXET
MPUHOCHUTH MMPUOBLTH, CISAOBATEIBHO, IEIeCOO0pa3HO YIAyOuTh paspa-
GOTKy mpoeKTa.
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PaccunraeM, Kakyio IpUGHLUThE CMOXET MIPUHOCHUTD IPEAIPHUSITHE IIPH
TOCTIDKCHHH ONTHMajabHOro obbeMa mpomax (10 800 em. Momenm A B
MecsIII).

IpuGeLIE DO _ O6pem YneapHbIl IHocTogauusbie
HAJIOTOOBOXKEHN A MpoJax Map>KMHAIbHBII PAacXo/Ibl
JOXOLI

IIpu6eie g0 HamorooGaoxenuss = 10 800 - 54,92 — 282 370,40 =
=310 765,60 py6.

Bonee nHTepecHONl BEeIUYUHOM SIBISETCS pasMep YMCTON MpPUGHUIN
MPeIIpHUSITHS.

JomycTum, 4To MOCJIe BBHIILIATHL BCEX HAJIOTOB YV MPEAIPHUSITHS OCTa-
Hercst 40% npubsriu. Yucras exeMecsiaHasi IpUOBLIb B 3TOM CIydae Co-
ctaBut 124 416,40 py6. Ee gonsa B BeIpyuke — 8%!. 30Ha GesomacHOCTH
OyleT HAXOOUTHCS Ha YpOBHe 5662 ex. Momeln A, 4TO COOTBETCTBYET
52,42% nnaHupyeMoro oobeMa pealu3alid. DTO 03HAYaeT, 9To 00beM
MpomaX MOXeT COKpaTuThesa Ha 52,42% (1.e. B 2,1 pasa), mpexme 4eM
MpeanpusiTie HavyHeT noaydats yoeTku. Koaddunmenr 3zamaca punan-
cOBOI MpouHOCTH cocTaBUT 1,48. [loayaeHHBIE pe3yabTaThl CBUICTEIb-
CTBVIOT O HEBBICOKOM CTEIIeHHU MpeANpPUHUMATEIBCKOTO PHCKA.

Temnepp, Korga BeISICHEHB OCHOBHbBIE IIapaMeTPhl, KOTOPBIMU XapaKTe-
pH3yeTcs MPOEKT, 0OpaTUMCS K JOMYIIEHUSIM, CISJIaHHBIM B XOJ€ MOCT-
POSHHS MOIESIIH.

IIporHos TpeGyemoro Habopa 0GOpyIOBAaHMSI, KOJIMYECTBA U KBAJIH-
dukanuy paGOTHUKOB U MPOU3BOAUTEILHOCTH TPYAA OCHOBAH Ha MHe-
HUH CIEIUATNCTOB U He BhI3BIBaeT cOMHeHuM. IIporHos meH Ha obopy-
JOBaHHE, YCIOBHIl apeHIBI, pa3Mepa OILIAThl TPyAa, IIeH Ha ChIpbe H
KOMIUIEKTYIONIME U3AETUS CaeIaH Ha OCHOBE UMEIOIIeiicss HCUEPIIbIBAIO-
meii nHQOpMaIlMi U TaKXKe He BBI3bIBaeT cOMHeHHi. Takum obpasom,
KaKHe-JIN00 CYIIEeCTBEHHbIE OTKIOHEHHSI OT IMOCTPOSHHOM MOIEIU IO
VKa3aHHBIM HAIMPaBICHUSIM MAaJOBEPOSITHBI U, CI€A0BAaTEIbHO, aHAIU3
TaKHUX OTKIOHSHHI MOXHO He IMPON3BOAUTH.

B 10 Xe BpeMsi B X0[€ HMOCTPOSHHSI MOAEIN HaMU ObLI CASIaH P
MIPEAOJIOXEHHH, KOTOPhle MOTYT ¢ OOJBIION JO0JIell BEpOSATHOCTH HeE
OIpaBIATHCS, 2 HMESHHO:

e TeMIl UHQPISIUKA B TEUeHUE TPEX JIET,

124 416,4

'B : 10800 - 143,22 =1546 777 py6.; 1o =22
pipyiEa : PYo 1546 777

100=8%.
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e BHI NPONMOPIUOHAILHON 3aBHCHMOCTH MEXITy TeMIIaMU pPOCTa
pacxoAOB Ha OIUIATY TPYIda, MPOYNX U3OEpPKEeK W TeMIIaMH pOCTa
[IeHBI peaTu3alii;

e 00BEM peanu3anuu.

s Hayala OMEeHWM, YTO MPOH30MAET ¢ MPOSKTOM B cJydae OImmuo-
KW B TIpOTHO3¢ (GPMHAHCOBBIX IMOKa3aTelell Ha TpHU ToJa. AHAJIW3 COCTa-
Ba pacxoJOB MPEANpHUITHSA MOKA3BIBAET, YTO HEe JKEeCTKO CBSI3aHHBIMHU C
KYpCOM moJuiapa ABISIOTCS TOJBKO pacXombl Ha 3JeKTPOIHEPrHIo, Oll-
JaTy TpyZa W aMOpTU3alusl OCHOBHEIX cpeAcTB. ClemoBaTeqbHO, BCE
OTKJIOHEHHS Kypca AoJiapa OT pacuyeTHOTO MOTYT CKa3aThes TOJbKO Ha
W3MEHEHUH 0N 3THX PacXoJoB B obmieit cymme 3atpat. [Ipudem 6o-
Jiee BBICOKHIA TeMIT pocTa Kypca mojiapa B JTaHHOM ciaydae GyaeT Gia-
TOIPHUSITHBIM, TaK KaK TeMIIBl pOCTa IIAThI 332 3JIeKTPO3HEpPrHio U 3a
TPV, KaK MOKa3bIBaeT MPaKTUKa, GYAYT OT HEro OTCTaBaTh, YTO MOXKET
HECKOJBKO CHU3UTh HOMUHUPOBAHHYIO B JoJIape ceGecTOMMOCTh po-
H3BOIUMOM MPOAYKIIMH, YTO B CBOIO OUepelnb cAeiaeT MpoayKIuo 60-
Jlee KOHKYPEHTOCIIOCOOHOM 1Mo cpaBHEHMIO ¢ UMIopTHOHN. bonee Hu3-
KW (0 CpaBHEHHUIO € PACUSTHBIM) TEMIT POCTa Kypca JoJlapa SIBIsIeTcs
HeOnaronpusiTHeIM 1is1 npennpusaTtus. Ho yBenwmdeHmeM cromMocTn
3JICKTPOHEPTHH MOXHO TMpeHebpeub, TaK KaK A0JI 3TOH cTaThbU CO-
cTaBiseT Beero 2,66 % MOCTOSIHHBIX pacXOMOB. YBEJIWYSHUS JOIH OILIa-
THI TPYAA MOXHO M306eXaTh, HHISKCUPYS 3apabOTHYIO TIATY MPOMOPIIN -
OHAJTBLHO KypCy Jojuiapa.

CooTHOIIeHne MeXIY TeMIIaMU pOCTa COBOKYITHBIX M3IepKeK Mpe-
MPUSITAS ¥ TeMIIAMH POCTa OTIYCKHBIX IIeH Ha MPOXYKIHNIO (B CBSI3U C
nHOIIOUe) n3HAYATBHO B3SITO HAMH KaK OAWH K omxHOMY. [Ipeanomnara-
eTCsI, YTO TeMIT POCTa U TOTO M ApYToTo GyAeT MpuGIM3UTETbHO COOTBET-
CTBOBATh TEMITy pocTa Kypca moiuiapa B 1,728 pasza K KOHIy mepuoma.
Cutyanusi B OTpaciu TaKoBa, YTO HeT HUKAKUX Cephe3HBIX OCHOBAHWUIA
MPeANOIaraTh, YTo TeMI pOCTa KAKOTO-Iu00 W3 3TUX MToKasaTenei oymer
Goutbilie, YeM Jpyroro.

Omu6Ku B MporHo3e (GMHAHCOBBIX MOKa3aTeleil paccMaTpuBaeMOTo
Mepuoaa CKaxXyTcsa Ha pasMepe pyoiaeBoil TpUOBbIIN TPeIIpUATHS, SKBH-
BAJICHT K€ €€ B BAJTIOTE MaJo MOABEepXeH KonebaHnsiM. OgHaKO MeHe -
xkepoB OO0 «IIpodu» B mepByIO 0Uepeah HHTepeCyeT MMEHHO BATIOTHBIM
3KBHBaJIeHT MPUOBLIN, TOCKOIBKY KPSIUT Ha OCYINECTBIeHUE NHBECTH -
nuii OyJeT moaydeH B BaTiOTe. YUHUTHIBAS 3TO OOCTOSATENBCTBO, aHAN3
MOZETU MPH PAa3TAIHBIX BOBMOXHEIX TeMIaX WHOISIWH Hellelecoobpa-
3eH. JleBanpBamus py0OJIst MOXKET 3aTOPMO3UTh paboTy MpEeanpusThs Ha
OIWH-IBa MecsIIia, HO B JOJTOCPOYHOM Mepuoae MOBBICUT KOHKYPEHTOC-
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MOCOGHOCTh NPOAYKIINH MO CPAaBHEHUIO ¢ UMIIOPTOM, UTO OVIET CIOCO0-
CTBOBATh PACIIUPEHHUIO COBITA MPOAYKIINH.

Hrtak, 3 Bcex nonymeHUil UMb (GakTop cOBITA, BO-TIEPBLIX, HE IMOI-
JaeTcsl TOYHOH OIleHKe, a BO-BTOPBIX, MOXET OKa3aTh pelllalollee BO3-
IelicTBHe Ha pa3Mep HpHOBLTH (VOBITKA), HOAYICHHON MpeaIpHITHEM.
B sr10i1 ¢BgI31 mpeacTaBIgeTcs Ieaeco00pasHEIM, BAPBUPYST 00BEM IPO-
Jax, IIPH IPOYHX PABHBIX YCIOBHSIX MOCTPOUTh ONTUMHUCTHIESCKYIO, HeC-
CUMUCTHYCSCKYIO U HamboJIee BepOSITHYIO MOASAb (PpYHKIMOHHUPOBAHHUS
MPeIIpHUSITHS.

MsyueHne crpoca co CTOPOHEI 3aKa3UYMKOB Ha MOIINB ONEeXKIbI ITOKA-
3aJI0, YTO MOIMHOCTH, He 3aJefiCTBOBAaHHbBIE B MIPOU3BOIACTBE COOCTBEH-
HOI MPOAYKIINH, BCerAa MOXKHO 3aHSITh CTOPOHHHUMU 3aKasaMu. IlosTto-
MY BapHaHT, KOria IpOH3BOACTBEHHBIE MOMIHOCTH OVAYT MPOCTAHBATD,
MOXKHO He paccMaTtpuBarh. HeoOxomuMo aumb oeHUTE 3¢ GeKTUBHOCTD
Pa3IAYHBIX KOMOWHAIINH H3TOTOBISHUS COOCTBeHHOM MPOAYKIINH 1 pa-
6OTHI HaJ CTOPOHHUMH 3aKa3aMH.

HsroroBieHne coOGCTBeHHOI MpOAYKINH, Oe3yCIOBHO, Kak 0OoJiee
BBITOTHOE, SIBJISSTCS IPHOPUTSTHBIM HallpaBAcHAEM U OYVIST OCYIISeCTB-
JSITBCSI B 00BbeMe, COOTBETCTBYIONIEM OOBEMY pealH3alliH, KOTOPBIH
obecmeunT cayxkba cOBITa. B cBeTe BHIMEN3TOXKEHHOTO OYEBUIHO, YTO
MepBBIIl pacCMOTPEHHBIN HaMH BapHaHT Pa3BUTHS COOBITHI SBISETCS
HAWIYYIIAM K3 BCeX BO3MOXKHBIX, T.e. onmumucmuieckum (B IepBOM Ba-
pHaHTe BCe MOIMHOCTH 3adcHCTBOBAHEI B MPOU3BOACTBE COOCTBEHHOM
MIPOIYKIINH).

B xauectBe neccumucmuuecko2o pacCMOTPHAM BapHaHT, IPH KOTOPOM
cayx0e cOpiTa BOOOIe He yaacTcs JOOUThCSI KAKOro-janbdo obbeMa mpo-
JaX cOOCTBeHHOM mpoayKiuu. B 3ToM ciiygae Bce MOIMHOCTH MpeaIpHs -
TS OVAYT 3adeHCTBOBAHBI IO CTOPOHHHE 3aKa3bl. PaHee MBI Ipeamono-
KIIHA, YTO B pacCMATPUBAeMOM IEepHOIe PHIHOYHASI CTOMMOCTD YCAYT IO
H3TOTOBJISHUIO MoAean A OymeT KoJebarbes B Ipenenax 25—35 pyo. 3a
nsgeane. [lpeanonoXuM, 9To BHIIIOJHUB OOWH CTOPOHHMIT 3aka3, OO0
«ITpodwn» momyuut BEIpYUKy B pazmepe 30 py6. Ilpu takoii cxeme pabo-
TBI HIKaKHAX IepeMeHHBIX pacXoIoB He BO3SHUKHeT (paboTa Ha JaBajb-
YeCKOM CHIphe B MBEHHON MPOMBINIICHHOCTH MPEAIIoaraeT, Yro abco-
JIIOTHO BCe pacXOXHBIE MaTepHAaIbl MIPpeAoCcTaBIdgeT 3aKa3unk). IlosTomy
mosryaeHHas BeIpyaka (30 py0.) OygeT cOOTBETCTBOBATH VASILHOMY Map-
KHAHATbHOMY JOXOIY.

PaccuntaeM TOUKY 0e3yOBITOUHOCTH I MECCUMUCTHISCKOTO BapH-
aHTa.
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ITocTosaHHBIE
Obrew, aCXOJIbI
COOTBETCTBYIOIINI = Mapp HaJJIIbHHﬁ = 282370,40:30=9410enm.

KPHTHYSCKOI TOUKe
JOXOMN Ha eTWHUIY

O6BeM KpUTHIECKOM TOUKH B 3TOM CJIydae 3HAYHTEILHO BO3PACTET U
coctaBuT 78,42% OT MaKCHMAIbHO BO3MOXHOIO 00beMa IpOU3BOACTBA.
O1neHNM, KaKyI0 IPHOBLIb B 3TOM CAyIae CMOXET MPHHOCUTH IPOSKT:

IIpubsuTH VneapHbINH
_ O6beM . IlocrosiHHBIE _
IO HAJIOIO- = X MapXWHAIBHBIA — =
PO 3BOICTBA pacxoabl
00J0KEHUST JTOXOII,

=12 000 x 30,00 — 282 370,40 = 77 629,6 py6.

IIpu ycioBuu, 4TO HAJIOTOBBIE ILUTATEXHN COCTABAT 60% 3TON CYMMBI,
qrcTas exXeMecsaHas TpuObLTh Ipeanpustus 6yaet pasHa 31 075,84 pyo6.
Homxs uncToit mpubeln B BEIpyuKe — 9,6%:

31075,84

———__100%=9,6%.

30 - 10800

3oHa 6e3omacHOCTH cocTaBUT 2590 em. Mogenn A, YTO COOTBETCTBYET

21,58% ninaHupyeMoro oGbeMa IpOU3BOACTBA. DTO O3HAYAET, YTO OOBEM

MPOM3BOACTBA MOXET coKpaTuThest Ha 21,58% (1.e. B 1,3 pasa), mpexme

ueM MpeIpusiTie HaaHeT nonaydarh yoeITku. Kosddunnenr zamaca du-
HAHCOBOM NMPOYHOCTH COCTABUT B 3TOM ciydae 1,78.

BuaHo, 94TO B cpaBHSHHUH C TISPBBIM BAPHAHTOM BCE IMOKA3ATS/IH VXV -
maTcsi, B YaCTHOCTH, YHACTasl MpUOBLIL CHU3UTCI B 5 pa3. OgHaKo mpu
HOPMAJIBHOM Pa3BUTHHU COOBITHIT (IIpH OTCYTCTBHU HOPC-MaXKOPHBIX 00-
CTOSITEIBCTB M 3HAYUTSIBHBIX N3MEeHSeHN KOHBIOHKTYPHBI pBIHKA) MIPOSKT
Jaxe B XyAIIeM cIydae MOXET OKVIIHTh 3aTPaThl U JaXe MPHHECTH HEeKO-
TOPYIO IPHUOBLIE. DTO CBUASTEIBCTBYET O TOM, UTO TPeOOBaHHS MeHEIKe -
POB K YPOBHIO PHCKa, CONMPOBOXKIAIONIETO IPOSKT, BEHITOJHSIIOTCS, IIPO-
eKT MOXeT OBITh IPHHIT W I[eIecoodpa3HO HPOBECTH IadbHeilmmuit
aHaIM3.

B xadecTBe Hauboaee seposmHo2o OYIeM paccMaTpUBATh BApHaHT, KOT-
ga 70% MOITHOCTEM GyAeT 3aAeiCTBOBAHO B COOCTBEHHOM IIPOHU3BOACTBE,
a 30% — B paboTe HaJ CTOPOHHHMMH 3aKa3aMH. TaKoe COOTHOIIEHHE YC-
TaHOBJICHO HHTYATHBHO, YAUTHIBAS, YTO N3HAYAILHO CIyK0a cOBITa IPO-
THO3HPYET pealn3alliio B 00beMe, COOTBETCTBYIOMEM MaKCHMAaIbHO TO-
CTHKAMOMY 00BEeMY HPOHU3BOACTBA.
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VienpHBIH Map:XWHAJIBHBINA JOXOI B JAHHOM cIyJdae MOXKeT OBITh pac-
CUNTAH KaK CpeIHeB3BeMIeHHBIH MO0 COOCTBEHHOMY IPOU3BOACTBY U pa-
60Te HaI CTOPOHHUMH 3aKa3aMH. YISAbHBINH MapXUHATBHBIH TOXOD B
HamnboJIee BepOSITHOM BapHaHTe COCTABUT:

54,92+ 0,7 + 30,00 - 0,3 = 47,44 py6.
OOBeM KpUTHYECKOM TOUKH B 3TOM CIy9Iae COCTABUT:
Oo0neM,

COOTBCTCTBYIOH.II/Iﬁ =
KpUTHU4YECC KOM TOUKe

282 370,40
47,44

= 5952 en.

PaccuuraeMm ocTajabHBIE IOKA3ATEH.

IIpuGpuIb 10 HATOTOODIOKEHUS OXUTAETCS B CYMME:

12000-0,7-54,92+12000-0,3 - 30,00 — 282 370,40 = 287 185,6 py6.
Eciau mocie yIuiatel BceX HAIOTOB YV OPEANPUATHSI OCTAHETCSI YUCTast
exeMecsJHast TpuGbLIh B pasMepe 114 874,20 (287 185,60 - 0,40) py6., To ee
JIOJIS B BEIpYUKe cocTaBut 8,8%!. 3oHa 6esomacHocTr 6ymer paBHa 5212 e,
YTO COOTBETCTBYeT 46,7% MIaHNPYeMOro oObeMa pealn3allui.

Hrtak, MBI pacCMOTpEIH TPU BapHAHTA PAa3BUTHUSI COOBITUM, KaXIbIi
M3 KOTOPHBIX SIBISIETCS BeChMa BEPOITHBIM. [1pH 3TOM IeCCUMUCTHIECKUI
M ONTUMHUCTHYECKHI BADHAHTHI KaK Obl OUEPUYMBAIOT TPAHUIIBI 30HBI HAK -
Goulbllieli BepOSITHOCTH. be3ycI0BHO, CYIIECTBYIOT HEKOTOPHIE HAXEXKIBI
Ha TO, YTO VAACTCS U3BIeYb OOIBLIVIO MPUOBLIb, YeM IIPU PAaCCMOTPEH-
HOM ONTHMHUCTHYECKOM BapHAHTE, HAIIPUMED 3a CUET MPOU3BOACTBA M3-
JeIdii ¢ 60IbIIe HOPMO MapXUHATBHOTO J0X0aa. Takke CyIIecTBYIOT
OIpeJeIeHHbIE OMACEeHHUs, YTO CUTYAIIMsI MOXET BHITVISIAETH XYXKe, 4eM
IpY IECCUMUCTHIECKOM BapuaHTe (HaIlpUMeEp, €CIH He YAACTCS MOTHO-
CTBIO HCIIOIB30BATh HMEIONMIMECS MOIMTHOCTH WM €CTH OyIeT MPOU3Beae-
Ha GoJbIasi D0 HEIUKBUAHON mpoaykuuu). B To ke BpeMs uMeroma-
sicst uHGOpMAaIUd IMO3BOJISIET IIpeAnoaraTb, 4YTO IeJecoo0pasHO H
JOCTATOYHO aHATU3UPOBATh COOBITUS BHYTPH OUYEPUYEHHOM 30HBI.

HNucTpyMeHTapuii aHaau3a 6e3yOhITOYHOCTH ITO3BOIIIT HAM BBISIBUTD,
YTO BHYTPHU 30HBI HAMOO/bIIEH BEPOSITHOCTH:

v' TouKa 6Ge3yOBITOUHOCTH BO BCEX CIVYAsIX HUXKE ILUIAHUPYEMOTO
o0beMa pealn3alui;

v" 30Ha 6e30MMaCHOCTH BO BCEX BAPHAHTAX, KPOME IIECCUMHUCTHUIEC KO-
ro, 3HaUNTeNbHa — mopsAnka 50% oT MIaHnpyeMoro obbeMa pea-
IM3alii. B meccMMHCTHYECKOM BapHaHTe 30HaA 0e30MacHOCTHU
HaxOoAuTCs Ha GoJjiee HU3KOM, HO BCe XK€ He KPUTHYECKOM YPOB-
He — mopsaka 20%.

! Beipyuxa pasna: 8400 - 143,22 + 3600 - 30 = 1 311 048 py6.
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ITpoBenenHbIit aHATN3 6€3yOHITOYHOCTH TTO3BOISIET CASNATE CIASHYIO-
IKUe BBIBOJHI.

e Bo Bcex BapmaHTax MPOEKT IPUHOCUT MPUCHLTH (OPUESHTUPOBOY-
HBII pa3Mep KOTOpOH MBI pacCuUMTatu), CISHOBATSIBHO, MOXET
OBITH IPUEMIIEMBIM ¢ KOMMEPYECKOU TOYKHU 3PECHUSI.

e VpoBeHBb pHCKa, CONPOBOXAAOIIETO MPOEKT, BHYTPYU 30HBI HaW-
GoJbIIIel BEPOSITHOCTH COOTBETCTBYET TPeOOBAHUSM, MPETBSIBIIS -
eMBIM K HeMy MeHemkepamu OO0 «IIpodmn».

CrenoBarebHO, Ha JAHHOM 3Talle aHAJIW3a MPOSKT HE TOMKEH OBITh

OTBepTrHYT. YTOOHI YOSAUTHCS, 9TO MPOSKT CIEAYET BOIIOTHTE B XU3Hb,
MOTPeOYIOTCS JONMOIHUTEIbHBIC UCCASAOBAHUS.

4.1.2. BoifsBneHMe NOTPeGHOCTU B MHBECTULMSX M NMOCTPOEHME CXEMDbI
(hVMHaHCOBbIX MOTOKOB

1t Toro 4To6Hl MPOTOIKUTE aHAIN3, HSOOXOTUMO BBIIIOIHHTE pac-
YeThl OXHMIACMBIX 0OBEMOB MHBSCTHUIMHA MO KaXIOH W3 MOCTPOSHHBIX
Mozeneli (BapuaHToB). OUeBHIHO, YTO HHBSCTHPOBAHHBIN KallUTalI Oy-
IeT 3ameiicTBOoBaH AT GOPMHUPOBAHMST BHSOOOPOTHHIX M OOOPOTHBIX aK-
THBOB. TakuM 0Gpa3oM, 00beM TpeOyeMBIX MHBSCTHIIHM OYVIeT CKIAdbI-
BaTbCcsl W3 CSOWHOBPeMEHHBIX BIOXCHHH B OCHOBHEIC CpeacTBa M
MOTPeOHOCTH B 0OOPOTHOM KaIlHTale.

O6beM eqMHOBpPEeMEHHBIX BIOXKCHHIT B OCHOBHBIC CpelcTBa OBLI pac-
cuutaH paHee. OH coctaBmi 23 140,00 gon. (mam 694 200,00 py6. mmo Te-
KymeMmy Kypey 30 py6. 3a 1 mon.).

O1neHUM MOTPeOHOCTH B 0OOOPOTHOM KallUTalle OIS KaXmIol U3 Tpex
MMOCTPOSHHBIX HAMH MOJIEJICH.

CylmecTBYIOT pasIHYHBIe METOOIMKH aHalh3a MOTPeOHOCTH B COO-
CTBEHHOM OOOpPOTHOM KaluTale. B JaHHOM caydae HCIOIb3YeM CISaYIO-
WA aATOPUATM.

1. CocTtaBUM CMeETHI IBIKEHHST JSHEXXHBIX CPEICTB IO MecsaIaM (hyHK-
IAOHUPOBAHUS MPOeKTa, HAYWHAS ¢ TIEPBOTO.

2. CocraBieHHe cMeT 3aKOHYHUM MecsSIIIeM, B KOTOPOM IUIAHHPYeTCS
OUepeTHOH IIaTeX 3a apeHAY H OTHOBPEMEHHO OTCYTCTBYET OTTOK -
HEXHBIX CPEICTB.

3. CnoXuM Bce BBISIBJICHHBIC OTTOKH TeHEXHBIX CPESICTB IO MecsIiaM,
yMeHbIIasg WX Ha IPUTOKU MecdIleB, HEIMOCPEACTBEHHO MPeaIIeCcTBYIO-
mux orToky. [loaydeHHas cymMMa OyaeT paBHSATHCS BeIMUHMHE CPEICTB,
KOTOpBIE JOJDKHBI OBITH aBAaHCHPOBAHEI B 0O0OPOTHBINM KAIIATAJ PSP -
THS.

ObocHYeM NmpemIoXKeHHBIN aITOPHTM.
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1. CocraBieHne CMETHI IBUKSHUS TSHEXHBIX CPEACTB IO MecsIaM,
T.e. MIOCTPOCHNE CXeMbl (PMHAHCOBBIX MOTOKOB, MOHAJZOOWTCS HaM He
TOJIBKO B 3TOH YacTW aHAINW3a, HO W B MOCAEAYIONIEM.

2. Pazmep oGOpOTHOTO KalnTala AOMXKEeH OBITh MUHUMATIBLHO TOCTa-
TOYHBIM 111 obecniedeHust GecriepeboiiHol padboTel mpennpusTus. [lpn
3TOM CPEICTB AOJDKHO OBITH JOCTATOYHO HE TOJBKO B CPEIHEM 3a IEpH-
O, HO ¥ B KaXIbI KOHKPETHBI MOMEHT BpeMeHU. [losTomy, ueM MeHb-
e MepUoT, Ha KOTOPBIM COCTABISIETCS] CMETa, TEM TOYHEE JOJIKEH OBITh
OKOHYATETBHBIA Pe3yNbTaT (B HACATBHOM ciydae — mo masIM). OqHako,
IMOCKOJBKY TIPOTHO3 CTPOUTCS C M3BECTHOM MOJEH YCIOBHOCTH, MECSII
MPEeACTABISIETCS JOCTATOYHO KOPOTKUM MEPUOIOM.

3. Kak 6BUTO ycTaHOBJICHO paHee, MPOEKT MOXET MPUHOCHUTH TIPH-
OBLTb, W, CISMIOBATEIBHO, pa3Mep ASHEXKHOW MacChl, UMEIOMIEHcsl B pac-
MOPSDKCHUU MPEANPUSITHS, C TSUCHUEM BpeMeHHU OyAeT YBeININBAThCS.
DTO cpaBemIMBO TOJBKO TSI TEX CIAYIaeB, KOTAAa CPOKH TOTAINESHUS e-
OGUTOPCKOI 33JOKEHHOCTH HE PacTyT, a pa3Mep MPOU3BOICTBEHHBIX 3a-
macoB He yBeamunBaeTcsi. UMeHHO Takoil BApMAaHT pa3BUTHSI COOBITUN U
Oymer paccMoTrpeH. TakuM oOpa3oM, B Xo/e pabOTHI IPEANPUSITAS HACTY-
AT MOMEHT, KOTJa TTOCTYNAIOMEe BRIPYUKH OT peainu3anuu OyaeT moc-
TaTOYHO JJIS1 OCYIIECTBIACHHUS TEKYIIUX IJIaTeXKeH.

Ormrara apeHAB — €AMHCTBEHHBIH TUTAHUPYEMBIN KPYITHBIM HEOPAM -
HapHBIA TUIaTeX (OCymecTBIsIeTCs pa3 B TpU Mecsina). Jlormaro mpenmo-
JIOXUTH, YTO €CIU B KAKOM-TNOO0 MecsIle MONYIeHHOHN MpeanmpusiTueM
BBIPYYKH OT pealn3anui OymeT ZOCTAaTOUYHO A OTJIaThl apeHIbl U TOo-
KPBITUS TEKYIUX TIIATEXEH, TO BO BCEX TMOCIEAYIONNX Mecsmax He MO-
XKeT HAOTIoJaThCs HeJocTadya JSHEXKHBIX CPEICTB.

4. OTTOK JeHEXHBIX CPEACTB B KAKOM-IHNGO MecsIle B JAHHOM CITy-
Yae MOKAa3bIBAeT, YTO UMEHHO TaKOW CyMMBI «HE XBaTtaeT» Aas pUHaH-
CUpOBaHUSI HOPMATBHOU paboTsl npeanpusitusi. Ecau mecsmy, B KOTo-
poM HabomaeTcs OTTOK, HEMOCPEACTBEHHO MPEAIIECTBYIOT MECSITH, B
KOTOPBIX HaOMIOOA0TCS MPUTOKH, TO HAKOIUICHHBIC paHee TeHeXHEIe
cpeAcTBa MOUAYT Ha (UHAHCUPOBAHHWE DPACXOJOB JAHHOTO MecsIa.
CyMMa BceX YMCTHIX OTTOKOB OYAET paBHSITHCS BEIMIWHE KPEeaUTa, KO-
TOPBIN JOJKEH OBITH MOJYUSH JJ151 THBECTUPOBAHUS B 00OPOTHBIE Cpefl-
CTBa MPEeANPUSITHS.

ITpu mocTpoeHNn cMeET IBUXKESHUS JEHEXKHBIX CPEACTB OyAeM OpUCH-
TUPOBATHCS Ha TO, UYTO BCS BO3HHUKAIOMAS B MPOIECCe XO3IUCTBEHHON
eI TETLHOCTU TIPEOIPUSITAS KPEAUTOPCKast 3aT0KEHHOCTh OyIeT ra-
CUTBCSI HENOCPEACTBEHHO NOCIe €€ BOSHUKHOBEHUS.

EanHCTBEHHBIM UCTOYHUKOM MOCTYIUISHUS TEHEXHBIX CPEACTB IUIS
MPEIIPUSITAS SIBJIETCST BBIPYYIKa OT MpogaX. OMBIT MOKA3BIBAET, UYTO TO-
rameHne feOUTOPCKON 3aM0KEHHOCTH (TIpU yIeTe BBIPYUIKH IO OTTPYy3-
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Ke) MPOUCXOMNT TT0 cleayomeMy rpaduky: B cpeqaeM 50% naebutopckoit
3aT0DKeHHOCTH racuTcsl Yepe3 15 aHell ¢ MOMeHTa ee BOSHUKHOBEHHS 1
50% — 4depes 30 mHeit. I3 sToTO rpadMKa U cTaHEM HCXOOUTH MPHU TIa-
HUPOBAaHUM TOCTYIUICHUS] IEHEXHBIX CPEACTB.

ITepBErit MecsIl paGoOTHI GYIET XapaKTepU30BaThCsl TeM, UTO MPemnpusi-
THE TIOHeceT BCe MOCTOSTHHEIE PacXo bl B MOTHOM 00beMe, a BHIITYCK MPo-
IYKIUHU OCYIIECTBISIThCA He Oymer. Takke B TIEpBOM MeCSIe TOJKHBI
OBITH chOPMHUPOBAHBI TPOM3BOACTBEHHBIE 3aIIAChl B HEOOXOINMOM 00be-
Me, JJI1 TOTO YTOGBI BO BTOPOM MecsiTie IpeApUsITHe MOTJIO HadaTh HOP-
ManbHYIO pabotry. Pacdersl mokasanw, YTO HEOOXOANMO M JTOCTATOYHO,
9TOOBI TIPON3BOACTBEHHEIE 3aMachl MMeIHCh B 00beMe, COOTBETCTBYIO-
MEM TISITU THIM HOPMAaJBbHOUN paboThl IpeaIpUsTHS.

Koauuectso
Pasmep VYneapHbIE
BBIITYCKAeMBIX .,
MPON3BOACTBCHHBIX = MNEPEeMEHHBIE X R x 5 mueit. (52)
3amnacosB, pyo. pacxonsl, pyo.

MPOAYKIIUH B AcHB
IIponsBoacTBEHHBIE 3aITachl COCTABSAT:

64,52 x (12000 : 20) x 5 = 193 560 py6.

Ha npoTskeHHMH BCEro paccMaTpHBAEMOIO IEpUoAa AEATEABHOCTH
MpeaupusAThs 00beM IPOH3BOACTBSHHBIX 3amacoB He m3MeHHTcs. Ilo-
3TOMY B JajibHelIeM GyaeM paccMaTpUBaTh TOABKO U3MEHEHHE UX CTO-
HMOCTH B CBSI3H ¢ MHGMpIAIHEH.

Hrak, mepBbiil Mecsii pabOTHl MPEAIPUITHSI OYIET XapaKTEPU30BaTh-
¢s pacxogaMM, IpeacTaBIeHHBIMU B Ta0uI. 4.10.

Tabauya 4.10

CraTbu 3aTpat Cymma, py6.
ApeHna (TIpefolliaTa 3a TpY MecsITia) 337 500,00
3apaboTrHas TIaTa 73 500,00
DIEKTPUUISCTBO, KOMMYHAJIPHEIEC YCIIYTH 5 500,00
Pasznoe 3 000,00
DopMupoBaHUE IPOU3BOACTBEHHBIX 3aIIaCOB 193 560,00
Hroro 613 060,00

Tak KaK B IepBOM MecsIle IPOU3BOACTBO NPOAYKIINA He IJIaHAPYeT-
¢S, TO HIKaKHWX IeHeXHBIX ITOCTYIIeHUH He OyaeT. IlepBrIii MecsIr pabGo-
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THl TPEIIPHUITHS XapaKTEpPH3VETCs IEHEXHBIM OTTOKOM B pasMepe
2 613 060 py6.

H1 qanbHeHIINX pacyeToB HaM MOHAZoOuTCsT Ko3h(HUIMEHT exeMe-
caaHOll mHGASIUA. B cBI3H ¢ TeM, YTO eXeTOAHBIN TeMn WHOQISIIHT
MPHHSIT HaMH| B pasMepe 20% 1o ¢dopMysie CIOXKHBIX MPOIEHTOB, eXeMe-
CAYHBIN TeMI WHOIAINHA COCTABUT:

21,2 =1,015,
T.e. 1,5% B MecsII.

Bropoii Mecsin paGoThl OIPEAIPUSATHS OVAET XapaKTEpHU30BaThCS Clie-
OVIOOIUMHU pacxofaMu (B IleHaX IEPBOro Mecsa, YMHOXEHHBIX Ha
1,015), mokaszaHHBIMHE B Taba. 4.11.

Tabauya 4.11

CraTbu 3aTpat Cymma, py6.
3apaboTrHas TIaTa 74 602,50
DJIeKTPUISCTBO, KOMMYHAJLHEIE YCIIYyTH 5 582,50
Pasznoe 3 045,00
W3spacxomoBaHo MaTepralioB B IIPOU3BOICTBE 785 853,60%
WMsMeHeHHE CTOMMOCTH IPOU3BOACTBEHHBIX 2 903,40
3a1acoB
IInaTexu B OromKeT** 33 855,40
Hroro 905 842,40

* 12000 - 64,52 - 1,015 = 785 853,6 py6.

** [ImaTexu B GIOMKET BO BTOPOM MeCHIle TIPUMEM B pasMepe YeTBEPTH OT paHee pac-
CUMTAHHOTO CPETHETO eXEeMeCIUHOTo TUiaTexa. Bo Bcex Mecsiiax, HaUMHasg ¢ TPEThero,
TUIATCKH B OIOMKET OY/IeM YUUTHIBATH B IIOTHOM 00BeMe (¢ YISTOM MHQIISIIIN).

Hast meseit yopolmeHUsT pacdeTa HMOCTYIJICHHM TEHEXHBIX CPEACTB
TOMYCTUM, YTO B KaxkaoM Mecsiiie 30 mHeil U peanmsarus IPOUCXOTHAT
paBHOMEPHO KaXIblll AeHb. Takoke mpuMeM, 9To peanu3sanust (OTTpy3Ka)
HaYHeTCs B TOT Xe JeHb, YTO W MPOU3BOACTBO MPOAYKIIHA — B TIEPBHIi
JIeHb BTOPOTO Mecsna GyHKIMOHUPOBAHUS MPOSKTAa. DTO HE OYIeT SIB-
JAThCSI CTAIIKOM TpyObIM JOMYIIeHHEeM, TaK KaK Ha MpaKTUKe MPeAro-
Jaraetcs, 9To 3TOT BpeMeHHOM JIaT COCTaBUT He GoJiee TpeX JHEl ¢ Ha-
Jajga Mpon3BOACTBRA.

YautbiBasi TpaduK moraieHus AeGHTOPCKOM 3aT0KEHHOCTH, MOX-
HO MPEANOJOXHAT, YTO B TEKYIIeM Mecsilie 6yaeT moaydeHo 25% BBIpY4-
KU OT MpoJax, a ocraBmuecs 75% — B Mecsdle, CISAVIOMEM 3a HAM.
IMponmmoctpupyem sroT BeIBOX Tabm. 4.12.
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Tabauya 4.12

llepuon

llOCTyHHeHI/Ie JCHCAKHBIX CPCICTB

1—15-# geHp TeKyIero Mecsiia

16—30-# 1eHb TEKYIIEro MecsIa

1—15-# meHb clIenyIonero
Mecsa

16—30-i1 IeHDb CIISMYIOMIETO
Mecsa

Hert moctymnenwuii.

IToctymienue nepBrix S0% BHIpYUKH 3a
MPOIYKITHIO, OTTPY:REHHYIO ¢ 1-To o 15-if IeHp
ITocrymnenue Bropeix 50% BBHIpYUKH 3a
MPOIYKITHIO, OTTPY:REHHYIO ¢ 1-To o 15-if IeHp
TIPEABITYIIETO MecsITa + MOCTYIUISHYE TIEPBBIX
50% BBIpYUKH 3a MPOAYKIIUIO, OTTPYKCHHYIO
¢ 16-ro mo 30-1 JeHb IpeabIIYIEero Mecsma

IToctyienue Bropeix 50% BBIPYUKH 3a
TMIPOAYKIIMIO, OTTPYKEHHYIO ¢ 16-T0 mo 30-ii geHb
TIPEABITYIIETO MecsITa + MOCTYIUISHYE TIEPBBIX
50% BBIpYUKH 3a MPOAYKIIUIO, OTTPYKCHHYIO
¢ l-ro mo 15-if meHp HTOTO MecsITa

HamoMHuM, 9TO B paccMaTpHBaeMOM HAMU ORMUMUCHMUYECKOM BapH-
aaTe u3 12 000 m3mennii, Mpou3BeAeHHBIX B TeUSHNE MecsIia, Mpeamnoia-
raercs 10 800 mpomate mo peiHOUHOM HeHe 1 1200 mo meHe, paBHOM Ie-
peMeHHOI1 cebecromMocth. IlocTyILUTeHHe cpeacTB BO BTOPOM MecsIie
coctapurt: (10 800 - 105- 1,015+ 1200 - 64,52 - 1,015) x x 0,25 = 307 400 pyOG.
ComocraBleHHe PACXOA0BaHUS M IMOCTYILIEHHUSI HEHEXHBIX CPEACTB BO
BTOPOM MeCSIIIe CBUAETENBCTBYET O TOM, YTO OH OYAET XapaKTepu30BaTh-
cS OMmMOKOM IeHEXHEIX CpeIcTB B pasMepe 598 442 pyo.

IIporHosupyeMblie pacxodbl U MOCTYILIEHUS B TPEM Mecsile paGoThl
MpeaIpusITAS MpeacTaBieHsbl B Tabx. 4.13 u 4.14.

Tabauya 4.13

CraTbu 3aTpat Cymma, py6.

3apaboTrHas TIaTa 75 721,54
DIEKTPUISCTBO, KOMMYHAJIbHBIE YCIIYTH 5 666,24
Pasznoe 3 090,68
W3pacxomoBaHo MaTeprnalioB B MPOU3BOICTBE 797 641,40
HsMeHeHnne cTOUMOCTH IPOU3BOACTBEHHEBIX 2 946,95
3aI1acoB

IInatexu B Or0mKeT 139 514,73
Hroro 1024 581,73
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Tabauya 4.14

IlocTynnenuns CymmMa, pyo.
OT IpoAyKITNY, peain30BaHHOHN B MPOIIIOM MecsITe 936 033,00
OT IpoAyKITNY, peaJin30BaHHON B TEKYITIEM MecsIie 312 011,00
Hroro 1 248 044,00

ComnocraBieHne pacXOAOBAaHUS M MOCTYIUICHUS] TEHEXKHBIX CPEACTB B
TPEThEeM MecCsIle TTOKa3bIBAET, 9YTO OH OYIeT XapaKTephu30BaThCsSI HPUMO-
KoM TEHEXHBIX CpelcTB B pasMepe 223 462 py6. (1248044 — 1024582).

PesynpraTer uerBeproro Mecsia pabotel OOO «Ilpodwn» mpeacrapie-
HbI B Ta61. 4.15 u 4.16.

Tabauya 4.15

CraTbu 3aTpat Cymma, py6.
ApeHna (TIpefolliaTa 3a TpY MecsITia) 352 916,45
3apaboTrHas TIaTa 76 857,36
DJIeKTPUISCTBO, KOMMYHAJLHEIE YCIIYyTH 5 751,23
Pasznoe 3 137,04
WspacxomoBaHo MaTeprualioB B IIPOU3BOICTBE 809 606,03
HsMeHeHnne cTOUMOCTH IPOU3BOICTBEHHEBIX 2 991,16
3a1acoB
IInaTexu B Or0mKeT 141 607,45
Hroro 1 392 866,71

Tabauya 4.16

IlocTynnenuns CymmMa, pyo.
OT IpoAyKITNY, peain30BaHHOHN B MPOIIIOM MecsITe 950 073,50
OT IpoAyKITNY, peaJin30BaHHON B TEKYITIEM MecsIie 316 691,17
Hroro 1266 764,66

B deTBepTOM Mecsiie paGoThl HaOMIOmaeTCs] OmMMOK OEHEXKHBIX
cpencTB B pasMepe 126 102 py6., HO OH KOMIIEHCHUPYETCS] MPUTOKOM Tpe-
THETO MecsIIa.

Hrak, B yeTBepTOM Mecslle GYHKIIHOHUPOBAHUS MPOSKTa JSHEXKHBIX
CpenCcTB, MOCTYNAIMAX MPEANPUSITHIO B BUAE BRIPYIYKH OT MPOmaxk, oKa-
3aJI0Ch JOCTATOYHO IS PUHAHCUPOBAHUS TEKYIMHX PACXOIOB U OIJIATHI
apeHasl moMmenieHus. CireqoBaTeabHO, MO MPUINHAM, PACCMOTPEHHBIM
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paHee, Bce IOCIEAYIOMINE MECSIIBI paGOThl IPEAIPUITHS OYAYT XapaKTe-
PH30BaThCsI IPUTOKAMH JEHEXHBIX CPEACTB.

IToTpebHOCTS B cCpeAcTBax, aBAHCHPOBAHHBIX B OOOPOTHBIM KaIlUTaT
NPEANpUSITHS, OVAET PaBHSIThCSI CYMME BBISIBI€HHBIX HAMU OTTOKOB Jie-
HEXHBIX CPEJACTB B IIEPBOM M BTOPOM Mecsiax paboTel. OHa COCTABUT
1 211 502 py6. Torma obuiuii pasMep KpeauTa, KOTOPHI TOTKEeH OBITh IMO-
Jy4YeH i1 BOILIOMIEHHUs IpoeKTa, cocTaBHT: 694 200 + 1 211 502 =
=1905 702 py6. (uu 63 523,4 moai. mo Tekymiemy Kypey 30 py0./m10uL.).

IIpoBeaeM aHaOruYHbIE BRIYUCICHUS A1 HAUOOLEE BEPOAMHOL0 8-
puanma.

OuYeBHUIHO, YTO B 3TOM CIydae MEePBHI MeCIIl paGoThl IpeaIpUsITHs
OyIer XapaKTepHU30BAThCS TAKUM XKE OMMOKOM CPEACTB, KaK U B IPeIbI-
ayiieM, a uMeHHo 613 060 pyo6.

Bropoii Mecsi; paGoThl IPeANPUSITHS OVAET OIpeAeiieH HoKa3aTelIs -
MU, IIpeacTaBIcHHBIMU B Ta0uI. 4.17 u 4.18.

Tabauya 4.17

CraThH 3aTpaT Cymwma, pyo.
3apaboTrHas TIaTa 74 602,50
DIEKTPUUISCTBO, KOMMYHAJIPHEIEC YCIIYTH 5 582,50
Pasznoe 3 045,00
WspacxomoBaHo MaTeprualioB B IIPOU3BOICTBE 550 097,52
WMsMeHeHHE CTOMMOCTH IPOU3BOACTBCHHEIX 2 903,40
3aI1acoB
Ilmatexu B 6romKeT 26 977,49
Hroro 663 208,41

Tabauya 4.18

IlocTynnenuns CymmMa, pyo.
OT peaIn30BaHHOU MIPOMYKITNN 215 180,00
OT oKa3aHHBIX YCIYT IO TMOITUBY 21 924,00
Hroro 237 104,00

ComnocraBieHHe pacXOXOBAHUS 1 MOCTYILICHHS AeHEXKHBIX CPEICTB BO
BTOPOM MecsIIle CBHASTEIbLCTBYET O TOM, YTO OH OYAeT XapaKTepru30BaTh-
Csl OMMOKOM JEHEXKHBIX CpeacTB B cymMme 426 104 py6.

B ta6n. 4.19 u 4.20 npeacraBieHbl aHATOTUIHBIE PACIETHI IO TPEThE-
My Mecsilly paGoThl TPEIIPUSITHSI.
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Tabauya 4.19

CraTbu 3aTpat Cymma, py6.

3apaboTrHast nata 75 721,54
DJIeKTPUIECTBO, KOMMYHAJIbHBIE YCIIYTH 5 666,24
Pasznoe 3 090,68
W3pacxomoBaHo MaTepralioB B IPOU3BOICTBE 558 348,98
HsMeHeHnne cTOUMOCTH IPOU3BOICTBEHHEBIX 2 946,95
3a1acoB

IInaTexu B Or0mKeT 109 528,62
Hroro 755 303,01

Tabauya 4.20

IlocTynnenuns CymmMa, pyo.
OT IpoAyKITNH, pealn30BaHHOHN B MPOIIIOM MecsITe 655 223,10
OT IpoAyKITNY, peaii30BaHHON B TEKYITIEM MecsIie 218 407,70
OT ycIyT, 0Ka3aHHBIX B MPOTIIOM MecsITie 66 758,58
OT ycIIyT, OKa3aHHBIX B TEKYIIeM MecsIie 22 252,86
Hroro 962 642,24

ConocraBiieHne pacxoaoBaHuAd U IMMOCTYILICHUA ACHCXHBIX CPpCACTB B
TPpETbEM MECAILC ITOKA3LIBACT, YTO OH GYI[GT XapaKTepu3oBaTbhCsa npumo-

KOM JAeHEXHBIX cpeacTB B pasmepe 207 339 py6.

YerepToiii MecsI1l paGoTH MPEeANPUSITHS MIpeacTaBieH B Tabn. 4.21

u 4.22.
Tabauya 4.21
CraThH 3aTpaT Cymwma, pyo.
ApeHna (TIpefolliaTa 3a TpY MecsITia) 352 916,45
3apaboTrHas TIaTa 76 857,36
DJIeKTPUISCTBO, KOMMYHAJLHEIE YCIIYyTH 5 751,23
Pasznoe 3 137,04
W3spacxomoBaHo MaTepralioB B IIPOU3BOICTBE 566 724,22
HsMeHeHnne cTOUMOCTH IPOU3BOICTBEHHEBIX 2 991,16
3a1acoB
IInaTexu B Or0mKeT 111 171,55
Hroro 1119 548,91
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Tabauya 4.22

IlocTynnenuns CymmMa, pyo.
OT IpoAYKITNY, peaii30BaHHON B MPOTUIOM MecsIe 665 051,45
OT IpoAYKITNY, peaii30BaHHON B TEKYITIEM MecsIie 221 683,82
OT ycIyT, 0OKa3aHHBIX B MPOTIIOM MecsITie 67 759,96
OT ycIIyT, OKa3aHHBIX B TEKYIIeM MecsIie 22 586,65
Hroro 977 081,88

B deBepToM Mecsitie paGoThl HaGMIOAACTCA 0MMOK TEHEXHBIX CPEICTB
B pasMepe 142 467 py6., HO OH KOMIIEHCHPYeTCS] IPUTOKOM TPeTheTo Me-
csma.

HTak, B 3TOM ciydae, KakK M B MpeAblAyNIeM, MOTPEGHOCTL B Cpel-
CTBaxX, aBAaHCHPOBAHHBIX B OOOPOTHBIN KamuTad MpeanpusiTus, Oyaer
paBHa CYyMMe BBHISIBJIEHHBIX HAMHU OTTOKOB JeHEXHBIX CPSICTB B MEPBOM
¥ BTOpOM Mecsmax paboTel. B HanGomee BeposITHOM BapraHTe OHA COCTa-
BuT 1 039 164 py6. Torga o6muii pasMep KpeauTa, KOTOPHIH JOTKeH ObITh
TTOJTYIEH JUTS pealn3alluy MpoeKTa, OyaeT paBeH:

694 200 + 1039 164 =1 733 364 py6. (wim 57 778,8 mo. Mo TeKyle-
My Kypcy 30 py0. 3a gon.).

HCHOJ’II:BYH OIPCACICHHYIO BEHIIIC METOAUKY, OICHUM neccumMucmuiec-

Kull eapuanm.
Cratbu 3aTpat IepBOTO Mecsima padboThl MpeACcTaBIeHBI B Tabm. 4.23.

Tabauya 4.23

CraTbu 3aTpat Cymma, py6.
ApeHna (TIpefolliaTa 3a TpY MecsITia) 337 500,00
3apaboTrHas TIaTa 73 500,00
DIEKTPUUISCTBO, KOMMYHAJIPHEIEC YCIIYTH 5 500,00
Pasznoe 3 000,00
Hroro 419 500,00

Ommox JeHeXHBIX cpeacts — 419 500 py6.
Pacxomsl BTOpOro Mecsna paGoTH TPEINpHSITHS IMOKa3aHB B
Tab1. 4.24.
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Tabauya 4.24

CraTbu 3aTpat Cymma, py6.
3apaboTrHas TIaTa 74 602,50
DJIeKTPUISCTBO, KOMMYHAJLHEIE YCIIYyTH 5 582,50
Pasznoe 3 045,00
IInatexu B GroaKeT 9 744,10
Hroro 92 974,10

IMocrymnenns Broporo Mecsitia paboTs! ipemnpusiThsi cocTaear 73 080 py6.
(ycayru, oKasaHHBIC IO IIOIIHBY).

ComnocraBieHHe pacXOXOBAHUS 1 MOCTYILICHHS AeHEXKHBIX CPEICTB BO
BTOPOM Mecsilie MO3BOJSIET 3aKII0YNTh, YTO OH GYyIeT COMPOBOXIAThCS
0mMmoKoM JSHEXKHBIX CPEACTB B pasMepe 19 894 py6.

Tperunit Mecs1 paGOTHI MPeAMPHSITHS TpeacTaBieH B Tabd. 4.25 n 4.26.

Tabauya 4.25

CraTbu 3aTpat Cymma, py6.
3apaboTrHast nata 75 721,54
DJIeKTPUIECTBO, KOMMYHAJIbHBIE YCIIYTH 5 666,24
Pasznoe 3 090,68
IInatexu B Or0mKeT 39 561,03
Hroro 124 039,49

Tabauya 4.26

IlocTynnenuns CymmMa, pyo.
OT ycIyT, 0Ka3aHHBIX B MPOTIIOM MecsITie 222 528,60
OT ycIIyT, OKa3aHHBIX B TEKYIIeM MecsIie 74 176,20
Hroro 296 704,80

W3 BEIMOTHEHHBIX pacyeToOB CISAYET, YTO B TPETheM Mecslle OXHuaa-
eTcsl npumox AeHeXKHBIX CPpeACTB B cyMMe 172 665 py6.
YerBepThiit MecsII paGoTH IpeAnpusITHS MoKa3aH B 1abn. 4.27 n 4.28.
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Tabauya 4.27

CraTbu 3aTpat Cymma, py6.
ApeHna (TIpefolliaTa 3a TpY MecsITia) 352 916,45
3apaboTHas TIaTa 76 857,36
DIEKTPUUISCTBO, KOMMYHAJIPHEIEC YCIIYTH 5 751,23
Pasznoe 3 137,04
IInatexu B OromKeT 40 154,45
Hroro 478 816,53

Tabauya 4.28

IlocTynnenuns CymmMa, pyo.
OT ycIyT, 0Ka3aHHBIX B MPOTIIOM MecsITie 225 866,53
OT ycIIyT, OKa3aHHBIX B TEKYIIEM MecsIie 75 288,84
Hroro 301 155,37

B yerBepTOM Mecsiiie HabIIOmASTCA OMMOK ASHEKHBIX CPENCTB B pa3Me-
pe 177 661 py6., KOTOpHI He COBCEM KOMITEHCHPYETCST MPUTOKOM TpeThe-
ro Mecsima. OmHaKO OeUIAT TeHEKHBIX CPEACTB B 3TOM CITyJdae HEBEIUK
(5000 py6., uto coctaBasger 1% oT oOmeil CYMMBI IIaTeXel ) U HaXOTUTCS
Ha ypoBHe norpermHocT. OUeBUIHO, UTO BCE MOCISAYIONAE MECSIIHI pa-
GOTHI GYIYT XapaKTepHU30BaThCS MPUTOKAMU ACHEXHBIX CPEICTB.

B sToM cnyyae moTpeGHOCTD B CpencTBaxX, aBAHCHPOBAHHBIX B 0G0POT-
HBII KallATaI MPEeANpUsITAsA, OyIeT paBHITHCS CYMME BBISIBJIEHHBIX HAMHU
OTTOKOB TE€HEXHBIX CPEICTB B MEPBOM, BTOPOM U UETBEPTOM MecsIax
pa6oThel. B meccmMucTIIecKOM BapHaHTe oHa cocTaBHT 444 394 py6. Tor-
Ia oOmIuii pasMep KpeauTa, KOTOPHI JODKEeH ObITh MMOIYYEH TS BOILIO-
MEeHUs MPOeKTa, TOCTUTHET:

694 200 + 444 394 =1 138 594 py6. (mau 37 953,13 moa. mo TeKymeMy
Kypey 30 py6. 3a 1 gou.).

Hrak, B ciydae pa3sBUTHS COOBITHI MO OMTUMHUCTHYECKOMY BapUaHTY
notpebylorest mHBecTUNH B pasmepe 1 905 702 py6., mo Hanbonee Bepo-
satHoMyY — 1 733 364 py6. u no neccumuctudeckoMy — 1 138 594 py6. Tak
KaK BCce TP BapHAaHTA SIBJIAIOTCS] BEpOATHBIMH U CPEICTB Ha GUHAHCUPO-
BaHWE IesITeIbHOCTH JOJDKHO OBITH JOCTATOYHO B JIOGOM ciydae, TO
WHBECTUIIMOHHBIN KpeaUT cleqyeT HOJYIUTh B pasMepe, COOTBETCTBYIO-
meM HanbOoIbIIel U3 MOMyIeHHBIX cyMM. [Ipu 3TOM B KpeAUTHOM IOTO-
BOpe J0JKHA OBITH OTOBOPEHA BO3MOXKHOCTH YACTUIHOTO WM MOTHOTO
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JOCPOYHOIO €ro MorameHus (€CIu COOBITHS GYAYT pa3sBUBATLCS IO IECCHU-
MHCTHYECKOMY BapHaHTY, TO 3HAYUTEIbHAS YacTh IIATHOTO KPEeauTa —
oko1o 40% — GyHeT He 3ameiicTBOBaHA).

J1s peanusanuy MpoeKTa MOTPeGYIOTCS IepBOHAYAIbLHBIE HHBECTH -
nuu B pazmepe 1 905 700 py6. BroxxeHue cpencTB CTaHET OCYIMIECTBISITh-
¢sl Ha MPOTSDKEHUH ABYX MECSIIEB, IPUYEM B MEPBBII MecsIl GyIeT HHBe-
CTHPOBAHO MPHOIM3UTENLHO 2/, CYMMEI, a BO BTopoit — !/;. B ¢Basu ¢
TE€M, YTO MHBECTULIMOHHBIA Mepuoa OYIeT He CIMIIKOM MPOTSKEHHBIM,
MpUMEM, YTO KPEIUT OVIAET MOAYIEH Cpa3y B MIOJHOM O0OBEME.

OlLieHUB pasMep MHBECTHIUI, MOCTPOUM 0o0jee YKPYIHEHHYIO CXEMY
JBHXXEHUSI TEHEXHBIX CPEICTB 110 IepHoaaM (It Bcex BapuaHToB). OObId-
HO B Ka4eCTBe MepHUOAA ISl IOCTPOSHUS CXEMBI ABHXKEHUS JEHEXHBIX IO~
TOKOB BEIOHMpaeTcs rof. B maHHOM cydae IpoeKT pacCUrTaH Ha TPU roja u
[ Lieselt 3aKII0YeHIS] KPEAUTHOTO JOr0BOpa XeIaTeIbHO pacCUUTATh CPOK
€ro OKYIIAeMOCTH KaK MOXHO 0ojee TouHo. IToaToMy B KadecTBe Iepuoaa
BBIGEpeM KBapTal. Takoil mepuom, KpoMe TOro, OOBSICHSIETCSI TEM, YTO B Te-
yenue Tpex MecsaneB OO0 «[Ipodu» Mpou3BOAUT ITOTHBLA ITMKT PACXOIOB.

Ecau npuHATh, YTO HHBECTUIIMHI OCYIIECTBISIOTCS B IIOJHOM 0OBEME B
JeHb, MPEAIIeCTBYIOMMI Hayaly IepBOro KBapraia, TO IPUTOK CPEACTB B
IepBOM KBapTaje OVAET COOTBETCTBOBATh PACCUUTAHHOMY BBIIIIE IIPUTOKY
B TpeTheM Mecsile. Ilpu mIaHupoBaHUH JEHEXHBIX IIOTOKOB 110 BCEM IOC-
JIEAYIONIUM KBapTajaaM OyIeM HCIIOIb30BaTh CASAYIONINI aIrOPUTM:

e JIeHEXHBI IMOTOK B IIEPBOM MeCsIle KaxIoro Kpapraia OyIeT co-
OTBETCTBOBATh PACCUMTAHHOMY paHee AeHEXKHOMY IIOTOKY B YeT-
BepTOM Mecsile GYHKIIMOHUPOBAHUS MPEAIPUITHS, YBEIUISHHO-
MY Ha COOTBETCTBYIOIINI MHAEKC MHMIIIINN,

e JIeHEeXHBIE IOTOKH BO BTOPOM H TPEThEM MeECSIIaxX KaxIoro KBap-
Taja OYAYT COOTBETCTBOBATh PACCUMTAHHOMY HaMH IEHEXHOMY
IIOTOKY B TpeTheM Mecsile (PpYHKIMOHUPOBAHMS IMPEAIPUSITHSI,
VBEINYEHHOMY Ha COOTBETCTBYIOIIUI MHACKC HHQIISIIIHH.

IIposenst HeoOXOAUMbBIE BRIYMCICHHUS, ITOIYIUM [MOKA3aTEIN TeHEX-
HBIX ITIOTOKOB, MpUBeAeHHbIe B Ta01. 4.29, 4.30 u 4.31.

Tabauya 4.29

OnTumMMcTHYECKHIA BapHaHT

Ilepuon Hampasnenne | Cymwma, pyo.
ITeHeXKHOTO
MOTOKAa
1 2 3
Musectunus OtTOK 1905 700,00
1-# KBapTan IIputox 223 462,00
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Oxonyanue maba. 4.29

1 2 3
2-1 KBapTal IIpuTox 337 784,00
3-11 kBapTan IIpuTox 355 162,00
4-if KBapTaI IIpuTox 373 392,00
5-1 KBapTal IIpuTox 392 517,00
6-1 KBapTaja IIpuTox 412 577,00
7-% XxBapTa IIpuTox 433618,00
8-11 xBapTan IIpuTox 455 687,00
9-11 XBapTan IIpuTox 478 831,00
10-i1 kBapTan IIputox 503 104,00
11-i1 xBapTan IIputox 528 558,00
12-it kBapTan IIputox 555 249,00
Haxonaennwoiti doxod 50 499 41,00

Tabauya 4.30

HawnGoJiee BepoATHBIN BapHaHT

[lepuon Hampasnenne | Cymwma, pyo.
JEHEXHOTO
HOTOKa

HNusectunusa Or1TOK 1 905 700,00
1-1t kBapTan IIputox 207 339,00
2-1 KBapTal IIputox 287 949,00
3-1 kBapTana IIputox 303 303,00
4-11 KBapTal IIpurox 319 426,00
5-# KBapTall IIputox 336 353,00
6-11 XBapTal IIputox 354 125,00
7-#.KBapTal IIputox 372 781,00
8- KBapTall IIputox 392 364,00
9-1 KBapTall IIputox 412 919,00
10-1# kBapTan IIpuTox 434 492,00
11-it kBapTan IIputox 457 133,00
12-it kBapTan IIputox 480 892,00
Haxonnennwoiti doxod 4 359 076,00
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Tabauya 4.32

[lepuon Hampasnenne | Cymwma, pyo.
JEHEXHOTO
HOTOKa

Musectunus OtTOK 1905 700,00
1-# KBapTan IIputox 172 665,00
2-i KBapTal IIpuTox 180 775,00
3-# KBapTa IIpuTox 191 778,00
4-if KBapTaI IIpuTox 203 366,00
5-1 KBapTan IIputox 215 570,00
6-1 KBapTaja IIpuTox 228 419,00
7-# KBapTall IIputox 241 945,00
8- KBapTall IIputox 256 183,00
9-1 KBapTall IIputox 271 168,00
10- # kBapTax IIpurox 286 936,00
11-if xBapTan IIputox 303 527,00
12-i1 xBapTan IIputox 320 980,00
Haxonaennwtii doxod 2873 312,00

Bo Bcex TpeX caydadax WHBECTUIIAOHHBIN IIPOCKT XapaKTCPpU3YCTCA
OpAMHAPHBIM ACHCXKHBIM IIOTOKOM (HepBOHa‘-IaIII)HBIe HMHBECCTUIINH KOM-
INCHCUPYIOTCA MOCACAYIOMUMHA IIPUTOKAMHU ACHCKHBIX CpeJICTB).

IMocae IIOCTPOCHHUA CXEMbI (1)I/IHaHCOBI>IX IIOTOKOB Mbl MOXKEM o6pa—
THTBCA K aHAJIU3Y MPOCKTA, YIUTHIBAKOIIIEMY USMCHCHUE CTOMMOCTH OC-
HET BO BPEMCHU.

4.1.2. NIHBeCTULUMOHHBIA aHanu3, OCHOBAHHbIN Ha JWUCKOHTHBIX OLLeHKaX

B mepByio ouepenp paccumraeM UNCTYIO NPUBEASHHYIO (IUCKOH-
TUPOBAHHYIO) CTOMMOCTbB, KOTOPOU OVIAET XapaKTepu30BaThCS MPOSKT
(kputepuit NPV). Kak oTMe4danoch B TEOPETHIECKOM 9aCTH 3TOTO pasfe-
Jla, TpUHIATHATLHBIM MOMEHTOM MpPHU pacdyeTe YUCTON NMPUBEASHHOMN
CTOUMOCTH SIBJIIETCST BEIOOP CTaBKW AMCKOHTHPOBAHWSI.

ITpu BEIOGOpE CTaBKM IUCKOHTUPOBAHUS B JAHHOM cIydae OyaeM Wc-
XOJIUTh U3 MEPESUNCICHHBIX HIXKE COOOpakeHNI,

1. Hukaknx aasTepHATUBHBIX BO3MOXHOCTEH pa3MeIleHns KanuTana
pu pa3paboTKe MPOEKTa He paccMaTpUBaIoCch. Takke He OBLTO BBISIBJIES-
HO HUKAaKWX BMEHEHHBIX M3AEPKEK, COMYTCTBYIOMNUX pean3aliu Mpo-
exrta. [TosTromy npu BeIOOpE «HAMTYYIIEH» BOZMOXHOCTU pasMelleHust
KamuTaja CleAyeT OpPHEHTUPOBATHCS HAa PHIHOK CCYTHBIX KAIUTAIOB,
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2. NHBECTUIIMOHHBINA MPOESKT TODKEH KaK MUHUMYM TPUHECTH TOXOT
GoNBIINiA, UeM CTOMMOCTH KpeauTa. CTaBKa, IOX KOTOPYIO MPEANpUITHE
CMOXET B3SITh B3aliMBI TpeOyeMble CpeicTBa, KoaebmeTcst B mpeaenax 15—
25% TomoBBIX B BamoTe. B Iensx HacTosInero aHaan3a B KauecTBe CTaBKU
THACKOHTHPOBAHUS IPUMEM CPEeTHWUIA pa3Mep CTaBKH 1Mo KpemutaM — 20%.

3. B cBs131 ¢ BBIOOPOM CTaBKU IO BATIOTHBIM BIOXEHUSM (B TO BpeMs
KaK IeSITeIbHOCTD MPEaNPUSITUS OVAEST OCYIMECTBISITHCSI C HCIOIb30Ba-
HUEM POCCUMCKON BATIOTHI) €€ CIeAyeT YBEIUINTh Ha TeMI WHOIINH.
Panee npenmosaranock, 9To TeM NHOISIIUA B TEISHUE TPEeX JET CYIIe-
CTBOBaHMUS MpoeKTa GyaeT cocTaBiaATh 20% B TOA.

4. K Bompocy o pucKax, COMPOBOXAAIONINX IMTPOEKT, a TaKke 00 UX MpH-
eMJIEMOCTH , BEpHEMCSI TIO3IHEE U He OYIeM MOKa YBEIMINBATh CTABKY THC-
KOHTUPOBAHWSI HAa BETMUNHY, O0YCIOBICHHYIO PUCKOBAHHOCTBIO ITPOSKTA.

Hamu BpIOpaHa cTaBKa IMCKOHTHpOBaHHs B pasMepe 40% (20 + 20)
romoBeIX (110 opmyre 42). PaccuntaHHBINA MO TaKO# CTaBKE TMCKOHTH-
poBaHus Kputepuii NPV 6yaer cBUAETEAbCTBOBATh O YHCTOM IIPUPOCTE
CTOMMOCTH OPTaHU3alNU B CIydae TPUHSITUS IMPOSKTA.

Jns mpoBeneHNsT MOCHEAYIONNX PacIeTOB CTABKY AMCKOHTUPOBAHUS
HEeoOXOIMMO TIPUBECTU B COOTBETCTBUE C MPOIOIKATETHHOCTHIO aHAA 31 -
pyeMbIx nepuogoB. [lepnonay MpoxoKUTEIPHOCTBIO B TPU Mecsima Gymer
COOTBETCTBOBATh CTAaBKa MUCKOHTHUPOBAHUA B pasMepe i‘/f? =1,0878, mum
8,78%.

Tenepp MOXHO MPUCTYNUTH K pacdeTy BeIUINHBI Kputepusi NPV nia
KaXI0TO W3 TpeX BapuaHTOB. JJIg 3TOTO paccunraeM cHavdaga AUCKOHTH-
POBAHHYIO CTOMMOCTH AeHEXKHBIX MOTOKOB Mo opmye (37), 3aTeM 06-
Y0 HAaKOIUISHHYIO BEIMYWHY AUCKOHTUPOBaHHBIX moxomos (Present
Value, PV) o dopmyse (38) u, Hakonen, NPV o dopmyne (39).

Pacyer nucKOHTHPOBAHHON CTOMMOCTH ISHEXKHBIX TOTOKOB TIPH 071 -
MUMUCMUYECKOM 8apUanme pa3BUTHSI COOBITUHN MPeACTaBIeH B Tabm. 4.32.

Tabauya 4.32

Ilepuon Hampap-| Cywmwma, Kosdppunuent JuckoHTH-
JICHHE pyo. JTUCKOHTHUPOBAHUS poBaHHast
JICHEK- cyMMa, pyo.
HOTO TI0-
TOKa
1 2 3 4 5
Wusectunus | Orrox |1 905 700,00 1:(1+0878)%=1]| 1905 700,00
1-1t kBapTan |Ilpmrox| 223 462,00 1:(1+0878)!=0,919| 205 435,00
2-11 kBaptan |IlpmTok| 337 784,00 1:(1+0878)2=0,845| 285 483,00
3-it kapran | IIputox| 355162,00| 1:(1+0878)°=0,777| 275 955,00
4-i1 kBapran | Ipwutok| 373 392,00 1:(1 +0878)*=0,714 266 716,00
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Oxonyanue maba. 4.32

1 2 3 4 5

5-# kBaptan | IIputok| 392 517,00 1:(1+0878)°=0,657| 257 758,00
6-it xBaptan |IIpurox| 412 577,00 1:(1+0878)°=0,604| 249 075,00
7-# xkBaptan | IIputok| 433 618,00 1:(1+0878)" =0,555| 240 660,00
8-i1 kBaptanr | IIputok| 455 687,00 1:(1+0878)8=0,510| 232 506,00
9-i#1 xapran |IIputox| 478 831,00 1:(1 + 0878)°=0,469| 224 606,00
10-i1 xBapran | IIpurox| 503 104,00 1:(1+0878)1%= 0,431 216 94,00
11-1 kBapran |IIpurok| 528 558,00 1:(1 + 0878)!1 =0,396| 209 543,00
12-# kBaprain | Llputox| 555 249,00 1:(1+0878)2=0,364| 202367,00
Haxonnennuiit 5049 941,00 — 2867 058,00
doxo0

NPV, =12 867 058 — 1 905 700 = 961 358 py6.

Pacder 1ucKOHTUPOBAHHOM CTOMMOCTH ASHEXHBIX MOTOKOB MO HAl-
6onee sepoamHomy sapuanmy TpeacTaBieH B Tabn. 4.33.

Tabauya 4.33

Ilepuon Hampasne- CyMmmMa, Kosdppunment JuckouTu-
HHE JTeHEK- pyo. JTUCKOHTH- poBaHHast
HOTO MOTOKA pOBaHUS cyMmMma, pyo.
HNusectunusa OTroK 1905 700,00 1 1 905 700,00
1-1t kBapTan IIputox 207 339,00 0,919 190 613,00
2-1 KBapTal IIputox 287 949,00 0,845 243 365,00
3-1 XBapTana IIputox 303 303,00 0,777 235 662,00
4-11 KBapTal IIputox 319 426,00 0,714 228 168,00
5-# kBapTall IIputox 336 353,00 0,657 220 877,00
6-i1 XBapTal IIputox 354 125,00 0,604 213 787,00
7 -1 KBapTan IIputox 372 781,00 0,555 206 895,00
8- KBapTall IIputox 392 364,00 0,510 200 196,00
9-1 KBapTall IIputox 412 919,00 0,469 193 688,00
10-it kBapran | IlpmTok 434 492,00 0,431 187 366,00
11-it xBapran | IlpmTok 457 133,00 0,396 181 227,00
12-it kBapran | IlpmTok 480 892,00 0,364 175 266,00
Haxonnennwtii 4 359 076,00 — 2477 110,00
doxo0

NPVyp = 2477 110 — 1 905 700 = 571 410 py6.
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AHaJIOTMIHBIS PACYSThI BBITOIHSAIOTCS 1 IO #eCCUMUCUYecKoMY BapHAHTY.
HakornneHHast BeIu4nHa TOXOA0B COCTABUT B 3T0M citydae 1 638 500 py6.

Ha camoMm gerne paccunTaHHOE TaKUM oOpa3oM 3HadyeHHe NPV aBis-
eTcsl He COBCeM KOPPEKTHBIM IJIs1 HanboIee BepOSITHOIO U eCCUMUCTH -
YeCcKOro BapHMaHTOB pa3BHTHS coOBITHII. PaHee OBLIO OroBopeHO, 4TO
MepBOHAYAILHBIN pa3Mep 3aiiMa JOKeH oOecHeunTh OGecnepeboiHyIo
paboTy HpednpuATHs HIpH JIOO0OM U3 paccMAaTpHUBaeMBIX BAPHAHTOB, B
CBSI3H € YeM U OBLT BRIOpaH HAaMOOIBIIHNI pasMep HHBECTUIINH, COOTBET-
CTBYIONTHI ONTHMHUCTHISCKOMY BapHaHTY.

Ho nmpu HanGonee BepOosSITHOM BapHaHTe PasBUTHSI COOBITHI (a TeM
6osee MpH MeCCHMUCTHISCKOM) 3HAUYNTEIbHAS JacTh 3aMMCTBOBAHHEBIX
CpencTB OKaXeTcsd HeBOCTpeOOBaAaHHOM W MOXeT OBITh BO3BpalllcHa JO-
¢pouHo. Bompoc 3akiodaercs B TOM, B TeUeHHE KaKOro CpoKa «JIAITHHS»
cpeacTBa OYOVT HaXOAUTHCS Ha GanaHce mpexnpusatus. IlpeacraBasercs
BIIOJIHE peabHBIM, UTO B T€UCHHE IEPBBIX TPeX MecsIeB paboTH Ipe-
npusatus MeHemKepsl OO0 «IIpodu» onpenenst, o KaKOMY BapHaHTY
Pa3BHBAIOTCS COOBITHS, M BBIUHCIST CYMMY CPEICTB, KOTOpas MOXKET
OBITH BO3BpallleHa KPSIUTOPY.

PasHOCTh MeXOy pacCUATAHHBIM HAMH TpeOYeMBIM pa3sMepOM aBaH-
CHPOBaHHOTO KallUTAJa 0 ONTHMUACTHISCKOMY BapHAHTY H 110 HanOOJIee
BEpPOATHOMY BapHaHTy IMOKaXeT CYMMY CPeACTB, He 3aleliCTBOBAaHHYIO
MIpu TaHHOM BapHaHTe.

1t TOoro 9To0H paccUnTATh YTOUHEHHOS 3HAUSeHUEe NepBOHAYAIBHOM
WHBECTUINH (He TSI 3aHMCTBOBaHMS Ha IPaKTUKe, a OIS MOCTPOCHHUS
MOIEIN U aHAIN3a pe3yIbTaToB), HOTPeOyeTCs TUCKOHTHPOBATh HEBOC-
TpeOOBAHHYIO CYMMY CPEACTB IO IePBOMY IEePHOIY U BBIUSCTh IOIYICH-
HYIO CYMMY W3 IIepBOHAYATBLHO MpeanoaaracMoro oobeMa HHBECTHITHIA.

IIpoBens cooTBEeTCTBYIOIIKME BEIUHUCICHMA, ITOJIYINM CISAVIONIHAE pe-
3VJIBTATHI.

CyMMa He3aaelicTBOBaHHBIX CPEACTB COCTABHT:

1 905 700 — 1 733 400 = 172 300 py6.,
a YTOYHEHHBI OOBEM MHBECTUIIUH OYIET PaBEH:

1 905 700 — 172 300 - 0,919 =1 747 356 py®6.
NPVL =1638494 — 1 200 740 = 437 754 py6.

Hrax, pe3yasraThl BHIIOJIHEHHOTO MHBECTUIIMOHHOTO aHAIN3a CBU/IE-
TEJIBbCTBYIOT O TOM, YTO BHYTPH 30HBI HAaMOO/bIIEH BEPOSITHOCTH B pe-
3yJIbTaTe BOILIOIIEHUS IIPOEKTA B XU3Hb CTOMMOCTDL OpraHU3allMU BO3pa-
CTeT HpH TI0O0M BapHaHTe pa3BUTUSI COOBITHII. DTOT HPHPOCT IO TpeM
BapHaHTaM IOoKa3aH B Tabi. 4.34.
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Tabauya 4.34

ONTHMHCTHYECKHIA BapHAHT 961 360 pyo6.
Haubonee BepoaTHbIil BapuaHT 571 410 py®6.
IleccuMucTruecKuit BapuaHT 437 754 py®.

Hanmune aGcomoTHOTO IpupocTa CTOUMOCTHU OpraHU3allui B CJay4dac

peanu3anyi MPOEeKTa IBJISCTCS CEPbE3HBIM JTOBOAOM 3a €ro MpUHSATHE.
B T0 ke Bpemst pacuer kputepusi NPV He maeT JOCTATOYHO SICHOTO MPe-
craBieHUs 00 3¢PEeKTUBHOCTH MPOEKTA.

J1st Toro 4TOOBI BRISIBUTE 3 (eKTUBHOCTD, PeHTA0SIEHOCTD MPOEK-

Ta, BOCIIOJb3yeMcs KpuTepueM Pl (MHIEKC peHTabeIbHOCTH WHBECTH-
Ouit), pacdeT KOTOpOro nmokasad B hopmyne (44).

PacyeT 3TOro 0THOCHTEIBHOTO IIokasare/rsl, XapakKTepru3yIolero ypo-

OnTuMuACTHYE CKUT BapuaHT

BEHb JOXOMOB Ha €MWHUIY 3arpart, T.e. 3(GEeKTUBHOCTE BIOXEHUI, MO
KaXXIOMY W3 aHATM3NPYEeMbIX BapHAaHTOB MpelcTaBieH B Tabl. 4.35, 4.36
u 4.37.

Tabauya 4.35

1. HakomreHHas1 BeTWIWHA TOXOIOB, pyo.

2. IloTpeObHOCTH B HHBECTHITHSX, PYO.

. Mupekc perrtabenbHocTr mHBecTUAA (11. 1 : 1. 2)

2 867 060,00
1 905 700,00
1,504

Hawnboiee BepoaTHDIH BApHAHT

Tabauya 4.36

1. HakomreHHast BeTWIWHA TOXOMOB, pyo.

2. IloTpeObHOCTH B HHBECTHITHSX, PYO.

. Uupexc pentabenpbHocTr mHBecTHIHA (11. 1 : 11. 2)

2477 110,00
1 747 356,00
1,418

IleccumucTHYE CKHIA BapuaHT

Tabauya 4.37

1. HakomreHHast BeTWIWHA TOXOMOB, pyo.

2. IloTpeObHOCTH B HHBECTHITHSX, PYO.

. Mupekc penrtabenpbHoctr MHBecTUNAA (11. 1 : 1. 2)

1 638 500,00
1200 740,00
1,365

Pacuer xkpurtepust P/ cBHAETEIBCTBYET O TOM, YTO KaXKIBIN pyO/Ib, MH-

BECTHPOBAHHBIA B IPOEKT, MOXET T€HEPUPOBATh B TEUEHUE TPeX JET J0-
xo4bl oT 1,365 py6. B neccMMUCTHYECKOM BapuaHTe a0 1,504 py6. B om-
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TuMuCTHYecKOM. Takoll ypOBEeHb PEHTAOEIBHOCTH SIBISIETCS JOBOIBHO
HH3KUM, HO HaXomuTcs Ha rpaHu mpuemiaeMmoro migs OO0 «IIpodwm».
IMosTroMy ecnu B manmpHelIIeM OyOyT BBISIBICHBI KaKNe-TNG0 HETOCTaT-
KJ TIPOEKTa WIN CIPOTHO3UPOBAHO YXYANIEHNE KOHBIOHKTYPHI, YPOBEHB
PEeHTAGENbHOCTH MOXET MOCTYXUTh MPUIWHON IJII OTKaza OT HETo.
B paccmaTpuBaeMBIX HaMHU YCJIOBHUSX OyIeM CUUTATh PeHTAOEIbHOCTH
WHBECTUIUH MPUEMIIEMOM W TPOTOIKAM aHAIN3 IIPOSKTAa.
Pacuer kpurepus Pl mokazan, KpoMe Toro, 910 3¢hHEeKTUBHOCTH WH-
BECTUIHMI B MECCUMUCTAIECKOM BapHaHTE HE CTOJb CYIIECTBEHHO OTIIH -
qaercss oT 3(pPeKTUBHOCTH ONTHMHUCTUISCKOTO BapWaHTa (BCEro Ha
10%), B TO BpeMsa KaK IMPUPOCT CTOMMOCTH OPTaHU3AIIUHA B MECCUMH-
CTUYECKOM BapHWaHTe MPUOIN3UTEILHO Ha 55% MeHbINe, YeM B ONTUMU-
crrueckoM. JIpyruMu cioBaMu, ¢ TOYKH 3pEHUST peHTa0eTbHOCTH Pa3HU-
Ia MEXAY BapMaHTAMU Pa3BUTHUS COOBITHI HUBEIUPYETCSI.
CrenyomuM MPpUHOIUTHAATBPHO BaXHBIM MOMEHTOM SIBJIETCSI pacder
CpOKa OKYIMaeMOCTU WHBECTUINI, TAK KaK UMEHHO 3TOT MTOKa3aTelb 0~
JKeH MOCTYKUTh OCHOBOU [IJIsT BEIOOpA Meproaa, Ha KOTOPHIN OyaeT B3AT
Kkpenut. Pacdyer cpoka OKyImaeMoCTH Ha OCHOBAHWH HEAUCKOHTUPOBAHHBIX
JMEHEXXHBIX TTOTOKOB B JAHHOM CJIydae Helledecoo0pas3eH, MOCKOIbKY:
e KpexuT OyIET BO3BpallleH B HOJIapax, CIeIOBaTeIbHO, HEOOXOAM -
Ma TOTIpaBKa Ha TEMII AeBaTbBaluu pyOs;

® B TEUYCHWE BPEMEHU MOJIL30BAHUS KPSIUTOM 3a HETO OYIYT BHITIIA-
YWBATHCS MPOIEHTHI, CISTOBATEIBHO, JOKHA OBITH MPUHSITA 1O~
MpaBKa Ha CTOMMOCTh KpeIuTa.

ITosTomy BocionbayeMcst kputepueMm DPP (THCKOHTUPOBAHHOTO CPO-
Ka okynaemocTu). [locTynieHne AeHEXHBIX CPEACTB B JTaHHOM cIydae
pacTupeAeIeHo o MepruofgaM HEpaBHOMEPHO, T.e. pacdyeT HOJDKEH OBITh
OCYIECTBIECH ¢ TMOMOMIBbIO METOJa KYMYSITUBHOTO TocTpoeHwms. s
pacuera kpurepuss DPP npuMmenuMm dopmyay (49).

B xadecTBe nepuoga qi1st pacaera DPP Takke BeIOSpeM TpHU MecsIa.
PesynpraThl pacyeroB npencrapieHsl B Tabn. 4.38—4.40.

Tabauya 4.38
OnruMucTHYeCKHii BApHAHT, pyoO.

Kgapran JMCKOHTHpOBAaHHBIH KymynarusHoe Bo3MeneHne
JTEHEKHBIN TTOTOK WHBECTUITAHT
1 2 3

0 —1905 700,00 —1 905 700,00
1 205 435,00 —1 700 265,00
2 285 483,00 —1414 782,00
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Oxonuanue maba. 4.38

1 2 3

3 275 955,00 —1 138 827;00

4 266 716,00 —872 111,00

5 257 758,00 —614 353,00

6 249 075,00 —365 278,00

7 240 660,00 —124 618,00

8 232 506,00 107 888,00

Tabauya 4.39
HanGonee BepodaTHbIE BapHaHT, pyo.
Ksapran JIMCKOHTHPOBaHHBIN KymyssituBHOE Bo3MelieHUue

JCHCXKHBIN ITOTOK HWHBCCTUITUH

0 —1747 350,00 —1 747 350,00

1 190 613,00 —1 556 737,00

2 243 365,00 —1 313 372,00

3 235 662,00 —1077 710,00

4 228 168,00 —849 542,00

5 220 877,00 —628 665,00

6 213 787,00 —414 878,00

7 206 895,00 —207 983,00

8 200 196,00 —7 787,00

9 193 688,00 185 901,00

Tabauya 4.40
ITeccumMMcTUYECKHIA BAPUAHT, PYO.
Ksapran JucKoHTHpOBAaHHBIH KymynarusHoe Bo3Memenue

JCHCXKHBIN ITOTOK HWHBCCTUITUH

0 —1 200 740,00 —1 200 740,00

1 158 736,00 —1 042 004,00

2 152 785,00 —889 219,00

3 149 009,00 —740 210,00

4 145 265,00 —594 945,00

5 141 561,00 —453 384,00

6 137 898,00 —315 486,00

7 134 281,00 —181 205,00

8 130 713,00 —50 492,00

9 127 197,00 76 705,00
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HTak, cpokKOM OKYIMaeMOCTU MPOSKTa B ONTUMUCTHIESCKOM BapuaHTe
Oymer IBASITHCS MOCTASTHUN KBApTAJI BTOPOTO Tofa paboThl, a B Hanbomee
BEPOSITHOM W TECCUMUCTUIECKOM — | KBapTaa TpeThero roma padoTHI.
Takoif mepmox OKYMaeMOCTH SBISETCS MaKCUMATBHO TOMYCTUMBIM C
Toukm 3peHns MeHemxkepoB OO0 «IIpodpwn». HamoMHEM, YTO M3HAYATIB-
HO B Ka4ecTBE MPHUEMJIEMOro OBLI BBHIOpaH CpOK B Mpeaenax ABYX JIET.
PacueTHBIil cpOK OKyHmaeMOCTH KoJIeOJeTCsI BOKPYT OBYX JIET, CIeaoBa-
TEJbHO, MPOSKT MOXET OBITH MPUHAT.

Jna 3akTi0UeHnsT KPeAUTHOTO JOTOBOPa B KadecTBe CPOKa OKOH-
JaTeIbHOTO BO3BpaTa KpeAuTa TOMKeH OBITH BHIOpaH KoHer | kBapraia
TpeThero roma paboThl mpeanpusitusi. Takoil BBIOOp CpOKa MO3BOJIUT
MPEONPUSTAIO TPH TIOG0M BapUaHTe pPa3BUTHUS COOBITHMA (BHYTPH 30HBI
HanmOOIbIIe BEPOSTHOCTH) BOBpeMsl U 0e3 yimepba il AesITeIbHOCTH
pacIiaTuThCs ¢ goaraMu. B To e BpeMsl, ecii IpH MOAYISeHUN KPeanuTa
TTOSIBUTCST BO3MOXKHOCTE B3SITh €70 Ha HECKOIBKO OOJIBIINH CPOK Oe3 yBe-
JIMYEeHUS MIIATHOCTH, TO 3TO LeAecO00pa3Ho CAeNaTh. XKeaaTeIbHO UMETh
pe3epB MO BpEeMEHU BO3BpaTa KpeauTa.

Crenyromum kpurepueM 3¢ deKTHBHOCTH NHBECTHIINOHHOTO MPOEK-
Ta saBasieTcst Kputepuit /[RR — BHYTpeHHssI HOpMa NpUOBLIH, WJIH BHYT-
peHHUN Ko3hPUIEEeHT OKYTaeMOCTH.

BrayTpeHHIOI0 HOPMY HIPHUOBLIN HAXOIIT, pellasg OTHOCHTEeIbHO /RR
clleqylolllee ypaBHEHNE:

3 ik _1=0.
k=1(1+ IRR)
Tabauya 4.41
Bapuant 3uauenwue /RR,
B IPOIIEHTaX TOJIOBBIX

ONTHMHACTAYSCKU T 85
HaubGonee BeposTHBIN 77
IleccumucTrueckmit 73

B manHOM ciydae MBI IMeeM 0 ¢ OpAUHAPHBIM ISHEXHBIM MOTO-
KOM, TI03TOMY pacCUNTAHHBIE BBINIE 3HAUYCHUS LI KaXIOTO U3 BapUaH-
TOB OYAYT €ANHCTBEHHBIMU.

ITpakTrnaeckoe npuMeHeHne Kputepus IRR B 0CHOBHOM 3aKITIOUAETCS
B TOM, UTO OH ITOKa3bIBaeT MPEeACIbHYIO CTONMOCTh KalmnTaia, Ipu KOTo-
POl TIPOEKT TIPEACTABISIETCSI KOMMEPUECKH COCTOSITSIBHBIM, T.€. VBEJIH-
YUBAIOIMAM CTOMMOCTh opraHm3anuu. [locKombKy Bce TpU BapuaHTa SIB-
JISTIOTCS] BEPOSITHBIMHU, TO B KaUeCTBE MPEASTbHON CTOMMOCTH KalnTana
(1 MOSTyUeHUSI KpeAuTa) TOMKHO OBITh BRIOpaHO HaMMEHbIIee 3Hade-
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Hue kputepust IRR. CiaegoBaTeIbHO, MAaKCUMAIbHO HOIYCTUMAS IIeHa
py06IeBOr0o KpeAuTa MOXET COCTaBUTh 73% romoBhiX. Hs1 onpenaeneHus:
MaKCHUMAaIbHOH II€HbI BATIOTHOTO KpeaAuTa MOoAyYeHHBINH NoKa3aTeab clie-
JyeT YMEHBIINTDL Ha TeMII AeBaabBaniuu pyoas (20% romoBbIX), YTO CO-
craBut 53%. JIoboit 6onee AelneBhlil KpeAUT O0OECIEYUT IPUOBLIL AJIs
OpraHM3alluM B clydae pealu3allii NpOoeKTa.

IIpeacTapagioT HHTepeC pe3yabTaThl CPAaBHEHHUS PACCUNTAHHOTO KpH-
Tepusi IRR co cTaBKoO#l KanWTalIu3alluu, CYIIeCTBYIOIeH Ha CeroaHsIII-
HUil eHb B oTpacian. OTHAKO JOCTOBEepHYIO HHPOPMAIINIO O CTaBKaX Ka-
MUTATU3AUHU IO CTpaHe B IIEJOM U IIO OTPaCJM B YACTHOCTH MOJYIUTH
HeBo3MoxXHO. KpymHEBIE NpeanpHSITHA, COXpAaHHUBIIHECSI C COBETCKHUX
BpEMEH, HOMAHAJIBHO SIBJSIIOTCS YOBITOUHBIMH WJIM HA3KOPEHTa0EIbHbBI-
MH. DTO CBSI3aHO ¢ KOPPYNIIHEH Cpeln PYKOBOACTBA, OTCYTCTBHEM 000-
POTHBIX CpeICTB, HATMYKEM Ha O6alaHce 0ObeKTOB collMaIbHON cdepbl U
IpyruMu ¢akTopaMu. BHOBE 00pasoBaHHBIC YacTHBIC MPSAIPHUSITHI Ya-
CTO ASHUCTBYIOT B CEpPOii, a HHOTIA U YepHOU 30HE 3KOHOMHUKHU.

HaxoxneHne cTaBKH KaODUTAIN3AIIH METOIOM KYMYISITHBHOTO IOCT-
pOEeHUS TaKXKe BpsiI JIU BO3MOXKHO.

HaxoxaeHne 6e3prCcKOBOM CTABKH HE COCTABUT TPYIa, a pocTa (CHHU-
XKeHHUs) TOXOTHOCTH MBI He IpOTHO3MpyeM. B To Xe BpeMsl, I TOTO
4T00BI MPUBECTH OOOCHOBAHHbBIE 3HAYSHMS MONIPABKU Ha PUCK U MOIpaB-
KM Ha HU3KVIO JUKBHAHOCTD, MTOTPEOYIOTCSI BeCbMa MacIlTabHbIe UCCie-
JOBaHMSI, KOTOpbIe HE BXOAMIT B II€JIM HAIETo aHAIH3A.

B cBSI3M ¢ BBIMIEH3TOXEHHBIM MOXHO cAejJaTh JHUIIL MpUOIn-
3UTeIbHbIE BLIBOALI HA OCHOBAHHUU pacyeTa HOpMbI BHYTPEeHHEH oKymna-
emoctu. KoneGanue kpurtepus IRR B npenenax 73—85% rogoBbIX MO3BO-
JISIeT ¢aenaTh psif 3aKJII0YeHU.

1. BHYTpeHHSIST HOpMa OKYIIAeMOCTH 3HAYMTEIBHO IPEeBHIIAST BO3-
MOXHYIO TOXOZHOCTb IpHU OE3pUCKOBOM pa3MeNleHUH KamuTaia.

2. ]I pa3BHTHIX CTpaH 3allaga, rae HeT M He MOXeT OBITh YIpo3bl Ya-
CTHOI COOCTBEHHOCTH CO CTOPOHBI FOCYIApCTBa, TAKOH YPOBEHb JOXOI-
HOCTH OM3Heca BeChbMa BBICOK.

3. JIas Hammel cTpaHbl HOZOOHBIN YPOBeHD JOXOMHOCTH HE SIBISICTCS
4yeM-TO HeOpIMHAPHBIM U CBEPXIIPUBICKATEIbHBIM, €T0 MOXHO OIIEHHUTH
KaK HEIJIOXOMH.

BrisgBieHHBIN ypoBeHb KpuTepusa [RR mocTaTodeH I HMPUHSITHS
MpOeKTa.

Tenepp, Koraa onpeaeacHH aOCOMIOTHBIE H OTHOCHTEIbHBIE MTOKA3a-
TeJIu, XapaKTepU3YIoIe TOXOTHOCTD MPOEeKTa, OCTAHOBUMCS 0oJiee Mo -
pOOHO Ha CBSI3aHHBIX ¢ HUM pHCKaX.

B mpoekTe paccMaTpuBalWCh TpU BO3MOXHBIX BapHaHTa pa3BUTHS
CcOOBITHIT, YCIOBHO Ha3BaHHBIE ONTHMHUCTHYECKUM, Haubojaee BEpOSIT-
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HBEIM U ITleccuMucTHIecKuM. [Ipnm 3TOM Bce paccumTaHHEIS OKA3aTeNN,
XapakTepU3YIOIMIAE NPOEKT, U3MEHSINUCH B ONPEACACHHOM HWHTEpBAE.
OueBHIHO, YTO Ha IMPaKTHKe OVAST peall30BaH BapHAHT, SBISIOIIANCS
HEKOTOpOol KoMOMHAaIIMell U3 MOCTPOSHHBIX MOAEIEH.

1 Toro YTOOBI MPOBECTH AHAIN3 PUCKOB U coeIaTh OKOHYA TeIbHbBIC
BBIBOJbI OTHOCUTEJIBHO MPUEMIIEMOCTH MPOEKTa, CBEIEM TPU CMOJSIUPO-
BaHHBIX BapHaHTa K OXHOMY. DTa HHTeTpHPOBaHHAS MOIESIb JODKHA Je-
MOHCTpHUPOBaTh HanboJiee BeposiTHOS HaIpaBiISHUE Pa3BUTUSI COOBITUIL.
1 Toro YTOoOBI OTJIMYATH STOT BAPHAHT OT OIMMHCAHHOTO HAMU paHee Hal-
GoJiee BepOSITHOTO BapHaHTa, OyIeM HA3BIBATH €T0 8eposmHoll Modeavio.

IIpuMeM, 9TO BepOSITHOCTD Pa3sBUTHS COOBITHI IO Hambojee geposm-
HOMY 8apuaHmy B OBa pa3a BbIIIE, YeM 110 ONTUMUACTHUISCKOMY WU Iec-
cuMucTHIecKoMy. Torma KaXXmoMy U3 pacCMOTPSHHBIX BAPHAHTOB OyaeT

COOTBETCTBOBATD CASAYIONMIAS BEPOSITHOCTD PEATH3AINH, B TOJIIX eIMHI -
bl (Tabr. 4.42):

Tabauya 4.42

ONTUMHCTUYCCKALN BapHaHT 0,25
HaubGonee BeposiTHBIN BapuaHT 0,5
IleccuMucTHUecKUil BapHaHT 0,25

PaccunraTh 3HaUYeHUS WHTEPECYIOIMNX HAC KPUTEPHEB, COOTBETCTBY-
OIMUX BePOSITHON MOIEIHN, MOXHO, CI0XKHUB B3BeIIeHHEBIS ITO IIPHCBOCH-
HBEIM BEpPOSITHOCTAM 3HAUCHUS KPHTSPHEB IO MeCCHUMUCTHICCKOMY, HaM-
0oJee BEpOSATHOMY U ONTUMHCTAYECKOMY BaphaHTaM.

[IpoBegemM mnccienoBaHue CTATUCTUKM MokazaTeass NPV,

NPV — uncTasi NpuBeIeHHAS! CTOUMOCTh BEPOSITHOTO BapHaHTA.

NPV;=0,25- NPV, + 0,5 NPVyg, + 0,25 - NPV,
NPVy =0,25-961 358 + 0,5 - 571 410 + 0,25 - 437 754 =
= 635 483 pyb.

3nauenne NPV moKa3eiBaeT HamboJee BEPOATHBINM MPHUPOCT CTO-
WMOCTH OpTaHW3alli¥ B cAydae peanmsanuu npoekra. st Toro 4rodsl
OIEHUTH PUCKH, COMTPOBOXIAIOIINE TPOEKT, TpeOyeTCsl paCCUNTATH BEJH-
YHHY OXUAAEMOr0o OTKIOHEHHUS OT BeposiTHOTrO 3HadeHus1 NPVy. B kave-
CTBE TAKOW XapaKTEpUCTHKU MOXET BBHICTYNIUTH KaK pa3Max BapwWallnu
NPV, ncancasiemsrii mo gopmyne (51):

R (NPV) =961 358 — 437 754 = 523 604 py6.,

TaK U cpeJHee KBagpaTUiecKoe oTKIoHeHue oT NPVp.
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C ToYKM 3peHUs aHaIN3a CpeaHee KBaIpaTHIeCKOe OTKIOHCHUE STB-
nseTcst Gosiee yIOoOHO! XapaKTepUCTUKOM, TaK KaK MTOKa3bIBaeT Hanboree
BEPOSATHHIN pazMep OTKIOHEHWS KaK B TY, TaK U B APYTYIO CTOPOHY.

CpenHee KBaapaTHIecKoe OTKIOHeHHEe mapaMerpa NPV MoXeT ObITh
paccunTaHo mo dopmyre

NPV = [(NPV;—~ NPVy) R, (53)

rae P, — BepOSITHOCTh Pa3BUTHUS COOBITHUI IO 1-My BapHaHTYy.

Tabauya 4.43

Bapunanr NPV, p NPV, — NPVy (NPV, — (NPV, —
THIC. pY6. ! THIC. pY6. — NPV — NPV P,

OnTUMHUCTH- 961 0,25 326 106 276 26569
JecKUuH
Hawunboiee 571 0,5 64 4096 2048
BEpOSTHHIA
Ileccumuctu- 438 0,25 197 38 809 9702
JecKUuH

NPV = 26569+2048+9702 = 195,75 ThIC. py6., unu

NPV =195 750 py6.

IMonydeHHBIe pe3yabTaThl CBUAETEIBCTBYIOT O TOM, YTO, BEPOSATHO,
peanbHOe 3HaueHHe NPV OTKIOHHTCS OT PACCUYUTAHHOTO BEPOSITHOTO
3HaYeHus1 He 6ojee yeM Ha 195 750 py6.

AHAJTOTHIHO TOMY, KakK ObIO PACCYMTAHO BEPOATHOE 3HAYECHME KPH-
Tepust NPV, BHIYACISIOTCA 3HAUSHUS MMPOYMX KPUTEPHUEB, COOTBETCTBYIO-
[IFe BEPOATHOMY BapHAHTY.

Pl; =0,25-1,504 +0,5- 1,418 + 0,25 - 1,365 = 1,426;
DPPy=1025-8+0,5-9+0,25-9=28,75 xkpaprana,
IRR; =0,25-85+0,5-77 + 0,25 - 73 = 78% romoBhIX.

BeimonHeHHBIE pacdeThl CIyXAT JOCTATOYHBIM OCHOBAHHUEM JJIST BHI-
SIBJICHUSI W aHAJIW3a PUCKOB, MPUCYIIUX mpoeKry. Kaxmplit Kputepuii
MOXET HCIOJb30BAThCSA MO-CBOEMY HCXOAS W3 MEPEYUCICHHBIX BHINIE
COO0OpaXeHU.

1. YeM MeHbIIIe CPOK OKYIMAEMOCTHU, TEM HUKE PUCK, aCCOIUUApYe-
MBI C IIPOEKTOM.



334 Pazmen I1. OpraHuzanusi 1 METOTHKA ITPOBESICHUS YIIPABJICHICCKOTO aHATIM3a

2. UeM MeHbIIIe cpeAHee KBaIpaTUIESCKOe OTKIOHEHNE OT KPUTEPUsI
NPV, TeM HUXe PHUCK, aCCOLNUUAPYEMBIN C IPOESKTOM.

3. PacuerHoe 3HadyeHHe Kputepusa IRR momXHO OBITH HOCTATOYHO
GOoMBIMUM, 9TOOB KOMIIEHCHPOBATh PUCK, ACCOMUNPYEMBIN C TPOSKTOM.

s o6ocHOBaHMST KOPPEKTHHIX BHIBOJOB OTHOCHTEJIBHO PHUCKOB,
COTPOBOXIAIONINX POEKT, HeobxoauMa 6a3a cpaBHeHUs1. B KadecTse Ta-
KOBOM MOTYT BBICTYIIAThH pa3pabaThiBaeMble aJbTepHATHBHBIE MPOSKTHI
pa3sMeIneHnsT CPEeACTB W CTAaTUCTHIecKast nHopMaIus Mo aHAJIOTHY -
HBIM MPOEKTaM, BHEAPSIEMbIM IPYTUMH OopraHu3anusmMu. B Hamem ciydae
noxpoOHas nHbopManus oTcyrcTByeT. [IpoBoanTh HOporocTosmue uccie-
TOBaHWSI B paMKax MPoeKTa, CYMMapHasi CTOMMOCTh KOTOPOTO COCTABIISIET
BCETO HECKOJIBKO AECSITKOB THICSY TOUIAPOB, HEIEIeCco00pasHo.

ITosToMy Tipu OlleHKe MPUEMIIEMOCTH YPOBHSI pUCKa GyIeM OpueHTH -
poBaThcsl Ha CYOBbeKTHBHEIE IpeanouTeHnsa MeHemkepoB OO0 «IIpodm».
HamoMHanM, UTO M3HAYATBHO K YPOBHIO PUCKA MPEXBSIBISLIACE CISAYIO-
mue TpeOOBaHMS . PUCK JOKEH OBITH He OONbINE, YeM BO3MOXKHAsI Jac-
THYHAS MOTEPSI HHBECTUPOBAHHBIX CPEACTB MpH (HPOPC-MaKOPHBIX 00CTO-
siTenbeTBax. JpyrumMu cioBaMu, BHYTPH 30HBI HAaNOOIBIISH BEPOSITHOCTH
HU TpU KaKOM BapHaHTe Pa3BUTHUS COOBITHI MPOEKT HE AOIKEH MPUHO-
CHUTb YOBITKH.

ITpoBegeHHBIE pacdeThl TO3BOJSIIOT 3aKIIOUNATH, UTO 3TO OCHOBHOE
TpeboBaHrue OyAeT BBIMONHEHO. JlaXke B MECCHMUCTUIECKOM BapHaHTe
MMPOSKT MpUHECeT NPUOBLIb, T.€. TOTePHU NHBECTUPOBAHHBIX CPEICTB HE
OXUIASTCS.

Pacdyer cpemHero kBagpaTudeckoro oTKIoHeHUsT oT NPV Takke CBU-
JETeTbCTBYET O Majoil BEPOATHOCTH NEPEMEIICHUs] MPOeKTa U3 30HBI
MpUOBLIN B 30HY YOBITKOB. PaszMmep cpegHero KBaapaTuaecKoro OTKIOHE-
HHUSI OTHOCHUTENbHO KpuTepusi NPV (npubausuteabHo 26% ot obmiero
OXUIAEMOTO pa3Mepa YACTON JUCKOHTUPOBAHHON CTOMMOCTH) SIBIISIET-
¢ HeOOMBIINM.

PacueTHBIil CpOK OKYIMaeMOCTH MPOESKTa HECKOJBKO IIWHHEES, YeM
KemaeMmblil. XKenaeMblif CpOK OKYITAeMOCTH MPOEKTa — JIBa roja, a pac-
YETHBIN — OKOHYATeJIbHOE MOTAlleHNe 3aiiMa B TEUSHHE TIEPBOTO KBap-
Taja TPEThero rofa padboTHl, T.€. MPEBIIEHNE PACISTHOTO CPOKa HAl Ke-
JTaeMbIM MEHUMaTbHO. ClienqoBaTeIbHO, OCHOBEIBasICh Ha Kputepun DPP,
HEJIb3s TOBOPUTH O CYIIECTBEHHOM POCTE YPOBHS PUCKA.

Pacuer kputepusi IRR cBUAETEILCTBYET O TOM, UTO BHYTPEHHSISI HOP-
Ma MpUOBLIN TPOEKTa MPUOIN3UTEIBHO B 4 paza MPeBOCXOAUT BO3ZMOX-
HYIO TOXOJHOCTB TIpH Oe3pUCKOBOM pasMelneHnn Kanurtaia. Umes takoe
3HaYeHWE, OH BKIOYACT B ce0sT O KpaiiHeil Mepe HEKOTOPYIO KOMIISH-
camuio 3a puck. C roukn 3peHust MmeHemxkepo OO0 «IIpodn», pasmep
3TOM KOMIIEHCAIINH JOCTATOYEH.
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I/ITaK, Ha OCHOBaHHMM BBIIICCKA3aHHOI0O YpOBCHb pHCKa aHalu-
SUPYEMOTO IIPOCKTAa MOXKET OBITH IIpu3HaH NIPpUCMJICMbIM. ,Z[J'ISI TOTO 4TOOBI
cIeJaTb OKOHYATCAbHLIC BHIBOABI H PCKOMEHAAIINHN I10 ITOBOAY BHCAPCHUA
IIpOCKTa, 00BCTUHUM pacCHYUTAHHBIC BbIIC IMOKA3aTC/JIN, XapaKTCPpHU3YIO-

e mpoekT (Tabmn. 4.44—4.46).

OnTuMuACTHYE CKUT BapuaHT

Tabauya 4.44

Iranupyembrit o6beM peanm3anuu, .
Ob6peM peanm3anuy B TouKe Oe3yOBITOUHOCTH, €.
3amnac pUHAHCOBOUN MPOYHOCTH, €.

3amnac ¢puHAHCOBOM MPOUYHOCTH, %

IloTpedHOCTD B HHBECTHITHSIX, PYO.

Yucrtas npuBeIeHHAas] CTOUMOCTD, py0.
PenrabenbHOCTh MHBECTUITUH

Brayrpennas HopMa npuOBLIN, IPOIEHT TOTOBEIX

HHCKOHTHpOBaHHBIfI CPOK OKYIIAaCMOCTH, I'OAbL

Uucras exxeMecsiIHasi IpUOBLTL B CpeTHEM 3a TPH Trofa, pyo.

10 800
5139

5662

52,42

126 326,52

1 905 700,00
961 358,00
1,504

85

2

HanGoJiee BepodTHBIN BapuaHT

Tabauya 4.45

IDranupyemerit o6beM peanmsanuu, ei.
Ob6peM peaym3anuy B Touke 0e3yOBITOUHOCTH, .
3amnac G$UHAHCOBOW MPOUYHOCTH, €.

3anac GpUHAHCOBOM TIPOUHOCTH, %

IloTpedHOCTD B HHBECTHITHSIX, PYO.
Yucras npuBeneHHass CTOUMOCTD, py0.
PenrabenbHOCTh MHBECTUITUH

Bayrpenusas Hopma npuOBLIH, IPOIEHT TOMOBEIX

HHCKOHTHpOBaHHBIfI CPOK OKYIIa€MOCTH, I'OAbL

UwcTast exxeMecssIHast IpUOBLTL B CpeTHEM 3a TPH Trofa, pyo.

11 160

5949

5212

46,70

96 022,01
1747 350,00
571 410,00
1,418

77

2,25

I1eccumucTHYE CKMI BapuaHT

Tabauya 4.46

1 2
Iranupyembrit o6beM peanm3anuu, . 12 000
Ob6peM peaym3anuy B Touke 0e3yOBITOUHOCTH, . 9411
3amac pUHAHCOBOM IPOYHOCTH, €. 2590




336 Pazmen I1. OpraHuzanusi 1 METOTHKA ITPOBESICHUS YIIPABJICHICCKOTO aHATIM3a

OxoHuanue maba. 4.46

1 2
3amac pUHAHCOBOM IPOYHOCTH, % 21,58
Uucrast exxeMecsTHasi IpUOBLTL B CpeTHEM 3a TPH Troia, pyo. 25 311,48
IloTpebHOCTD B HHBECTHITHSIX, PYO. 1200 740,00
YwucTast mpuBeaeHHAs! CTOUMOCTD, pyo. 437 754,00
PentabenpHoCTh MHBECTUITHH 1,365
Bayrpenusas Hopma npuOBLIN, IPOIEHT TOMOBEIX 73
JIMCKOHTHPOBAHHEIN CPOK OKYIIAEMOCTH, TOITBI 2,25

B mpoiliecce MCIOAB30BaHUS 3JIEMEHTOB BEPOSITHOCTHOIO aHAIM3a
GBLIN BBISIBJIEHBI HEKOTOPHIE XapaKTEPUCTHKH BEPOSITHOM MOJEIH Pa3BU-
THSI COOBITUII, MpeacTaBIsomEell cO60M KOMOMHAIIMIO U3 MPEAbIIYIIIX
(tabu. 4.47).

IMonydeHHBIE pe3yabTaThI MO3BOISIOT 3aKIIOUYNATH CIASAYIONIEe.

1. AHaTM3UpyeMBblii MTHBECTUITMOHHEIN MPOEKT SIBIISIETCSI KOMMepUec-
KU COCTOSITSJIBHBIM: €70 YUCTast MPUBEASHHAsT CTOMMOCTD BO BCEX CIIyda-
SIX TIOJIOXKUTEIbHA.,

Tabauya 4.47

YwucTast mpuBeaeHHAs! CTOUMOCTD, pyo. 635 483,00
CpemHee kBapaTHieckKoe oTKJIIoHeHUe oT NPV, pyb. 195 750,00
PentabenpHoCTh MHBECTUITHH 1,426
Bayrpenusas Hopma npuOBLIN, IPOIEHT TOMOBEIX 78
JIMCKOHTHPOBAHHEIN CPOK OKYIIAEMOCTH, TOITBI 2,25

2. BHyTpeHHsI1 HOpMa pUOBLTN MpoekTa B yerosusax Poccun He Mo-
XKeT OBITh MpU3HaHa OYeHb BHICOKOH, HO JOCTATOYHO MPHUBJISKATEIbHA.

3. Cpok OKyInmaeMOoCTH MpPOEeKTa HECKOJBKO MPEBHIIMNAET XKeIaeMBbIl,
OCTaBasICh IPU 3TOM CPAaBHUTEIBLHO HEOOJBINUM TSI KATTUTATHHBIX BIO-
XKEHWH B MPOU3BOACTBO.

4. TIpu Bcex MOCTPOSHHBIX BapuaHTaX Pa3BUTHS COOBITHI HHBECTHPO-
BaHHBIE CpeacTBa OYIYT BO3BPAIMIEHBI, YTO 00SCTIEUNT MOIYISHUE TTPH-
6sun. Ee pasmep Gymer MeHbIIe IO CpaBHEHHUIO C 3aIIaHWPOBAHHBIM,
YTO COCTaBISIET PUCKU MO JAaHHOMY mpoekry. x creneHp TeM He MeHee
HEBBICOKA.

Takum obOpazoM, OONBPITUHCTBO PACCUYNTAHHBIX MApaMeTpPOB CBUIE-
TEIbCTBYET B OIb3Y MPUHITUS MpoeKTa. EANHCTBEHHBIM HCKIIOUSHUEM
SIBISIETCS] CPOK oKymaemoctu. Ho, Kak oTMedanoch paHee, OH, BO-TIEp-
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BbIX, HCBHAYUTCJIbHO IIPCBLIIIACT }KCHaGMBIﬁ, a BO-BTOpHIX, TpeGOBaHI/IH,
OpeabABIACMBIC K HCEMY, H3HAYAJIbHO HE OBLIN XECTKUMH.

MTaK, PE3YALTAaTOM BBIIIOJHCHHOTO HHBCCTUIIMOHHOTO aHAIN3a ABJIA-
€TCA BBIBOJ O TOM, YTO IIPOCKT AO/LKCH OBITH IIPpUHAT. BG3YCJ'IOBHO, 3TOT
BbIBOJ, CIIPABCAJINB HACTOJbKO, HACKOJBKO BEPHEI IIPOTHO3BI, HA OCHOBA-
HHHU KOTOPBIX ObLIa IIOCTPpOCHA MOACIb IIPOCKTA.

HeHTpaJ’IbHBIfI MOMCHT JI1 HNPHUHATHA HWJIHW OTKIOHCHHSA IIPOCKTa
OpeacTaBiIdAcT COCTABJICHUC IIPOrHO3a 6}7)1}7]].[6171 JUHAMWKH IICH, 3aTpart,
00BEMOB IIPpOU3BOACTBA U MIPOAAXK U T.I. Takoii IIPOrHoO3 AeJacTCA MCHEI -
XKepaMHd 1 BO MHOTOM 3aBHCHUT OT UX JUYHOTO OIILITA U UHTYUIIUH. ﬂpa—
BUMJIBHOCTBb COCTaBJICHHA IIPOrHO3a HE MOXKCET OBITH OIlCHEeHa KOJIWYe-
CTBCHHO, U BCCria CoOXpaHACTCA BEPOATHOCTDL TOT'O, YTO IMPOTHO3 CAC/JIaH
HEBCPHO. PG3YJ'II)TEITOM aHa/JIn3a HEBCPHOIO IIPOrHo3a GYI[YT HEIIpaBUJIb-
HLBIC HHBECTUIIUMOHHBIC PCIICHMUA.

B 10 Xke BpeMAa, OJd TOTO 9TO0Bl CcHeNaTh IpaBUJbHBIC BBIBOALI U
IOPUHATH BEPHBIC YIIPABJICHUYCCKUC PCIICHHAA, HeoO0X0oIuMO IpOBCACHHUC
aHa/JIn3a, OCHOBAHHOI'O Ha OIIPCAC/ICHHBIX aJIrOpUTMax. AHaJ'II/ITI/IK, BlIagec-
IO METOAUKAMH aHaJIn3a 6C3Y6BITO‘-IHOCTI/I Hn aHa/In3a HHBGCTHHHﬁ,
YMCIOH.[I/Iﬁ 000CHOBAHHO KJ'IaCCI/I(l)I/II_II/IpOBaTI) pacxodbl opraHu3anivui 1
CTPOUTDH CXEMBI 6YI[YH.II/IX (1)I/IHaHCOBI>IX IIOTOKOB, MOXET COIEeMUCTBO-
BaTbhb MCHECIXCpaM B Bpra6OTKe AJCKBAaTHBIX WTHBCCTUIMOHHLIX pCIIC-
HHM.

?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananme 1. Atenpe «ApuamHa» cISNUATA3NPYETCS] Ha TMOMABE KEHCKUX TTaJTh-
To. B cpeHeM B MecsI1 aTelbe IPOU3BOINAT U peayn3yeT 37 maabro, UMes OT pea-
JIA3AITAA Kakmoro u3meanst npuosith B cymMe 3120 py6. Kommanmeir «llanmopa»
JTAaHHOMY aTellbe OBUT MIpeIIOKeH 3aKa3 Ha W3TOTOBJICHUE ITOIYIAIbTO, UTO ITOBJIe-
geT 3a co0o#l 0TKa3 0T IPOU3BOCTBA HAJIBTO U B CBSI3U C ATUM IOTEpIo IPUOBUIH.
Kpowme Toro, maroToBneHue moynansto moTpedyeT TOMOTHUTEIHLHBIX IepeMeH-
HBIX 3aTpaT B cyMmMe 30 150 py6. CpoK BHIIOTHEHUSI 3aKa3a — OTUH MECSII.

Onpedeaume:

1. Kakoit momkHa OBITH MUHUMATHHAS TTeHa TOTOBOpa Ha IPOU3BOACTBO HO-
JIynajapTo?

2. KakoBbl 0yoyT BMeHEHHBIE 3aTpaThl?

3ananue 2. Paccuumaiime, KaKyro cyMMY JicHeT HeoOXOMUMO BJIOKHUTD B OaHK
oy 10% roJtoBBIX, 4TOOH Uepe3 ceMb JIET Ha cueTe CKOIHIOCH 78 ThIC. pyo. ISt
OIUTaTHl 00YIeHUsI B By3e.



338 Pazmen I1. OpraHuzanusi 1 METOTHKA ITPOBESICHUS YIIPABJICHICCKOTO aHATIM3a

3ananue 3. IIpenupuaruio gepes ABa roma moHamoouted 90 MiH py6. C sToit
IIEJIBIO TIPEIIOJIAraeTCsl KYIUTD OOJTUTalMy ¢ eKEeTOTHBIM T0X0IoM B 9%. Onpe-
deaume, Ha KaKyIo CYMMY CETOTHSI HeoOX0MMMO KYIUTH 0OTUTaIiu?

3ananue 4. Ilepen nHBecTOPOM CTOMT 3amada pa3MecTuTh 400 TeIC. py0. Ha
JTeTIO3UTHHIA BKJIAJ CPOKOM Ha onwH rof. [Ipemnoxennst 6aHKOB BHITJBIIST Cle-
IYIOIMAM 00pa3oM:
e Oank Ne 1 mpemaraeT MHBeCTOPY BHILIAYUBATH JOXO O CJIOKHBIM IIPO-
IeHTaM B pasMmepe 7,5% B KBapTal;
e Oank No 2 mpemaraeT MHBECTOPY BHILIAYUBATH JOXO IO CJIOKHBIM IIPO-
IeHTaM B pasmepe 12% 1 pa3 B ueThIpe MecsIIia;
e Oank N 3 mpemaraeT MHBeCTOPY BHILIAYUBATH JOXO IO CJIOKHBIM IIPO-
IeHTaM B pasmepe 18% 2 paza B rof;
e Gank No 4 mpemjiaraeT MHBECTOPY BHIILIAUMBATH JIOXOJ B pasmepe 30%
OJIMH pa3 B TOI.
1lomozume MHBeCTOPY MPUHSTH MIPaBUIHHOE pPellleHue.

3ananue 5. Onpedenume, KaKylo CyMMY JICHET IOJIUUT IISHCUOHED Yepe3 MITh
JICT, €CJIM B HACTOSIINEE BpeMs OH BJIOXKHUT B OaHK 9 ThIC. pyd. 1o 6% romoBeIx?

3ananme 6. IIpeanpusaTue uMeeT Bo3MOXKHOCTE ToMecTHTh 900 THIC. pyd. B
MporpaMMy KaIlUTaJoBIOKEHUH co CpoKoM Ha Tpu roga. OTeHKa MOCTYIICHAH
JTEHeKHBIX CPENICTB MpecTaBieHa B Tabi. 4.48.

Tabnuya 4.48

Tox JleHeXKHBIC TTOCTYIUICHUS,
THIC. Py0.
1-it 270
2-1t 900
3-it 360
Hrtoro 1530

CraBka nponenTa — 10%.
Tpebyemcs ebiuucrums IUCTYIO IPUBSICHHYIO CTOMMOCTD 00beMa JeHEKHBIX
Cpe/iCTB M0 JAHHOMY MPOEKTY M CeIaTh BBIBOMLL 0 ero 3G eKTUBHOCTH.

3ananue 7. Opranm3anusg MoxkeT HHBecTHpoBaTh 700 ThIc. pyd. B IPOEKT, IO~
CTYIUICHUS JCHEKHBIX CPEJCTB 10 KOTOPOMY cOCTaBIT 260 THIC. py6. B TOJ B Te-
yeHUe TATH J1eT. MUHHUMaIbHas KejlaeMasi HopMa IpuObU paBHa 12% B ToJI.
Heobxo0umo eviyucaums GUCTYIO IPUBEICHHYI0 CTOUMOCTD.

3ananue 8. Heobxodumo paccuumams ¢ TOMOIIBIO METOMOB IIpod U oMMUOOK B
WHTEPIIOJSIITUY BHYTPEHHIOI HOPMY TOXOJTHOCTH MPHU CUTYAIINH, KOTMa Ipe-
npusitie noMerraet 200 Teic. py6. B IporpaMMy KamUTaJIOBJIOXKEHUN CO CPOKOM
Ha Tpu Toma. OTeHKa MOCTYIUISHUH TeHeKHBIX CPE/ICTB NpuBemeHa B Tabir. 4.49.
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Tabauya 4.50

Tonm ExeromgHbie MOCTYIICHIS
JIEHEKHBIX CPEJICTB, THIC. PY6.
1-it 60
2-it 190
3-it 80
Hroro 330

3ananme 9. Ha npennpusTiy ocymecTBICHB PeKOHCTPYKIINAS U TEXHHUIE-
CcKOe TepeBoopyXKeHne mpon3BoacTBa. CyMMa KalUTaTOBIOKEHHUN COCTABUIA

7 mH py6. B pesynpraTe TOTO JeHEXKHBIEC MOCTYIICHUS IO TOJAM COCTaBUIN
(tabmn. 4.50).

Tabauya 4.50

Tonm Exeronmple TUCKOHTHBIE

TOCTYIUIEHHUS, THIC. py0.
1-it 2 000
2-1t 2 300
3-1t 2700
4-it 3300
5-it 2 100
Hroro 12 400

CraBKa JTucKoHTa cocTasysier 15%. Heobxodumo onpedeaums CpoK OKyIacMo-
CTH KaIllATAJIOBIOXKEHUH pPa3sTUIHBIMA METOTaMU.

3apanme 10. [lo mpoektam A u B TpebyroTcst ommHaKoBEe IepBoOHadaIbHEIS
3aTpatsl B 750 THIC. pyd., HO IpeaoaaraloTcs pa3InIHble BO BpeMEeHU OCTYII-
JeHns moxoael. CpeTHsIA CTONMOCTD WHBECTUITUH JIJIST KaXKIOTO MPOeKTa COCTaB-
et 375 teic. pyd. Ucmonp3yercs paBHOMepHOE HAUNCISHUE aMOPTH3AINT OC-
HOBHBIX CPEJICTB.

Tpebyemca paccuumams yIeTHBIA K03 GUITHESHT OKYIIaeMOCTH KaIllUTaJI0BJIO-
XKeHUH U onpedeaums Hanbojee > HEKTUBHEINA ¢ 3TOM TOUKH 3peHUs MpoekT. Uc-
XOHBIe TaHHEBIE JIST pacdeTa MpelcTaBiIeHsl B Tabm. 4.51.

Tabauya 4.51

Ilokazarenu IIpoekr A IIpoekT B
1 2 3
IlepBOHaYaIBbHBIC 3aTpPaThI, THIC. PYO. 750 750
1-i1 roxn 150 150
2-1f Tox 300 150
3-1f Tox 300 150
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Oxkonuanue maba. 4.51

1 2 3
4-11 Tox 300 300
5-1 Ton 150 450
6-11 rox — 450
7-11 ron — 450
Hroro 1200 2 100

3ananne 11. UMeroTcs maHHBIE 0 IBYX NPOEKTaX KaIIUTAIbHEIX BIOXKCHIH, 13
KOTOPBIX Heo0X00umo esibpams OJTAH, IIPOBEAS OIIEHKY STHX IIPOSKTOB IO CIICIY-

IONIUM IIOKa3aTeIIAM:

® CPOK OKYIIacMOCTH Ha OCHOBC HapacTaHUd JUCKOHTHPOBAHHBIX TCHCXK-
HBIX ITIOTOKOB 10 MOMCHTA IMOKPLITHA KalluTaJIbHbBIX BJ'IO}KCHHIZ;

® YucTad IPpUBCACHHASI CTOUMOCTE.

IIpu sToM cremyet ygecTs:

— HpI/I6I>IJ'II> BLIYHMCJICHA ITIOCJIC BhIYE€Ta aMOpTHU3alluH, HauYUCJIEHHOU paBHO-

MepHO;

— CTOHMMOCTD KamuTaja coctapister 10%.

Ucxomarie maHHbIe IpecTaBiIeHs B Tabir. 4.52.

Tabauya 4.52

Ilokazarenu IIpoekr A IIpoekT B
IlepBOHaYaTBHBIC UTHBECTHUITMOHHBIC 800 800
3aTpaTHI, THIC. PYO.

IIpubss: 3a 1-3i TOx 400 160
3a 2-11 TOI 320 160
3a 3-1f Tox 240 224
3a 4-11 TOI 160 416
OreHUBaeMasl CTOMMOCTD 160 160
IIpH Tepellponaxke Ha KOHEI[ 4-To rofa

3ananme 12. UaBecTop umeer 700 Thic. py6. Ilpemnaratorcss mBa BapHaHTa

pasMEICHUA CPCACTB:

1) moyoxuTh Ha ToJI B 6aHK Ha merno3ut nox 180%;
2) MOIOXKUTH Ha IBa Mecsma mox 162% romoBhIX, 3aTeM, CHSIB BKJIAJA, CHOBA
MMOJIOXKUTH €TO Ha IBa MecsIla M TaK A0 KOHIIa Toga. B sToM clydae KaItuTaa cie-

JJacT MIeCTh O60pOTOB.

Heobxodumo omeemums Ha cICAYIOIIHAE BOIIPOCHL.

1. Kakoii BapraHT BEITOJHES HHBECTOPY?

2. Kaxkoit cymMMo#i ToIKeH pacmojaraTh WHBECTOP, YTOOH MO WCTEUCHUN
IISITH JIST TIPU TIPOIeHTHOH cTaBKe 140% TOMOBEIX IMOJIYYUTh KallUTaJ, PaBHBIMN

6700 TeIC. PY6.?
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3. Kakoit moykHa OBITE MUHUMAJTBHAS] BEJIMIWHA TIPOIIEHTHOM CTaBKH, UTOOKI
nHBecTOp, nMetoruit 500 TrIc. pyod., Yepes ABa roga Mor moayanuTh 4500 Teic. py0.?

3ananne 13!, IIpennmpuaumartenu ITomos u Yyraesa penmim co3naTh HeOOIb-
moe TMPeAIPUSITAS 10 TPOU3BOACTBY 3epKall T BAaHHEIX KOMHAT. CoOCTBEHHBIX
JleHeT B cyMMe 15 ThHIC. y.e., ITo pacdueTaM MpeIIpUHUMATEIeH, ST 3TOTo HeIo-
CTAaTOYHO, U OHH oOpaTHUINCEH B OaHK 3a KPEMUTOM. YIIPaBISIONNH OaHKOM, HC-
XoMiI W3 OOMENpUHATOM NPakKTHKH, MOMpocHU 00OCHOBAaTH pa3Mep 3alpa-
MUBaeMOl CYMMEI U TIPEICTABUTH:

® IIPOTHO3 IBUKCHUS ICHEKHBIX CPEICTB IO MOMEHTA OKYIIAaeMOCTH IPOCKTa;

® IPOrHO3 IpUOBIIN U YORITKOB 3a BOCEMb MeCSIIeB;

® IPOTHO3HEIN OajaHC.

Ilomozume TpeINIpUHUMATEIISIM PEIUTh MOCTABICHHBIC 3a/ladl, VIUTHIBAS
CIIeyIONe XapaKTepUCTUKU OymyIell MpoW3BOMCTBEHHOU MEesITeIbHOCTH IO
HM3TOTOBJICHUIO 3epKall.

Ilpouseodcmeo.

1. B mepBoM Mecsitie paboThl 6ymeT MpOUCXOMUTh TOATOTOBKA MTPOU3BOICTBA
u oOyJeHNe CIIeITUaJIucToB, MPOMYKIINS BHITYCKaThesl He OymeT. Bo BTopoM Me-
csTle peanoaraeTcs n3rotosuTh 100 3epkaj, mocie 9ero Nponu3BoACTBO COCTa-
BUT 250 3epKajn B MecsIl.

Ilpodascu.

2. llpomaxnas mmeHa moKHa cocTaBUTH 70 y.e. 3a m3menue. OXKumaercsi, 9To
TepBhIe Ba Mecslla poaax He Oymet, 3a Tpetuit Mecsin mpomamyT 200 em., a B
ToCJIeAYIOTNe MecsITIBl OyaeT pofaBaThes Mo 250 e MpoayKITH.

3. U3 obmiero obvema mpomax 100 em. mpemmoaraeTest MpomraBaTh 3a HAJIAY-
HBIH pacder, a oCTaJIbHbIE — Ha YCJIIOBHUSIX IPOTAXKH B PACCPOUKY. 3aT0KEHHOCTh
OymeT moramaTtbcsl paBHBIMH JTOJSIMA B TeUeHUE UeTHIPEX MecCsIeB, IPU 3TOM
MEePBHIAl B3HOC MPUACSTCS Ha MecsIll Ipofaku. 3a MPeloCTaBICHHBIA KPETuT
JTIOTIOJTHATEJIbHASI TIJIaTa B3UMAThCs He OyIeT.

HUneecmuyuu.

4. llpemnpuanMaten BHeCyT B KauecTBe IepBoHadabHOTo KarmmTana 15 000 ye.
(7000 — Ilomos, 8000 — Yyraena).

OcHoenble cpedcmea.

5. llepBonauanpHo OymeT 3aKkyiieHo obopymoBaHue cTomMmocThio 25 000 ye.
OXumaeMbIil CPOK ero MoJIe3HOH CITy:KOBl — TISITH JIET IPH HYJIeBOHN OCTATOUHOMN
CTOUMOCTH.

6. CrouMmocTh 3amdactedt K obopymoBanuio coctasutT 5000 ye. OxumaeMblit
CPOK WX ToJIe3Ho# cIyxk0sl 10 eT mpu HyleBol TUKBUMTANIMOHHON CTOMMOCTH.

Texywue pacxodel.

7. llpennpuanMatenn apeHIyIOT MacTepcKylo 3a 300 ye. B Mecsn. Omyata
JTOJDKHA TTPOU3BOTUTLCS aBaHCOM IMOKBapTaIbHO.

I 3amanue cocTapIeHo ¢ UCIIONL30BaHueM yuebnuka Msamkesnua B.B. « Byxranrepckuii
yIpaBiieHUecKuit yuet»>. M., 2003.
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8. KommyHanpHbre mnaTexu cocTaBsaT 800 v.e. B Tox U OYAyT BHILIAUNBATHCS
aBaHCOM pa3 B MOJIYTOJNe, C IePBHIM IUIATEKOM B MEPBEIH MecsIl paboTHL.

9. Ilpoume pacxombl Ha TPOU3BOACTBO cocTaBsAT 100 y.e. B MecsI.

10. YeTanoska Tenedona oboitmercs B 200 y.e. [locnemyromue exekBapTaab-
HBIe TIaTeXku cocTaBsaT 150 ye.

3akynku.

11. B Teuenre mepBLIX MECTH MecsIIeB MaTepuajbl OyayT 3aKyIaThCs 3a Ha-
JTUYIHEIN pacueT. Jlaree oxumaeTesl, 9To MOCTABIMUKY MIPETOCTABIT BO3MOKHOCTD
TMOKYIIKA MaTepHajioB B KPeIUT C OIIaTol B TeueHHe Mecsira. HxkeMecsaHo ma-
HUpYyeTcss TpuodpeTaTh MaTepHalloB (3epKajl, o0MUpPOYHBIX, IOJIUPOBAIbLHBIX,
mrdoBaaIbHEIX KpyroB) Ha cymMmMmy 2500 y.e., KoTopble OYIYT pacXomoBaThCS B
clemyroTeM Mecsitie. B mepBHIif MecsaIl Ha MaTepuaIbl JOMMOTHUTETHHO 3aTPATAT
2500 y.e., m 3amac MaTepuajioB B JaJibHeNIIeM OYIeT MoaaepKIUBAaThCs HAa 3TOM
VPOBHE.

3apabomuasa naama.

12. Cpa3y ke OyIyT HaHSTH TecTh pabounx ¢ obmiedt 3apaboTHOM IIaTOH B
pasMepe 2500 y.e. B MecsII.

Pexnanma.

13. HememrenHo OymeT olladeHo M3TOTOBIeHNe MakKeTa (750 y.e.), KOTopHIH
MMOCTYKUT OCHOBOM peKJIaMEI B TIpecce.

14. Pexnama B npecce oboiimetcs B 1000 y.e. exemecstano. Ee ommaTa Oymer
OCYIIEeCTBISIThCS 3a HATUIHHIN pacdeT. Pekiaama pasMerniaeTcsl B WILTIOCTPUPO-
BaHHBIX KypHajaX, B KOTOphIe OHA JIOJKHA ITOMaBaThCsl 3a MeCTh HeleIhb 1O BBI-
Xofla KYpHAJIOB U3 ITeYaTh. DTO 03HAUYAET ABYXMECSIIHYIO IPeIBApUTSIHHYIO OII-
JIaTy.

Kommepueckue pacxodel.

15. Ymakoska oboiigercs B 250 y.e. B MecsI, HaUMHASI ¢O BTOPOTO MeCsI-
na, U O6ymer pacCUUTHIBATHLCS 1O CTaBKe | y.e. Ha IPOJAHHYIO SIUHHUITY TIPO-
JIYKITAH.

16. 3epkaja mpejamoNaraeTcst OTTpyXKaTh B TeUeHHe 45 U MMocye MOTyIeHUs
3aKaza o dakcy, TenedoHy WX 3JIeKTPOHHOH modTe. PacXomsl Mo JocTaBKe co-
cTaBAT 1 y.e. 3a MPOJAHHYIO STUHMITY TIPOTYKITHH.

Hcnonvzoeanue npudsinu.

17. Kaxmerit u3 npexnpuHuMaTestei OymeT n3piMaTh o 500 y.e. B MecsIr.

Henpeodeudernnvie pacxodo.

18. Peseps Ha HellpeaBHACHHBIC pacXoAbl cocTaBUT 100 y.e. B MecsII.

Kansxynauua sampam.

19. Ilpon3BoacTBeHHasT ce0eCTOMMOCTD KaXkIol eTUHUITH COCTaBUT 25 y.e.,
qTO BKII0UaeT: omaty Tpyaa — 10 y.e., maTtepuansl — 10 y.e. U o0menpon3BoI-
CTBEHHBIC PACXOJIBI — 3 y.€.

llpu pacgerax mMpoTleHTH 3a MOJIb30BaHUE KPETUTOM U HAJIOTH BO BHUMaHUE
HE IPUHUMAKTCS.
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PetueHune 3agaHni

3ananue 1

IIpunss 3aka3 or 00O «[laramopa», aTenbe «ApuamTHa» OTKaKeTCS OT IPUOBI-
1 B pasmepe 115440 py6. (3120 - 37), monyaaemoii paHee OT MOMMUBA MAJIBTO, T.€.
IO CYIecTBY MoHeceT YORTKY Ha 115 440 pyb. DTy cyMMy pYKOBOJCTBY aTelbe
HeoOXOMUMO yUIecTh MPH 00CYXKISHUN YCIOBUIH TOTOBOpa HA ITOMUB MTOIYIAaTb-
To. /JlaHHEIC 3aTpaThl Ha3LIBAIOTCS BMCHEHHBIMH (BooOpaxaeMbiMu). OHH 03Ha-
YJaloT YOYIICHHYIO BHITOMY aTejbe.

Ilena manHOTO MOTOBOpPa HEe MOXKeT OBITHL HIKe 145 590 pyb6., T.e.:

115 440 (ymymeHHas BHITOma) +

+ 30 150 (momoyHUTEIbHBIE TIepeMeHHEIe 3aTpaThl)=145 590 py6.

Beieod: a) MuHMMAaNbHAS TIeHa qoToBopa paBHa 145 590 py6.;
0) BMeHeHHEBIe 3aTpaThl cocTaBTIoT 115 440 pyb.

3ananue 2
JInst perteHns maHHOM 33191 Heo 0X0IMMO BOCTIONB30BaThCS HOpMyIIoit pac-
geTa TUCKOHTHPOBaHHOU cTomMocTh (37):

P_ £ 78000 78000 — 40026 py6..

(L+rf  (50.1) = 19487171

uwm 78 000 - 0,5131" =40 014 py6. (pa3sHuIIa B IOJYUYEHHEIX PE3YIETATaX 00BsIC-
HSIeTCSI OKPYTJICHUEM).

Bbigod: ceromHs He0OX0TUMO BIIOKUTE B 6aHK 40 026 py6. o 10% romoBeIx,
qT0OBI Uepe3 ceMb JIeT oIIaTuTh obydenue B pasmepe 78 000 pyb.

3ananue 3
90000000 _ 90000000
(140,97 1188l

uam 90 000 000 - 0,8417 = 75 751 199 py6.
Bueigood: ipemmpusiTAo He0OX0MMMO KyIIUThH o0uraruu Ha cymmy 75 751 199 py6.

= 75771199 py6.,

3ananue 4
Bocnons3yemcst popmymoit pacdera Oymymieit CTOMMOCTH IO CIOXKHBIM IIpO-
IeHTaM:
P.=P1 + )k

¥ TIoJIyJ9eHHbIe TaHHBIe MpefcTaBuM B Bume Tabi. 4.53.

10,513 — kosdpurment muckontuposanud (cM. Ilpuioxenue 1).
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Tabnuya 4.54
Pacuer Gyaymieii cTomMoCTH BKJIaaa
IpH pa3JINYHLIX YCJIOBUAX MHBECTHPOBAHHA, PYO.

Bapuant Hacros- CraBKa Bynyiias cTtouMocTs B KOHIIE
mas cTo- | TIporeHTa
WMOCTh I-to 2-to 3-to 4-ro
BKJIa/Ia mepuoIa mepuona | mepwoma | TepHoma

bark Ne 1 400 000 7,5 430 000 462 250 496 919 534 188
Barnk Ne 2 | 400 000 12 448 000 501 760 561971
Bank Ne 3 | 400 000 18 472 000 556 960 —
Bank Ne 4 | 400 000 30 520 000 — —

Boieod: Hanbonee 3G HEKTUBHEBIM SIBIIISTCS BApUAHT, IPEII0KESHHBIH OaHKOM
Ne 2, korma BEIIIIaTa TOX0Ma MPOU3BOTUTCS OTUH pa3 B UeThIpe MecsIia.

3ananue 5
9000(1 + 0,06)> = 12 044 py6., wiu 9000 x (1 : 0,747) = 12 048 py®.
Beieod: aepes nsaTh JteT meHcuoHep moayqaut 12 044 py6.

3ananue 6
Ilepeuntii cnocob.
270 000 900 000 360 000
Tt 7 1 3
( 1+ 0,1) ( 1+ 0,1) (1+ 0,1)
= 245 455 + 743 802 + 270 473 — 900 000 = 359 730 py6.

- 900000 =

Boieod: auctast mpuBeeHHas cToUMOcTh ( NPV) nuMeeT mojoXKuTeIbHOE 3Ha-
YeHUe, CJISMOBATeIFHO, MMPOSKT BHITOMCH.
Bmopoii cnocoé ipenctaBneH B Tabi. 4.54.

Tabnuya 4.54

Tox CyMMa ITOCTYILICHHIT Kosdpdpumment IIpuBeneHHas
MEHEKHBIX CPEJICTB, pyod. JMUCKOHTHPOBAHUS | CTOMMOCTB, pyo0.
1-it 270 000 0,909 245 430
2-it 900 000 0,826 743 400
3-it 360 000 0,751 270 360
Hroro 1259 190

IIpuBemeHHas cTOMMOCTh — WHBECTHIIMOHHEIE 3aTPaThl =
= Yncras IpUBEIeHHAS CTOMMOCTD,
T.e. 1259 190 — 900 000 = 359 190 py®.
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3ananue 7

NPV = (260 000 - 3,605") — 700 000 = 937 300 — 700 000 =
= 237 300 py6.

3ananue 8
1. Memood npo6 u owubox.
IIpu ctaBKe mucKoHTHpOBaHUS 25% NPV coctaBut (Tabm. 4.55).

Tabauya 4.55

Tonsr CyMMa ITOCTYILICHHIT Kosdpdpumment IIpuBeneHHas
JIEHeKHON HATMYHOCTH, pyo6. JMUCKOHTHPOBAHUS | CTOMMOCTB, pyo0.
1-it 60 000 0,800 48 000
2-it 190 000 0,640 121 600
3-it 80 000 0,512 40 960
Hroro 210 560

IIpuBenenHas ctouMmocTsh — WHBECTUIIMOHHBIE 3aTpaThl =
= Yucrass IpUBeIeHHAs CTOUMOCTD,
T.e. 210 560 — 200 000 = 10 560 py6.

OmpemennM cTaBKy TUCKOHTHPOBaHUSA, IpU KoTopoir NPV OymeT uMerh oT-

pHUIlaTeIbHOE 3HadeHrMe. Bo3bMeM, HAIPAMED, CTaBKY TMCKOHTUPOBAHUS, PaB-
nyito 30% (rabn. 4.56).

Tabauya 4.56

Tox CyMMa ITOCTYILICHHIT Kosdpdpumment IIpuBeneHHas
MEHEKHBIX CPEJICTB, pyod. JMUCKOHTHPOBAHUS | CTOMMOCTB, pyo0.
1-it 60 000 0,769 46 140
2-it 190 000 0,592 112 480
3-it 80 000 0,455 36 400
Hroro 195 020

IIpuBenennas ctouMocTh — MIHBECTHITMOHHBIE 3aTpaThl =
= Ymucras npuUBEICHHASI CTOUMOCH, T.€.
195020 — 200 000 = —4 980 py0.

Boieod: BHYTpeHHNH KorDDUNMEHT OKYIIaeMOCTH HAXOMUTCS B MHTEpBaJle
25—30%.

2. Memod unmepnonauyuu. Jlys craBku guckoHTa 25% NPV cocTaBisteT
+10 560 py6., a juia craBku guckoHTa 30% — paBHa —4 980 py6. CremoBareib-

I Koa G HimeHTH TUCKOHTHPOBAHUS TIPH PABHBIX TOJOBBIX IIOCTYIUICHIAX TEHEKHBIX
cpeicTB TipuBeneHbl B [ pmmoxkennn 2.
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Ho, obIee paccTosSHHE MEXKIY STUMHU TodkamMu 15 540 py6. (10 560 u —4980).
BrruuciieHune mpuOIU3UTENIPHOM BETHUMHEI BHYTpeHHETO KoabGUIMeHTa 0Ky-
TAEMOCTH MOKHO TIPEICTABUTD:

560

10
25% + moo% —25%) = 25% + 0,6795 - 5% =

=25% + 3,40 = 28,40%.

JIBurasick Ha rpaduke (puc. 4.4) BHU3 110 JIMHHU A OT YyUeTHOH cTaBKHU 25%
u NPV 10 560 py6., TOCTUTHEM TOUKH, B KoTopoii NPV paBHa Hyio. PaccTossHue
MEXJTy IBYMsI TOUKaMu cocTaBjsieT 15 540 py6., u MBI ToJTydaeM cTaBKU TUCKOH-
Ta misg otux Touek 25 u 30%. Ilostomy (10 560 / 15 540) npencraBister coboit
paccTosiHHe, KOTopoe HeoOXoIUMO OTIIOKUTh Ha JIMHUY, COSTUHSIONICH 9TH TBe
TouKH, 9ToOB NPV crana paBHOHU HYIIO. DTO paccTosiHUE, BEIpaXkeHHOE depes
CTaBKY JUCKOHTa, paBHO 3,40%. HloGaBUB 5Ty BEIMUHHY K UCXOHON TouKe 25%,
ITOJIyYUM BHYTpeHHUN KosddunueHTt okymaemoctu 28,40%.

NP, A
pyo.

12000 -
10000 -

NPV =10 560

8000 -
6000 -
4000 A
2000 A

»
T T T T T T T T T T T

5 10 15 20 25 30 35

2000 7 CraBka
4000 JITHUCKOHTa (1)
NPV = —4980

—6000 7

Puc. 4.4. ViHTepnpeTaunst BHyTPeHHE HOPMbI NprbbINK

3ananue 9

1. Bes yueTa TUCKOHTHPOBAHUS JEHEKHBIX IIOTOKOB:

a) Ha OCHOBE CPETHET0J0BOM BeTHUHUHB JCHEKHBIX MOCTYIICHHAM.
CpenmHeromopast BeTHIMHA ASHEKHBIX IOCTYIICHANH COCTABUT:

2000000 + 2300000 + 2700000 + 3300000 + 2100000
5

= 2480000 pyb.
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. 7000000
POK OKYIIa€MOCTH — 2480 000 = 4, = JTroja,

6) Ha OCHOBC HapacTaHHA JCHEXKHBIX CPEACTB II0 IroJaM A0 NOCTHXKCHHA BC-
JINYNHBI KAIIATAJIBHBIX BJIOKEHUN.

B stoMm CclIyqae CpoOK OKYIIacMOCTH COCTAaBHUT TpH I'oJia, TaK KakK 3a 5TH I'OAbLI

HaKaIlIMBAacTCA JocTaTodHasd CyMMa ACHCXKHLBIX CPEACTB IJIA ITOKPLITHUA Kallld-
TaJIbHBIX BJIOXKCHUN:

2 000 000 + 2 300 000 + 2 700 000 = 7 000 000 py®.

2. C yueToM JIMCKOHTHUPOBAHUS JEHEKHBIX ITOTOKOB.
JIMCKOHTMpPOBaHHBIE CYMMBI TEHEXKHBIX CPEICTB IpeACcTaBIeHE B Tabir. 4.57.

Tabauya 4.57

Tox CyMMa ITOCTYILICHHIT Kosdpdpumment IIpuBeneHHas

MEHEKHBIX CPEJICTB, pyod. JHMCKOHTUPOBAHUA*® | CTOMMOCTB, pyo6.
-1t 2 000 000 0,870 1 740 000
2-it 2 300 000 0,756 1 738 800
3-it 2 700 000 0,658 1 776 600
4-11 3300 000 0,572 1 887 600
5-it 2 100 000 0,497 1 043 700
Hroro 12 400 000 — 8 186 700

a) Ha OCHOBC Cpel[HeFOZ[OBOfI BCIIMUYMHLI JCHCKHBIX HOCTyHHeHHﬁ.

CpeZ[HeFOI[OBaH BCJIMYWMHA TUCKOHTHUPOBAHHLBIX JCHCKHDBIX HOCTyHJ'IeHI/Ifl Cco-
CTAaBHUT:

8186700 _; 637340 pys.

7000000 - - .
CpoK 0KYIIaeMOCTH 1637340 4,28 = 4 rona;

0) Ha OCHOBE HapacTaHWs TUCKOHTHUPOBAHHHBIX TEHEKHBIX TOTOKOB M0 MO-
MEHTa IMOKPHITHST KaITUTATHHBIX BJIIOKCHUH:
CpoK OKYITaeMOCTH =

7000 000-1740000-1738800-1776000

3 roma + 1887 600
- +1745200*3 4
=3romat Teereny T ,92 =4 ropa.

* Cu. IIpumoxenue 1.
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Beigoo: Z[HCKOHTHpOBaHHBIfI METOH pacdyeTa CpoKa OKYIIAaCMOCTH ABJACTCA
boiee TOYHLIM, TaK KaK B JTaHHOM cCJIydac€ JCHCXKHLBIC ITIOTOKH NTUCKOHTUPOBAHLI
O UX HpHBeZ[eHHOfI CTOUMOCTH. OI[HaKO C €TI0 IOMOIbIO HEJIL3A OIIPEACIIUTD,
HacCKOJbKO HpI/I6I>IJ'II>HI>IMI/I 6yl[yT BJIOZKCHMS.

3ananue 10
YueTHEIN KO3hGDUITHSHT OKYIIaeMOCTH.
Ilpoexm A:
(1200 000-750000):5
1 =0,24 -1 =24
375000 00% =0, 00% %
Ilpoexm B:
(1200000-750000):7
1 =0,51"1 =51%.
375000 00% = 0,5 00% = 51%

Beieood: peamusanus npoekTa B siBnstercsa Goltee MpeAnodTUTEILHOM, TaK KakK
MMOCTYIUISHUS 10 STOMY IIPOEKTY B TeUSHHE Bcero cpoka IMpoekTa fojiee BRICOKHE,
YeM MOCTYIUICHUS T10 MIPOEeKTy A.

3ananume 11
1. IlpuBemeHHAs CTOUMOCTD IIOTOKA AEHEXKHEBIX CPEICTB U YUCTASI IPUBEICH-
Hasl CTOUMOCTD IoKa3aHEI B Tabi. 4.58.

Tabauya 4.58

Tox IIpuToK AeHEKHBIX Koadpdumuent | IlpuBemeHHass CTOMMOCTE, pyo.
CPENCTB JIMCKOHTUPOBAHUS

IIpoekT A IIpoekr B IIpoekT A IIpoekT B
1-it 560 000 320 000 0,909 509 040 290 880
2-it 480 000 320 000 0,826 396 480 264 320
3-it 400 000 384 000 0,751 300 400 288 384
4-11 320 000 576 000 0,683 218 560 393 408
5-it 160 000 160 000 0,683 109 280 109 280
Hroro 1533 760 1346 272
Cmoumocms uHgecmuyuil 800 000 8§00 000
YQucmas npusedeHHas cmoumocio 733 760 546 272

CpOK OKYIIa€MOCTH Ha OCHOBE HapacTaHUA NUCKOHTUPOBAHHBLIX JECHCKHEBIX
IIOTOKOB 40 MOMCHTA ITOKPLITHA KallUTaJIbHBIX BJIOXKEHUU COCTaBHUT:

800 000-509 040
396480
800 000 —290 880 —264 320

B =2roga + 788384 = 2,85 =3 roja.

A=1rom+ =1,73 = 2 rojga.
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Boigod: IpoeKT A TipefniouTHTENbHEE, TAK KaK OH mMeeT Hanboapmyo NPV
U KpaTYaUlllui CPOK OKYIaeMOCTH.

3ananue 12
1-1i eapuarm. Yepes ToI MHBECTOP MOJIYIHT;

700 000 + (180% - 700 000) : 100 = 1 960 000 pyb6.,

wim o dopmyie (36): 700 000 (1 + 1,8) =1 960 000 py6.

2-1i eapuarm. VIHBecTOp KaxkJIble JBa Mecslla OyIeT MoIydaTh JOXOJI B pa3Me-
pe 27% ot BroxeHHO#H cyMMEI (162% : 6).

JImst Toro 9To6BI BRISICHUTD, CKOJIBKO OymyT ctouTh ceromusimmune 700 000 py6.
yepes ToJI, BocmoibsyeMcst hopmyioit (36):

Pt =700 000 (1 + 0,27)% = 2 940 000 pyo.

Bsigod: BTOpO# BapHaHT BEITOTHEE.
Paccuanraem cymMmy, KoTopoit ToTKEH pacIioaraTh HHBECTOP, 0 cIeMyIonIei
dopmye (37):

P=6700000: (1 + 1,4)°=35060,18 py6.
Uro6s1 uepes 1Atk JieT moaydutsh 6 700 000 py6., HHBECTOp MOJIKEH paciofia-

ratb 35 060,18 py6.
Ur10o6BI paccuUTaTh MUHMUMAJIBHYIO BEJTHUHUHY IIPOIICHTHOH CTABKH, BOCIIOJb-

3yeMcs hopmyioi
/Pt
n=,—-1.
P

14500000
n= W—I—Z,HHHZOO%.

Buigod: MUHMMaJIbHASI BEIMUMHA TIPOIEHTHOM cTaBKU paBHa 200%.

3ananue 13
IIporuos gBUKeHMS TeHEXKHBIX CPeICTB 1-ro BapraHTa ImoKasaH B Tabi. 4.59.

IIporuo3s ABUKeHMS HeHEKHBIX CPEACTB 2-TO BapHaHTa IPEICTABIEH B
Taba. 4.60.
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IIporHosHEI GagaHe TToKasaH B TabiI. 4.61.
IIporHO3 T0X0TOB, PACX0IOB U GHUHAHCOBBIX PE3YIIBTATOB 3a 8 MECHIIEB IPE/I-
craBjieH B Tabi. 4.62.

Tabauya 4.61

IIporrO3 CyMmwMma, v.e.

OcHoenble cpedcmea

Cranounoe obopymoBaHue (1o IepBoHAYAIH-

HOM CTOUMOCTH) 25000
AMopTH3anusa 3333
OcTaTouHasi CTOUMOCTD CTAHOUHOTO

obopymoBaHus 21 667
3amgacTu K 060pyI0BaHUIO 110 TIEPBOHAYATh-

HOHM CTOMMOCTH 5000
AMoOpTH3AITUS 333
OcTaTtouHasi CTOMMOCTD 3aI19acTei

K 000pya0BaHHIO 4 667
Bcero ocHOBHEIX cpelicTB 26 334

Obopomusbie cpedcmea

3amac — MaTepuaisl (KOHEUHBIH 3amac 2 500
VmakoBka 300
Torosrie m3menus (150 ex. o 25 y.e.) 37 500
Heburopr (6 - 2625 y.e.) 15750
ABaHCOBBIC BBITLIATH 2 567
JleHexXHEIC cpelcTBa 5200
Bcero o00poTHBIX CcpencTB 30 067
Hroro akTuBOB 56 401

Kpamrocpounsie o6a3amenscmea

Kpenntopsr 2 500
Cuem xanumana Ilonoe  Uyeaeea
Buecennnrit kanwran 7 000 8 000
1Ipubrunn 23 451 23 450
Cymma 30 451 31 450
Wzpatus —4 000 —4 000
Bceero o cuety Kanmrana 26 451 27 450

HToro naccuBoB 56 401
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Tabauya 4.62

IIporrO3 CyMmwMma, v.e.
Buoipyuxa om npodaxc
3-11 MecsIT 14 000
C 4-to mo 8- Mecar 87 500
HTtoro BEIpyuKa oT mpogaxk 101 500
Cebecmoumocme

3axynku (9 mo 2500 y.e.) 22 500
Koneunrrit 3amac matepuanos 2 500
3apabotras miata (8 mo 2500 y.e.) 20 000
Apenmnas mata (8 mo 300 y.e.) 2 400
Kommynanpawie mratexu (800 : 12 - 8 ye.) 533
Jpyrue ob6menpon3BoACTBEHHEIE PACXOIBI 800
AMopTH3anus

craHogHoe obopymoBadme (8 : 12 x 1:5 X 3333

x 25 000 y.e.)

3amdacTd K obopymoBaduio (8 : 12 x 1: 10 x 333

x 5000 y.e.)
KoneuHrIl 3a11ac TOTOBBIX U3IETHI
(150 Mo mporU3BOACTBEHHOM CeOSCTOMMOCTH) 3750
HToro cebecToMMOCTD IIPOIYKITHN 43 649
Banosas mpubsuip 57 851
Obwexosaticmeentsie U KoOMMepuecKue pacxoost
Tenedon 600
Pexnama (8750 — ymnaueno aBancom 2000), ve. 6750
VYrakoska (7 x 250 — 300 zamac), y.e. 1450
Venyrm mo mocTtaBke, V.. 1450
Paznuanreie ToproBBIe pacxomHl, V.. 800
Htoro 061exo3sgiicTBEHHEIX H KOMMEPUYECKUX 10 950
pacxomoB
Yucras mpubHUTH 46 901

Pacnpedenenue uucmoii npuboinu:

1lonoe 21 887
Yyeaesa 25014
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Tectbi

1. Kakoit cyMMoi# JTIOJDKEH pacIioylaraTh HHBECTOD, YTOOHI 10 UCTCUCHUH TPeX
JIT TIPX TIPOTICHTHOM cTaBKe 170% TooBEIX TOJYUUTh KaluTall, paBHbIH 9300 y.e.:

a) 472,49 ye.;

6) 3100 y.e.;

B) 47,43 ye.;

r) 2947,06 y.e.?

2. Kakoii mo;oxkHa OBITH MUHHAMAJIbHAS BeTHUWHA MPOIICHTHOHN CTaBKH, UTOOBI
wHBecTop, uMmetontuii 250 000 py0., gepes yeTkIpe Toma Mor moxyduts 4 000 000 pyo.:

a) 140%;

6) 160%;

B) 180%;

r) 100%?

3. UuBectop nmeet 1 520 000 py6. OH X09eT MOJIOKUTL UX Ha TMIECTh MecsI-
nieB o 144% romoBbix. Kakyio cyMMy HHBECTOD MOJIVUUT Uepes MOJIToja:

a) 3 320 600 py6.;

6) 1 918 200 py6.;

B) 2 614 400 py6.;

r) 4 114 800 py6.?

4. bauxk npemnaraer 70% romoBbix. Kakoif jokeH GBITH epBOHAYATBHBIN
BKJIaJ, 9TOOH Yepe3 Tpu rojaa noxyauth 10 400 y.e.:

a) 7280,34 ye.;

6) 2116,83 y.e.;

B) 5118,73 ye.;

r) 9312,64 y.e.?

5. KanutambHbIe BIOKEHUST B MHBECTUIIMOHHEIH IIpoeKT cocTaistioT 200 000 yee.
1Ipubsas oT MpogaX MPOAYKITHH, SIBISIONTESHCS CIETCTBUEM BHEIPESHUST MHBEC-
THITHOHHOTO TIpoeKkTa, paBHa 340 000 y.e. OnpenennTe mepruoa oKyIaeMocTH?

a) 1 rom;

6) 6 MecsIIEB;

B) 1 rox 7 Mecsries;

r) 10 Mecsmes.

6. Muasectop umeer 430 000 y.e. 1 XogeT HoIyduTh depe3 asa roga 4 000 000 y.e.
Kakas momknaa OBITH 71T 5Toro MAHUMAJIbHAST BEIMYWHA IPOTIEHTHOMN CTaBKU:

a) 205%;

0) 465%;

B) 195%;

r) 165%?
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7. NuBectop mMmeer 140 000 py6. OH X0deT OTOKUTh UX Ha IMECTh MeCSITIeB
oyt 160% romoBhIX, 3aTeM, CHSIB BKJIAJT, CHOBA ITOJI0KHUTH €T0 Ha MECTh MECITICB.
CKOJIbKO TeHEKHBIX CPEMCTB WHBECTOP MOJYIUT depes To:

a) 252 000 py6.;

6) 224 000 py6.;

B) 473 200 py6.;

r) 453 600 py6.?

8. UuBectop umeer 450 Tric. pyd. OH MoXKeT MOTOXKUTH UX B OaHK Ha JIETO-
3ut mox 120% romosrix. Yepes rofg HHBECTOP HMOJIYYHUT:

a) 990 Teic. pyo.;

6) 570 ThIC. PYO.;

B) 900 THIC. pY6.?

9. Kaxkoii cymmoit moaKeH pacmojaraTh WHBECTOp, UTOOBI, MMOJIOKHUB e¢ B
OaHK Ha jrerto3ut 1o 150% romoBbIX, moayauts 650 TeIC. pyo.:

a) 325 Tric. pyob.;

6) 260 ToIC. PYO.;

B) 300 ThIC. pY6.?

10. UuBectop umeeT 450 Thic. pyd. OH MOXKET HMOJIOKUTH UX B OaHK Ha TIeCTh
MecstieB o 120% roloBEIX, 3aTeM, CHSIB BKJIAJ, CHOBA ITOJIOKHTH €r0 Ha IIeCTh
Mecs1eB. Joxom uHBecTOpa B KOHIIE TOJa COCTABHT:

a) 720 TwIC. pYO.;

6) 990 ThIC. PYO.;

B) 1152 TrIC. py0b.?

11. bauk npemiaraer 70% romoBeix. KakuM moimkeH OBITH TIepBOHAYATBHBIMH
BKJIaJT KalluTaja, 9ToObl depe3 TPH Tofla Ha cdeTe oKazajoch 8 MIIH pyd.:

a) 2 035458 py6.;

6) 1 628 333 py6.;

B) 1 789 356 py6.?

12. bank npemnaraer 90% romoBeix. KakuMm moimkeH OBITH TIepBOHAYATBHBIH
BKJIaJ] KalluTaa, 4To0Bl yepes ToJl Ha cueTe 0Ka3ajaoch 5 MIIH pyo.:

a) 2 631 579 py6.;

6) 2 361 759 py6.;

B) 2 163 975 py6.?

13. NuBectop umeert 340 Thic. py0. M X0UeT uepes JIBa rojia MoJyduTh 1645,6 ThIC.
py6. KakoBa momkHa ObITh MUHUMAJIbHAST BEIMUWHA TIPOIICHTHON CTaBKU:

a)y 90%;

6) 120%;

B) 150%?
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14. UuBectop umeet 500 ThIc. pyd. 1 X0UeT Yepes ABa rofa moIyduthb 3125 Tric.
py6. KakoBa momkHa OBITH MUHUMAIbHASI BEIMUNHA MPOIEHTHOMN CTaBKU:

a) 120%;

6) 150%;

B) 170%?

4.2. AHanu3 nNepcnekTMB PecTPyKTypuU3aLmmu busHeca
C Ucnonb3oBaHWeM TpaHcepTHOro LeHooBpasoBaHms

MHBecTUIIMOHHBIM aHATN30M, COMEpKaHWe H METOANKa MPOBeISHUS
KOTOpOTO OBLITH M3JI0KEHBI B Toxpasaene 4.1, crparermieckuii aHATU3 He
orpaHmumBaercs. Ero mpeporatnBoil MOXeT CTaTh OI[eHKAa SKOHOMHUYEC-
KUX TIOCTEICTBUI MPOBEASHUST peCTPYKTypu3aluu ousHeca. Peus umer o
dopMHpOBaHHM TaKOl OPTaHW3AIMOHHON CTPYKTYPHl TPEeIIpHUSITHS,
KOTOpasi MO3BOJIUT FApPMOHHU3UPOBATEH (PMHAHCOBBIE MHTEPECHI BCeX CerMeH-
TOB OM3Heca W B KOHEYHOM HWTOTe MOBBICHTH 3G (PEeKTUBHOCTD MpeapH-
HUMATEJIbCKOU IEITETPHOCTH B MEIOM. DTU MEPOTPHSITUS MOTYT COIPO-
BOXIAThCS BBEICHUEM MPAHCHEePMHO20 UeHoo0pa308dHUs — BHYTPSHHUX
pacYeTHBIX TIEH MeXIY CETMEHTAMU OTHON OpraHU3aIuu.

Hauano ncropuu TpaHchepTHOTO IeHOOOpa3oBaHuA ¢BsI3aHO ¢ 1950—
1960 1., Korga B IpOMBIIILIECHHOCTH B CBSI3HM € MpOoIeccaMy KOHIIeHTpa-
WU TPOW3BOACTBA CTaIW (OPMHPOBATHECI KpYIHBIE MOHOIOJbHBIE
TpaHCHAIMOHATbHBIE KOpropanun. KoHIeHTpanusi Mpon3BOACTBA CO-
MPOBOXIAIACHh PA3BUTHEM €TO CIeMATH3alliy, MpeanoaaraBmeil mepe-
a4y MpOXYKIMH, U3TOTOBISHHOM Ha OMHOM MPeANPHITAN KOPIOPAIINH,
IpyroMy MPEIpUsITHIO TON XKe Kopropanuu. BeTan Bompoc o MeTogax
OIIeHKH 3TOM MPOAYKIINH W O IpUHIHIaX GOpMUPOBAHUSA IIEHBI Mepeaa-
um, HazBaHHOU BHocheacTeum TpaHcdheptrHoit meHoi (TL). C yuerom
VKa3aHHBIX OOCTOSITeNBLCTB TpaHchepTHBIE IeHBl ONMpeAeasIioT WHOTrIa
KaK IeHBI, «...IpUMEHsIeMbIe KOPIIOPAIUSIMHA B CASIKAX MEXIY UX IMOJ-
pasgeneHusiMu, dUIHATAMU WM TOJKOHTPONbHBIMU (pupmamu. Bosz-
HUKJIHA KaK CYeTHbIE SAMHMITLI IS M3MEepeHHST TOTOKOB TOBApOB, VCIVT,
TEXHOJOTUH, GUHAHCOB B IeJISIX yIeTa W OIIeHKH AeSITeIPHOCTH MOApa3-
JIeneHni Kopnopanuu. Mcnomp3yioTest B HacTosIIIee BpeMsT Kak Ha Tep-
PUTOPUHU OTHOM CTPAHBI, TAK U HECKOJIBKHX» !,

OxHako mpobaeMbl TpaHCHEpTHOTO eHOOOpa30BaHHS aKTyaIbHbBI He
TOJIBKO JJISI KPYITHBIX TPaHCHAIIMOHAILHBIX KOPIIOpalnii, HO U I 6oree
CKPOMHBIX TI0O CBOMM pa3MepaM MPOM3BOACTB, pasAeJeHHBIX CTPYKTYPHO

! Peitounas skoHomuka: 200 repmiHoB / 1ion o6, pex. I, Kumepmana. M., 1991.
C. 153.
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Ha OTOeIbHEIe CerMeHThI OM3Heca (IIPUHITAIEL UX ITOCTPOSHHUS OIpeaee-
HEI B I1aBe 2 yuebHoro mocobust). Mcnoap3zoBanne TpaHcepTHHIX IIeH,
HampuMep, MO3BOJISIET KOMMepUeCKoll OpraHH3allii IOCTPOUTDh MPOU3-
BOJCTBECHHBIC OTHOIIEHUSI MEXIY CeIMEeHTaMH OHM3Heca Mo Claeaylolei
Momenu. Otaen mpogax (KOMMepUYecKUil cerMeHT), cIelaB MpeaBapH-
TEAbHO 3aKa3 MPOU3BOJACTBEHHOMY CEIMEHTY, 3aKyIaeT y Hero mpoaykK-
U 1o TpaHchepTHOI meHe. alee KOMMepYeCKHUM CETMEHTOM C yde-
TOM cOOCTBeHHOU HalleHKH ¢opMHUpyeTcs OTHyCKHas IleHa ToBapa.
3areM ToBap peaamsyeTcs, 1 GUKCHPOBAHHAS TOJIST MApKHUHAIBHOTO TO-
xo4a, 3apaboTaHHOTO OTASIOM IMPOoAax, OCTAeTCs B paCHOPSIXKEeHUH T10-
clIegHero. MapXuHaIBHEIN TOXOM OTOeA Mpodax GOPMHUPYETCS B 3TOM
cayvyae BbIUMTAHHEM K3 OTIYCKHOM IIeHBLI TOBapa ero 3aKymoO4YHOH CTO-
HMOCTH U IMMOHEeCEHHBIX CETMEHTOM TPAaHCHOPTHBIX U3AepkeK. BricTpo-
€HHbIe TOAOOHBIM 00pa3oM MPOU3BOACTBEHHBIC OTHOIIIEHUS MEXKIY OTACIb-
HBIMH CEeTMEHTaMH, C OTHOI CTOPOHBI, U CETMEHTAMH W OpraHH3alueii B
1IeJ0M — ¢ JOpyroif, 0CHOBaHHBLIE Ha TpaHCGhEepTHOM IIeHOOOpa30BaHMU,
HalIyT OTpaXXeHWEe B CETMEHTApPHON OTYETHOCTH.

TparchepTHOE IeHOOOpa30BaHHUe B PHIHOYHOM S5KOHOMHKE XapaKTep-
HO U ASLIEHTpaIn30BaHHOM CTPYKTYpPHI YIIpaBIeHUsI, KOTJa OTASIbHBIM
CTPYKTYPHEIM MOApa3aeJcHASIM OopTaHH3aIllnl (CeTMeHTaM MpeIIpHHH--
MaTeJbCKOM AesITeIbHOCTH) ASASTHPOBaHA ONpeAcAcHHAS XO3SIHCTBeH-
Hasi U (PUHAHCOBASI CaMOCTOSTEJbHOCTh. AIMHHUCTpAIIUS KOMIIAaHUH
pelaeT, Moapa3aeJeHUsIM KaKOro YpOBHSI MPeAOCTaBUTh CBOOOIY BHYT-
PeHHETO W BHEIMHETO IeHooOpa30BaHusI (T.e. JaTh BO3MOXHOCTE 3apada-
TBIBATh IPHOBLIB), 4 TAKKe IMPaBO BHIOOpA MOCTABIINKA M IOTPESOUTEIS.

C omHOIT CTOPOHEI, B OCHOBe TpaHCGhEepTHOrO IIeHOOOpa30BaHH JIe-
KUAT OPUHITUII, COTJIACHO KOTOPOMY ONITUMAIbHBIMU SIBJISIFOTCSI T€ TPaHC-
¢depTHBIE IIeHbI, KOTOpbIE 00eCIeYnBaOT OpPraHU3allMd MaKCHMaJIbHO
BO3MOXKHBIM MapXKUHATLHBIN moxon. C Ipyroil CTOPOHBI, HCHOIb30BAHUE
TpaHcEPTHBIX LIEH SIBISIETCSI BAXXKHEHIUM YCIOBHEM COCTABICHUS Cer-
MeHTapHOI oT4YeTHOCTH opraHms3amuu. Ilostomy ycranHormeHHas TII
OyImeT crpaBedJUBON B TOM ciaydae, eciu copMHpoBaHHAas Ha ee Oase
yIpaBlIeHYECKasl OTUYETHOCTh 00ECHEeUUT BO3MOXHOCTh OOBEKTHMBHOI
olleHKH 3¢ dekTuBHOCTH GYHKIMOHUPOBAHUS KaXIOro CerMeHTa Ipe-
NPUHUMATEIbCKON AeSATSIbHOCTH.

DTH 3a7a9d B CBOIO OUepedb MOTYT OBITH pealr30BaHbI IPH COOTIOne-
HUH IBYX YCIIOBUM:

e COBIAJCHUH I1ejiell MEHEMXKEPOB pa3JINYHbIX YPOBHEH YIIpaBJIeHUS

W OpPraHU3aIluH B IISJI0M,
e IIpedoCTaBJICHUM PYKOBOIUTEISIM CETMEHTOB OM3Heca HeoOXomu-
Mol GUHAHCOBOU M XO3IWCTBEHHON CaMOCTOSITEIbHOCTH.
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Ha mpaktuke npumeHsitorcs Tpu Meroga pacdera T1I;

e Ha OCHOBE PHIHOYHBIX IIeH;

e Ha OCHOBe cebGeCTOMMOCTH (IepeMeHHOM MM MOTHON) MPOayK-

oun (paboT, yCayr), o MPUHITUITY «CebeCTOMMOCTD ILTIOCY

e Ha OCHOBe JOTOBOPHBIX IIeH, chHOPMUPOBAHHBIX IMOA BO3ICH-

CTBHEM PHIHOYHOM KOHBIOHKTYPHI M 3aTpaT Ha MPOU3BOACTBO MPO-
IYKInd (OKasaHHe YCIYTH).

Ocobyio ToNyISIpHOCTh B CTpaHaX ¢ pHIHOYHON 3KOHOMUKOH MOTYIHIT
nepsoiii memod. [lpenMymecTBO PEIHOYHBIX IIEH COCTOUT B UX OOBEKTUB-
HOM XapakKTepe. YcTaHOBIeHHas! Ha nx ocHose TLI He Oymer 3aBucerh OT
B3aMMOOTHOIMEHMU I 1 KBaTHUKAIIMA MeHeIKepOB MOKYIAIONINX 1 TIPO-
JAOIINX EHTPOB OTBETCTBEHHOCTH. DTOT METOI IPUMEHSIETCS B YCIIO-
BUSIX BBICOKOU CTeTleHH AeIeHTpaIu3allii YIpaBlIeHUs] OpraHu3aIuei,
KOTAa CTPYKTYpHbBIE OapasaeeHNs, SBISIOMMecs IeHTpaMu TpUObLIH
WY WHBECTHIINI, CBOGOTHBI B BHIGOpE BHYTPEeHHUX WJIM BHEITHUX TOKY-
mareseil ¥ IpoAaBIIOB; Korma moaydabpuKat, Hapsioy ¢ ero mepegadeii B
CIeqyIOMuiA TTepemes, MOXeT Pealn30BhIBAThCS Ha CTOPOHY.

OxHako IpHUMeHeHHe MepBOTO METOOa HMeeT CBOM OTpaHWYCeHUS U
HEIOCTATKH:

® HeoOXOmMMO HATWJYUe Pa3BUTOTO PhIHKA MPOAYKIINA U YCIYT, IPO-

H3BOANMBIX CErMEHTOM;
e OpraHm3alds HeceT MONMOTHUTEIbHBIE 3aTpaThl o cGopy MHOOP-
Maruu 06 YpOBHE PHIHOYHEIX IIEH.

B tpaHcdepTHOM IIeHOOOpa30BaHUY BCETAA YIACTBYIOT IBE CTOPOHBI:
CEerMeHT, TepemaInuii CBO MPOAYKIHUIO (YCAYTY), W MOoApasaeieHue,
MPpHHUMAOIIEe 3Ty MPOIYKIIHIO (YCIYTy) VTS ee MOoCIenyolnei mepepa-
6otrku nnm norpedrennst. [lpu dpopmuposannu T Ha ocHOBE pHIHOY-
HBIX [IeH 00elM CTOpOHAM MPeAOCTABISIeTCS] MPABO B3aHMOJSHCTBHSI C
BHEITHUMHM TIPOJABIIAMH W MOKYMATEIIMH ¢ COOIIONCHNEM CIeTyIOmEero
VCJIOBUS: WM CETMEHT-TOKYNaTeNh, WA CETMEHT-IIPOJaBell, nim oba
CerMeHTa MMEIT BO3MOXHOCTh MOKYHaTh HJIH MPOJABaTh MPOTYKIIHIO
(vcnyry) Kak Ha BHEIIHEM PBIHKE, TaK W BHYTpH opranmuzanun. OJHAKO
MPHA 3TOM Ka4ecTBO MPOOYKIMH (YCIYTH), CBOSBPEeMEHHOCTh M HaIeXK-
HOCTB IMTOCTABOK JOJIKHBI OBITH COTTOCTABAMBI C COOTBETCTBYIONTUMU TIO-
KazaTeIsIMU MPOAYKIWY (YCIYTH) CETMEHTOB OpTraHU3allnM.

Ecam 3T0 ycioBre HEeBBHIIOJIHIMO, IPAMEHSIETCS] 8MOpoil Memod — Ha
OCHOBE Ce0EeCTOMMOCTH, W 3[eCh CYIIECTBYIOT Pa3JINIHbIE BapHUAHTEHI.
B ocHOBy TII MoXeT GBITH MOJOXKEeHA MOMHAs daKTHIecKas, HOpMaTHB-
Hasl WU TepeMeHHasi ce0eCTONMOCTb.

B mro6om caydae TII paccuntsiBaetcst o hopMyiie «cebecTONMOCTh
wioc», T.e. B Tl Ha mpoxyKIuio mepegaoniero noapasaeieHus 3aKia-
IBIBaeTCsl BRIOpAHHBIM TTOKa3aTe b ce6ecTOMMOCTH U (PUKCUPOBAHHBIN B
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BHJIC TIPOIIEHTA pa3Mep MpuobLTH 3ToTo cerMenTa. Hanpumep, T1I moxer
paccuuThIBaThcA 1o dopmyie «110% oT moaHol cebecTOMMOCTH» HWIH
«150% ot nepeMeHHOI ce6eCTOMMOCTHY €IUHUIIBI H3AEIUS MepeIAIOIe -
rO CETMEHTA.

IMTpenmymecTBaMu pacdera Ha OCHOBE MOJMHOM (paKTUUIeCKOi cebe-
CTOMMOCTH SIBISIIOTCSI €0 OOBEKTUBHOCTE U sicHOCTh. lleHa, paccanTaH-
Hasl 3TUM METOAOM, MPUGIMKAETCS K pHIHOYHO, 9TO CIIOCOOCTBYET TIPH -
HSITHIO TPAMOTHBIX VIIpaBlIeHUYeCKUX pemennii. OQHAKO 31eCh UMEIOTCS
¥ CBOW HETOCTATKU.

Bo-nepBrIX, mepemamominii CETMEHT He 3aMHTEPECOBAH B CHUKCHUU
cBomx (haKTHUECKHX 3aTpaT, TaK KaK YBepeH, uro ycraHoieHHas T1I me
TOJBKO TMOKPOET, HO W TIPEBBICUAT WX HAa CYMMY YCTAHOBJICHHOW HAIICHKU.

Bo-sropsrx, o T1I, paccuntanHoit Ha 6a3e MOTHON ce6ECTONMOCTH,
HEJIb3sI CYAUTH O cTeneHn 3(hHeKTUBHOCTH paGoTHl MEPEAAOMEero MmoI-
pasmeneHus, a CIeqoBaTeIbHO, KOHTpOInpoBaTh ee. [locrossHHBIE 3aTpa-
THI BYaJUPYIOT pealbHYIO KapTUHY.

[IponnmrocTpupyeM 310 nosoxeHue npuMmepoM. lomycrum, TL moa-
pasmeleHus paccuuThiBaeTcs mo popmyiae «110% oT moaHol cebecTon-
Mocti». B I kBaprane roma npomnsseaeHo 500 usmenmii. IlocTostHHBIE 3a-
Tpatel meHTpa orBeTcTBeHHOCTH — 100 py6., mepemennsie — 400 pyo.
(1.e. omHOMY U3OETNIO cCOOTBeTCTBYET 80 KOTI. TepeMeHHbIX 3aTrpar). [Tomn-
Hasl ce6eCTONMOCTh €TMHUITEI COCTABUT:

(100 + 0,8 - 500) : 500 = 1 py6., a TIL — 1,1 py6. (1 - 110% : 100).

IIpeamonoxum, 4To B CAEAYIOIIEM KBapTale CEIMEHTY YAAIOCh CHH -
3ATH YAeAbHBIe MepeMeHHbIe pacxombl ¢ 80 o 75 kom. Ilpu stoMm OBLIO
npoussegeHo 400 ex. mpomyknuu. IloaHas ce6ecTOMMOCTDh €IMHHUIIBI CO-
CTaBUT:

(100 + 0,75 - 400) : 400 = 1 py6.

IMepemaua nzgennst MeXay EHTPaMU OTBETCTBEHHOCTH TIO-TIPEXHE-
My OyIeT OCymEeCTBISITLCS o TpaHcdepTHol 1ieHe B 1,1 py6., HecMoTps
Ha To, 4TO 3¢ PekTuBHOCTD padoTHI OApa3ACICHUS BO3pOCia.

Tpernit HEZOCTATOK 3TOTC METOAA 3aKIovaeTcs B ciaenyromeM. Cucre-
Ma TpaHchepTHOro 1eHooopasopaHus 3¢ddeKTUBHA JUIIL B TOM claydae,
€CJIU C ee TIOMOMIBIO YIAeTCSI MOTUBAPOBATh ASSITEIFHOCTD NCIIOTHUTENCH,
OOBECAMHNTH TIETN MEHEIKEPOB Pa3INIHbIX YPOBHEN YIIpaBlIeHUS C 3a1a-
yaM# opraHu3anuu B nenoM. OgHAKO ¢ MO3UINH MPeApUsITAS mTpruodpe-
TeHHe N3OSN MOApasAeicHneM BHYTPU OpPTaHU3alluy Mo TpaHchepTHOM
[IeHe, pACCYMTAHHON Ha OCHOBE MMOTHON ce0eCTOMMOCTH, BEITOTHEE, YeM
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Mo peIHOYHOI IeHe. C TOYKM 3peHHUSI MOIYYAOMEero CeTMEeHTA HCITOIb30-
BaHHE PHLIHOYHOM ITeHBl B KadecTBe TpaHCGhEepPTHOM JaeT OGIBIIVIO IpPH-
OBUTB, YeM MeHBI, Opeae/IeHHO Ha 6a3e MOJMHBIX 3aTpart.

OTMeueHHbIE HETOCTATKH yeTpaHstoTcs pacdetoM T1I Ha 6a3e HopMa-
TUBHEHIX 3aTpaT. [lo cymecTBy B 3TOM ciIydae pacCUATHIBASTCS HOPMATUB-
Has TpaHchepTHad neHa. [Ipepbimenne dakrtndeckoit T Ham HOpMAa-
THBHO# CBUAETEIBCTBYET 00 YOBITOYHOCTH pabOThI CEerMeHTa, oGpaTHOe
COOTHOIMEHHEe — 0O ero 3¢ deKTUBHOCTH.

OgHako HOpMHPOBaHHUE 3aTpaT MPHEMIEMO He IJIs1 BCeEX IIPOU3BOACTB
H He BO BCIKHX 3KOHOMHYECKHX ycaoBHUsIX. HampuMep, mpH BBICOKOM
ypoBHe MHOISIIIUU 3TOT IPOILECcC BOOGINE OKa3bIBAETCS OEeCCMBICISH-
HEIM. Henterecoo6pasHO 3aHIMAaThCsI HOPMHPOBAHHUEM B YCIOBUSX MHIH -
BUIYAJIBPHOTO M MEIKOCePHIHOTO MPOU3BOACTRA.

B ykaszaHHBIX ClIydasix MOXeT OBITh HMCIIOIb30BaH TPETHM BapHaHT
pacuera TIl — Ha OCHOBE IepeMEeHHOM ce6ECTOMMOCTH, HHMPOPMAIIHS O
KOTOPOIl aKKYMYJIUPYETCS B CHCTEME «IUPEKT-KOCTUHI». [locTossHHEBIE
PACXOJbl CETMEHTOB OYAYT MOKPHIBATHCS MIPH 3TOM K3 BHIPYYKH OPraHM-
3allAHA. DTOT BaApHAHT MO3BOJISIET pa3paboTaTh IIeHOBYIO ITOJIATHKY, OITH-
MaJIbHYIO KaK JJIsI OpTaHU3aIlUH B IEJI0M, TaK U /IS €€ CTPYKTYPHBIX IO/ -
pasfeneHuit, HaXoas1 ONTUMAaJIBHOE coueTaHne 00beMOB IIPOU3BOACTBA U
MPOTAXKHBIX IISH.

BwMmecrte ¢ TeMm Takas MeToguka pacdera Tl mo3Bo/sieT aHAIM3HPOBATh
W KOHTPOJIHUPOBATh AESITEIbHOCTH CeTMEeHTOB. BosBparmMcst K HalmeMy
MpUMEpY.

B I xBaprame TII, paccuntanHas Ha 6a3e IepeMeHHBIX 3aTpaT, OoIpe-
gerutes ciaepyomuM obpasom: 0,8 - 1,1 = 0,88 py6., a Bo Il kBapTae,
Korga 3¢ GeKTUBHOCTL paGoThl MOApa3AeIeHHs BO3POCIa, OHA CHU3UTCS
xo 0,825 py6. (0,15 - 1,1). B atoMm ciydae, ogHako, T1I He Bo3sMecTHT 1I0-
CTOSIHHBIE PACXOABI U HE MO3BOJIHMT PACCUMTATh IPUOBLIb, 3apabaThiBa-
eMmyio cermMeHTOM. CilemoBaTeIbHO, OIleHKa VpOoBHS 3Gb¢eKTHBHOCTH
paGoThl pYKOBOAHUTE/SL TAKOTO MOApasAeeHHs] HeE MOXET OBITh OCVIIE-
CTBICHA ¢ HCIOJb30BAHMEM IIOKasaTelell NpHOBLIM M JOX0Ha. DTO B
CBOIO OYepelb, O3HAYAET, YTO Y MEHEIXKepa CHUKAIOTCS CTUMYJIBL K CO-
KpallleHNo H3IepKeK.

OGIuii HETOCTATOK BCEX PACCMOTPEHHBIX MOAM(PHUKAIINI 3aTPaTHO-
ro Metomaa TpaHchepTHOIO eHOOOpa30BaHUsI CBOAUTCS K BRICOKOI BEpO-
SITHOCTH TOTO, YTO MTOrOBAs IleHa Ha IPOAYKT (IleHa IpOoaaKy BHEIIHE-
My IOTpPeOUTENI0) AOCTUTHET HEMPHUEMIEMON pPBIHKOM CYMMBI, 9TO
OCJIOXHHUT IPOIECC eTo peaan3aim.

HesaBrcumo oT mpuMeHsIEMBIX OpraHU3anuel METOXOB TpaHchepT-
HOTO LIEHOOOpa30BaHUs sepxHell epaHuleli TpaHCHEepTHOM I[€HBI B PhI-
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HOYHBIX YCIOBUSIX SIBISIETCS] PBIHOYHASI IIeHa Ha MPOAYKOUo (YCIyry).
Huxcnag epanuya MOXeT OBITh pacCUMTaHa MO CIeAyIome popmyne:

VYnenpHasa Vnenpusrit M/,
Tl = mnepemeHHast + yTpadyeHHBIH IPOAAIOIIAM
¢cebeCcTONMOCTD mojJpasaeeHueM

B pe3yabTaTe 0TKa3a
OT BHCIIHHUX IIpoJax.

B caygae, xorga moiydeHHas TakuM o0pa3oM BeJIMYWHA OKaXeTCs
HUXe PBIHOYHOUW CTOMMOCTY MPOAyKTa (paGoThl, yeiayrn), TpaHcdepTHas
IleHa OKaXeTcsl B HaliIeHHOM AMana3oHe U OyJeT yCTaHABJIWBAThCS Y-
TeM TIEpEeroBOPOB MEXIY CETMEHTaMu (mpemuii Memod TpaHChHEpPTHOTO
neHoobpazoBanust). B mporuBHOM cayuae TI GeccMbicaeHHa, MOCKOIb-
Ky IpoayKnuio (YCIyTy) BEITOAHEE MOKYIIATh Y BHEITHETO MPOJABIIA.
B crpanax ¢ peIHOYHOW 3KOHOMUWKON MPEANPUSITHASI YMETO COYETAIOT
BCE PacCMOTPEeHHBIE METOIBI TpaHchepTHOTO eHooOpa3oBaHust. BeiGop
TOTO MWW WHOTO TOAXO0Ia ONpenessiercs psiaoM hakTopoB:
® XapaKTepOM pelIaeMbIX B pe3yibrare TpaHCHEepTHOTO IEHO-
obpaszoBaHUs 3ama4q (IS TPUHSTHUSI YIIPABISHIYSCKOTO pelleHUs
MOXeT ObITh nciob3oBaHa ogHa T, ayis oneHKy paboThI CerMeH-
Ta OU3Heca — Opyras);

® CTEIeHBIO ASIEHTPATN3ANY OPTaHN3AIMOHHON CTPYKTYPHI TIPeT-
MIPUSTHS,

® COCTOSTHHMEM PBIHKA MTPOAYKTOB U YCIYT, Ha KOTOPHIE YCTAHABINBA -
FOTCSI PBIHOYHBIE TISHBI.

OueBUIHO OAHO: JUINb B PHIHOYHBIX YCJIOBUSIX TpaHC(hEPTHBIC TISHBI
CTAHOBATCSI NHCTPYMEHTOM TIPUHSITUS 3KOHOMUYECKH IMEIeCO00pa3HbIX
VIpaBJICHISCKUX PEIICHU.

PaccMmotpuM copmepxaHWe ympaBIeHUYSCKOTO aHAIM3a TMOCISICTBUN
pecTpyKTypu3anun OuW3Heca, COMPOBOXAAIOIIESHCS BBEASCHUEM TpaHC-
deprHOTO TIEHOOOpa3oBanus. OGparumcs K cutyanuu 27.

Curyanua 27. O06mecTBO ¢ OrpaHIYSHHOMN OTBeTCTBeHHOCTEIO «IIpo-
BHU30p ILTIOC» 0Gpa3oBaHO A MPOBeAcHHS HAYYHBIX MCCISTOBAHWIA B
006JacT MeTHUIIMHEI 1 IPYTUX BUAOB MEIUIIMHCKOM TesITeTbHOCTH, B TOM
YHCcIe T MPOW3BOACTBA COBPEMEHHBIX JEKAPCTBEHHBIX TMpenapaToB.
CpenHecnrcodIHast YUCISHHOCTh COTPYTHUKOB cocTaBisier 70 deroBek.

B Hactosmiee Bpemst OOO «IIpoBu3op IIoc» M3rOTaBIUBAET JeKap-
CTBEHHBII MpemnapaT B IBYX popMax — B BUAe aMITy] B TabJIeTOK (B Jab-
HelimeMm — mpenapar 1 m npemapat 2). Kpome toro, ocymectBusiercs
peann3anusi Ha cTOpoHy noxydabpukata cOOCTBEHHOTO IMPOU3BOJCTBA.
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OcHopubiME TogpasaeaeHussMu OO0 «IIpoBusop miroc» SIBASIOTCS:

npouzsodcmgo No | — y9acToK O MPOU3BOACTBY moxydabpukara —
OCHOBHI JIJII U3TOTOBJICHUSI TOTOBBIX (DOPM;

npouzeodcmeo Ne 2 — y9acTOK MO M3TOTOBJICHHIO IpenapaTa 1;

npouzeodcmeo Ne 3 — y9acTOK MO M3TOTORJICHHIO IpemapaTa 2;

OFTK — otaen OMOAOTAYECKOTO U TEXHOIOTUYECKOTO KOHTPOMI;

KoMMepueckUuli omdea — COCTOUT U3 ABYX MOJOTASIOB, 3aHUMAIOTIIX-
cs1 COBITOM TOTOBOH MPOIYKIIWN;

Oyxeasmepus — BO3TIABIBIETCS TIABHBIM OYXTanTepoM W B HACTOSITIEe
BpeMsI OCYIIECTBISIET BCE YISTHRIE W KOHTPOJbHBIE (PYHKINH.

OpragusanuoHHas cTpykrypa OO0 «IlpoBu3op mwIroc» mpeacTaBie-
Ha Ha puc. 4.5.

TenepanpabIit TUpeKTOP CekpeTapuaT
]
I [ |
Kommepuecknit Hupextop 3aMm. mupexkTopa Tnasusrit
JTHPEKTOP OBbTK 110 IIPOU3BOJICTRY Oyxranrep
Kommepuecknit OBbTK IIpom3sBomeTBo Ne 1 llenTpanpHas
otmen No 1 CHIPbS I Oyxranrepus

| | Ipoussomctso Ne 2 [

KomMmepuecknii OBTK ' Vuernsiid oTmen
ormen Ne 2 TOTOBOM IIpomssomcTBo No 3 [
MIPOLYKITHH ..
POAVEHL l PacueTHbIi
CHabxeHnne OTIET

Puc. 4.5. CywecTsylolas opraH1saLumonHas cTpyktypa OO0 «[1poBu3op nnoc»

Texnonoeuueckuii npoyecc OO0 «IIpoBH30p IIIOC» MPEACTaBICH Clle-
IVIOTIAME TIepeIeIaMu:

1) monyyenmne moaydadbpukara;

2) IpOM3BOICTBO MHBCKITHOHHOM (hOpMEBI (aMIIyI);

3) usroroByeHNE TabIETOK.

ITpomssoacTBo Ne 1 maroraBnuBaer monydadbpukar npenapatos. [1po-
W3BOJCTBEHHBIN UK COCTOUT W3 HECKOIBKHUX MPOMEXYTOUHBIX CTATHM.
Beugy manoro cpoka xpaHeHHUs MPOMEXYTOUHBIX MPOAYKTOB (OT He-
CKOJBKHX 9aCOB IO CYTOK) Tpollecc MOaydeHusT noiaydadbpukara caura-
eTcsl EMUHBIM U HEeTPEePBIBHBIM. JITUTETFHOCTE MPOU3BOACTBEHHOTO IIUK-
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Ja cocrapister 28 gHelt. Kaxmoit 3arpyske nmprucBamBaeTcsi HOMep, COOT-
BeTCTBYIOIINI HOMEepY MapTHHU MPOU3BeAeHHOIO MoaydadbprKara.

KonmdecTBO 3arpyXkaeMoro ChHIpbS pPaCCUMTHIBACTCS HCXOOS H3
clemyomux (hakKTopoB:

® IIPOM3BOACTBeHHOrO IUTAHA YIACTKA ITO M3TOTOBICHHMIO IIpenapaTa 1;

® IIPOM3BOACTBEHHOIO IJIaHA Y9acTKa IO MPUTOTOBACHUIO Ipemapa-

Ta 2;

e II1aHA IMOCTABKH moaydabpuKaTra Ha CTOPOHY.

IMoxygeHHEBIH TOMY)aOPUKAT MOXKHO CUNTATh 3aKOHIYSHHBIM H3CIH -
eM, TaK KaK OH HMeeT COOTBETCTBYIOIYIO (hacOBKY, MAapKHPOBKY U I1ac-
MMOPT, BEIZABASMBIIl OTIEIOM OMOIOTHIYESCKOTO U TeXHOJIOTHIESCKOTO KOH-
Tpoid. BripaGotaHHBII monaydabpHKaT MpUXOAyeTcs Ha cKiaax. dacTh
moydabpuKata I U3rOTOBJICHUS MHBSKIINOHHON (DOPMEI epeaaeTcs
B Ipou3BoacTBO Ne 2, rae mociie psiga TeXHOJOTMISCKHUX OIepaIluii Ipo-
HCXOIUT BIpaboTKa mpemapata 1. Huka monydeHnsa u3 moaydadbpukara
npemnapara | Mpogo/CKUTEILHOCTRIO ceMb THel SIBIsIeTcs. HelpepEIBHBIM
H CUATACTCI SOIWHBIM.

Hpyrast gactp moaycdadbpukara nmepemaeTcs B Mpon3BoacTBo No 3 mis
H3TOTOBJISHHS npenaparta 2. JIuTeIbHOCTh MPON3BOACTBEHHOIO IHKIIA
cocraBasier 1—2 mHsI.

IToMuMo obGecnedeHUSI MOTPEOHOCTEH 3THX YIaCTKOB, MOITHOCTH
mpou3BoAcTBa No 1 MO3BOJSIIOT MPON3BOAUTE KOMITO3HITHIO /I pean3a-
IIH Ha CTOPOHY.

OBTK ocymecTBAsIeT KOHTPOJIb BXOMSIMIETO CHIPhI U TOTOBOM Ipo-
TYKITAH.

BrayrprdupMeHHbIe OTHOMICHUS CKIAOBIBAIOTCS B HACTOSINEE BpeMs
CJIenyIOIMNUM 00pa3oM: TeHepaJdbHBI TUPEKTOp OCYIISCTBIAST obIiee
PYKOBOACTBO MPEANPUSITHEM, KOHTPOIUPYSI IPOHU3BOACTBEHHBIN YIaACTOK
Ne 2 (m3roroBienwme npenaparta 1) m kommepaeckuii otaen Ne 1 — pea-
JIA3AITAI0 HHBeKIMTUTOHHON (hopMBI. 3aMeCTUTEIb TeHepaIbHOTO TUPEKTO-
pa IO HPOH3BOACTBY PYKOBOIHUT OESITSIBHOCTHIO IMPOHM3BOACTBEHHBIX
ygacTtkoB Ne 1 m 3 m KoMMmepueckoro otaeaa Ne 2. HasBaHHBIe mompas-
IeJIeHUs] He UMEIT AJOCTATOYHONM C¢BOOOIBI B MPUHSITHHN pelIcHUIl M B
HacTosIIee BpeMsI MOTYT paccMaTpHUBAThCS JIMIIE KaK ISHTPHI 3aTparT.

byxeanmepcras cayncoa OO0 «IIpoBu30p ILIIOC» MpeacTaBIeHa Tpe-
Ms TpyHOIlaMu y4yeTa, KoTopble oOpabaThiBaioT puHaHCOBYIO MHpOpMa-
U0 U B3aMMOACHCTBYIOT ¢ APYTUMH OTASIaMHU Mpeanpustus. byxrai-
TepCKU yIeT OCYIEeCTBIISTCA B HHTeTPHPOBAHHON CHCTeMe, B YCIOBHIX
eIMHOTO CYSTHOTO ILTaHAa Ij1s1 BedeHus hmHaHcoBOro ydera. g yuera
3aTpaT U KaJbKYIHPOBaHUS CeOSCTOMMOCTH K CHHTETHUSCKHUM cUeTaM
oyxranrepckoro yuera 20, 23, 25, 26 oTKpHIThI aHATUTHYECKHE CUETA.
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KanskynmpoBaHne cebecTOMMOCTH TPOAYKIUU MPOUCXOAUT CIEIY-
OIIUM 00pa3oM: MpsSIMbIE MaTepualbHBIE 3aTPaThl COOUPAIOTCS B paspese
mapTuil MPOXYKIUU O CTaThsIM KanbKyisiuu. PactpemeneHme 3arpar
MEXAY 3aKOHUYCHHBIM [HUKJIOM W HEe3aBEpIIEHHBIM IMPOU3BOICTBOM OCY-
MECTBISIETCS MPOTOPIIMOHAIBHO 00BEMY MPON3BEACHHON MPOAYKIINA U
MMPOXOIKATEIHFHOCTH paboT B He3aBepIIeHHOM ITpon3BoAcTBe. KocBeHHBIE
3aTpaThl YIUTHIBAIOTCS IO CTATHIM KaJTbKYJSIIUU B pa3pese moapasiaeie-
HUil. PacmipeneneHne KOCBEHHBIX 3aTpaT MEXAY 3aBEPIISHHBIM ITUKJIOM U
HE3aBEePIICHHBIM MPOM3BOACTBOM OCYIIECTBISIETCS] MPOMOPINOHATHHO
0GBeMy BHITTyCKa poayKnuu. O6Imexo3aiCTBEHHBIE PACXOABI HE OTHOCST-
¢ Ha cebeCcTOMMOCTh TOTOBOW MPOAYKINHU, 4 CIUCHIBAIOTCS HEMOCPE-
CTBEHHO Ha cueTa MpoJax.

ITpoussenerHbIe moTyhabpUKaThI OTpaKaloTCs Ha OaaHcoBoM cuete 21
«IToxydabpukarsl COOCTBEHHOTO MPOU3BOACTBA» TIO CTOMMOCTY TPSIMBIX
MaTepHaTbHBIX 3aTpaT U MOCTe pacipeneaeHusi KOCBEHHBIX 3aTpaTt MPOu3-
BOAMTCSI KOPPEKTUPOBKaA nX cebecronmocTt. [oToBas mpoayKinst oTpaxa-
eTcs Ha OMHOWMMEHHOM cdere 43 1Mo CTOMMOCTHU TIPSIMBIX MaTepUaTbHBIX
3aTpart, ee ceGeCTONMOCTh YTOUHSIETCS TTOCTe PACTIPEASICHHST KOCBEHHBIX
pacxomoB. bamancoserit cuer 40 «BeImyck mpoayKun» TpeaIpusTuEM He
ucnonb3yercst. Mudopmanmst o cromMmoct ipenaparos 1, 2 n norxydabpu-
Kata GOpMHpYETCS MO OKOHYAHWH oT4deTHOro nepruoma. CebecTonMocTh
peann30BaHHON TPOAYKIIMH TAKXKe OMPEesIeTCsI IO OKOHYAHUU OTYET-
Horo mepuoma. CrnmcaHme ceGecTOMMOCTH Pealn30BAHHOW TPOTYKIIAHN
TIPOM3BOIUTCS TIO CPETHEN CTOMMOCTH 32 OTYSTHBIN TTEPUO,

Kak ormMevarock BhIme, Tpogaxka MPOAYKINU OCYIECTBISIETCS ABYMSI
MMOpa3AeICHUSIMU KOMMepUecKoro otaena. Kaxmprit 3 HuX uMeet CBOH
cekTop cObiTa. Peanmm3anmio roroBoil mpoxyknun nomotaea Ne 1 ocymre-
CTBIIET Uepe3 aNTeKW, HAXOIAMMUECS MPU METUITMHCKUX YIPEXKISHUSX,
HCTIOJB3YsI CUCTEMY TIOOMIPEHNST Bpadell, Ha3HAYUBINNX TIpenaparsl 1 u 2.

Bropoi#t mogoTmen ocymecTBIsSIET MUPOKYIO peKilaMy B CpPedcTBax
MaccoBOl MHMpOpMAINK 1 CIENNATN3NPOBAHHBIX U3JAHUSIX, YIACTBYET B
HAy9IHBIX KOHGEPEeHINSIX U CUMIIO3UYMaX, BBICTYIIAeT ¢ JOKIAZaMU Ha
MeTuIUHCKHX dopyMax.

3aTpaThl Ha peKjaMy B IeYaTHBIX U3TAHUSIX U y9acTue B KOH(pepeH-
OHUsAX, BBICTABKAX, CHMITO3WYMax OTHOCSITCS Ha OOIMEXO3IWCTBEHHBIE
PacXobl MPEIIPUSITHSI,

OueHnth 3(pPeKTUBHOCTD ASATETHPHOCTH KOMMEPUYECKUX OTAEIOB
Ne 1 m 2 mo gaHHBIM OYXTaJTEPCKOTO ydeTa Ha CEeTOTHSITHUN TeHb He
MPeaCTaBISIETCS] BOBMOXHBIM,. BRIpydKka rpynmupyercs 1o BUAAM IMpo-
OYKOUW U o mokymnareasM. COmoCTaBUTh pacXombl MPOU3BOACTBEHHOTO
MMOApa3aeIeHusI ¢ BRIPYUKON OT MpOJaXy KOHKPETHOTO U3AeTus olepa-
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TUBHO HE MPEACTABISIETCS BO3MOXHBIM. OTCYTCTBUE ONIEpAaTUBHON MH-
dopmanum o 3aTparax He MO3BOJISIET MEHEIKepaM MPEINPUsITHSI POBO-
IuTh 3G GEKTUBHYIO IEHOBYIO MTOJUTHUKY.

CucreMsl yuera pacxogoB u goxogoB OO0 «IlpoBusop mroc» Maio
KOppeaupyioT Mexny coboit. KpoMe Toro, B IeCTBYIOMEH OpraHA3aIH -
OHHOM CTPYKTYpe PYKOBOIUTEIN CTPYKTYPHBIX TOApA3AcICHUI He 3aWH-
TepecOBaHHI B pe3yJbTaTaX cBoell pabOTHI.

BosHukaer HE0OXOIUMOCTH MPOAHATH3UPOBATH 3((PEeKTUBHOCTH MPO-
BemeHUs Meponpuatuii mo pectpykrypusanun OO0 «IlpoBusop mwioc»
C BBIISJICHNEM CAMOCTOSITETFHBIX CETMEHTOB OM3HECa, BBEICHNUEM CHCTe-
MBI TpaHCHEPTHOTO EHO0Opa30BaHUs U TOCTPOSHNEM Ha 3TOH OCHOBE
HOBO# CHCTeMBI yaeTa U otdeTHocTH. HeobxommMocTh pecTpykTypu3sa-
oy OGmM3Heca BBITEKAET TaKKe W3 IIAHOB pa3ButTus npexnpusitust. [Ipen-
IMOJIATaeTCsl BBIBOJ, YACTU TOApA3deiACHUN TPEANpUSITUS B OTACIBHOE
060co0IeHHOe TEPPUTOPHUATBHO YIATEHHOE MOApa3aeIcHueE.

Pectpykrypusannio 6uzHeca neaecoodpa3sHO TPOBOANUTH MO3TAITHO,

Iman I. BeimeneHne 3 opraHNU3AIMOHHON CTPYKTYPHI TPEATPUSTHS
TOJIOBHOTO M 000COOIEHHOTO OApa3AeIeHUH ¢ TaTbHENIINM BhIISTCHN -
€M BHYTPH TOJIOBHOTO B 000COOISHHOTO MOApa3aeaeHnil CaMOCTOSITE b~
HBIX IEHTPOB OTBETCTBEHHOCTH.

Iman 2. QopmupoBaHue TpaHCGHEPTHHIX IIEH BO B3aNMOOTHOINESHUSIX
MEXTy OM3HEeC-TTOApa3IeIeHUSIMU,

Iman 3. Onenka 3¢bGEeKTUBHOCTH MEPONPUATHIA, CBI3aHHBIX C pe-
CTPYKTypHU3amue GusHeca.

PaccMorpum kaxnprii n3 HuX Goee MOAPOOHO.

Iman 1. Tlpon3BoACTBEeHHBIN OM3HEC MEPBOHAYAIBHO JCIUTCS JIAITH
IO TEPPUTOPHUATHFHOMY NMPHU3HAKY, 0€3 VBSI3KH ¢ BUJAMH TPOU3BOIAMOMN
MTPOAYKIIUH.

Oran 1 peopranuzanyu OO0 «IIpoBusop woc» mpeacTaBieH Ha puc. 4.6.

Tenepanpubrit
TUPEKTOP 3aMecTUTENb
TeHEepaTLHOTO
IHpeKTOpa
|
TonosHOE ObocobiaeHHOE
moapasfeacHue moapasfeiaeHue

Puc. 4.6. Mepsbit 3Tan peopranmzaunn OO0 «[MpoBuzop nmoc»
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Hanee B 060co6IeHHOM TTOApa3aeleHUN BhIACSISIOTCS HECKOIBKO ca-
MOCTOSITETBHBIX OW3HEC-TIOAPA3AeICHN, TAKNX KaK:

o oGusHec-noxpazgenerHue Ne 1 (BII 1) — mpomssogut monydabpu-
KaT JJI1 H3TOTOBJICHUA TpemapaTa U HepegaeT ero B OM3Hec-IoI-
pasgenenue Ne 2 mo TpaHchepTHBIM IeHaM (WU peanu3yeT Ha
CTOPOHY);

o OGusnec-mmogpaznenerane Ne 2 (BII 2) — mpomsogut npenapar 1
MepenaeT ero mo TpaHchepTHHIM IleHaM B KOMMepYeCcKHe OTIEbI;

o Ousnec-noxpazaeneHne Ne 3 (BII 3) — «Kommepueckuii ot-
Ien 1» — peaqn3yeT TOTOBYIO MPOXYKIINIO,

o OGusnec-mmogpazneneane Ne 4 (BII 4) — mponsBoguT npenapar 2 u
MepemaeT ero B KOMMepUeCcKue OTaebI;

o OusHec-noxmpazaeneHne Ne 5 (BII 5) — «Kommepueckuii ort-
e 2» — peaqn3yeT TOTOBYIO MPOXYKIIHIO.

KomMepueckue otaensl 1 n 2 UMeIoT cOGCTBEeHHBIE HUITN PHIHKA IO
cOBITY TOTOBOI MPOXYKIINH, a WX PYKOBOIUTEISIM JeJeTHPOBaHbI IpaBa
MO MPWHSITHIO YIIPaBICHYSCKHUX pelleHH B YaCcTH YBeIHUeHHS 0GbeMOB
MpoJax.

B roioBHOM 1 060cOGIEeHHOM MoApa3AeieHUsIX BhIACTIeH anmapar yii-
paBJIEHUSI, COCTOSIIIAI U3 PYKOBOACTBA, OYyXTaJTeplH, cCeKpeTaprara, oTme-
Jla KaIpoB, KOTOpBIe TAKXKE B CHCTEMe YIPABISHYECKOTO yaeTa paccMaTph-
BafOTCA KaK MEeHTpHl MpuObLUtu. [lo 3aMBICITy PYKOBOACTBA WCTOYHHUKOM
JOXOMA 3THX CEeTMEHTOB MOJDKHBI CTATh OTYMCICHHS MPOM3BOICTBEHHBIX
O6uzHec-TompasneaeHnid. B aTux mensix HeoOXoquMo ONpeaeTuTh TOT0 YC-
JIYT, OKa3bIBaeMbIX allapaToM YIpaBIeHus KaXIOMY MPOW3BOACTBEHHOMY
CEeTMEHTY, U B COOTBETCTBHH C 3TOH MoJieil amMUHUCTPATHBHBIC YCJIYTH OT-
HOCHTh Ha COOTBETCTBYIOIIME moapaszaeneHus. [IporneHT otumcieHnii 3a
VCIIYTH aliapara yIpaBieHHs TOJTOBHOTO B 000COBIEHHOTO HoApasIe eHI i
B TaTbHEMIIIeM OyIeT pacipoCcTpaHITheA Ha HaKTUIECKH TOCTUTHYTHIN cer-
MeHTaMu 00beM peanm3anini. MOXHO OXWAATh, YTO 3TO MOJIOXUTESIBEHO
BO3ACHCTBYET Ha MOTHBALIHIO JeSITeIbHOCTH CTPYKTYPHBIX OApa3aeIeHu i
H IO Mepe YBeTHYeHHS JOXOIOB MPOU3BOICTBEHHBIX CETMEHTOB BO3PACTYT
HAX OTYHCICHHSI Ha coiepKaHHe COOTBETCTBYIONIUX AIMHHHCTPATHBHBIX
CIyXKO.

CreacTBAeM MpOBeOeHHON peopraHH3allMi OM3Heca CTaHEeT HOBAas
opra"HusainonHas crpykrypa OOO «IIpoBu3op mI0c», IpeacTaBIeHHAs
Ha puc. 4.7.

PemreHne mocTaBieHHOM BBIIe 3aJadd TpeanoJaraeT pasieeHue
pacXoq0B OpTaHW3AlNH HA TTOCTOSTHHBIC U TIEpeMEHHEIE.

K nepemenHbIM 3aTpaTaM OYIYT OTHECEHBI:

® CBIpbe M OCHOBHEIE MAaTepUaIbl (XUMHUUYSCKUE PEAKTUBBI  PACXOJ-
HbIe MaTepHualbl JJI1 YCTAHOBOK CTEPUIN3YIONIeH DUIBTpalliu W
yIBTpadHIBTPAIINN )
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Puc. 4.7. HoBas opraHmnsaumoHHas ctpyktypa OO0 «[l1poBur3op nnoc»

® YCIYIW CTOPOHHMX OpTraHU3aIldii IO BHITOTHEHUIO OTASIBHBIX 3Ta-
MTOB TIPOM3BOJACTBEHHOTO TIpoIiecca;
e 3apaboTHas TJIaTa OCHOBHBIX IPON3BOACTBEHHBIX pabOUnX.
B mocrositHHBIC 3aTpaThl OYIyT BKIIOYEHEI: 3aTpaThl HA COASpXKAHUE
ammapara yupaBleHHs; KOMMYHaTIbHbIe TIATeXKW; aMOPTU3AIHsS] OCHOB-
HBIX CPEACTB OOIMEeNpOn3BOACTBEHHOTO U O0IIeX03fiICTBeHHOro Ha3Ha-
YeHHWSI; HAJTOT Ha MMYIIECTBO; PACcXOIbl HA PeKIaMy.
ITepeMeHHBIE pacXombl, KaK MPABUJIO, SIBITIOTCS MPSAMBIMH, a MTOCTO-
SIHHBIE — KOCBEHHBIMU,
Iman 2. [Ipumerenne TpancheptHHIX ieH B OO0 «IIpoBusop maroc»
MMO3BOJUT PEMUTE CASAYIOMNAE 3aIaUn:
e OOBEeMMHUTH MHTEPECHl BCeX YIYACTHHKOB MpeapHHUMATEILCKOMN
TEeATeTbHOCTH

® MOTHBHPOBATh MEHEIKEPOB FOJOBHOTO M 000COOISHHOTO OApa3-
TeleHHi K MPUHSITHIO YIIPAaBICHUYSCKUX pelleHU , ONTUMATbHBIX
IJIST O0IecTBa B METOM;

e OOBEeKTMBHO ONEHUTH BKIaJA KaXIOTO ceTMeHTa B o0Iiue pesyib-
TaThl OPTaHU3AINH.

IIpu npuMeHeHWM TpaHChEpPTHOrO MEeHOOGPa3oBaHUS MPOU3-
BOACTBeHHBbIe OTHOMISHUS MeXIY CeTMEHTAMHU OYIYT CTPOUTHCA ClAemyIo-
muM obpazom. BII 1, sBastromuiicst meHTpOM TPUOBLIN, CMOXET CaMo-
CTOATEILHO pPeaTn30BBIBATh CBOK IMPOAYKIWIO. DTO TOApasieicHue
3aMHTEPEeCOBAHO B BEICOKOpeHTabeIbHOM paboTe, TaK KakK OT 3TOTO 3aBHU-
cuT oruiata Tpyaa ero corpyauukoB. BII 2 u BII 3 cMoryt mu6o ncnos-
3oBarh npogyknuio BIT 1, nubo 3akynare ee Ha cropoHe. Takum obpa-
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30M, MEXIY CETMEHTAMU Pa30BLETCS B3ANMOBBITOTHOE COTPYTHUIECTBO,
KOTOpO€ GIaronpusaTHO CKaXeTcsl Ha KOHEUHBIX Pe3yIbTaTrax AesiTeIbHO-
ctr opraHuzanuu. Bo3aMoxHBIe MeToxbl (POpMHUPOBAHUS TpaHCHEPTHHIX
[IeH Ha TpOayKOuio (paboThl, yeayru) ObLIM paccMOTpeHH! Beimie. C yae-
TOM CITenu(pUKA aHATM3UPYEMO OPTaHU3aIIMN MOTYT OBIThH IPEII0XEHBI
CIEAYIONIHE TTOIXOMBI.

1. Onpenenenne T1I Ha ocHOBe phIHOYHOM KOHBIOHKTYpBI. B MockBe cy-
MIeCTBYeT Ieblil psix hapManeBTHIeCKIX MPEANPHUSITAIN, TOe MOXHO pa3-
MECTUTH 3aKa3bl HA M3TOTOBJICHUE TE€X WM WHHIX JIEKAPCTBEHHBIX (hopM.
B tat6i. 4.63 npencraBieHa nHGOpMAIUS O CTONMOCTH U3TOTOBJIEHHS 1 T
mpenapara Ha TpeX YCIOBHBIX TPEANPUATHSIX.

Tabauya 4.63

CronMocTh M3roToBIeHNA 1 T mpemapaTa Ha pa3sHbIX
(dhapManeBTHUECKHX MPeANPHATHAX T. MOCKBBI

Haspanne mpennpusaTus CymMa, ThIC. pyO.
IIpennpusrue 1 9,10
IIpennpustue 2 7,45
IIpennpustue 3 7,75

TakuMm obpazom, CpeqHsIsI IeHa M3TOTOBISHUS cocTaBiier 8,1 Toic. pyo.
3a TpaMM. MexXay TeM MOJyIeHHBIe Pe3yabTaThl HEeJlb3sT pacCMaTpuBaTh
KaK TOJHOIIeHHbIe PHIHOYHBIE IIEHBI, TaK KaK KaXIbli 3aKa3 CO CTOPOHBI
Ha CHHTE3 JIEKAPCTBEHHOTO COeMUHEHMSI TpeOyeT 0OCBOSeHUSI HOBOM TeXHO-
JIOTAH, & IOTOMY SIBJIAETCS] VHUKATBHBIM 1 OIUIAYMBACTCS TIO JOTOBOPHOM
IleHe, KOTopas 3aBUCHT He TOJbKO OT MMEIOMMXCS MPOU3BOACTBEHHBIX
MOIITHOCTEH, HO W OT CTOBOPYMBOCTH 3aKa39MKa W MCIIOTHUTEIIS.

2. Ycranopienne T1I mo popmyne «ceGecTomMocTh IU0c». B ta6. 4.64,
4.66 n 4.68 mpencTaBIeHbl CMETHI 3aTpaT OU3Hec-TOApasmeaeHui, co-
cTaBJIeHHBIe ¢ YI4eTOM pa3paboTaHHBIX OpraHU3anueil u 3abUKCUpOBaH-
HBIX B periaMeHTe MPOM3BOACTBA HOPM pacxoma MPSAMBIX, OOIMIenpou3-
BOJCTBEeHHBIX U OOIIEXO3AfICTBEHHBIX 3aTpaT, haKTHISCKOil IIOManu,
3aHMMaeMOM KaXIbIM MoJpasieeHueM, W COOTBETCTBYIOISH moieit
KOMMYHAITBHBIX TUIATEXeH. YIeTbHbIe TEPEeMEHHBIC PACXOIBI COCTABISIIOT
3390 py6. Ha | 1, mosHAst HOpMaTuBHasl cebectonMocTh — 4885 py6.

IIponssoacTeenHble MomHOCcTH BII 1 — 2000 r moaydabpukata B
Mecs, JlomycTuMm, 9To MOITHOCTH 3arpyxkeHbl Ha 100%; 1000 r moaydab-
pHKaTa OTIpyXaeTcsl Ha CTOPOHY, OCTATBbHbIE TTOTPEOIAIOTCS AT BBITOI-
HEeHWsT BHYTPEHHUX 3aKa30B. BapuaHTH hopMupoBaHUs TpaHChepTHON
LIeHbI peAcTaBIeHBL B Tab1. 4.65.
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Tabauya 4.64

Cwmerta 3atpar BII 1
(ucxong u3 oobeMoB nponspoacTea 1000 r noaydabpukara B Meca)

CTaTbH 3aTpaT Cymwma, pyo.
1. IIpssMble pacxombl, 3389 529
B TOM UJHCJIE:
— CTOAMOCTb OCHOBHBIX U BCIIOMOTATEJIbHBIX MaTepHaJIOB 2 678 121
— CTOHMOCTD YCJIYT CTOPOHHHUX OpTraHU3aIlui 568 996
— 3apaboTHas IjIaTa OCHOBHBEIX IPOU3BOACTBEHHEIX 142 412
paboumx ¢ HaUHUCICHUSIMUI
2. KocBeHHbBIE pacxobl, 1495 447
B TOM JHC]IE!
— 3apaboTHas IjIaTa BCIOMOTATeIFHBIX paboanx 217 008
¢ HAUHCJICHUSIMHA
— pacXoIbl Ha CoflepKaHUe W PKCIUTyaTaIlnio 000pyIOBaHUS 865 400
— aMopTH3aIus 000pyTOBaHHS 115130
— apeH/Has IUIaTa 3a IIPOU3BOICTBEHHBIE ITIOMEITEHUS 267 344
— KOMMYHAaJIbHBIE IIJIaTeXKHU 30 565
— MpOUYHE PACXOIBI 21 325
Hroro 4 884 976

B ta6x1. 4.65 npexiae Bcero yKa3bIBaloTcsl BapuaHThI GOpMUPOBAHHS
TII xna mepemaym B ApyTue MogpasaeiaeHus, B cTp. | — BBIpYyYKa OT Mpo-
Jax, COOTBETCTBYIOIIAsE KaxaoMmy BapuaHty. Ctpoka 2 tabi. 4.65 coort-
BeTcTBYeT cTp. 1 Taba. 4.64, ctp. 4 Tabn. 4.65 — crp. 2 Tab1. 4.64.

B rpade «ProiHOUHAsST cTouMocTh peanusanuu 1000 r moaydabpukara
Ha CTOPOHY» OTpaxKaeTcsa BhIpydKa oT npoxaxu 1000 r monydadbpukarta Ha
cropony mo nene §100 pyd. 3a 1 1.

W3 1a6a. 4.65 BuaHO, 4TO TpaHCchepTHAs IeHa, pacCUMTaHHAs Kak
240% oT mepeMeHHBIX pacXoJoB, obecleunBaeT CerMeHTy IpUMepHO Ta-
KOl 3Xe MapXKWHATbHBIMH TOXO, YTO W MpoAaKa Ha CTOPOHY IO PHIHOYHO
nexe. Ho npu npuobperennn nonydadbpukara o pplHOYHON IeHe, KaK
CBUIETEILCTBYIOT HUKENPHUBEeIeHHEBIe pacdeThl, meaTeabHocTh BIT 2 n
BII 4 ctaHOBHUTCA YOBITOUHOM.

Kpowme Toro, BHyTpeHHHe OoTpebuTenn noaydabpukaTa 3aiHTEpECO-
BaHbI B ipuoGperernn ero y BII 1, mMOoCKOIBKY YBEpEHEI B €70 KAUeCTBe.
EctecTBeHHO, Hen30eXKHB KOHMIMKTH MEXIy CTOPOHAMH MO MOBOAY
[IEHBI, UCIIOJB3YeMOMN UIT BHYTPEHHUX PacdeToB.

[IpuoGpeTeHre Xe KOMMEpUYECKIMH OTAEIAMH TOTOBOM MPOTYKIIMHT
MO PHIHOYHON IeHe TakxXke HelledecooOpasHO MO MPUINHE OTCYTCTBHS
coOCTBeHHOH NpuOBLINA OT MPOJaX.
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B 1a61. 4.66 npeacTaBieHa cMeTa pacXod0B YUACTKA MO MPOU3BOICTBY
npemapara | ucxomsa us 3arpysku B Mecsar 100 r moxydabpukara. Yiersb-
HEIe TTepeMeHHBIe 3aTpaThl COCTAaBIAIOT 555,90 py6. Ha OOHY YIAKOBKY
(6e3 yueta ctouMocTtH moaydabpukata — 67,4 py6.); HoJTHAST HOPMATHB-
Hasl ce0eCcTOMMOCTh OTHOM YIIAKOBKH (0e3 ydeTa CTOMMOCTH MoIyhadbpH-
Karta, paBHoil 92,2 py6.) — 580,71 py6.

Tabauya 4.66

Cwmerta 3atpat BII 2
(ucxong 3 oGbeMoB 3arpy3ku noaydaodpukara 100 r B Mecam)

CTaTbH 3aTpaT Cymwma, pyo.

1. IIpssMbIe pacxomsl, 555 895,6
B TOM UHCJIE:

— nonybabpuKaTE coOCTBEHHOTO IIPOU3BOJICTBA

— 110 PaKTHIECKOH ceOeCTONMOCTH 488 497,6

— CTOHMOCTD YCJIYT CTOPOHHHUX OpTraHU3aIlui 41 943

— 3apaboTHas IJIaTa OCHOBHBIX IIPOU3BOJICTBEHHBIX

— pabounx ¢ HAUUCICHUSIMUA 25 455
2. KocBeHHbBIE pacxobl, 24 819
B TOM UHCJIE:

— pacXoIbl Ha coflepKaHUE W APKCIUTyaTaIlnio obopyIoBaHUs 14 819

— aMopTH3anusg 060pyToBaHUS —

— apeH/Has IUIaTa 3a IPOU3BOJICTBEHHBIE ITIOMETICHHUS 8 000

— KOMMYHaJIbHBIE ILJIATEKHU 2 000

— IIPOYME PACKOMBI —

Hroro 580 714,6

IIponssomcrBeHHBIe MOmMHOCTH BII 2 cmoco6HH mepepadotats 1000 r
nonydabpukara B Mecsll. PaccMoTpuM BapuaHTHI (hOpMHUPOBaHUS TPaHC-
tdeprrOIt IeHs! Ha npoxykunio BIT 2, ncxonst n3 pasHeIX BapuaHToB Gop-
vupoaaus T1I momydabdbpukara. Pacder cienan n3 ycnoBus nepepaboTKu
500 r monydabpukaTa; Mpu 3TOM BBIXO TOTOBOU MPOAYKIIUHA COCTABISIET
5000 ymakosok mpemapara 1. BII 2 caMmocrosTensHO peannsyeT CBOIO
MPOAYKINIO MO OTIYCKHOU meHe mpennpusitusi 750 pyd. 3a yImakoBKY
(Tabmn. 4.67).

B 3arosoBke Tab61. 4.67 yKasaHBI BApUaHThl GOPMUPOBAHUS MOKYII-
HOM cTomMocTHn nonydabpukara, B CTp. 3 — CTOUMOCTH nourydabprkara,
COOTBETCTBYIOIIAsT KaXIoMy BapwaHTy (OpPMUPOBAHUSI MOKYITHOU CTO-
HMOCTH, YMeHbIIIeHHOU BABoe (cM. Tab1. 4.65). Hanpumep, 2 542 147 py®6.
paccuntansl Kak 5 084 294 py6. : 2. B rpade «PriHOYHAS IeHa» OTpaxka-
eTcs CTOUMOCTE TTonydadpukara (cTp. 3) B caydae ero npuoGpeTeHus mo
PBIHOYHON LIEHE.
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4. Crparerndeckuii aHaJIN3 375

N3 manHbIX Tabmd. 4.67 cremyert, YTo ONTAMATbHAS TOKYITHAS IIeHA TOJy-
dabpukara cocraBister 150% ot nepemeHHBIX pacxonos BII 1. Dro He npu-
BoauT K YOBITKaM BII 2 (kak B caygae npuoOpeTeHns noaydabpukara mo
pBIHOYHOI IleHe) 1 obecneunBaeT BII 1 Map>XXuHaTBHBIN JOXOA, ZOCTATOU-
HBII I MTOKPBITHSI COOCTBEHHBIX TTOCTOSHHBIX PACXOAOB M MOIyJIeHHS He-
Gompmoit mpubeLn. Yeranosaenue T1 Ha nponykuuio BIT 2 npu peam3za-
WU BHYTPH TIPEOIIPUSITAS PACCMOTPEHO HITXKE.

B TabGn. 4.68 mpenctaBneHa cMeTa 3aTpaT OHM3HecC-MOApasdeacHU,
Mpou3BOIsIIETo Mpenapar 2 (ncxons u3 3arpysku 100 r moxydabpukara).
VYrenvHbIe IEpeMeHHBIE 3aTPaThl COCTABLIIOT 354 py0d. Ha OOHY YITaKOB-
Ky (6e3 yuera crommocTn nmonydabpukara — 173 py6.); momHast HOpMa-
TUBHas cebectromMocTb — 700 py0. Ha OZHY VHAKOBKY (0e3 ydera cTO-
uMmocTu noaydabpukara — 519 py6.).

Tabauya 4.68

Cwmera 3atpar BII 4
(ucxoasa u3 00beMoB 3arpy3Ku nojydadpukara 100 r B Mecsm)

CTaTbH 3aTpaT Cymwma, pyo.
1. IIpssMble pacxombl, 956 013
B TOM UJHCJIE:
— moaydabpuKaTH coOCTBEHHOTO MPOU3BOACTRA 488 498
— CTOAMOCTb OCHOBHBIX W BCIIOMOTATEJIbHBIX MaTepHaJIOB 395 305
— 3apaboTHas IjIaTa OCHOBHEBIX IIPOU3BOACTBEHHEIX paboumx 71910
— ¢ HaYHCJICHUSIMU
2. KocBeHHBIE pacXomHl, 934 430
B TOM UJHCJIE:
— 3apaboTHas IjIaTa BCIIOMOTATeIFHBIX paboumx 20 252
¢ HAUHUCIICHUSIMHU
— pacXoIbl Ha CoflepKaHUe W PKCIUTyaTaIlnio 000pyIOBaHUS 300 494
— aMopTH3aIus 000pyTOBaHHS 180 554
— apeH/Has IUIaTa 3a IPOU3BOJICTBCHHBIC ITIOMENICHHUS 339 680
— KOMMYHAaJIbHBIE IIJIaTeXKHU 76 208
— MpOUYHE PACXOIBI 17 242
Hroro 1 890 443

IIpounseoacrBenHble MomHOCTH BII 4 cmocoOHH epepadorars 500 r
monydabpukara B Mecsai. PaccmoTpuMm BapuwaHTH (GOPMHUPOBAHUS
TpaHcdeptHOil eHsl bIl 4 Ha cBOO MPOAYKIMIO UCXOMS U3 pa3and-
HBIX BapuaHToB dopmupoBanus TII monypaGpukara (taba. 4.69).
Pacuer BrImosHeH m3 ycaoBus mepepaborku 500 r monydabpukara;
IIPH 3TOM BBIXOJ TOTOBOI IpoxayKumm coctaBasieT 13 500 ymakoBok



376 Pazmen I1. OpraHuzanusi 1 METOTHKA ITPOBESICHUS YIIPABJICHICCKOTO aHATIM3a

npemapara 2. BII 4 camocTosATETbHO peann3yeT CBOKO MPOAYKIUIO MO
OTMYCKHOU IeHe MPeANpUsITHS, YCTAHOBICHHOM Ha ypoBHe 725 py0. 3a
VITaKOBKY.

B ctp. 1 Ta6x1. 4.69 ykazaHbI BApuaHTHI HOPMHUPOBAHUS MMOKYITHOM CTO-
nMocty norydabpukara, B CTp. 3 — CTOMMOCTH momydabpuKara, COOTBET-
CTBYIOIIAsT KaXmoMy BaprWaHTy (GOpMUPOBAHMS MOKYITHONH CTOMMOCTH.
HaHHBIe cTp. 6 cOOTBeTCcTBYIOT cTp. 2 Tabn. 4.68. B rpade «PriHOUHAs
meHa» (cTp. 3) oTpaxkaercsl CTOMMOCTh nonydabpukara mpu npuodpere-
HHUU €TO MO PHIHOYHON TIeHe.

N3 manHbIX Taba. 4.69 ciexyer, yro TpaHcdepTHas IeHa TOJY-
dabpukara, ycraHoBaeHHass mo dopmyre «100% or moaHoil cebe-
crommocth BII 1», MakcuMusupyet MapXuHadbHBIH goxom BII 4.

B ta61. 4.67 u 4.69 B ¢Tp. 2 GBI YKa3aH AOXOM, IOJIYIEHHBIN OT pe-
alm3anuy MPOAYKIWU [pH NPUMEHEHUHW OTIYCKHBIX IeH Mpel-
npustus. bIl 2 u BII 4 He MOTYT caMOCTOATEIbHO peaJln30BbIBATh Ha
CTOPOHY CBOIO MPOAYKIUIO, MOCKONBKY ISl 3TUX IeJIell B TOTOBHOM U
000CO0IEeHHOM TOApa3AeIeHUSIX CO3JAHBl KOMMEPUYESCKHUE OTIEIHI.
BosaukaeT Bompoc: mo Kakoil TpaHchepTHOM IeHe MPOU3BOACTBEH -
HBEIM CETMEHTaM MepeAaBaTh rOTOBYIO MPOAYKIUIO B KOMMEpUYECKHe
OTHEJBI, 9TOOKI MTOCHeAHNE ObUIH 3aMHTEPECOBAHBI B pPe3yabTaTax CBOSH
JesteabHOCTH? COOTBETCTBYIOMINE pacueTHl IpeacTaBIeHbl B Taba. 4.70.
TpaHchepTHast meHa paccuWTaHa 3aTpaTHBIM MeTomoM Mo dopmyne
«CceBecTOMMOCTD TLTIOC» . BUAHO, YTO ONTHMATBHBIM SIBISIETCS] BAPUAHT
yCTaHOBJIEeHHS TpaHCchEepTHOHN HEeHHBI TTo dopMyie «ImepeMeHHas cebe-
CTOMMOCTD ILIIOC 125%», 0GecneuynBalOIMii MAKCUMATbHYIO IIPHOBLTL
BIl 2 w yunteiBalommuii MHTEpEeCH KOMMEpUYECKUX OTaedoB. Jpyrue
BapuaHTH (OPMUPOBAHUS MPUBOMIT TUOO K MPEBHINIEHUIO OTIMYCK-
Hoit Tl Hag meHON peanu3anuu NPEONPUSITHS, THGO K HENOTYISHUIO
MpPUOBLIN.

M3 pesyasTaTOB pacyeToB, BRINOIHEHHBIX B Taba. 4.71, ciaexyeT, 9ro
OINITHMATHHBIM SIBJIIETCSI BADUAHT YCTAHOBICHUS TpaHChEPTHOM IISHBI MO
dopmyse «mmepeMeHHast cebecToMMOCTh ILmoc 170%», MO3BOISIOIIMI
MakcuMusnposath npubsUib bIl 4 m yuecTh WHTEpECH KOMMEPUYSCKHUX
otmenoB. Jlpyrre MeTOOUKA pacueTa IPUBOIAT TU00 K MPEBLITISHAIO OT-
nyckHou TII Hag OTIyCKHOI HEeHOW NMpeampusTus, TG0 K HYJISBOMY
(vHAHCOBOMY pE3yJIBTATY.

B Ta6n. 4.72 n 4.73 npeacTaBieHbl CMETHl pacX0OA0B KOMMEPUYECKHAX
CErMEHTOB TOJIOBHOTO M 000COGIEHHOTO MOAPA3AeICHUIA.
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Tabauya 4.72
Cwmerta 3atpar BII 3

CTaTbH 3aTpaT Cymwma, pyo.

1. 3apaboTHas T1aTa MEHEKEpOB 110 MPolaXkaM ¢ HaUUCICHUSIME 25 648
2. Pacxompl Ha cofiepKaHNe W SKCIUIVATAITIIO OCHOBHEIX CPEICTB

(MuHEA-ATC, KOMIIBIOTEPOB) 2 188
3. AMopTu3anus opucHOTO 000pyI0BaHUS 2451
4. ApenmHas TIaTa 3a o(UCHBIE TOMETTEeHUS 10 276
5. KommyHnanpabIe IIaTERH 2 180
6. Ilpoune pacxomnt 547
Hroro 43 290

Tabauya 4.73
Cwmerta 3atpar BII 5

CTaTbH 3aTpaT Cymwma, pyo.

1. 3apaboTHas T1aTa MEHEKEpOB 110 MPolaXkaM ¢ HaUUCICHUSIME 25 648
2. Pacxonpl Ha comepkanue u sKcmryatanuio (MuaA-ATC,

KOMIIBIOTEPOB) 2 188
3. AMopTu3anus opucHOTO 000pyI0BaHUS 2451
4. ApenmHas TIaTa 3a o(UCHBIE TOMETTEeHUS 10 276
5. KommyHnanpabIe IIaTERH 2 180
6. Ilpoune pacxomnt 547
Hroro 43 290

HomyctuM, 9To pacXodbl TOTO W IPYTOTO MOAPA3ASIeHUST OTNHAKOBEI,
YcraHoBHB TpaHchepTHBIE IIeHBI A1 BHYTPEeHHUX Mepeqad MpOayKIINT
MEXAy ceTMeHTaMU, CIIAHHPOBAB WX PAcXOmbl, MOXHO ONECHUTH MPH-
OBLTH KaXXKIOTO CerMEHTa, TOJIOBHOTO B 060COBIeHHOTO MOApa3neaeHuUI,
a TakKe o0ImecTBa B MeToM. Pe3ylbTaThl BHITIOTHEHHBIX PacdeToB Mpe-
craBiieHH B Tabmn. 4.74.

Iman 3. OueHnTs 3¢hHEKTUBHOCTh TPOBEASHHBIX PEOPTAHU3AINOH -
HBIX MEepOTNPHITHUI, a TaKKe CTeleHb BIUSHUS TpaHCGhEpTHBHIX IeH Ha
NpUGBLTh OM3HEC-MOAPAa3AIeHI W OpraHW3alliy B 1[eJIOM MOXKHO, BOC-
oTp30BaBIMMCh nHMOpManueit Tadm. 4.74. Kpome Toro, qanHsie tabmn. 4.74
MOXHO HCIOJB30BaTh IUISI paclpeeaeHusT afMUHUCTPATABHBIX pacXo-
OB 00MIecTBa MEXOY IMPOW3BOACTBEHHBIMU ceTMeHTaMHu. BumHo, 49ro
MpUOBLTh OT MPOJaX, MOJYyIeHHas! TOJOBHBIM W 000COGICHHBIM TOI-
pa3aeNeHUsIME, IPUMEPHO COOTHOCATCS Kak 1 : 2. Pazmep ammMuAMCTpaTnB-
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HEIX pacxogoB OO0 «IIpoBu3sop miroc» onerHuBaercsd B 2 380 125 py6.
C ygeToM BBISIBICHHOTO COOTHONISHWS Ha COAepXaHWE almapara
yIpaBIeHUs TOJOBHOTO moapasaeneHus otHeceHo 804 514 py6., Ha co-
JepXaHWe amnmnapara yopaieHHs o00COOIeHHOTO MOoapasaeieHUs] —
1575 611 py6. AHaTOTHIHO paccUUTaHa OO aAMUHUCTPATHBHBIX pac-
XOIOB O0IIecTBa, IPUXOASINUXCS Ha KaXaoe OM3Hec-ToApa3neIcHue.
Kak n mr060i Apyroii KOCBeHHBII MeTOA paclpedcieHMs, MoT00HBII
MIpUEM BeChbMa YCIOBEH U [eiecoo0pa3eH NNINb B OTHOINEHNH aMUHY -
CTPATUBHBIX PACXOJOB, KOTOPHIE HEBO3ZMOXHO HACHTU(DUIIMPOBATH C
MECTOM BO3HWKHOBEHHs (HalpuMep, pacXomoB Ha peKjaMy, OIIaTy
ayIUTOPCKUX MPOBEPOK, (PMHAHCOBHIX KOHCYIBTAIINH U T.I1.).

ITpoBeneHHas pecTpyKrypusanusi 6m3Heca oOBEIUHUT paboOTy Bcex
€T0 CETMEHTOB, CO3JACT MOTUBAIHAIO ASATSIBPHOCTU UCIIOTHUTENEH, MO~
BBICUT OTBETCTBEHHOCTH W 3aWHTEPECOBAHHOCTH MEHEIXEPOB B POCTE
MPpUGBLIBHOCTH pabOTH KaXI0TO CETMEHTa (a CIeJoBaTeIbHO, B YBEIH-
JyeHuHu oOIeil peHTabedbHOCTH U pocTe (PUHAHCOBOU CTAOMIBHOCTHU
00O «IIpoBusop mwIoCc»).

?

3agaHus pns caMocTosTeNlbHON paboTbi

3ananue 1. [ocTHHUYHEIN KOMILUIEKC, SIBIBISICH CTPYKTYPHEBIM MOApa3Te/leHu-
eM KPYIHOTO HayYHO-HCCIeT0BaTeIbCKOTO MeHTpa, pa3MelrnaeT Kak rocTel co
CTOPOHEHI, TaK U COTPYAHUKOB dWInaioB IeHTpa. PasMmermenne coOCTBEHHBIX
COTPYAHUKOB BEITJISIIUT CICAYIOMAM 00pa3oM: pyKOBOTUTEIeH BHICIIIETo 3BeHAa
3acelsIIoT B HOMepa «II0KC», HaYaJbHUKOB OTAEJIOB — B HOMepa THIa <«II0JIy-
JTIOKC», pabodnx U CIAyXKalluX — B OMHOKOMHATHBIE OJTHOMECTHBIE HoMepa.

Ilepeuens yciyr, oKa3bIBaeMBIX Ha3BAHHBIM KaTeTOPWSIM CIyKAaIlIWX, HEOTH -
HakoB. B Tabn. 4.75 npusemena nadopMaIus o pacxogaX TOCTHHHYHOTO KOMII-
JIeKca 10 0Ka3aHWIo OJTHOY YCIYTH BHYTPEHHUM KJIMeHTaM (COTpYIHUKAaM (hHIIH-
aJI0oB HAYYHO-TeXHUUSCKOTO MeHTpa) 1 o GopMUpOBaHUY IIeHHI Ha Hee.

Tabauya 4.75
Pacxozpl roCTHHHYHOTO KOMILIEKCA IO OKA3AHHIO OJHOH YCIyIH
BHYTpPeHHHM KJIeHTaM U (popMHpOBaHHe IeHbI HA Hee

CraThu 3aTpar Cymma, pyo.
1. IlepeMeHHBIC H3I¢PKKH, BCETO 183

B TOM YHCITE:

3JIeKTpocHabXKeHIe 26
MOIOIINE CPEeICTBa 23
3apaboTHas TUIaTa ¢ OTUYMCIICHUSIMH 67
TMOYTOBO-TererpadHbIe YCIyrH (MEXIYTOPOIHIE Pa3TOBOPHI) 9
TIpoYHe 58
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OxoHyanue maba. 4.75

CraTbhu 3aTpar Cymma, pyo.
2. IlocTosHHBIC PacXOMBI, BCETO 107
B TOM UHCTe:
aMOPTHU3alHST OCHOBHBIX CPEIICTB 64
TeaedoH ropoacKoit 1
KOMMYHAJIBHBIE YCIYTH 8
ropsdast Boma 6
BOJOIIPOBOI U KaHATH3aIHs 11
OTOTUTEHHE 10
3apaboTHas TIaTa aIMUHUCTPATHBHO-YITPAaBIeHISCKOTO TIepcoHaa 5
TIpoYHe 2
Bceero 290
IIpudsian 30
Hroro 11eHa 3a HoMep Ha denoBeka (1 gem./HoM.) 320

Nudopmanug o ypoBHE IIeH Ha YCIYTH, NPeTocTaBIIeMble OIH3IeKaITIMU
TOCTUHHMIIAMH, TIpejicTaBlicHa B Tabir. 4.76. [l cpaBHeHus B Tabi1. 4.76 mpuBe-
JICHBI TAKXKE ITCHBI TOCTHHAYHOTO KOMIIJICKCa IS BHYTPSHHHUX KIHCHTOB.

Kak Bumso u3 tabia. 4.76, mMeHb TOCTUHAYHOIO KOMILIEKCA IS BHYTPEHHHUX
KIHCHTOB IMPEBHINAIOT PHIHOUHBIC, 3a HCKIIOUCHHUEM HOMEPOB <«JIIOKC». DTO
00BsIcHAeTCST Gojiee BHICOKHM YpOBHEM 00CIyXKHUBAHMS B paccMaTpUBAEeMOM To-

CTHHHUIIC.

Tabauya 4.76

PbIHOYHBIE [IeHbI HA TOCTHHHYHbIE YCIayru aHaJiu3nupyeMoro peruoHa

TocTuHUITED CTOMMOCTB TIPOXUBaHUS B HOMepe, py6. (6e3 HIC)
«Joxe» «IMomymoke» OmIHOKOMHATHBII
OTHOMECTHBIH HOMED

«3aps» 370 300 180
«CeBepHast» 361 295 172
«Komera» 350 290 170
Cpenmtee 3HaUCHHE 360 295 174
IO TOCTHHHUIIAM
TocTuHMYHEBLT 320 320 320
KOMIDIEKC

Tpebyemca paccuntath TpaHchepTHEIE MIEHB HA TOCTUHUYHEBIE YCJIYTH:
® OCHOBHIBasiCh Ha WHGOPMAITMK O PHIHOYHBIX ITeHaX;
e 110 dopmyie «120% ot moyiHOM haKTHISCKOH ceOeCTOMMOCTHY;

o 110 popmyite «150% oT mepeMEHHBIX PACXOIOB».

3ananne 2. IlepemenHag cebecTOMMOCTD Ha YCIYTH, OKa3hIBAeMbIe TOCTHHUY-
HBIM KOMIIIEKCOM BHEIMHUM KJIHeHTaM, — 646 py6., BHYTPCHHUM KIHCHTaM —
183 py6. 1lpn sTOM BHENTHUM KJTHEHTaM TpeAroaraetces npoaaTts 7008 roctnHA-
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HBIX HOMepoB 110 1ieHe 1105 pyd. B cyTku, BHyTpeHHIM — 1752 HoMepa IIo IeHe
320 py6. B cyTKH. 3arpy3Ka roCTHHHYHOTO KOMILICKCA COCTABUT IIpH 3ToM 60%.
Ha cropony mMoxet 6bIT Npojano 90% obimmero o6beMa peaau3yeMoro Ho-
MepHoro Qonma. J[aHHBINM TIPOIEHT U3HAYAILHO YCTAHOBICH afMUHHACTPAITUEH,
TaK KaK P BBEJCHUY B HKCILIYATAITNIO TOCTUHUITH IJIAaHUPOBajach OoJIbIas
3arpy3Ka WHOCTPAHHBIMU KOHTpareHTaMW M AeJIeTallusIMHU, a JJIsI BBICIIIETo
DPYKOBOJICTBA pe3epBHPOBAIOCH 0K0JI0 10% HoMepHOro GdoHIa.
Tpebyemca:
®  yCcmaxoeums TOTOBOPHYIO TpaHChepTHYIO ITeHy Ha YCJIVTH, 0Ka3bIBaeMble
TOCTUHUYHBIM KOMILJIEKCOM;
®  (CpagHume Pe3yIBTATH pacueToB TpaHCcGhEpTHOU IeHBl Ha YCIYTH TOCTHU-
HUIHOTO KOMITIeKca, ¢(hopMUPOBAHHOH pa3sTNIHBIMA METOTAMHU, U COOT-
BETCTBYIOIUE el GUHAHCOBEIE Pe3yIbTaTH CETMEHTOB OM3Heca U TOCTH-
HUIHOTO KOMILJIEKCa B TEJIOM;
®  goifpams OITAMATHHBIN BapUaHT TpaHCHEPTHOTO ITIeHO00pa30BaHMUsI, BHITOJ-
HEBIH BceM CTPYKTYPHBIM TOApa3AelleHAIM HayIHO-TEXHIUECKOTo TIeHTpa.
Coename 6b1600bi TIO pe3yabTATAM PACUESTOB.

PetueHune 3agaHni

3ananue 1

1. IleHBI TOCTHHUYHOTO KOMILIEKCa VISl BHYTPEHHUX KJIMEHTOB MPEBHINITAIOT
PLIHOUHEIE, 38 HCKIIIOUeHHEM HOMEDPOB «II0Ke». OIHAKO ypOoBeHEb 00CIyKABAHUIS
B paccMaTpUBAeMOi FOCTHHHITE BEICOK, U IpH GOpMUpOBAaHUM TpaHChepTHOMH
IIeHBI HAa OCHOBE PHIHOYHOM KOHBIOHKTYPHI CIIEYET OPUSHTHPOBATLCS] Ha CYMMY
360 py6.

2. 3arpartnas TII, paccuntanHas o dbopmyie «120% ot dakTrueckoit cebe-
CTOUMOCTH»:

290 - 1,2 = 348 py6.

3. TII, paccuntanHas mo Gpopmyite «150% oT mepeMeHHEIX pacXog0B»:
183 - 1,5 =274,5 (275) pyb.

3ananue 2
1. VmenbHEBII MapKUHAJIBHBIN TOXOMN ¢ BHEITHHAX YCJIYT TOCTHHUYHOTO KOMII-
JIeKca:

1105 — 646 = 459 py6.
O6’I>CM BHCIMTHHUX IIPpOoAaxX, OT KOTOPEIX TOCTHHHUYHBIH KOMILIEKC OTKa3bIBaeT-

¢Sl B CBSI3M ¢ HEOOXOJMMOCTBIO OKa3aHUS BHYTPCHHMX YCIIYT IPU 3arpy3ke 60%:

7884 — 7008 = 876 HOMepOB.
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PasMep MapXKHWHAJIbHOTO J0XoJa, VIIYIICHHOTO TOCTUHHYHBIM KOMIIICKCOM B
CBA3H ¢ 0TKAa30M OT BHCITHHUX IIPOJaXK:

459 - 876= 402 084 py6.

VienbHBIN MapKUHAJILHBIN TOX0/ ¢ BHYTPEHHUX YCIYT, KOTOPHIH HeobXxomum
TOCTHHUIHOMY KOMILIEKCY JUISI KOMIICHCATINY YIymeHHoH BeTomsl: 402 084 :
2 1752 = 229,5 py6., nam 230 pyb.

VnenbHast Vnenvubiit M,
TpanchpeptHas = nepeMeHHas + yTpadeHHBIH =
IeHa ce0eCcTONMOCTD B pe3yibTaTe oTKas3a

OT BHCITHUX YCJIIYT
= 183 + 230 = 413 py6.

2. CpaBHUM IOJTyIeHHBIE PE3YIBTATEL ¢ pacdeTaMy 3aTpaTHOH TpaHchepTHO!
neHsl (348 py6.). B pe3ynabTate oTKa3a OT BHEITHUX YCIIYT U IPUMEHEHUS 3aTPaT-
HOH, a He moroBopHoi T1I, MapKUHANTBHEIH TOXOM, TOTEPSHHBIY TOCTUHUIHEIM
KOMILIEKCOM, OymeT paBeH:

(413 — 348) + 1752 = 113 880 py6.

Bosmoxurle BapuaHTh pacuera TI[ u cooTBeTCTBYROINMHME MM (DUHAHCOBBIC
pe3yIBTaThl CeTMEHTOB OM3Heca M TOCTHHUIHOTO KOMILIeKca B IeJIoM Ipe/cTaB-
el B Tabm. 4.77.

B ciayuae yeranosnenus TII mo ¢popmyite «120% oT monHo#M ce6eCTOMMOCTH»
IpUOBIL TOCTUHUYHOTO KOMIIIeKca MmpH o0beMe MPeloCTaBIIIeMBIX YCIYT
100 wen./aHoM. coctaBuT 5800 pyb. (c1p. 4 Tabm. 4.77). Ouimaisl IeHTpa MOIyIaT
pUOBLLTH, pa3Merasi B TOCTAHIYHOM KOMIUIEKCE JIUIIh PYKOBOIUTENCH BHICITIETO
3BeHa (CTp. 5); o cpeaHeMy 3BeHY (CTp. 7) B padoduM U CIIy:KaITuM (CTp. 9) B oTOM
clydae OHH MOHeCyT 3HaUYUTeTbHBIEe YOBITKH.

VYOBITKH OT pasMeIIeHHUs] CPETHETO 3BeHA CBSI3aHBI ¢ TeM, UTO 5Ta KaTeTOpHs
CIIyXKallux Morjia OBl IpHoOpecTH TOCTHHUUHEIC HoMepa 3a 295 py0. JlanHble
yOBITKY B pasMepe pa3HUIEI TeH (295 — 348) - 100 = —5300 ymeHbmaT obmIyio
pUOBLTH TOJIOBHOTO TIpeanpusTus (cTp. §).

MapKuHaJBHBIA TOX0/I TOCTHHHIHOTO KOMILIEKCa B pacueTe Ha OJJHY OKa3bi-
BaeMyI0 yCIyTy cocTaBUT: 348 — 183 = 165 py6. (pasHuIla MEXKIY TIeHOH peau-
3aIA# U YIeIbHBIMUA ITIepeMeHHBIMY U3mepkKaMu). OUInabl Ipu 3TOM ITOTepsI-
T 53 py6. (348 — 295) na | gen./HoM. (pa3HUNY MEKIY IIEHOH TOCTHHUYHOTO
KOMIIIeKCa U IPYTUX aHAJTOTHIHBIX TOCTHHHIT).

Ve nbHEBIN MapKUHAJIBHEBIN JOXO0J HAyIHO-TeXHHIecKoTo TieHTpa (M rocTu-
HUIHOTO KOMIUIEKca, YMEHBIMEHHEIH Ha cyMMY YOBITKOB Gumuanos) OymeT mo-
JIOKUTSIBHBIM: 165 — 53 = 112 py6. OH OKpoeT NOCTOSIHHBIE PACXOJIBI, COCTAB-
msrormue 107 py6. (em. Tabm. 4.75). DTo o3Havaer, 9TO TOCTHHHUYHAST VCIYTra
oKymuT cebsl ¥ BHeceT cBoll BKIaA B dopMupoBaHme MpuOHIIN neHTpa. Cie-
JToBaTelbHO, QWInataM IeHTpa HYKHO pa3MelaTh CBOUX PYKOBOAHUTENCH B TO-
CTHHUYHOM KOMILIeKCe.
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PamoBbiM coTpymHEKaM TiestecoobpasHee BOCIIOIb30BaThCS IPYTUMA TOCTHHHU-
IIaM¥ TOPOJIa, TIOCKOJIBKY YISIBHBIN MapKWHAIBHEIA TOXOM B 3ToM cirydae (348 —
— 183 = 165 py0.) unxke youITKa KoHTpareHToB (174 — 348 = —174 py6.). B sToMm
clydae ciefyeT 0XKUIaTh OTPUIATSIIFHOTO MapKUHAIBHOTO JTOXO/a, He MMOKPHIBa-
IOIIEro Jake IMOCTOSTHHEIX pacxomoB (165 — 174 = —9 py6.) KoMIueKca.

Yeranasausas TII ucxons U3 ppIHOYHOM KOHBIOHKTYPHL (360 py6.), MOXKHO
JTOOUTHCSI YBETUIESHUST MTPUOBUTH OT MPOAaXK YCIYT TOCTHHUYHBIM KOMILIEKCOM,
OJTHAKO JPYIHUe MOoApasfeieHusI IeHTpa ee ke He Moixydat. Jloxom mo meHTpy B
IIeJIOM B 3TOM cJiydae OyIeT COOTBETCTBOBATD MOXOMY, HOYIaeMOMY IIPH UCTIONTb-
30BaHUM 3aTPaTHEIX TpaHCHEPTHHIX TTeH.

IIpu ycranosnenun morosopHo#t Tl pazMep mpubOBIIN TOCTUHUIHOTO KOM-
Irekca MakcuMajeH (cTp. 4), a y dmwimanos (cTp. 5), HAIPOTUB, MUHUMAJICH.
OfHaKo B 9TOM cjIydae TOCTHHUIHBINM KOMIIIEKC YTPAaTUT BCeX CBOWX BHYTPEH-
HUX K1ueHToB. KpoMme Toro, mpuHMMast Bo BHUMaHUe GakT HeTOTpy3KN HOMep-
HoTo (GoHMa, CTAHOBUTCS OUSBUIHON HEIPaBOMEPHOCTh MOM00HOTO YIIpaBIeH-
YeCKOTO PEITIeHUSI.

CpaBHUTEIBHBIN aHaIN3 NpuOLIN duanagoB Ielecoodpa3Ho MPOBOIUTH
JIJIST KaTeTOPUH PYKOBOAUTEIEH (CTp. 5), MOCKOIBPKY UMEHHO OHHU SIBJISIIOTCS OC-
HOBHBIMH IIPECTaBUTE/SIMI BHYTPEHHEHN KIUESHTYPH TOCTHHUYHOTO KOMILIEK-
ca. Hemm ke nipu yeranossieHUH L'l ¥ B ocrieyoneM aHaIn3e OpUEHTHPOBATh-
csl Ha cpeflHee 3BeHO (HadaJabHUKOB oTHenoB), To 1l ciemoBamo GBI OIycTHTH
auxe 295 pyb. (cTp. 7). DTa neHa 61M3Ka K MOTHON ce0ecTOMMOCTH OKa3bIBae-
MBIX YCIIYT, B CBSI3W ¢ UeM TOCTUHUYHBIA KOMILIEKC He UMeJl OBl MpUOBIIN U 0
Oajlance WHTEpecOB He IPUINLIOCh OBl TOBOPUTD.

Ecmm ke paccmaTpuBaTh 1eHB HA TOCTUHUIHEIE YCIYTH, IPETOCTaBIIeMbIe
pabodunM U CIIyKaIlluM, TO IS TOCTUKeHUS OajaHca WHTePecOB TOCTHHUITH 1
dbwmnmmanoB vx ciemoBano OBl OMYCTUTh HUKE YPOBHS ITepEeMEeHHBIX H3IepKeK.

VKpyITHeHHEBIe pe3yIbTaThl aHAIN3a MpeCcTaBIeHEI B Tab. 4.78 n Ha puc. 4.8.

Tabauya 4.78
Bo3MozKHBIE BAPpHAHTBI pacyeTa TpaHchepTHLIX IeH

ITokazarenu 3arparHag 1eHa 120% Prmounas JloroBopHas
OT TOJTHOH cebecToun- meHa 1eHa
MoctH (348 py6.) (360 py6.) (413 py6.)

IIpuGHUTh TOCTUHHUYHOTO 5800 7 000 12 300

KOMIUTEKCa

[Ipu6sUTh GrInaaos 1200 0 —5300

IIpu6ELUTH B 1IETIOM IO 7 000 — 7 000

TOJIOBHOMY TIPEIIIPHUS-

THIO

Boigod: obmas cymMmMa IpUOBIIN OT peaan3alliy B IIEJIOM 110 MPeIIpHUSITHIO
OTMHAKOBAa JJIS1 OMHOTO U TOTO XK€ KOHTHHTEHTA COTPYTHUKOB HE3aBUCUMO OT
MeToja pacdera TpaHC(hEpTHOH IeHbL.
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- IIpubsas rocTHHUYHOTO
KOMIIJIeKca
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N g

12300

/[

|

—2000 {

—4000 {

—6000 . 3aTtpaTHas Prinounas
IIeHa IIeHa

—5300

JorosopHast
IeHa

Puc. 4.8. Bo3MO>XHble BapMaHThl pacyeTa TPaHCHepPTHOM LieHb!

3. VauTsiBas crienuduKy aHATU3APYeMoTo Brfa OM3Heca, MOKHO IIPEIIIoIo-
XKWThH, 9To Hambojee ontuMaiabHoit Oymer TII, ycranosnennast mo dopmyne «3a-
Tpathl wic». IleHa, cocransiomas 180% oT epeMeHHO# cebeCTOUMOCTH, OYIIeT
HamboJee ONTUMAILHOH JJIT TOJIOBHOTO MpeAnpusITis u dunnaaos (Tadi. 4.79).

IlomygenHarIe pe3yabTaThl WITIOCTPUPOBAHEI puc. 4.9.

Tabauya 4.79
PesyabraThl nedTeIbHOCTH NPeNPUATHSI H €r0 CerMeHTOB
npu ycranoBiennu T1I na yposae 180% oT nmepeMeHHO#i ceGecTOMMOCTH

Ilokazarenu

3arpaTHas 1ieHa
180% or mepeMeHHOI
cebecronmoctu (330 pyb.)

. Beipyuxa 3a 100 gen./HOM.
. [lepemennnie pacxomst Ha 100 geir./HoM.

. [Mocrosmnsie pacxomst Ha 100 gei./HOM.

P I S R

. IIpu6eUIs oT peammsarmu (cTp. 1 —
— cIp. 2 —cIp. 3)

5. CyMMa, KOTOPYIO 5KOHOMST (DITHATBI
TIPY TTPOKUBAHUU B TOCTHHUYHOM
KOMIUIEKCE TI0 CPABHEHHIO C TTPOYNME
TOCTUHHITAME

6. O61masa IpHUOEUI B I[ETIOM II0 TOJIOBHOMY

npennpusatuio (crp. 4 + crp. 5)

32940 (183 - 1,8 - 100)
18 300
10 700
+3 940

+3 000 (360 — 330) - 100

+6 940
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4000
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0 KOMILJIeKca
B [Ipubsrp pumuramos

Puc. 4.9. PeaynbTaTthl 4esTeNbHOCTU NPeANpUATUS M ero CerMeHTOoB
npw yctaHoBneHnu TL| Ha ypoBHe 180% oT nepeMeHHoM cebecToMMocTy

Pazmermast cBomx coTpyTHUKOB B TOCTHHUIHOM KOMILTeKce, (hHTHATBI ITIeHTpa
JIOOBIOTCS SKOHOMHUHM B CBSI3H ¢ pasHulleil B meHax (360 — 330) = 30 py0. B pacue-
Te Ha | gen./HoM. DKoHoMmusa B pacuere Ha 100 wen./Hom. coctaBut 3000 pyb®.
(ctp. 5). llpubpuTh IPeMIIPUSITHS B ATOM ciIydae OymeT hopMUAPOBAThCS U3 IPUOLI-
JIF TOCTHHUYHOTO KOMIIJIEKCa W PKOHOMUH QIIHAaIIoB.

Beieoo: yeranosnenue TII mo dopmyine «180% oT mepeMeHHO# ceGecTOMMO-
cTi» 00ecIeunT CIpaBeINBOE paclpeelieHne MPUObUIH MEXKTY CTPYKTYPHBIMHA
MoApa3ae/leHNsIMA HAyIHO-TeXHUIEeCKOTOo TIeHTpa. PYKoBOMCTBY TOCTUHUITH IPH
yeranoBiaenun 1] pexoMmenmyetcst BRIOpaTh MeTO, OCHOBAHHBIM Ha IMepeMeH-
HOM ceBeCTOMMOCTH.

Tectbi

1. Illpumenenune TpaHchEPTHHIX IIeH BO3MOKHO B YCIIOBHSIX:
a) TISHTPaJIU30BaHHON CTPYKTYPHI YIIPaBICHUS;
0) MeTeHTPaIN30BaHHOHN CTPYKTYPHI YIPaBICHHUSI.

2. llopsimok ycTaHOBJICHUS TIeH, IPUHSITHIN B OpTaHU3AITIHU:
a) BIMSIeT Ha ee KOHEUHHIN pe3yJbTaT;
0) He BIMSIET Ha ee KOHSTHBIN pe3yIbTarT.

3. llenwio TpaHChepTHOTO TTeHOOOpa30BaHUS SIBJISICTCS:

a) ONTUMH3AIIUS HaJoTo00T0KEeHUsI oOpTaHU3aITUH;

0) COBEpIICHCTBOBAHUE €€ OPTraHU3aITHOHHON CTPYKTYPHL;
B) OIleHKa Pe3y/ILTaTOB AeATeIbHOCTH CeTMeHToB OM3Heca;
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T) CTUMYJIIPOBaHUE MEHEIKEePOB OPTraHU3aIlNN K NPUHITUIO () HEeKTUBHBIX
VIIpaBJICHUSCKUX PEIleHUH;
JT) BEPHBI OTBETHI «B» U «T'».

4. Tlentp mpubeLIn A exeMecsigHo TepenaeT MeHTpy npubdbsrmu b 100 momy-
dabpukatos no TpancdeptHoit TteHe 30 pyd. OHa ycTaHOBIeHA UCXOMS U3 MO~
Ho#t cebecTomMoctn moaydabpukata (25 py6.) m nmpubbu ToApa3mTeeHuUs
A (5 py6.). Otmenenue b mMeeT BO3MOXKHOCTh MpHOOpEeCcTH 3TOT moaydabpukar
Ha cTopoHe 3a 28 py0. B aToit cuTyanuu moppasfienenuio b ciremyer:

a) moKynaTh moiaybabpukaT y meHTpa IpUOBITH A;

0) mokymath oyypabpuKaT y CTOPOHHETO MOCTaBIINKA;

B) BO3MOXKHO JI000€ pereHne BoIpoca, TaK KaK 0OHO He BJIHASIET Ha OICHKY
pe3yasTaToB paboTH HmomapasaeieHus b.

5. VmenrHble TepeMeHHBIe PACXOMBI Ha TIPOU3BOACTBO ToyrydabpukaTa 1eHT-
poM mpubsru A (cM. TecT 4) coctaBmaioT 20 py6. Otnenenne b, uMest Bo3Moxk-
HOCTP 3aKyIoK noydabpukaTa Ha CTOpoHe 1o TeHe 28 py0., IpemiaraeT BIBoe
VBEIMIUTE 3aKYIIKA Y TTOIpa3ie/ieHus A, ycTaHOBUB TpaHCGepTHYIO TIeHy B 24 py0.
Briromao mm manHoe pemokeHre MOApa3IeieHuio A:

a) BBITOJIHO;

6) HEeBBHITOTHO?

6. B COOTBETCTBHH ¢ YCIIOBHEM TeCTa 5 MPEIIOKCHUE OKAXKETCS BHITOTHBIM,
ecJn:

a) yBeIMIUTDH 00beM 3aKyIOK B 3 pa3a IpW HEM3MEHHBIX ITOCTOSHHBIX PacXo-
JTax TIeHTpa MPUObUTH A;

0) ycTaHOBHUTH TpaHChHEpTHYIO IICHY Ha ypoBHE 25 pyod.;

B) TIEHTPY NPUOBIIN A COKPAaTHTh MOCTOSIHHBIE pacxofbl Ha 10 pyb.;

I') HH OJIMH OTBET He BEpeH.
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